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RECORD AND RETURN TO: . -

J.1. KISLAK MORTGAGE CORPORATION
7900 MIAMI LAKES DRIVE WEST
MIAMI LAKES, FLORIDA 33016

|Space Above This Line For Recording Data)

A Casy No,

State of Dlinais MORTGAGE 131:7735786=729

0010149665

THIS MORTOAGE ("Securily Insturen:') is givsmon ~ AUGUST 31, 1994 . Tho Morigagor isy"
PABLO DOMINGUEZ, MARRIED “£O_MARTHA DOMINGUEZ®# ‘ \
AND LEONEL GOMEZ, AN UNMARKIED PERSON ‘

AND JESUS OLGUIN R, AN UNMARF.I}D PERSON s . o

5131 SOUTH FAIRFIELD AVENUE, CLIZCAGO, ILLINOIS 60632 Y

(*Borrower®). This Security Instrumnent is given to- o B

J.I. KISLAK MORTGAGE CORPORATION

which is organized and existing undor the lawsof ~ THE STATE QT 'FLORIDA » i whose
addressis 7900 MIAMI LAKES DRIVE WEST {
MIAMI LAKES, FLORIDA 33016 ("Lendr*). Borrowor owes Lender the principal sum of o
EIGHTY FOUR THOUSAND NINE HUNDRED EIGHTEEN AND €¢/100
Dolarz(1JS. 8  84,918,00 AR
This debt iy evidenced by Borrower's nute dated the same dute as this Security Iztzument (*Nolo®), which provides for '\
monthly payments, with the full dobt, if not paid earlier, duo and payable on SEPTEMICR 1, 2024 ' ')m
This Security Instrument secures to Lender: (a) the repayment of the dobt evidenced by the Nuie, vith interssl, and ll recowals, , N
axtensions and modifications; (b) the payment of all othor sums, with intorest, advanced uncer raragroph-6-lo prolect the' -
security of this Security lnstrument; and (c) the performance of Borrower's covonanis and sgrerav.iic under this Security
Instrument and the Note. For this purposs, Borrower does hereby mortgage, grant and convey 17 tander the following
described property located in COOK County, Illinois:
LOT 17 AND THE NORTH 12 1/2 FEET OF LOT 18 IN BLOCK 1 IN W.B. MC CLURES
SUBDIVISION OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF THE SBOUTHEAST 1/4
OF SECTION 12, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOCIS.

T MARTHA DOMINGUEZ, AM EXECUTING THIS MORTGAGE

SOLELY TO SUBJECT THE PROPERTY HEREIN TO THE LIEN OF THE MORTGAGE. I AM
UNDERTAKING NN FERSONAL RESPONSIBILITY FOR THE PAYMENT OF THE DEBT
SECURED HEREBY. I ALSO HEREBY WAIVE MY RIGHTS OF HOMESTEAD
19=-12-401~017

which has the addressof 5131 SOUTH FAIRFIELD AVENUE, CHICAGO [Streat; Chty),
Ilinois 60632 12ip Code) ("Property Address*);

@ AR isacn FYA Risiole Mortgage - 492
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4. Fire, Flood and ()lUIN:Q&nE!I:rQJALu,E:@BM the il'?o}m:ﬂ.;?g!?u't’h%rﬁ nw In

axistence dr subsequently vrected, against any hazseds, casunltion, and contingencion, inchiding fire,’ for which Londer roquiros
insurnnco, Thix insurance shatl bo muintained in the amounts and Jor the poriods thut Londur requires, Borrowor shall also
insure all improvements on the Property, whether now in oxistence or subsequently orected, aguinst loss by floodn to the eatont
required hy the Secrotary. All insurance shall be carried with companies approved by Lender. The insurance policies and any
renewals shal) be held by Lender und shall include loss payablo clauses in favor of, and in n form acceptablo ta, Londer.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of Joss if not mude
prompily by Borrower, Each insurance company concemed is heroby authorized and directed 10 make payment for mich loss
directly to Lender, instead of to Borrower and to Lendor jointly. All or any part of the insurance proceeds may be appliod by
Lender, at {ts option, either (a) 1o the seduction of the indebtedness under the Nots wnd this Security Instrument, fiest lo any
dotinquent amannts applied In the onler in paragraph 3, and then to prepayment of principal, or (b} to the restomtion or ropair
of the damiged Property. Any application of the proceeds to the principal shall nof extend or postpone the dus date of the
manthly puyments which aro refurred to in paragraph 2, or chango the kmount of such puymenis. Any excess insurance proceods
over an amount required 1o pay alt outstunding indebiednuss undor the Note and this Securily Imtrument shall be paid to the

entity fogully entithid thereto,

[n the event of forezlasure of thls Security Instrument or other transfor of title o the Property that extinguishes the
indebtedness, all right, titys aud interest of Borrowsr in and to insurance policies in force shalt pass to the purchaser,

S, Occupancy, Preservatior, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall oceunys establish, and use the Propenty as Borrower's princips) residence within sixty days sfier
the exccution of this Securily Instrumen: und shall continue to oceupy the Property us Borrower's principal residence for at least
one year ufter the date of occupnncy, unlees the Secretary dotennines thin requirement will eauss undue hurdship for Borrower,
or unless exteruating ciccumstanees exist which' nro heyond Borrower's control, Borrower shall notify Lenders of any
exienuating circumstances. Borrower shall not coramit wasts or destroy, damage or substantially change the Property or allow
the Property to deteriorute, reasonuble weur und teai eieepted. Londer may inspect the Property If the Property ix vacant or
abandoned or the loan is in default, Lender miy take casonable aetion o protect and preserve such vacant or abandoned
Properly. Borrower shall also be in default if Borrower, duriag the loan application process, guvo materiully fulse or inaccurute
information or statements to Lender {or failed to provide Lunder-with any material informeation) in connection with the loan
evidenced by the Note, including, but not limited o, represemzticds concerning Borrower's occupancy of the Property as &
principal residence, If this Security Instrument is on a leaschold, BorGiver shall camply with the provisions of the fease. If ¢~
Borrower acquires fee litle to the Property, the leasehold and fee title shat) nat be merged unless Lender agrees to the merger in .~
| 2
6. Charges to Borrower and Protection of Lender’s Rights in the Progisty. Borrower shall pay all govemmenial or 1
municipal charges, fines and impositions that are not included in paragraph 2. Bozriwor shall pay these obligations on lim,w}
directly to the entity which is owed the poyment, 1f fuiture to pay would adversely affect .=nder’s interest in the Property, upon ﬁ::

Lender's request Borrower shall promplly furnish to Lender receipts evidencing these paymentc., m‘,;/

writing.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails & perform any other covenants Q- "
and agreements conlained in this Security fnstrument, or there is a legal proceeding that may significeally aifect Lender's rights Op .~
in the Property (such as a proceeding in bankruptcy, for condemnation or to enforc laws or 'regulations); ten Lender may. do ™
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, inciucing payment of
taxes, hazard insurance and other ilems mentioned in paragraph 2. ‘

Any smounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security [nstrument, These smounts shall bear interest from the date of disbursement, ot the Note rate, and at the option of

Lender, shall be immediately due and payable,

7. Condemnation. The proceeds of any uward or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any purt of the Property, or for conveyance in place of condemnation, are herehy astigned and
shall be paid 1o Lender to the extent of the full amount of the indebtedness that remuing unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indehtedness under the Nohs and this Security Instriment,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to propayment of principal, Any
application of the proceeds {0’ the principal shall not extend or postpono the due date of the monthly payments, which are
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UNOEELCIAL GQR Y, iamasms
12, Successors und ASSIIG BRI Joint und Seveal’ Eluinity; ComSigherd, Ty, covenunts and agreomonts of thix

Sccurity Instrument shall bind and benefit tho suceuasors und wwigns of Londer knd Borrowet! subjoct th the provisions of
parngraph 0.5, Borrower's covenanis uml agreomenty shall be jotnt and sevoral, Any Borrower who co-signs this Security
fnstrumient but doea nol exeeuts tha Noto: () i cossigning this Security Instrumont only to morigags, grant snd convey that
Barrowsr's infurest in the Proporty under the terms of thin Security instrument; (5) iy not persorully obligated to pay the sum
kecured hy this Sccurity Insininint; and o) agreow that Lendor and any othor Barrowar iy ngreo to extend, mdify, forbosr or
nuky sny accommoditions with frognrd o the teri of this Security Instrumont of the Note without that Borrower's consent,

13, Notices. Any notice to Borrower provided for in this Security tnstrument shall bo given by delivering 1 or by malling
it by first cluas mail unloss applicable law reyuiren us of anothor method. The notico shall be directed to the Property Addrow
or any other address Dorrower dosignutes by notico 1o Londer. Any notice to Leader shall be givon by fir chus mall to
Londor's uddrows stated herein or sny sddress Lender dusignatas by aotico to Burrower, Any notics provided for in lhis Security
Instrsmsunt shull be doemed t hiave been given 1o Boreawor or Lender when given an provided in this parkgraph.

14, Governing Law; Severabllity, ‘Thin Security lnstrument siall be govamud by federsl law and the law of the
furisdiction in whici-toe Property is focated, in the ovent that any provision or olsuss of this Security {nstramont or tho Nole
conficts with apphiccale saw, such contlict shall ot affeet other provislons of this Security Intrument or the Noto which can b
given offect without the-conflicting provision, To this end the provisions of this Security Instruinent and the Note sre doclared

to be severnble,
18, Borrower’s Copy. Borrvwer shudt be given ons conformed copy of this Sccurity Instroment,

16, Assignment of Rends, Borrown: saconditionully sasignn und transfurs w0 Londer sll the rents und rovonuos of the
Property. Borrower authorizes Lendor or Lendsi's ugents to colluet the rents and reventies and horehy dircts cuch tenant of the
Property to pay the rents to Lender or Leader'agents, However, prior to Lender'a notice to Borrower of Borrower’s breach of
any covenant of agreement in the Seeurity lnstruners. Borrowr shall colfect ind receive all ronts und rovenues of the Propery
a8 trustes for the henefit of Lender nnd Borrowur, Tt ussignment of ronts constitules an ahwolule auxignment und not an

assigniment for additional security only.

if Lendor gives notics of breach to Borrowsr: (n) all rents eceived by Borrower shali be hield by Borrower s trustee for
benefit of Lender only, to be applied to-the sums secured by the Sccurity instsument; (b) Lendor shall be entitled to collect and
receive all of the rents of the Property; and (¢) cach tenant of tho Prorerty shall pay all rents due and unpaid 1o Lenderor . .,
Lender’s agent on Lender’s written demand fo the tenant. :

Borrower hus nat executed any prior assignment af the rents and has not ind wiil not perform any act that would provent
Lender from exercising its rights undec this paragraph t6.

Lender shall not be required to enter upon, take controt of or maintain the Property tefore or after giving notice of breach - 2

to Borrower, However, Londer or a judiciaily appointed recsiver may do 50 st any time thero is a breach, Any application of 3§
rents shall not cure or waive any dufsult or invalidate any other right or remedy of Lender. Tras awsignment of ronts of the .
Property shall terminute when the debt secured by the Security Instrument is paid in full, ‘ :

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. {I Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shali be entitled to collect all expenses incurred in pursuing the
remedles provided in this paragraph 17, including, but not limited fo, reasonable atlorneys’ fees and cosis of title

evidence.

18, Release. Upon payment of all sums secured by this Security instrument, Lender shall release this Security Inatrument
without charge to Borrower, Borrower shall pay any recordation cosis,

19. Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property.
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made thin 3187 day of
AuUcUsT , 1994 , and Is incarporated into and shall be deemod to smend and supplomont

the Mortgage, Doed of. Trumt or Security Deed (' Sscurity Instrument') of the same dats given by the undorsignod
(**Porrowor'} to sectire Borrower's Note (' Nole™) lo
J.I. KISLAK MORTGAGE CORPORATION

(the **Leacar*) of the same date snd covering the praperty doxcribet in thy Security instrument xnd locaied at:

5131 SOUT FAIRFIELD AVENUE, CHICAGO, ILLINOIS 60632

{Propeny Addrena}

THE NOTE COiiTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEAEST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE LORROWER MUST PAY,

ADDITIONAL COVENANTS, In ‘addition t the covonusts and sgreomonin mado in the Security
[nstrument, Borrower and Loader further covearnt amd agreo as follows: ‘ .

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dute

The inferest rat may chango on the fiest day of JARNVARY 1 1996 , and on 1hat duy
af cuch succeeding year, *Change Dute* meuns ench dato on wikshi the intero rte could change.

(B) The Index
Boginning with thy firt Change Date, tho interext rate will be bused ra an Indox, *Index® means the woekly

avorago yiokd on Unted States Treasury Sccuritiey adjusted 1o & constani rawirity of one year, as mado availsble
by the Fuderal Resorve Board. “Current Index® moans thy mwat recent Indey. 11zare wvailahle 30 days bufore tho
Chango Date, If the Index (a8 dufined above) ls no fongor availablo, Lender w.il Uso ax & now Index any index
proscribed by thy Secrotary. As wsed in thin Rider, *Secrotury moans the Sccrwiaty of Housing and Urben
Devolopment or his or her designes.” Lendur will give Borrawer notlce of the new Indev,

(C) Calenlution of Interest Rate Chunges
Before each Change Dato, Lender will calculato u now interest rate by udding & margin of
THO percentage point(){ 2,000 %) to the .
Current Index and rounding the sum to the nearest one-sighth of ono percentuge point (0,125 %), Subject to the
limils stnted in paragraph (D) of this Rider, this rounded amount will be the new intorest rato until the noxt

Change Datu,

(D) Limits on Interest Rate Chunges : S
The interest rate will nover increase or decrenso by moro than one percontage point (1.0%) on any single
Change Date. The inlorest rato will nover bo morw than tive porcentage points (5.0%) higher or lower than the

initin! intorest rate,
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