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THIS MORTGAGE ("Security Instrizacat™) is given on AUGUST 30, 1394 . The morigagor s

—5 /€935~ 3

JOHN M. BRIEN, AN UNMARRIED MMM

("Borrower”). This Sectirity Instrument is given (o
LINCOLN HOME MORTGAGE, INC. AN ILLINOIS CORPORATION

which is organized and cxisting under the laws of THE ST/TF OF ILLINOIS , and whose
address is 447 N. ROSELLE ROAD, ROSELLE, ILLINOIS 60172

("Liender™). Borrower owes Lender the principal sum of
FIFTY EIGHT THOUSAND FOUR HUNDRED AND G0/100

Datlars (U.S. § 58,400.00

This debt is evidenced by Borrawer's note dated the same date as this Secuity Ipstrument ("Note"), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on CRPYEMBER 01, 2024 :
This Security Instrument secures o Lender: (a) the repayment of the debt ¢videnced by the Noze, with interest, and all renewals,
gxiensions and modificitions of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 (o
protect the security of this Scourity Instrument; and (c) the performance of Borrower's covenails aad agreements under this
Sccurity Instrument and the Note, For this purpose, Borrower does hcrcby mortgnge, grant nnd convey i< )ender the following
described property localed in COOK County, lilinois:
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PARCEL NUMBER: 0307201019127¢6

SEE ATTACHED LEGAL DESCRIPTION.

which has the address of 5 VILLA VERDE DRIVE, #314, BUFFALO GROVE (Street, Chyl,

Minois 60089 (ip Code] ("Property Address");
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STREET ADD
CITY: BUFFALO GROVE COUNTY: Coox
TAX NUMRER: 03-07-201-019-1276
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LEGAL DESCRIPTION:

PARCEL 1:

UNIT NUMBER $-314 IN VILLA VERDE CONDOMINIUM, AS DELINEATED ON A SURVEY CF THE FOLLOWING
DESCRIBED REAL ESTATE:

PART OF VILLA VERDE, A SUBRIVISION OF THE SOUTIH 670 FEET OF 'THE NORTHEASYT 1/4 OF THR
MORTHEAST 1/4 OF SRCTION 7, TOWNYRIP 42 NORTH, RANGR L1 RAST OF THR THIRD PRINCTPAL
MERIDIAN, IN THE VILLAGE OQF BUPFFALO AROVE, ACCORDING 10 THE PLAT THREREOF RRCORDED
JANUARY 3, 1972 AS DOCUMENT NUMBKR 2176%265, TN COOK COUNTY, ILLINGINH, WHICH HURVEY 18
ATTACHED AS EXHIBIT 'C' TO THE DECLARNTION GF CONDOMINIUM RECORDRD IN THE OQFFICE OF THH
RECORDER OF DEEDS, CQOK COUNTY, ILLINOIS, AS DQCUMENT NUMBER 25670091%, 'TOCRTHER WITI LT4
UNDIVIDED PERCFNTAGE INTEREST IN THE COMMON ELEMENTS AND THRE TENEMENTS ARD APPURTENANCES
THEREUNTO BRELOMCING, IN COOK COUNTY, ILLINOIS

PARCEL 2:

EASEMENTS APRPURTENANT TC AND FOR THR BENEFIT OF PARCEL 1} AS SRT FORTH IN THE UMBRRLLA
DECLARATION FOR VILLA-VERDE DATED JULY 22, 1983 AND RECORDED AS DOCUMENT NUMBER 26700513
AND AS CREATED BY DEED FxCd AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO AS
TRUSTEE UNDER TRUST 57525 TO 40L SIBGAL, BILEEN SIEGAL AMD SYLVIA COHEN DATED ARRIL 24,
1984 AND RECORDED QCTOBER 9, Yitw AS DOCUMENT 272061431 FOR INOREBSY AND BRGRRSS, IN COOK
COUNTY, ILLINOIS,
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hereatter o part of the property. Al replucements and additions shall alse be covered by this Security
fnstrument, All of the Joregoing is referred o in this Security Instrument s the "Property,”

BORROWER COYENANTS that Borrower is lawfully seised of the estate hiereby conveyed and has the right 1o mortgage,
prant and convey the Property and thil the Property is unencumbered, exeept for encumbrances of record. Borrawer warrants
and will defend generally the title to the Property against all claims wd demnnds, subjeet o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenans with limited
variations by jurisdiction to constitule i uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenint and agree as Tollows;

. Payment of Principal and Interest; Prepuyment and Late Charges, Borrower shiall promptly pay when due e
principal of and interest on the debt evideneed by the Note and any prepayment and Tate charges due under the Note,

2, Funds for ‘Taxes and Insuranee, Subject @ applicable law or 1o a4 written waiver by Lender, Borrower shall pay 10
Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum ("Funds®) fors (a) yenrly 1nxes
and assessEents whicl may attain priority over this Seewrity Instrument as o Hen on the Propenty; (b} yenrly leaschold payments
or ground rents on e Property, i any; (¢) yearly hazard oe property insuranee premiums; (1) yearly flood insurance premitms,
it any; (e} yearly mortgase insucinee premiwans, il any; md () any sums payable by Borrower 1o Lender, in accordance with
the provisions ol paragrajin %, in licw of the paymeat of mortgage insurance prembums. These items are called "Escrow Hems,”
Cencder may, at any time, catieer and hold Fands in an amount no 1o exceed the maximum amownt o jender for a federatly
related mortgape loan may reqaics or Borrower's eserow account under the federnd Real Bstate Senlement Procedures Acy of
1974 as amended from time to time 12 U.5.C. Section 2601 er seq. ("RESPA"), unless another law thiat applies 1o the Fundy
sets o lesser awount, 11 so, Lender may, wany time, collect and hold Funds in an antount not 1o exceed (he lesser amount,
Lender may estimate the amount of Fundsdue on e basis of correm datn and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordanee with upplicable luw,

The Fuads shall be held in an instindion whose deposits are insured by o Tuderal ngency, instrumentality, or entity
(including Lender, if Lender is such an instivutiony o any Federal Home Loan Bank, Lender shall apply the Funds to pay the
tiscrow Rems. Leoder may nol charge Borrower for Blatng and applying the Funds, annually annlyzing the escrow nceount, or
verifying the Escrow lems, untess Lender pays Borrower inisiest on the Funds wnd applicable law permits Lender 1o make such
a charge. However, Lender may require Borrower to pay o ane-time charge for an independent real estnte tax reporting service
used by Lender i connection witl this loan, unless applicarle law provides otheewlse, Unless an agreeient is made or
applicable law requires interest (o be paid, Lender shall not be reqaizabto pay Borrower any interest or earnings on the Funds,
Borrower mw! Lender may agree in writing, however, that interest shall o2 puid on the Funds, Lender shall give w Borrower,
withour charge, an annual accounting of the Funds, showing credits and getits to the Funds and the purpose for which each
debit 1o the Funds was made, The Funds are pledged ns additional security for n'{sutis secured by this Security Instrunment,

I the Funds held by Lender exceed the amounts peemitted (o be held by apnliesole law, Lender shall aceount 1o Borrower
for the excess Funds in accordnnce with the requirements of applicable . 11 the amount of the Funds hiekd by Lender w any
time is not sulticient (o pay the Escrow lems when dug, Lender may so notlly Borrows? i wrlting, and, In such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrawer shall ma'ie on the deflclency in no more thm
twelve monthly payments, wt Lender's sole discretion,

Upon payment in full of all sums secured by this Seeurity lnstriment, Lender shall proyiptly refund 1o Borrower nny
Funds held by Lender. 11, under parageaph 21, Lender shall agquire or sell the Property, Lender, piioro-the aequisition or sule
of the Property, shail apply any Funds held hy Lender at the time of acquisition or sale ns & eredit ngainse the sums secured by
this Security [nstrument.

3. Applivation of Payinents, Untess applicable law provides otherwise, o) payments received by Lendar inder paragraphs
fand 2 shall be applied: Nest, o wy prepayment charges due under the Noted secotwd, 1o amounts payable under paengraph 2,
third, to interest due: Tourth, to principal due; and last, (o any late ¢hurges due under the Note,

4, Charges; Liens, Borrower shall pay nll tixes, assessments, chirges, fines and impositdons attributable 1o the Propenty
which may altain priorily over this Security Instrument, and leaseliold payments or ground rents, if any. Borrower shall pay
these obligtions i tie manner provided in paragraph 2, or if rot peld in that manner, Borrower shall pay them on time disectly
1o the person owed payment. Borrower shall promptly turnish to Lender nll notices of amounts 1o be paid under this paragraph,
[ Borrower makes these pyments directly, Borrower shall prompily furnish to Lender receips evidencing the paymens,

Borrower shail promptly dischirge any lien which has priority over this Security Instrument unlesy Burrower: () agrees in
writing to the payment of the obligation seeured by the llen in o manner sceeplable (o Lender; (b) contests in good fhh the Nen
by, ur defends nguinst enforcement of the lien in, legnl proceedings which in the Lender's opinion opernte to provent the
enforcement of the len; or (¢) seeures from the holder of the (ien an agrecment satislactory o Lender subordinating the llen lo
this Security Instrument. 1f Lender determines that any part of the Property is subject 1o a lien which may attaln priority over
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this Sceurity Instrament, Lender may give Borrower a notice identilying the tien, Borrower shiall sutsfy the len or ke one or
more ol the actions set Torth above within 10 days of the piving ol notice,

5. Wwavd or Property Tnsurance, Borrower shal! keep the bmprovements now existing ar berealter erected on ihe
Croperty insured against loss by fire, hazards included within the term "extended covernge” amd any other hazards, including
Haods or Nowding, for which Lender requives insursnce, “This inssrance shali be maintained s te amounts ad for the periods
that Lender requires. The insurance carsier providing the inserance shall be chosen by Borrower subjuct 1o Lender's approval
which shall aot be unrensonably wathhield, 1 Borrower Gils 1o maimadn coverage deseribed above, Lesder miy, at Lender’s
aption, ebiain coverage o protect Lende's riglis i the Property i aceordanee with paragraph 7.

All insurance policies amd renewals shall be aceeptuble to Lendes and shall include o standard mortgoge clause. Lender
shiail Bave the right to hold the policics and renewals, If Lender requires, Botrower shall promptly give to Lender al) receipts of
paict premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender may make prool of loss if not made promptly by Boreower,

Unless Lender and Borrower otherwise agree in writing, insurance proceds shall be applied ta restaration or repair of the
Propenty datmaged Ot the restoration or repair is cconomically feasible and Lender's securily is not lessened. 1 the restoration or
repair is not economizatly feasibie or Lender’s sceurity would be lessened, the insurance proceeds shall be applied to dhe sums
secured by this Sceurisy Tnstrument, whether or not then due, with any excess puid to Borrower, 1T Borrower abandons the
Property, or does nat answer within 30 days @ notice from Lender that the insurance carrier has offered o seitle a elaim, then
Lender may eolleer the insvranee proceeds. Lender may use the proceeds to repalr or restore the Property or 1o pay sums
secured by this Security Instrument, whether or nos then due, The 30-ny period will begin when the notice Is glven,

Unbess Lender and Borrower sinerwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly jayments referred o in paragraphs | and 2 or change the amount of the paymems. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuhiing from
damage to the Property prior to the acquisitio’s shill pass to Lender to the extent of the sums secured by this Seeurity Instrumen
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance unr) Protection of the Property; Borrower’s Loan Application; Leascholds.
Barrower shall accupy, establish, and usc the Property «-Borrower’s principal residence within sixty days afier the execution of
this Security [nstrument and shall continue 1o occupy the Property as Borrower's principal residence for an least one year after
the date of occupancy, unless Lender otherwise agrees in writine. which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrowes's coatrol. Borrower shall not destroy, damage or impair the
Property, allow the Property 1o delerforate, or commit waste on the Property. Borrower shall be in default i any forfeiture
iction or proceeding, whether ¢ivil or eriminal, is begun that in Lendsd'sood (aith judgment could result in forfeiture of the
Property or otherwise materially impair the lien crented by this Security Insteament or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in parigraph 18, by causing the pction or proceeding to be dismissed with a raling
that, in Lender's good laith determination, precludes forfeiture of the Barrowsr's interest in the Property or othier mnterial
impairment of the Hen created by this Sceurity Instrument or Lender's sccurity interest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially (alse or inaccurate infarmzion or statements to Lender (or failed
to provide Lender with any material information) in conneetion with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's acgupancy of the Property as n principal residenca. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. | Borrower acquires fee (itle to the Property, the
leasehold and the fee title shall not merge uniess Lender agrees ta the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenmus antd ssroements contaibed in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's sights in the froperty (such as o
proceeding in bankrupiey, probate, for condemnation or forfeiture or to enforce laws or regulations), then-Lender may do and
pay for whatever is necessary to proteet (he value of the Property and Lender's rights in the Property. Lender's actions may
include poaying any sums sceured by a lien which has priority over this Security Instrument, appearing in courl, paying
reasonible attorneys’ fees and entering on the Propenty 1o make repairs, Although Lender may 1ake action under this parugraph
7, Lender does not have ta da sa, '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting
payment.

8. Mortguge Insorance, IF Lender required mortgage insurance as n condition of making the loan secured by this Security
Instrusment, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reuson, (he
morgage insurance coverage required by Lender Japses or ceases to be in effect, Borrower shull pny the premiums required to

Form 1014 §160
@n-eﬂml 19409) t'age 3 ol B X




UNOFFICIAL, COPY

abrsi covernge substantinlly equivalent te e mostiage insurange previousty i effect, af n cost substanthilly equivident e ihe
cost e Honower ol the mortgage insurance previousty in effeet, front wy altermnte mostgage Inserer approved by Lender, Il
substuntintly equivalent mortgage insuranee coveruge iy et avaliable, Borrower shall pay 0 Lender each month o sum equnt 1
ane-iwedlTh of the yearly margauge insurstiee premivm being maid by Borrower when the insurance coverage fapsed oF ceased
be ineffect. Lender will aeeept, use mnd retain these payments ns o loss reserve {n lica of wosigage Insuranee, Loss reserve
paytents sty no longer be required, at the option of Lender, iF mortgage Instrance coverage (n Mie amount and for the period
that Lander requtres) provided by aninsurer approved by Lender again beeomes available and 5 obtained. Boreower shall poy
the premiums required o maintain mortgage inswranee in effect, or to provide a loss reserve, nntl the reguirement for mostgage
insurance ends i aceordance with wny written agreement between Borrower and Leader or apphicable law,

D, (nspeetion, Lemder or s agent may make reasonable eatrics upos s ingpectiony of ihe Property, Lender shall glve
Horrower notice an the tme of or prior to e inspection specifying rensonable ense for the ingpection,

10, Condemantion, The proceeds of any awaecd or luim for damages, dircet or consequentlnl, in connection with any
condemmnation or other taking of any pact of the Property, or Tor conveynnee in liew of condemnation, are hereby assigned pimd
shall be paid to Lesder.

f the event of @ rnad 1aking of the Property, the progeeds shall be wppdied (o the swins seenred by this Sceurlty Instrument,
whether o not then ‘due, svith any excess paic 10 Borrawer, 1o the event of o partial taking ol dhe Property in which the faie
markel vidue ol the Propedyimmediately betuce (he taking is cquab to or greater than the amount of the suns secured by this
Security nstrument immediately betore the tking, unless Borrower and Lender otherwise agree in writing, the suims seeured by
this Security Insteument shalt be radueed by the amount of the proceeds multiplied by the following fractions () the tota)
amount of the sums seeured immedinly before the taking, divided by (hy the falr market value of the Property immedintely
before the taking. Any balance shall be-paid o Borrawer, n the event of a partint taking of the Property in which the faie
market value of the Property immediatety betare the tiking is fess than the amount of the sumy secured immedintely befure the
taking, uniess Borrower and Lender atherwise agrse in writing or uniess applicable Inw otherwise pravides, the peoceeds shall
be applied o the sums secured by this Seeurity fastzment whether oz not the sums are then due,

If the Property is abundoned by Borrower, oriafter notice by Lender to Borrower that the condemnor offers 1o make an
award or sentle a claimt for damages, Borrower fails<oeespond 1o Lender within 30 duys alter the date the notice 15 glven,
Lender is authorized 1o colteel and apply the proceeds, atits epiion, either to restoration or repair of the Property or to the sums
secured by this Seeurity nstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any. application of proceeds to prineipal shall not extend or
postpone the due date of the monthly payments referred to in paragiaps. | and 2 or change the amount of sich payments.

11, Borrower Not Released; Forbearunce By Lender Not w Wadves: Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrutneat granted by J.ender to any successar in interest of Borrower shall
not operate to relcase the liabitity of the original Borrower or Borrower's successors in interest. Lender shall not be required 1o
commence proceedings against any successor in interest or refuse to extend time for zayment or otherwise modity amoriization
of the sume sccured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any farbearance by Lender in exercising any right or remedy shai' ot be n waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Jolnt and Several Liabillty; Co-signers, Thetcovenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sutject 1o the provisions of
paragraph 17, Borrower's covenants ind agreements shall be joint and several. Any Borrower-wpi ro-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morngagyz, arnt and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated 10 pay the sums
securcd by this Secarity Instrument; and (¢) agrees that Lender and any other Borrower miy agree (o extend, mudify, forbear or
make any accommodations with regad fo the terms of this Sccurity Instrument or the Note without that Borrower's consent. )

13. Loan Charges. !f the loan sccured by this Seeurity Instrument is subject to a taw which sets maximum loan charges, 2
and that law is finally interprered so that the inerest or other loan charges collected or 1o be collected in connection with the n}
foan exceed the permitted limits, then: (1) any such loan charge shall be reduced by the amount necessary (o reduce the charge @
to the permitted Jimit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. I a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepaymeat charge under the Note, <C

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shal! be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method, The notice shall be direcied to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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Fender's wldress stated herels or any other address Lender designates by notice to Burrower, Any notice provided for in this
Seearity Instrwient shall be deemed to have been ghven to Boceower or Lender when given as provided in this patagraph,

I8, Governlng Luw; Seveeabllity, This Svcurlty Instroment shall be governed by federal law amd the Taw ol the
Juriscliction in which the Proprerty s foeated, In the event that my provislon or cliwse of this Secority Istnnent or the Note
contlicts with apphcable Tnw, such contlict shall not sfeet othor provisions of tis Secority Insirument or e Nowe which e b
given eftect witheut the conliieting proviska. Vo this emf the provisions of this Secarlly ingtnunent s the Note are deelared
fo he severable.

L6, Barvower's Copy, Borrower shall be given one conformed copy of the Note and of this Security Instrament,

17, "TeansTer of the Property or a Reneficiol Interest in Borvower, 15 all or any part of the Propenty or any interest in ji
s sold or transtereed (o it a beneficial interest in Borrower s sold or trnasterred and Borrower 3s not & antural person) without
Lewder's prior written consent, Lender may, o is option, vequlre imisedie payment in Full of all sumy secared by this
Security Instrument. However, this optton shall not be exerclsed by Leader i exerclse s profuibited by federad L ns of ithe date
af this Security Instoument,

I Lender exerises tis option, Lender shall give Horrower notiee of aeceteration, "The notlee shall provide o peskosd of pot
fess than YO days Tromethe dite the notice is delivered or mailed within which Bareower mvst pay oMl swms seeured by (his
Seeurity Instrument, [ Bogrower fails to pay these sums prior w the expleation of s period, Lender may invoke any remedies
perimitied by this Sceurity Jastument without fanther getice or denyd on Borrower,

I Dorrower's RightCwe Retnstute, I Borrower meets certaln conditions, Bareower shidl have ahe right 1o have
enforcement of this Security Inservaemt discontinued w any time prior to the earfier o (0§ doys o such other peelod os
applicable law may specily far reigstaement) befare sale of the Property pursunnl to tny power of sale cottnlned b this
Seeurily Instrummesi; or () eatey of o judgvent enforeing this Security Instrument, Those cotdlidons are thiy Burrower: (n) pays
Lender all sutiss wihieh then would be due_under this Sceurity Instewment aned the Note s i no aeeeleration hud occurred; (b)
cures any defpalt of any olher covenants or agreententss (¢) pays all expenses Incurred in enforeing this Security lnsirument,
including, but not limited to, rensonable attorseys Tees; and (d) takes such actlon as Lender may reasonably require to nsyure
that the lien of this Security Instrument, Lender's aighas I the Properly and Boreower's obligation to pay the sums seeured by
this Security Instrument shall continue unchanged. tonn reistiieent by Boreower, this Security Instevment und the
obligntions secured herehy shall remaln (ully effective s 3 paaocelerntion hid oceurred, However, this rlght to reinstate shadl
not apply in the case of neeelerntion under paragraph 17.

19, Sake of Note; Change of Loan Servicer, The Note or v purtinh imerest in the Note (together with this Seeurlty
instrument) may be sold one or more times without prior notice 1o Bereewer, A sale may result fr w change (s the enthty (known
as the "Loan Seevicer”y th colleets monthly paymenty tue under the N sud this Securily Instrament, There mlso may e one
or more changes of the Loan Servicer unrelated 10 a sale of the Note, 18 there s n change of the Lonn Servicer, Borrower will be
given writien notice of the change fn accardanee with paragraph 14 above and asphicable law. The notice will state the name and
address of the aew Loa Servicer und the address to which payments should besde, The notige will also contaln any other
information reguired by npplicable faw,

20, Hazardous Substances, Borrower shall not cuuse or permit ihe presence, ase disposul, storage, or relense of any
Huzstdous Substances an of {n the Property, Borrower shall got do, nor allow anyoue ezt to do, anything aftecting the
Propecty thit is in violaion of any Environmental Law. The preceding two sentesices shall 2ot anpnly o the presence, use, or
storage on the Property of small quantities of Huzardous Substnces than are genwerally recognlzid 1o be appraprinte (o sofmal
residential uses and o0 maintenance of the Propenty.

Borrower shatl promptly give Lender written notice of any investigation, ¢laim, demand, lawsuitaeother action by any
govermmnental or regulatory agency or private parly involving ihe Property and any Hazardous Substance or Favironmental Law
ol which Borrower has actual knowledge. [ Borsower learns, or is nonilled by any governmenta! ar regulstavy authority, that
any removal or olher remedintion of any Hazardous Substance nffecting the Property is uecessary, Borrower shall prompily fkesg
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Subsinces” are those substances defined as toxic or huzardous substances byw}
Environmentl Law and the following substancess™ gasoline, kerosene, other flamuable or toxic petrolenm products, toxicllD
pesticides andt herbicides, volatie solvents, materials containing asbestos or formaldehyde, and radionctive muterinlsf As used i
this paragraph 20, "Environmental Law® means federal laws and laws of the jurisdiction where the Property bs locuted tha
relate to health, saflety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleratlon; Remedies. Lender shall give notice to Borrower prior to acceleration following Horvower's breach
of any covenunt or apgreemet tn this Seevrity Instrument (hut not prior to acceleration under parngraph 17 unless
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applicalde fnw provides atherwise). The notiee shall speelfy: (1) the defaualt; (h) the setion required Lo cure the defuuht;
(v} o dite, ot Tess than A0 days from the dite the notiee Is given to Borroser, by which the default must be cured; and
{eh) that fuilure to cure the default on or before the date speelfied in the notlce ntay result in acceleration of the sums
secured by this Secarity Instrument, foveclosure by Judicial proceeding and sade of the Property, The notice shall further
infurm Borrower of the right to reinstate after aceeleration and the right (o assert in the fureclosure proceeding the
non-existence of a defuslt oy wny other delense of Borvower to aceeleration and forcclosure, I the defuult §s not cured on
ur before the date specitied in the notiee, Lender, at its option, muy vequive fmmedinte paymient {o full of it siums
secired by this Necurdty Instrument withoat further demand and may foveclose this Security Instrwment by Jjudicial
proceeding, Lender shall he entitled o collect alt expenses incurred in pursuing the remedies provided [n this pavagraph
21, Including, but not limlted to, rensonable attorneys’ fees wad costs of title evidence,

22, Refense. Upon payment of ofl sums seenred by ihis Security Instroment, Lender shall release this Security nstrwmens
withaut chorge to Borrower,  Borrower shall pay any recordatlon costs,

23, Walver of Homestead. Borrower waives sl right of homestend exemption In the Property,

24, Riders to this Sev ity Instrument. I one or more riders are executed by Borrower and recorded wyether with this
Seeurity Instrument, the coveaarts and agreements of each such rider shall be incorparated into and shalt amend and supplement
the cavenants and agreements of this Scenrily Insirument as if the rider(s) were a part of this Sccurity Instrument.

{Check applicable box(es)]
] Adjustable Rate Rider E{f‘ Condominium Rider s -4 Fambly Rider
L Groduated Payment Rider L} Planned Unlt Development Rider Biweekly Payment Rider
Butloon Rider 1.,J Rate Improvement Rider Second Home Rider
LI v.A. Rider L VOmen(s) {specity)

BY SIGNING BELOW, Borrower accepts and ngrees to ke luems ayeqvenants conlained in thig Security nstrument and

in any rider(s) executed by Borrower and recorded with it
Witnesses: ( 77)
A-Mm_.“ (Seal)

/pHN M BRIEN Sorrower

{Seal)

«linrmwes

(Send) {Seal)

Harpower Hornrwer

STATE OF ILLINOIS, [}'/ ) Q’W < County ss:
o Tead o fewrsa VTHTIHESSeM Notary Pubile in and for said conmy and state do hereby certify

JoH0 M. Bl

» personatly known to e 1o be the Stie person{s) whose name(s)
subscribied 1o the forcgoing instrutent, appeared betore ne this day in person, and acknowledged (Iml he
signed and deliversd the suid instrument ns A1 S Iﬂ:c and vuh: tary net, for the uses sy purposes ﬁlcrcin set futth,

Given under my hand and officinl seal, this 3D duy ui u,y_, A TS
My Commission Expires: k 27 Ti / fd‘?‘t.{{x Mo,

that

This ustrument was prepared by; JENNY BAKO OF{F ICIAL §E

JEAN HEMIER MATTHILSSEN
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismade this  30TH gy of AUGUST =~ 1934
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed ol Truss or Su.uruy
Deed (the “Security Instrument®) of the same date given by the undersigned (the "Borrower”) (o secure

Borrower's Note (o
LINCOLN HOME MORTGAGE, INC, AN TLLINOIS CORPORATION

(the "Londer®)
of the same dite wnd eovering the Property deserlbed i the Seearity Tostrument s fovated m:

O VIGLA VERDE DRIVE, 0314, BUFFALO GROVE, ILLINOIS 6£0089

[Peoperty Address)
The Property includss 2 unit in, together with an undivided interest in the convmon elemenis of, a condominium
project known as:

VILLA VERDE

[Niume of Carclominium Project}
(the "Condominium Project™). 17 th.2 owners association or other entity which acts for the Condominium Project
(the "Owners Association”) holds tit'c v property for the benefit or use of its members or sharcholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest,

CONDOMINIUM COVENANTS, (ooaddition to the covenats and agreements made in the Seeurity
Instrument, Borrower and Lender (usther covenan and.agree as [ollows:

A. Condominium Obligutions, Borrower shall perform all of Borrower's obligations under the
Condouminium Project's Constituent Documents. The “Constituemt Documents™ are the: (i) Declaration or any
other document which creates the Condominium Project: (i} by-laws; (iii) code of regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, ldues and assessmems imposed pursuant (o the
Constituent Docwments,

B. Huzued Insurance, So long as the Owners  Associatici mainteing, with & geaerally accepted insurance
carrier, 0 “master™ ar "blanket” policy on the Condominium Project whica.is satisfactory to Lender and which
pravides insurance coverage in the amounts, for the perfods, and againstits hazards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

(i) Lender waives the provision in Unifarm Covenant 2 for the maiily payment to Lender of the
yearly premium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to mainiain hazard ipserance coverage on the
Property is deemed satisfied 10 the extent that the required coverage is provided by *he/(wners Association
palicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coveragr,

In the event of a distribution of hazard insurance proceeds in icu of restoration or repair foliowtrg a loss to
the Property, whether to the unit or o common elements, any proceeds payable (o Borrower wse hereby assigned
and shail be paid to Lender for application 10 the sums secured by the Security Instrument, with any excess paid 1o
Borsower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable 1o insure that the
Owners Association maintains a public liability insurance policy acceptable In form, amount, and exient of
coverage to Lender.
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D, Condemuation, The proceeds of any award or ¢laim for dumages, dieeet or consequential, payable 10
Borrower in connection with any condemnation or other laking of all or uny part of the Property, whether of the
unit or of the vornmen elemems, or for any conveyance In Hew of condemnating, nro hereby nssigned aud xhud! e
paidd to Lemder. Sueh procecds shull he appliest hy Lender to the sums seeured by the Security istrimsoet m
provided v Unidorm Covenmg 19,

E, Lender's Prior Consend, Borrower shalt not, except after notice 10 Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent 1o}

(i} the abandonment or termination of the Condominium Projeet, except for  nbandonment or
terminntion required by law in the case of substantial destruction by fire or other casualty or in the case of 0
taking hy condemnation or eminent domain;

(1) any amendiment to any provision of the Consthiuent Docuents IF the pravision {8 (or the express
benefit of Lender;

(il permination  of professional management and assumption of seli-management of the Owners
Assaciation; or

(iv) any acdon which would have the effect of rendering the public {inbility insurance covernge
maintnined by tie Owners sxsacintion unaeceptable to Lender,

F. Remedies. 11 Berrzwver does not jy condominium dues and assessments when due, then Lemder mny pay
them, Any amounts disbursed by Lesder under this paragraph 7 shall become additional debt of Borrower seeured
by the Security Instrument. Unless Borrawer and Leader agree o other werms of payment, these mmounts shall
bear interest from the date of disburement ot the Note rate and shall be payable, with ntesest, upon notiee from
Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepls and-agices to the terms and provisions contained in this. Condontiniue

Rider.
__m ' LA L A (Sea)

w
JOHN M, BRIEN Dhsrrower

/

N

/

(Seal)

Borrower

{Scal)
Borrower

{Seal)
-Borr ) i
-
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