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MORTGAGE
THIS IS A FI4ST MORTGAGE. LOAN NUMBER: 9665788 { /
THIS MORTGACE SECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING

FOR CHANGES IN 1AY INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL “BALANCE {(NCLUDING FUTURE ADVANCES AND DEFERRED
INTERESTL. AT LENDZR'S-OPTION THE SECURED NOTE MAY BE RENEWED OR
RENEGOTIATED.

I DEFINITIONS OF WORDS USED IN THIS MORTGAGE
{A} Seaurity Instrument. Tni. Nortgage, which is dated SEPTEMBER 01, 1984,
will be calied the "Security instrument”

{B) Borrower. DENCO PETKOVEKi AND LEPA PETKOVSK], HUSBAND AND
WIFE

sometimes will be called "Borrower” and sometimes simply /or "ma."

{C} Lander. WORLD SAVINGS AND LOAN ASSOC'ATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION ™ = = * » = » = vV _ }TS SUCCESSORS AND/OR
ASSIGNEES, wili be called "Lender." Lender is a Fedseral Savings anz _Loan Asscclation which is
organized and exists under the laws of the United States. Lender's iddress is 1801
HARR ISON STREET, OAKLAND, CALIFORNIA 8S4612.

SREZHLYG

{Df Note, The note signed by Borrowsr and having the same aqatr r.c this Security

Instrument will be called the “"Note" The Note shows that | owe  Lender US.
$140,000 .00 pius interest. | have promised to pay thiz debt in montht' payments and
to pay the debt in full by SEPTEMBER 15, 2024 . The maximum aggregatt principat

sum sacured by this Security Instrument is %176 ,000,00.

{€} Property. The property that is described bslow in Section ¥} entitled "Description
of the Property” will be called the "Property."

{F} Sums Secured. The amounts described below in Section ! entitlad "Borrowsr's
Transfer of Rights in the Property” sometimas will be called the "Sums Secured”

{G) Person. Any person, organization, governmental authority or other party will be
called "Person”

13 BORROWER'S TRANSFER OF RIGHTS IN THE PRGPERTY
I mortgage, irrevocably grant and convey the Property to Lender subjoct to the termas
of this Security Instrument This means that, by signing this Security instrument, | am giving
Lender those rights that are stated in this Sacurity Instrument and siso those rights that the
law gives to lenders who hold mortgages on resi property. | am giving Lender these rights to
protact Lender from possibie icases that might rasult if | fall to
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Lender and any changes to the Secured Notes made with tha written consant of Lender;

(i pay, with interest, any amounta that Lender spends under Peragraphs 2 and 7
beiow to protect the value of the Property and Lender's rights in the Property. and

i) keep all of my other promises and agresmaents under this Security instrument,
the Secured Notes and any changes to the Secured Notes made with the written consent of
Lendar.

M. DESCRIPTION OF THE PROPERTY
| glve Lender rights in the Property described below:

1)

The property which is located at
- - » L » L "

» L

881 KROMRAY

L -

LEMONT, IL 60438, *
L2 N “"""""Thalegol
description of the Property is attached as Exhibit "A" which is made a part of this Sescurity
Instrument. This Property is called the "Described Property.’

L] LJ -

REAL ESTATE INDEX NUMBER: VOL:
22-28-209-00%-0000 62

(il Al buildings and other improvements that are located on the Described
Property;

il All ripghis in other property that | have as ocwner of the Described Property.
These rights arse knowr ¢35 easements, rights and appurtenances attached to the Property:

{ivi All renis or royalties and other income from the Described Property.

vy  All mineral, o nnd gas rights and profits, water rights and stock that ars part
of the Described Property:

tvi)  All rights that | have_in the land which lies in the streets or roads in front of,
bahind or next to, the Described Propoarty:

tviil Al fixtures that are ncw cv in the future will be on the Described Proparty or
on the property described in subsection/u) of this Section;

(vii) All of the rights and proper'y dascribad in subsections (il through {viij of this
Section that [ acquire in the future:

(ix} Al replacements of or additions *0 the property described in subsections (i}
through (viii} of this Saction; and

{x) Al of the amcunts that | pay to Lender under Paragraph 2 below.

iv. BORROWER'S RIGHT TO GRANT A SECURITY INTEREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND OWNERSHIF OF THE PROPERTY
| promise that (ij | lawfully own the Property; lii} | have the right to mortgage, grant
and convey the Property to Lender; and (i} there are no outstacing claims, charges, liens or
encumbrances against the Property, axcept for those which are of prolic record

| give a genaral warranty of title to Lender. This meana that || will be fully responsible
for any losses which Lender suffers because someone other than rnysalf has some of the
rights in the Property which | promise that | have. | promise that | will driend my ownership
of the Propearty against any claims of such rights.

COVENANTS

) promise and | sgree with Lender as follows:

1. BORROWER'S PROMISE TO PAY
| will pay to Lender, on time. all principal and interest due under the Ssecured Notes

and any prapayment and late charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE
(A) Borrower's Obligations
) will pay all amounts necessary to pay taxes and hazard insurance prsmiums on
the Property as well as assessments, leasehold paymaents, ground rents or mortgage insurance
premiums (if any),

{B) Escrow Accounts
i Borrower's Obligations
If Lender gives me written notica to do so, | wil pay the amounts in
Paragraph 2(A) above to Lender, unless the applicable law requires otherwise. | will make these
payments on the same day that my moeonthly payments of principal and interest are due under
the Securad Notes.

SDO0SE (10,22.92) ACSC MORTGAGE-ADJUSTABLE
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(a) Ono—twelfth of tho estimatod ysarly taxes and assessments on the
Property which under the applicable law may be superior to this Security instrument; plus

(b)  One-twelith of the estimated yesrly lassshold payments or ground rents
on the Proparty, if any. plus

(el  One—-twalfth of the osatimated vyearly pramium for hazard insurance
covering the Property. plus

(d} One-twalfth of the astimated yaarly premium for morigags insurance, if

following

BNy,
{ will give Lender o)l notices or bills that | recsive for the amounts dus under
this Paragraph 2.

{lii Lender's Obligations
if | make my payments to Lender, Lender will astimate from time to time my
yearly taxes, hazard insurance premiums, assessments, leasshold paymants, ground rents and
mortgage insurance premiums, which iteams will be called the "Escrow items.” Lander will use
existing ascessments and biils and ressonable sstimates of future assesaments and biils to
ostimate e Escrow ltems. The amounts that | pay to Lender for Escrow ltema under this
Paragraph 2 «ill be called the "Funds."

Lender may hold the Funds. Except as described in this Psragraph 2, Lender
will use the Furds to pay the Escrow ltems. Lender wiil give to me, without charge, an annusi

statement of Fundi activity.

Lendur .ray not charge me for holding or keeping the Funds, for using the
Funds to pay Escrow ltams, for analyzing my payments of Funds, or for raceiving, verlfying
and totaling assessmeits ard bills. Howevar, Lender may charge me for these services if
Lender pays me interast ob 'ne Funds and if the law permits Lender to make such & charge.
Lender wi)l not be required tus pav me any interest or earnings on the Funds unless either (a)
Lender and i agree in writing. a7 tha time [ sign this Sacurity Instrument, that Lender wil pay
interast on the Funds; or (b) the law _requires Lender to pay interest on the Funds.

(il Adjustments to the Furds
If Lender's astimates <f (re Escrow [toms are too high, the amounts that | pay

under this Paragraph 2 will be too large.

If an exceass of Funds remans after all Ezcrow ltems have been paid and if |
am keeping all of my promises and agreen.cntz. made in this Security Instrument, then | will
have the right to have the excess amount re{updnd directiy to me, if it exceeds $25.00, or
cradited to my future monthly payments of Fundd Any refund or credit to which | am entitied
will be made once a year.

If, at the time payments of Escrow te'ns are due, Lender has not received
enough Funds to make those payments, | wiil pay t=' Lendar whatever additional smount is
necessary to pay the Escrow Items in full | must pay tha' acditional amount in one or more
payments as Lender may require.

When | have paid all of the amounts due unde: ‘14 Sscured Notes and under
this Security Instrument. Lender will promptly refund to me any Funzs that are then being held
by Lender. If, under Paragraph 27 below, Lender acquires the Friperty or the Property is
sold, then immediately before the acquisition or sale, Lender will use vny Funds which Lender
is holding at that time to reduce the Sums Securaed.

3. APPLICATION OF BORROWER'S PAYMENTS

Unlass the law requires otharwise, Lender will apply each of my peymonrts under the
Secured Notas and under Paragraphs 1 and 2 abovae in the following orde. and for the
following purposes:

First, to pay prepayment chargses due under the Secured Notes;

Second, to pay any advances due toc Lender under this Security Instrurment;
Third, to pay the amounts due to Lender under Paragraph 2 sbove;

Fourth, to pay intarest due under the Secured fNotes;

Fifth, to pay deferred interest under the Securad Notes;

Sixth, to pay principal due under the Secured Notes;

Last, to pay late charges due under the Secured Notes.

4, BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all taxes, assessments and any other charges snd fines that may be imposed
on the Property and that may be superior to this Security instrument

i will also make payments due under my lease if | am a tenant on ths Property and |
will pay ground rents (if any} due on the Property. | will pay these amounts either by making
the payments to Lender that are described in Paragrsph 2 above or by making the payments
on tima tc the Person owed them.

SDO0AC {10.22.8421 ADSD MORTGAGE - ADJUSTABLE
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not been fulfilled is known as a len | will promptly pay or tiafy all liens sgainat the
Property that may be superior to this Security Instrument Howaever, this Security Instrumant
does not require moe to satisfy a suparior lien if: (Al | agree, in writing, to pay the obligation
which gave rise to the superior lien and Lender approves in writing the way in which | agroo
to pay that obligation; or (B} in good faith, | argue or dafend againat tho superior lien In a
lawsuit 8o that, during the lawsuit, the superior lion may not be enforced and no part of tho
Property must be given up. or {C) | secure from the holder of that other lien an agreement,
approved in writing by Lender, that tha lion of this Securlty Instrumant ie superior to the Jlen
held by that Person. If Lender determines that any part of the Property is subject to a
superior lien, Lender may give to me a notice identifying the superior lien. | will pay or satisfy
tha superior llen or take one or morsa of tho actionn set forth sbove within 10 days of the
giving of notice.

8, BORROWER'S OBLIGATION TC MAINTAIN INSURANCE

At my sole cost and expense, | will ablain and maintain hazerd insuranco to cover all
buildings and other improvements that now are or in tha future will be locsted on the
Property. The insurance must cover loss or damage caused by fire. hazards normally covered
by "extended coverage' hazard Insurance policies and other hazards for which Lender raquires
coverage. The insurance mugt be in the amounts snd for the periods of time required by
Lender. | riay choose the insurance company but my choice is subject to Lender's approval.
Lander may not refuse to approve my choice unless the refusal is reasonable. All of these
insurance pulicies and renawals of the policies must include what is known as & Standard
Mortgagee Cl!sura to protect Lendsr. The form of all policies and renawals must he
scceptable tc Lincar. Lender will have the right to hold the policies and renewals. |f Lender
requires. | will promptly give Lender all receipts of paid premiums and renewal noticos thet |
raceive.

If | obtain earthqueke Insurance, any other hazard insurance, credit life and/or disability
insurance, or any other insisnce on or relating to the Property or the Secured Notes and
which are not specifically rnciirad by Lender, | will name Lendar as loss payse of any
proceeds.

If there Is a lcss or camage to the Property, | will promptly notify the proper
insurance company and Lender. If 1/dc not promptly prove to the insurance company that the
ioss or damage occurred, then Lends: inay do so.

The amount paid by the insurance scmpany is called "Proceseds.” Any Procesds raceived
will be applied first to reimburse Lender for.costs and expenses ihcurred in connection with
obtaining the Proceeds, and then, at Lender's oplion and in the order and proportion as Lender
may determine in its sole and absclute disciatiun, regardless of any impairment or lack of
impairment of security, as follows: (A) to the ax¢int allowed by spplicable law, to the Sums
Secured in a manner that Lender determines and/(r £} to the payment of costs and expsnses
of necessary repairs or to the restoration of the Froperty to a condition satisfactory to
Lender, such application to be made in the manner and at' the times as detarmined by Lender.

If | abandon the Property or if | do not answer, within 30 days, a notice from Lender
stating that the insurance company has offered to settle a claim, Lender may collact the
Proceeds. Lander may use the Procseds to repair or restore-iba Property or to pay the Sums
Secured. The 30-day period will bagin when the notice is givan

If any Proceeds are used to reduce the amount of principat _which | owe to Lender
under the Secured Notes, that use will not delay the due date or chanqe the amount of any
of my monthly payments under the Secured Notes and under Paragiaphs 1 and 2 above.
However, Lender and | may agree in writing to delays or changes.

If Lender acquires the Property under Paragraph 27 below, all cf. my rights in the
insurance policies will belong to Lender. Also, all of my rights in any proceeus wiich are paid
hecause of damage that occurred before the Property is acquired by Lendei-or scld will
belong to Lender. Howsever, Lender's rights in those proceeds will not be greste: then the
Sums Secured immediataly before the Proparty is acquired by Lender or sold

if 1 am required by Lender to pay premiums for mortgags insurance, | will pay the
premiums until the requirement for mortgage insurance ends according to my written
agreement with Lendar or accarding toc law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

I will keap the Property in good repair. | will not destroy or substantially change the
Property and | wili not aliow the Property to deteriorate. | will keep and maintain the Property
in compliance with any state or federal hazardous materials and hazardous waste laws, | will
not use, generate, manufacture or store any hazardous materials or hazardous waste on, under
or about the Property. | will indemnify, defend and holid harmless Lender and its employees,
officers and directors and thair successors from any claims, damages or costs for required
or necessary repair or tha removal of hazardous waste or any other hazardous materials
claim. if | do not own but am a tenant on the property, | will fuifil my obligations under my
lease. | also agree that, if 1 acquire the fee title to the Property. my lsase interest and the fee
titte will not merge unless Lender agrees to the marger in writing.

500080 {10.22.92) ADBE MORTGAQE-ADJUSTABLE
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It. {A} | do not koep my promises and agresmants mada in thia Socurity Instrument, or
{8) semeone, including me, bagine o legal proteeding that may aignificantly affect Lender's
rights in the Property {such as a legal proceeding in bankruptcy, in probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whataver is nscassary to
protect the Lender's rights in the Property. Lender's actions may include sppearing in court,
paying reasonable attornays' feas and entering on the Property tc make repairs. Lender must
giva me notice hefare Lender may take any of these actions. Although Lander may tako action
under this Paragraph 7. Lender does not have to do so. Any action taken by Lender under this
Paragraph 7, will not release me from my obligations under this Sscurity Instrument.

| will pay to Lander any amounts which Lander advances under this Paragraph 7 whh
intareat, at the intersat rate in effoct under the Secured Notea which have not boon paid |
will pay thoss amounts to Leonder when Lender sanda me a notice reguesting that | do so.
interost on oach amount will bagin to accrue on the date that the amount is advanced by
Leander. Howevar, Lendar and | may agroe in writing to terms that are differant from thoss in
this Paragraph 7. This Security Instrument will protect Lender In case | do not keep this
promise to pay those amounts with interast.

B. LENDTR'S RIGHT TO INSPECT THE PROPERTY

Lepuar, and others authorized by Lender, may erter upon snd [napect the Property.
They must dosc in a reasonable manner and at reasonable times. Bafora or at the time an
inspaction is’ raade, Lender must give me notice stating a reasonable purposs for the
inspection.

9, AGREEMENTS ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| assign to Lerde’ all my righta: A} to proceeds of all awards or claimg for damages
reauiting from condemiiation, eminent domain or other govarnmental taking of all or any pert
of the Property; and {5/ to rroceeds from a sale of all or any part of the Property that is
mada to avoid condemnatiol, nrinant domain or other povernment taking of the property. All
of those praceads will be paicd to Lender

if alt of the Property is tekan. the proceeds will be used to reduce the Sums Secured.
if any of the proceeds remain after ‘he amount that ! owe to Lender has been paid In full,
the remaining proceads will be paid t¢ me  Uniess Lender and | agree otherwise in writing, If
only a part of the Property is taken, thu “rmount that | owe to Lender will be reduced only by
the amount of proceeds multipiied by the foll~wing fraction: (A} tha total amaunt of the Sums
Secured immediately before the taking divided by (B) the fair market value of the Property
immudiately before the taking. The remainder =f iha proceads will be paid to me.

if | abandon the Proparty ar if | do not aissyvar, within 30 days, a notice from Lender
stating that a governmental authority has offersd to 'make a payment or to settie a claim for
damages, Lender has the authority to collect the proceuda. Lender may then use the procesds
to repair or rastora tha Property or to reduce the Sumi Sacurad. The 30-day period will
begin when the notice is given.

If any proceeds s&re used to reduce the amount of piincipal which | owe to Lender
under the Secured Notes, that use will not delay the due date /. change the amount of any
of my monthly payments under the Secured Notes and under ‘Priagraphs 1 and 2 above.
Howsever, Lender and | may agree in writing to delays or changes.

10, CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENLER'Z-RIGHTS
{A) Baorrower's Obligations
Lender may aliow & Person who takes over my rights and obipanizns subject to
this Security Instrument to dslay or to change the amount of the monthiy payments of
principal and interest due under the Secursd Notas or under this Security Insgirumesnt Even if
Lender does this, however, that Person and | wil both still be fully obligatse inder the
Sacured Notes and undar this Security Instrument.

Lender may aliow those delays or changes for a Parson who takes over my
rights and obligations, even if Lender is requested not to do so. Lender wili not be required
to bring a lawsuit against such a Person for not fulfilling obligations under the Secured Notes
or under this Sacurity Instrument, even if Lender is requested to do so.

(B} Lender's Rights
Evan if Lender does not exercisa or enforce any of its rights under this Security
Instrument or under the law, Lender will still have all of those rights and may exercise and
enforce them in the future. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or llens against the Property, Lender will have the right under Paragraph 27 below to
demand that | make immediate paymant in full of the amounts that | owe to Lander under the
Secured Notes and under this Security instrument

S0008F {10.72.92} AORF MORTOAGE-ADJUSTABLE
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RIGHTS OR OBLIGATIONS

Any Pargon who takas ovar my rights or obligations under this Security lhatrumesnt wilf
have all of my rights and will be obligated to keeap all of my promises and agreements made
in this Security Instrument. Similarly, any Parson who takes over Lender's rights or obligations
under this Security Instrument will have ali of Lender's rights and will be obligated to keep all
of Lender's agreemeants made in this Security instrument.

if more then one Person signs this Security Instrument as Borrower, each of us is fully
obligated to keep ail of Barrower's promiges and obligations contained in this Security
Instrument. Lender may enforce Lender's rights under this Sscurlty Instrument against each of
us individually or against all of us together. This means that any one of us may be required to
pay all of the Sums Secured.

12. MAXIMUM LOAN CHARGES

if the loan secured by this Security instrument is subjsct to a law which gets maximum
loan charges, and that law is finally imerpreted so that the interest or ather (van charges
collected or to be collectad In connection with tho loan oxcead permitted limits, thon: (A} any
such loan charge shall be reduced by tha amount neceapary to reduce tha cherge to the
permittad limits and (B) any sums already collactad from Borrower which exceaded permitted
limits will"»e refundsd to Borrower. Lender may choose to make this refund by reduging the
principal owrd under the Secured Notes or by making a direct payment to Borrower. |f a
refund reducrs principal, the raduction will be treated as a partial prepayment without any
prepayment charse under the Secured Notes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS

If a change i puplicable law would make sny provision of the Seacured Notas or this
Security instrument unarferceable, Lender may require thst | mske immadiate payment in full
of all Sums Secured by this Security Instrument,

14, NOTICES REQUIRED LMOER THIS SECURITY INSTRAUMENT
Any notice that must be gwen to me under this Security Instrumant will bs glven by
delivering it or by mailing it by firs: class mail unless applicabie {aw requires use of another
method. The notice will be addressea to me at 891 KROMRAY, LEMONT, (L 60438, *
J - L] L] L} -

L] L » L] - L4 » - » » " -» » L L] L] L L} L] L] L] L] L » » - ”

A notice will be givan to me at an_ulternative address if | give Lender a notice of my
alternative address. | may designate cniy one mailing address at a time for notification
purposes. Any notice that must be given to “.en-ier under this Security Instrument will ba given
by mailing it by first ciass mail to Lenda's address stated in Section L(C) above entitied,
“Definitions of Words Used in This Mortgage.! uieass Lender gives mo notice of a ditferant

address. Any notice required by this Security inst-ument la given whsen it js mallad or when it
is delivered according to the requirements of this 7# agraph 14 or of applicable law.

18, GOVERNING LAW: SEVERABILITY

This Seourity instrument and the Seocurec Note= shsll be governed by and
construed under federa) law snd faderai rules and reguitionms inoctuding those for federsl
savings snd lcan aascoiations, called "Federal Law.'" in ta_gvent that any of the terms or
provisions of this Security Instrument or the Secured Notes ace irterpreted or construed by a
court of competent jurisdiction to be void, invelid or unenforceubls, such decision shall atfect
only those provigions so construsd or intsrpreted and shall not atfroi-the remaining provisions
of this Security instrument or the Secured Notas.

18, BORROWER'S COPY
| acknowletdge the recsipt of one conformed copy of the Secured Notes snd of this

Security Instrument.

17. LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSES3'Q'N OF THE

PROPERTY

If Londer requires immediate payment in full or if | abandon the Property, (hon Lender,
Persons authorized by Lender, or a receiver appointed by & court at Lender's request may: (A)
collect the rentsl payments, including overdue rental payments, directly from the tenants; (B),
sntar upon and teke possassion of the Property; (C) manage the Property; and (D) sign, cancel
and change rental agreements and leases. If Lender notifies the tenants that Lsnder has the
right to collect raental payments directly from them under this Paragraph 17, | agree that the
tenants may make those rental psyments to Lender without having to ask {il Lender whether }
have failad to keep my promises and agrasments undsr this Security (nstrumeant, or (i} me for
my permission to do so.

If Lendar acts to have the Property soid after a8 Breach cof Duty as defined in
Paragraph 2B, ) understand and agree that (A) my right to occupy the Property ceases at the
time the Property is sold; (B) | shail have no right to occupy the Property after such sale
without the written consent of the new owner of the Property; and (C} my wrongful and
uniawful possession of the Property may subject me to monetary dsmages, including the lcss
of reasonabie rant and the cost of eviction. All rental payments collectsd by Lender or by a
receiver, other than the rent paid by ms under this Paragraph 17, will be used first to pay

SDO0EF {10.72.971 AOSG MORTOAGE- ADJUSTABLE
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payments remains after those costs have been paid in full, the ramaining’part will be used to
reduce the Sums Secured. Tha coats of managing the Property may include the recoiver's
fees. reasonabla attorneys’ fees and the costs of any necessary bonds,

18, INJURY TO PROPERTY. ASSIGNMENT OF RIGHTS

An assignment is a transfer of rights to another. | may have rights to bring legal
action against persons, other than Lender, for injury or damage to the Property or in
connection with the loan made to me hy Lander and which arose or will arise before or after
the date of this Security Instrument These rights to bring legal action may include an action
tor breach of contract, fraud, concealment of a material fact or for intentional or negligent
acts. | assign these rights. and any proceeds arising from thess rights, as permitted by
applicable law, to Lendar. Lender may, at its option, enforce thase rights in its own name and
may apply any proceeds resulting from this assignment to any amount that | may owe to
Lender under the Noie and this Security Instrumant after deducting any sxpensaes, including
attorneys’ fees, incurred in enforcing these rights. At the raquest of Lendsr. | will aign any
further assignmants or other documants that mey be necessary to enforce this assignment

18. CLERICAL ERRDRS
In the event Lender at any time discovers that this Security inatrument, the Secured

Notes or arny other document relatad to this loan, caited collactively the "Loan Documents,"
contains ¢ .eror which was caused by & clerical mistake, calculation error, computer error,
printing error or similar error, | agree. upon notice from Lender, to resxecute any Loan
Documents the( ire necessary to correct any such erroris) and | also agree that | will net hold
Lender responsic'a for any damage to me which may resuit from any such error.

20. LOST, STOL:S OR MUTILATED DOCUMENTS

If any of the Loan Documents are iost, stolen, mutilated or destroyed and Lender
dglivers 10 me an inderan fication in my favor, signad by Lender, ther | will sign and deliver to
Lender a Loan Docume’ i identical in form and contant which will have ths effect of the

original for all purposes.
21, WAIVER OF STATUTE OF {IMITATIONS

| will waive, within applcabe law, thea pleading of the statute of limitations as a
defense to eanforce this Securlyy ‘nstrument, including any obligations referred to in this
Security instrumant or Secured Notis

22 CAPTIONS
The csptions and headings st ‘the beginning of each paragraph of this Security
Instrument are for reference only and wiii riot be used in the interpretation of any provision

cf this Security Instrument.

23, MODIFICATION
This Security Instrument may be modified ‘o’ smended only by an agreement in writing

signed by Borrower and Lender,

24. CONDOMINIUM, COOPERATIVE AND PLANNEL "JM'T DEVELOPMENT OBLIGATIONS

if the Property is 8 unit in & condominium, ccoparsive or pisnned unit developmaent,
each of which shall be called the "Project.” and | have sn [Aterant in the common sisments of
the Project then Lender and | agree that

{A) If an owners assoclation or other entity, called "Qwrars Associstion,” holds titie
to Property for the benefit or use of the Project and its mer.nars or shareholders, the
Property aiso inciudes my intarest in the Ownars Association anl the uses, procesds and
bhanefits of my interast

(8) The foliowing are callod the "Constituent Documants (i} The ceclurstion or sny
othar document which created the Projsct; (i) By-laws of the Owners Anzociation; (i} Code
of regulations for the Project; (iv} Articies of incorporation, trust instrurer. or equivalent
daocument which crestes the Owners Association; {v} The Project's covenants mcnditions and
rastrictions; (vil Other equivaient documents.

i shall perform all of my obligstions under the Constitusnt Documenis, inciuding
my cbligation to pay, when due, ali dues and assessments f | do not pay the dues snd
assessments when due, Lendar may, at its option, pay them. | will pay to Lender any smounts
which Lender advances under this Paragraph 24 according to the terms describad in Paragraph
7 above,

{Cy If the Owners Agsociation maeintains, with an Insurance company resascnably
scceptable to Lender, a master or bisnkst policy on the Project which is sstisfactory to
Lender and which provides insurance coverage on the terms, in the amounts, for the periods,
and against the hazards Lendar requires, including fire and hazards inciuded within tha tarm
"extended covaerage.,” and Lender is provided with svidencs of such master or bisnkst policy,
then: (i} Lender waives the provision in Psragraph 2(B) above for the monthly payment to
Lender of one-tweifth of the sstimated yesrly premium instaliments for hazerd insurance on
the Property; and (i) hazard Insurance coverage on the Property as roquired by Paragraph B
ahove is deemad to be satistied to the extent that the required coverags is provided by the
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was materially false or misleading by reason of my omission of certain’ facta; or (ivi | have
made any other statement to Lender In connoction with thia loan that Is materially false or
mislesding. If thore is a Braach of Duty by me, Londer may demand an immaediaste payment of
all sumy secured.

If there is a Breach of Duty by me, the Lender may take action to have the Froperty
sold under any applicable Federal Law, rule or regulation and, where Federal Law is not
appiicable, under the law of the state where the Property is located, which will be called the
"Applicable Law."

Lender does not have to give me notice of a Breach of Duty unless notice is required
by Applicable Law. if Lender does not make a demand for full payment upon a Breach of
Duty. Lender may make a demand for full payment upon any other Breach of Duty.

If there is a Breach of Duty, Lender may also take action to have a raceiver appointed
under the Applicable Law to coilact rents from any tenants on tha Property end to rmansge
the Property. The action to appoint a receiver may be teken without prior notice to me and
regardiass of the value of the Property.

The ‘zale of the Property may be postponed by or at the direction of Lendsr except
as limited o rrohibitad by the Applicable Law. If the Property is sold under the Applicable
Law, | agree(that it may be soid in ona parcel | also agree that Lender may add to the
amount that | orve 'to Lender all legal fees, costs, allowances, and disbursements incurred as a
result of the actio’ o sell the Property, except to the axtent that the Applicable Law limits

or prohibits any such. Charges.

Lender will applv <ne proceeds from the sale of the Property in the following order:
(A) to all fees, expenses ani -osts incurred in connection with the sale, including trustesa’ and
attorneys’ feas, if any; (B) \o 2\ Suma Secured by this Security Instrument: and (C) any excess
to the Person or Parsons legally zntitled to it

28. LENDER'S OBLIGATION TG ZiSCHARGE THIS SECURITY INSTRUMENT

Wwhen Lender has heen paid-¢'- of the amounts secured by this Security [nstrument,
Lender shall release or cencel this Sex: iy Instrument without charge to me except that | will
pay any recordation costs.

29, STATEMENT OF OBLIGATION
To the extent allowad by law. | will giva i.ender s fes for furnishing any statement of
obligation with respect to this Security Instrumeiic/or the Secured Notes.

3o. WAIVER OF HOMESTEAD
My right to any applicable homestead exemption iy the Property is waived.

31, QUICK QUALIFYING LOAN PROGRAM

| have qualified for this loan by making statements of fuct which were reliad upon by
Lender to approve the logn rapidly. This losn is called a "Quick Cualifying Loan" | have stated
and | confirm that (A} | do not have any other Quick Quelifying Liars with Lender; (B) | have
agreed to not further encumber the Property and do not Intenr to further encumber the
Property for at Ieast six months after the date of the Secursc Nates and this Security
Instrument; and (Ci If | am purchasing the Property, all of the ‘terms of the purchase
agreement submitted to Lender are true end the entire down payment is cach from my own
funds.

If any of the stataments of fact that | have made ars rmaterially faise £¢ _misleading, |
will be In default under the Secured Notes sand this Security Instrument It (( am in such
default, Lander may, at its option, increase the intersst rate and margin subject to v Lifetime
Rate Cep stated in the Ssecured Notes.

3a. OWNER OCCUPANCY

Lender has relied upon statements of fact which | have made to qualify for this loan, |
have stated snd confirm that (A) the Property is my perscnal and primary residence: (8) | will
occupy the Property not iater than 30 days after this Security Instrument is recorded; and (C)
| will use the Property as my residence for st least 12 months from the date this Security
Instrument Is recorded.

If any of the statements of fact that | have made are materially falss or misleading, |
will ba in dsfault under the Secured Notes and this Security Instrument If | am In such
default, Lander may, at ita option, increase the interest rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS,
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BY SIGNING BELOUIMQE JGC |rALmi-C-Q-E2ax\?-szgngwnw In this

Security Instrument and in any rideris} signed by me and reccrdad in ‘proper official racords.

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERIS):

Wﬁﬁ [P‘Q«éﬂ(g ol
'NCO PETKOVSK | f

{Seal)

{Seal}

{Seal)

{Seal

ATTACH {NDIVIDUAL NOTARY ACKNOWLEDGEMENT

State of lilineis, | C ook County ss: ' ‘

iy S o a Notary Publi¢ in aml for suid County and State, o hereby certify thin

emed P, osky amd Lb\’c-\ K KoNelG , his wovFe personally known to me 1o be
the sume person(s) whose name(s) On subscribed to the foregoing instrument, appenred before me this duy

in person and acknowicdged that ey signed and delivered the said instrument aftheise  frec and voluntary ucl,

for the purposes and thereia set forth,
Giiven under my hand and official senl, this ) st day of Sefh’ r'-‘b_a_. .',!‘.)cj '-) .

!

/ t.//' /
< [ /; Ak

My commission expires; S

T Notary Public
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hazard insurance coverage. | shall provide a copy of such muster of blankst policy to Lender
annually.

in the ovent of a distribution of hszard insururnce procesds in lieu of restoration
or rapair following a loss to the Proporty, whethor to the unit or to common ealements, any
proceeds payable to mae are hereby assigned and shall be paid to Lender for application to
the Sums Secured by this Security instrument, with any excess paid to me.

| shall take such actions as may bes reasonsble to insure that the Owners
Assgociation maintaina a publtc liabillty insurance policy acceptablea to Lender in form, amount
and extant of coverage

{D} | shall not, oxcopt after notice to Lender and with Laender's prior writton consent,

either partition or subdivide the Property or consent to: {ll the abandonment or tsrmination of
the Project. except for abandonment or termination raquired by law in the case of substantial
destruction by fire or other casualty or in the case of condemnation, eminent domain or other
governmental taking; (i} any amendment to any provision of Constituent Documents unless the
provision is for the express benefit of Lender or of lenders generally,; (i} termination of
professional management and assumption of self-management of the Owners Association; or
{iv) any action which would have the effect of rendering the master or blanket hazard
insurance policy and/or the public liability insurance coverage maintainad by the Owners
Associatior’ unacceptable toc Lender.

25, FUTUFE ADVANCES
At Eoriower's request, Lender, at its option (but before release of this Security

Instrument or te full raconveyance of the Property described in the Security Instrumant) may
land future advanras. with intarest, to Borrowar. Such future advances, with interest, will then
be additional Sums Suacured under this Security Instrument

26. AGREEMENTS #BOUT LENDER'S RIGHTS [F THE PROPERTY IS SOLD OR

TRANSFERRED

Acceleration of Pryment of Sums Secured. Lender may, at its option, require
immediate paymeant in full cf al Sums Secured by this Security Instrument if all or any part of
the Property, or if any right in_tsa Proparty, is sold or transferred without Lender's prior
written permission. Lender alsc may, at its opticn, require immaediate payment in full if
Borrower is not a natural Person-2'«<i a beneficial interest in Borrower is soid or transferred
without Lender's prior written porrizgion. However, Lender shall not require immediate
payment in full if this is prohibited ‘by Taderal Law in effect on the date of the Security
Instrument

If Lender exercisas the option to reguire immediate payment in full, Lender will give
me notice of acceleration. If | fail to piv all Sums Secured by this Security Instrument
immaediately, Lendar may then or thereafter irvcke any remedias permitted by this Security
Instrument without further notice to or demand ur me,

EXCEPTION TO ACCELERATION OF PAYME’NT OF SUMS SECURED. |IF THE
SALE OR TRANSFER OF ALL OR ANY PART OF(THE PROPERTY, OR OF A
BENEFICIAL INTEREST IN BORROWER, |F BORFOWER IS NOT A NATURAL
PERSON. IS THE FIRST ONE TO GCCUR AFTER TH: LATE OF THIS SECURITY
INSTRUMENT, THE LENDER WILL NOT EXERCISE TWE LPTION TQ ACCELERATE
PAYMENT 1N FULL OF ALL SUMS SECURED AND THE JFN MAY BE ASSUMED (F:

{1) LENDER RECEIVES A COMPLETED WRITTEN A:PLICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF TRAMSFEREE AS {F A
NEW LOAN WERE BEING MADE TO THE TRANSFEREE BY LENL'ER;

(11) LENDER APPROVES THE CREDITWORTHINESS OF THc TRANSFEREE
IN WRITING;

{111} AN ASSUMPTION FEE, IN AN AMOUNT TO BE DETERWiMcD BY
LENDER (BUT NOT TO EXCEED 1% OF THE BALANCE OF PRINCIPAL aND
INTEREST DUE UNDER THE SECURED NOTES AT THE TIME OF SALE JR
TRANSFER OF THE PROPERTY OR OF THE INTEREST IN THE BORROWEF). IS
PAID TO LENDER:; AND

{1V} THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMENT WHICH
(S SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER ITS THEN EXISTING TERMS AND
CONDITIONS WITH ONE EXCEPTION; THE LIFETIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED TO AN INTEREST
RATE WHICH IS THE SUM OF THE INTEREST RATE IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEFICIAL
INTEREST IN BORROWER PLUS & PERCENTAGE POINTS, 'F THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED NOTES.

27. RIGHTS OF THE LENDER IF THERE 1S A BREACH OF DUTY

it will be called a "Breach of Duty” if (i} | do not pay the full amount of sach monthly
payment on the date it Is due; or {ii} | fall to perform any of my promises or agreements
under the Note or this Security Instrument; or (il any statement made In my spplication for
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EXHIBIT »pv
LEGAL DESCRIPTION

LOAN NO. 8565788

ALL THAT CERTAIN REAL

ROPERTY SITUATED IN THE
STATE OF ILLINGIS * » ~ » =

COUNTY OF ¢
* . DESCRIBED aS FOLLOWS:

B NORTHREAST
DERBY RSTATES, BRING A SUBRIVISION IN THE WEST 1/2 OF TH

24 IN OLD R

i?f OF SECTION 28, TOWNS'YLP 37 NORTH,

RANGE 11 EAST OF THE THIRD PRINCIPAL
INOIZ,
MERIDIAN, IN THE TOWNSHIP 7/ LEMONT, COOK COUNTY, ILL

TAPE ONLY THE LEGAL DESCRIPTION TO TH5 AAGE,
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