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|  MORIGAGE | ey
THIS MORTGAGE ("Sceurity Tnstrument”) is given on August 4 19N S .‘% .

The mortgager s s ED'VARD JACOBSEN aml J. SUSAN JACOBSEN
HUSBAND AND WIFE

("Borrower”), This Seeurity fnstrument Is given to

FIRSTAR HOME MORTGAGE CLxPORATION y oo
which is organized and existing undor the Liwsof - THE STATE OF WISCONSIN , tnd whose address is
KW SOUTH 60TH STREET §TE 210 !
WEST ALLIS, W1 53214

Onv Hundred Forty Five Thuusand and no/100
Dollars (U5, 5 145,00040 ) Thic debndy cvidenced by Burrawer's note duted ihe sume date us this Securlty
Insteument (*Note), which provides for monthly piyments, with the fall debt, 1 ot pakl carlier, due and phyable on
September TR 17 . "This Seurity, losteument secures W Lenden (n) W repnyment of the delt
evidenced by the Note, with interest, and il renewnls, extuviaiang wnd madifications of the Notw; (b) the payment of alf other
sums, with interest, udvanced undee parageaph 7 to proteet the seencity of this Security tnstrument; and (¢) tha perfurmance of
Borrower's covenants and ngrecments under this Sceurity Instrumiet ad the Note,  For this prirpuse, Borrawer docs hereby
morlgage, grant and convey to Lender the following deseribed property Jacued In COOK o

("Lender’). Boreower owes Landee the princpal sun of

County, Nlinois:
SEE ATTACHED EXHIBIT *A" FOR LEGAL DESCRIPTION, S

TAX KEY NUMBER (4.28-195.018.0000 COOK

which has the addruss of 2010 TROWBRIDGE COURT ‘ S ‘‘(ELI*:NV‘I'E\'MI Ry

: . Do ' [Stroot) ' : '{Chy) - R
lllinois ,92"35“] (*Propurty Adiress); o
1L.LINOIS - Single Family  + Fannic Mae/Freddic Mae UNIFORM INSTRUMENT Farm XHA 990 (page | of & pages)
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TOGETHER WITH wll the imlr\rn\'cmcnls now or hereafler erected on the )lr.npcrlr. and all casements, appurtcnances,
and fixtures now or herenfter a part of the property, All replacements and addltions shall also be covered by this Security
Instrument, Al of the Yoregoing'is rejgrred to in this Seeurity Tnstrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herehy conveyed and has the right to
mortgage, granl and ennve{ the Properly and that the Property is unencumbered, except for encumbrances of vecord,
Borrower warrants and will defend generally the ttle to the Property against all claims and demands, subject 1o any
¢ncumbrances of record,

THIS SECURITY INSTRUMENT combines uniform coverants for antional use and non-uniform covenants with
limited varintions by jurisdiction to constitute a uniform sceurity instrument vovering geal property,

UNIFORM COVENANTS, Borrower and Lender covenant and ugred as'Tollows:

I, Payment of Principal nnd Interest; Prepayment and Late Charges. Borrower shull prompily pay when due the
principal oF nd imterest on the debt evidenced by the Note and any prepayment and late chirges due under the Note,

2, Funds Tor Taxex and Tnsuranee, Subject (o applicable Inw or (o n wrilien waiver by Lender, Borrower shall pay to
Lender on the dny manthly puyments nre due under the Note, until the Note is paid in full, o sum (Funds™) for: (o) year]
taxes and axsessmesns which mnr alnin priority aver this Sceurity Instrument as a lien on the Praperty; (b) yearly leasehol
payments or gronnd reiits on the Property, IF any; (¢) yearly hazard or properly inseance premivms; (d) yearly Dond
insrance premivms, iCany; (¢) yearly mortgoge insuranee preminms, it wny; snd (1) any sumi payshle by Borrower to
Lender, in accordnnee with oe provisions of parageaph 8, in liew of the payment of mortgage insurance premioms,  These
items are ealled "Escrow itens Lender may, at any time, eolleet and hold Funds in an amaunt not 1o exceed the maximum
amownt u lender for u federaflyee’ated mortgage loan may require for Borrower's eserow aceount under the federal Real
Estate Settlement Procedures Act i 1974 as amended from time 1o time, 12 US.C. § 2001 ¢t seq, ("RESPAT), unless another
faw that applics o the Funds sets o )zaser amount, 17 so, Lender my, at any time, cotlect and hold Funds in an amount not Lo
exceed the Jesser amoaunl, Lender may esyimate she amount of Funds due on the basis of current data and rensonable
estimates af expenditures of future Bserow Sems or otherwise in accordance with applicable Law.

The Funds shall be held inan instimtion shose deposits are insireed by o federal agency, instrumentality, or entity
(inchading Lender, if Lender is such my institedon)or in any Federal Home Loan Bank, _ Lender shall apply the Funds to puy
the Escrow ltems, Lender mug' not charge Bocrower for holding and applying the Funds, annually anafyzing the escrow
account, or verifying the Gserow Tems, unless Lender pegs Borrower interest on the: Funds and applicable tfuw permits

Lender to make such o charge,  However, Lemder may 2equire Borrower o pay o one-time charge for an independent rea)

eatate (X reporting serviee used by Lender in connection wittris loan, tnless uprlicuh!c hiw provides atherwise,  Unless an

agreement is made o uprhcnhlc Juww requires interest (o be paid, Lender shadl oot be required to pay Borrower any interest or
1

enrnings on the Fumils,  Borrower i Lender may agree in writ'ng however, that interest shadl be Tuid on the Funds, Lender
shall give to Borrower, sithout charge, ao annal accounting of the Fueds, showing credils snd debits 10 the Funds and the
purpose for which each debit o the Funds was made, The Funds are pledged as additional seevrity for all sums secured by
this Security Instrumenl,

If the Funds held by Lender exceed the amounts permitted 1o be Feli by applicable law, Lender shall account to
Borrower for the cxeess Funds in nccordance with the requirements of appliceiie, law, 17 the amount of the Funds held by
Lender ot any time Is nov sulficlent 10 pay the Eserow Hems when due, Lender riy so notify Borrower in writing, and, in
such case Borrower shall puy to Lender the amount necessary to make up the’deiciency,  Borrower shall make up the
deficiency in no more than twelve monthly payments, al Lender's sole diseretion,

Upon payment in full of all sums secured by this Security Instrument, Lendedshall promptly refund to Borrower
nny Funds held by Lender, 1, under paragraph 21, Lender shall acguire or sell the Propertyciender, prior 1o the acqulsition
or sale of the PmEcrIy. shull apply any Funds held hy Lender at the time of acquisition or sale ps_n_crediy against the sums
secured by this Seeurily [nstrument, )

3. Application of Puyments, Unless applicable law vrnvidcs olherwise, all puyments-zéeived by Lender under
paragraphs 1 and 2 shall be applied; Nirs), to any prc‘n‘?fmenl charges due under the Nate; second, (o amounts payable under
paragraph 2; third, to interest due; fourth, 1o principal due; nnd last, 1o any Inte charges due under the Note,

=~ "4 Charges; Liens, Borrower shall pay all tnxes, assessments, charges, fines and impositions -araibutable 10 the
Property which may stiain priority over this Sceurity Instrument, and Icm‘.chuld payments or ground rents, i any, Borrawer
ahall pay these oblignlions&lhc manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly 10 the person owed payment, - Borrawer shall promptly furnish to Lender al) notices of amounts to be paid under
t}:& paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evideacing
(o payments,
."\;p orrower shall promPtly discharge any lien which has priority over this Security Instrument unless Borrawer: {4) ngrees
ihwriting to the payment of the obligation sccured by the lienin a manner eceptable 1o Lender; (b) contests in gouJ aith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien
to this Sceurity Instrument,  If Lender determines that any part of the Property is subject 1o a lien which may atiain priority
over this Security Instrumenl, Lender may give Borrower a notice identifying the lien,  Borrower shall satisfy the lien or take
onc or more of the actinns sct forth above wilhin 10 days of the giving of notice.

8, Huzard or Property Insurance, Borrower shail keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flouding, for which Lender requires insuranee.  This insurance shall be maintnined in the amounts and for the
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periods that Lender requires, The insurance carricr providing the insurance shall be chosea by Burrawer subject to Lender's
approval which shall not be wnreosonably withhield, 1T Borrower Fails to maintuin covernge deseribed above, Lender may, wt
Lender's aption, obluin coverage 1o protect Lemder's vighta in the Property in nccnrcﬂmcc with paragraph 7,

All insurance policics nnd rencwals shall e acceptable to Lender mnd shall inchode o standard mongage chse,  Londer
ahidl have the rdght o hold the pulicles nad rencwals, I Lender reguives, Boreower shalf proniptly give to Lender all recelpts
of paid preminms and rencwal notices, In the event of loss, Borrower shall give prompt notice te the insurance carsler and
Lender,  Lender may make proof of foss if not made promptly by Borrower, ‘

Unless Lender and Barrawer otherwise sgee in wriling, isurance proceeds shall be applicd to restoration or repair of
the Praperly damaged, if the restoration or repair is cconomically fc;\siLlc and Londer's security is not lessened. I the
restoration or repair is not cconomically feasible or Lender’s sceurity would be lessened, the insurance procceds shutl be
applicd 1o the sums sccured by this Sceurily Instrument, whether or not then due, with any excess paid to Borrower, I
Borrower abandons the Property, or does not answer within 30 days & notice from Lender that the insurance carrier has
offered to settfe o claim, then Lender may colleet the insuranee proceeds.  Lender may use the proceeds to repale or restore
the Property or (0 pay sums seeured by this Sceurity Instrument, whether ar not then due, The 30-day period will begin when
the notice is given,

Unless Lende: and Borrower otherwise agree in wriling, any n[])pliculiun of proceeds to principal shall not extend or
postpone the due Gats of the monthly payments referred to in paragraphs 1 and 2 ar chunge the amound of the payments, 1f
under paragraph 21 4he Property is acquired by Lender, Borrower's right to any isurnnee policies and prncccﬂ{s resulting
from damage 10 the Peoperty prior lo the acquisilion shalt pass 1o Lender o the extent of the sums seenred by this Seeurity
Instrument immediately paw to the acquisition, _ ‘

6. Oceupuncy, Ureservaiion, Mualotenince and  Protection of the Property; Borrower’s Loon Application;
Lensehulds, Borrower shaii-oscuny, establish, and use the Peapesty us Burrower's principad residence within sixty days aflter
the execution of (his Sccurity tast ument and shall continue to oceupy the Property us Buerawer's prineipal residence for al
feast ome year after the dateai occupancy, unless Lender otherwise agrees in writing, which conseat shall aot be
unceasonably withheld, or unless exteaunios circumstances exist which are beyond Borrower's control, - Borrower shall not
destroy, damage or impair the Propeety, ahow the Property to deteriorale, or eommil waste on the Property,  Borrower shall
he in defanlt il any forfeiture action or proceeding, whether civil or erimingl, is begun that in Lender's good faith judgment
could resull in forfeHure of the Property ovootherwise materially impair the lien crcated by this Sccurity Instrument or
Lender's securily interest,  Burrower may enre sitch » default and reinstate, as provided in pnrugruslh 18, by causing the action
or procecding to be dismissed with o ruling that, in Lerdue’s good fuith determination, precludes furleiture of the Borrower's
interest in the Property or olher materiol impaiemesy uf the lien created by this Seeurity Instrument or Lender’s sceurity
intercst,  Borrower shall also be in default it Borrower, Guring the loan applicativn’ process, gave materially folse or
inaccurate information or statements to Lender (or failed to provide Lender with any material infurmation) in conneclion with
the loan cvidenced by the Note, including, but aot limited te, representations cnucurninf( Borrower's occupancy of the
Property as a_principul residence. If this Seeurity tnsteument 18 an s leasehiold, Borrower shall camply with nll the provisions
of Lgc lcase, 1 Borrower acyuires fec title to the Property, the leaschoi! and the fee tile shall not merge unless Lender agrees
1o the merger in writing,

7. Protection of Lender's Rights in the Property. 1 Borrower-Tuils 1o peefurm the eovenants and agreements
contained in this Sceurity Instrument, ar there is o fegal proceeding that anuy significantly uffect Lender's rights in the
Property (such as u proceeding in ankruptey, probate, for condemaation ar farteibare or to enforee laws or regulationis), then
Lender muy do and pay for whatever is necessary to proteet the value ol the Praveity and Lender’s rights in thie Property. b
Lender's actions may include puying nny sums sceured by adien which has priorizoves Ahis Seeurily Instrument, appearing 2
in court, paying reasonable attorneys’ fees wnd entesing on the Property to make repzit - Although Lender may take aetion
under this paragraph 7, Lender docs not have to do so, : ’h‘

Any amounts disbursed by Lender uncler this paragraph 7 shall beeame additional debt_of Botrower seeured by Uhis ~

) ) ] 'Y
Sceurity Tnstrument, Unless Borrower and Leader agree (o other terms of payment, these amorints shall bear interest from the &,
date of disbursement ut the Nete rate and shall be payable, with interest, upon notice from wesdie to Borrower ruqucslmqs‘s

pﬂ)fmcm. 1 ] 1 ) ' ’ s ] -
8. Mortgage Insurance, If Lender required mortgage insirance as a condition of muking t inan secured by tln&. '

Security Instrument, Borrower shall pay the premiums required o maintain the murtgage insurancew effect, I, for any}
reason, the morigage insurnnes coverage reyuired by Lender Japses or ceases 1o be i efteet, Bivower shall puy theg
premiums required 1o obtuin coverage substuntiully equivalent to the mongage nsuranee previously in effect, - a co{B
substantially equivalent to the cost to Borrower of the mortgage insurance previowsly in etlect, from an alloraste mortgig
insurer approved by Lender, 1 substamially equivalemt morignge insuranee coveruge is oot uvailable, Borrower shall puy to
Lender cach month o sum equad o one-twelfth of the yoarly mortgage insurance premive being paid by Borrower when the
insurance coverage lapsed or censed o bo in effect.  Lender will accep, use wnd retain these piynieats us a loss reserve ia lic
of mortgage insueance,  Loss reseeve payments may no longer be reguired, af the option of Lewder, il morigage insurance
covernge (in the amount and for the period that Lender requires) provided by wa insurer upproved by Lendor agin becomes
available and is obtained. Borrower shall pay the preminms eequired ta maintain morigage fnsurance in offeet, orloprovide o
loss resoeve, until the ru(]uircmum for martgage msurance cndls in acenrdnnce with any writlen ugreement between Borrower
and Lender or applicable law, o o

9, Inspection. Lender or its agont may make reasonable entrics upon and inspections af the Propeety,  Lendor shal!
give Bosrower notice at the time of or prior 1o an ingpection specifying rousonnble cause for the inspection, ...

19, Condemnation, The proceeds of any award or claim for damagey, direct or consequontial, in connection with:any
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condemnation or ather taking af any part of the Property, or for conveyanee in liew of condemnation, are hereby assigned and
and shalf be paid (o Lender, , _ )

(o the event of & datnd taking ol the Property, the proceeds shalt be applicd (o the sy seeured Dy this Security

Instrument, whether or aol then due, with any exeess paid to Boreower. I the eventafa partial Laking af the Property in
which the fair market value of the Properly immedintely before the taking is equal toor greater than e amonnt ol the sun,
sceured by this Sceurity Instrument immediately before “the taking, unless Boreower and Lender otherwise ngree in writing,
the sums securcd by this Sccurity Instrument shall be redueed by the amount of the procecds mubiplicd by the fullowing
fraction: (a) the total amount of the sums sceured immediately befure the taking, divided hy (h) the fnr markel value ol the
Property immediately before the taking,  Any halance shall be paid to Borrower, In the event afa partial taking of the
Property in which the fair market value of the Property immedialely before the taking is less than the amount of the sums
seeured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable faw
otherwise provides, the proceeds shall he applicd to the sums secured by this Security Instrument whether or nof the sums are
then due,
1 the Praperty is abandoned by Basrower, or if, afier notice hy Lender ta Borrower that the condemnor offers 1o make
an award or settle a claim for damiges, Borrower fails 1 respond to Lender within 30 days after the date the notice i given,
Lender is suthorized <o.colicet and apply the proceeds, at its option, either 1o restoration or repair of the Property or 1o the
sums secured by this Szenrity Instryment, whether or nol then due,

Unless Lender and-Borrower ollierwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date ortheaonthly payments referred toin paragsaphs Tand 2 or chinge the amount of such payments,

t1. Barrower Not  Aetensed: Forbearnnce By Lender Not ow Wabver.  Extension of the time for payment or
mudifieation of amorization 60he sums secured by this Securily Instrument granted hy Lender 1o any successor in interest
of Borrower shall poi operate 1 redense the Rabifity of the originad Borrower or Burrower's suecessors in interest, - Lender
shall not be required to commence proceedings against any successar i interest or refise to extend time Tor payment or
otherwise modily amortization of the sumssecured by this Security tnstrument by reason of any demand made by the originaf
Borrower or Barrower's suceessors in inverest™ Any forbearance hy Lender in exercising any right or remedy shall not be
waiver of or preclude the exercise of any right arzemedy.

12, Successors and Assigns Bound; Joint and” Severa) Linhility; Co-signess,  The covenants and agreements of this
Security Instrument shall bind and benefit the sticezsyors and assigns of Lender and Borrower, subject to the provisions af

aragraph 17, Borrower's cavenanis and agreesicnis shall be joint and several. - Any Borrower who co-signs this Security
nstrument bul does pot exceute the Naote: (a) is co-sigrimat this Security Instrument only 10 mortgage, grant and convey that
Horrower's inferest in the Praperty under the terms of tnis Seenrity Instrument; (b) is not persanally abligated to pay the sums
sceurcd by this Seeurity Instrument; andd (¢) agrees that Lender ind any other Borrower may agree Lo extend, modify, farbear
or make any accammodations with regard to the terms of-this Security Instrument or the Note without that Barrower's
consent,
13, Loan Charges, 11 the loan secured by this Security Ueat-tment is subject 1o Jaw which sets maximum loan
charges, and that law is finally interpreted so that the interest or other ks charges collected or to be collected in connection
with the loan execed the permitted Himits, then: (a) any such loan charge saall be reduced by the amount necessary to reduce
the charge to the permitted limil; and (b) any sums already colleeted from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
dircet payment to Borrower. 16 a refund reduces principal, the reduetion will e teated as » partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice 1o Borrewer provided for in this Security Instrument shall be given by delivering it or by
maifing it by first class maif unless applicable Taw requires use of another methad, The deizee shall be dirceted to the Praperty
Address or any other address Borrower designates by notice 1o Lender.  Any natice to Lender shall be given by lirst class
miil to Lender's address stated herein or qny other address Lender designates by notice to Burrower, Any notice provided for
in this Security Instrument shall be decmed o have been given to Barrower or Lepder whin piven as provided in this

-

" jurisdiction in which the Property is located.  Tn the event that any provision or clause of this Security Instrument or the Nole
conlicts with applicable Tnw, such conflict shall net_affeet mber provisions of this Security Instrument of th: Note which can
€ he given effect without the conflicting provision.  To this end the provisions of this Seeurity Instrument @nd the Note are
T dechared to be severahie,
W 16, Burrower's Capy,  Borrower shall be given ane conformed copy of the Note and of this Security Instrument,
X 17, Transfer of the Froperty or n Beneficka) Interest in Borrower,  If all or suy part of the Property or any interest in
it is sold ar transferred (or if a benehcinlinterest in Borrower is sold or transferred and Borrawer js not o natural person)
withaut Lender's prior written consent, Lender may, st its option, require immediate payment in full of ull sums secured by
this Security Instrument,  However, this option shall not be exercised by Lender if exercise is prohibited by federaf Jaw as of
the dnte of this Security Instrument.

If Lender exercises this option, Lender skall give Borrower antice of neceleration.  The notice shall provide a period of
not Jess than 30 days from the date the notice is dcﬁvcrcd or mailed within which Borrower must pnr afl sums secured by this
Security Instrument, (1 Borrower fuils to pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Seeurlty Instriment without further notice or demand on Borrower,

18, Aorrower’s Right to Reinstale. Jf Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Seenrity Instrument discontinued at any time prior to the eardier of: (n) §days (or such aher period a8

e
%)
a;. psamgrngvh. .
w‘ 18, Governing Law; Severahllity. This Sccurity Instrument shall be anurncd by federnt Yuw and the faw of the
4
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applicable law mny speeify foe reinstulement) before sale of the Property puesuant (o any power af sale contained in this

Sceurity Instrument; or (tS cniry of o H'udgsucut eaforcing tis Sceurity Insteument,  Those conditions nre that Borrower: (u)

pays Leader ol sums which then would be duc under this Seeurity Tnstrument and the Note as il no aceclerntion had
occurred; (b) cures any default of any other covenants or agreementst (¢) pays all expenses incurred in enforcing this Security
Instrument, tncluding, but not limited to, reasonable attorneys' fees; and (d) tukes such action as Lender may reasonably
require to assure thal the lien of this Sceurity Instrument, Lendee's rights in the Property i Borrower's obligation to puy the
sums sccured by this Securily Instrument shall contintie unchanged.  Upon reinstitement by Borrower, this Securily
Insteument and the obligations seeured herehy shull remain fully elfeetive as i oo aceeleration hnd oecuered,  However, this
cight to reinstate shall pot apply in the case of aveeleation under paragraph 17,

19, Sale of Note; Chunge of Lonn Servicer, The Note or o partlal interest in the Note (together with this Security
Instrument) may be sold one or mure times without prior notice 10 Borrawer, A sale may resull in u change in the entity
(known a5 the *Loan Servicer®) that collects monthly payments due under the Note and this Seeurity Insteument, There also
may be one or more changes of the Lonn Servicee unrelated to n sale of the Note, ITthere o chinge of the Loan Servicer,
Borrower will be given written aatice of the change b aceondance with paragraph 19 sbove wnl u‘lpliuuhlu law, "The notics
will state the e and addeess of the new Loun Seevicer and the uddress (o which payiments should he made, The notice will
also conlain any edwr informution tequired by applicable law. o

20. Huzardovs Substances,  Borrower shall not cause or permit e presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property.  Borrower shall not” do, nor allow anyone clse 1o do, unytlﬂng affeeting the
Property that is in vioktiva of any Environmental Law. The preceding two sentences shall not apply 1o the prescncy, use, o
storage on the Property of sp.all quantitics of Hazardous Substances that ure generally recognized (o be appropriate to normal
residential uses and to masicnance of the Property.

Borrower shall promptly give: Lender written notice of any investigation, claim, demand, Tawsuit or other action by any
sovernmental or regulatory ageaes of private parly involving the Property and uny Hazardous Substance or Environmental

aw of which Borrower has acital Enowledge.  If Barrower learns, ar is notilicd by an governmental or regulatory
authority, that any removal or other renedistion af any Hazardous Substance alfeeting the Property is necessary, Borrower
shatl prompily tuke all necessary remediatactions in accordance with Enviconmental Law,

As USC({ in this puragraph 20, “Hazardeas Substances® are those substances defined as (oxic or hazardous substances by
Eavironmentad Law and the following subsiances: gasoling, kerusene, other flammable or toxie perroleum products, toxic
pesticides and herbicides, volutile salvemts, milerinds containing ashestos or formaldehyde, nad radloactive materials, As
uscd in this paragraph 20, *Environmental Law” medns Tedeeal laws and laws of the jurisdiction where the Property is located
that retate to health, safety or enviranmental protection.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:

21, Aceeleration; Remedies,  Lender shull glve “notice 1o Borvower prior to aceeleration following Borrower's
breach of any covenant or agreement in this Security Tustrument (but not prior to acceleratlon under paragraph 17
unless applicable law provides otherwise). The notice shull vpecify: (4) the default () the nction required to cure the
defauit; (¢) o date, not tess than 30 duys from the date the vatiee ls given to Borrower, by which the defuult must be
cured; and (d) that failure to cure the defuult on v before the datespecifled bn the notice may result in aceelerntion of
the sims secured by this Security lustrument, loreclosure by judicinl evoceeding and sale ol the Property, The notice
shull Turther inform Borrower of the right to reinstate after accelerntlea wnd the right to nssert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower 4o uceelermtion nnd foreclosure, B the 7!
default is not cured on or before the dute specifled in the notice, Lender 0223 oplion may reqoire immedinte puyment - -
in full of all sums secured by this Security Instrument without fuether deard and muy foreclose this Security
Instrument by Judiciul proceeding, Lender shull be entitled to colleet nil expenses tzenrred in puvsulng the remedies > .
provided in thls parograph 21, including, but not limited to, rensonuble attorneys fees-and costs of title evidence. | "L

22, Release, Upon payment of all sums secured by this Security Instrument, inder shall release this’ Sceurity -3,
Instrument without charge to Borrower. Borrawer shall pay any recordation cosls, o

23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Propesy e

;
-

by .
LI

‘j;
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24, Riders to this Security Instroment, 17 one or more riders are excented by Borrower and recorded together with
this Sceurity Instrument, the covenants and agreements of gach such rider shall bes incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrament,

[Check applicable bax(es))

Emljusluhlc Rate Rider D Condominium Rider D 1-4 Family Rider
D(irmluntcd Payment Rider E:l Planned Unit Development Rider D Biweekly Payment Rider

D Balloon Rider D Rate Improvement Rider H Sceond Home Rider
D Other(x) [specily]

BY SIGNING HELOW, Borrower aceepts and agrees tothe terms and covenants enntained in this Securily Instrument
and in any rider{s) <xeeuted by Boreower and recorded with it

Wilnesses: _ .
i\, //—‘— Y
2>, &%Q”&%"g‘”—ﬁ"” (Seal)

k_,/fE-bWARD JAC(@;EN/ -Bormower
~ . () WFWMN {Scal)
K AUSAN JAL()IL&E Bormwer
STATE OF ILLINOIS, Crx~ Couniy ss:
I, Ceri L. Shapiroe » & Notary Public in and for said county and state,

do hereby certify that — J. EDWARD JACOBSEN and J. SUSAN JACOGSEN
HUSBAND AND WIFE

EB , personadly known to me to be the same (rersends) whose name(s) ARE
gs subscribed to the foregeing instrument, appearcd before me this diy and sckadwiedged th THEY signed
% and delivered the said instrument as THEIR free and voluntary act, foi the uses and purposes therin set
! forth
- forth
T—— Given under my hand and official scal this ~ 26th day of August 1994

€. My Commission expires:
I

e

e
M This i}n\.ijlrumcnt was prepared by
f‘“f_"& vwxl GRAFF

Name)
m FOR" * FIRSTAR HOME MORTGAGE CORPORATION

m .. . Coiy " sey
ﬂ’@ o e O, S, iy o Natary Public
) j

1110 W, LAKE COOK ROAD, SUITE 130
BUFFALO GROVE, IL 60089
Form 3014 9/90 (page 6 of & pages)
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Yeur Trensury lndex « Rate Caps)

THIS ARJUSTABLE RATE RIDER I» mnsie this - 261h doyal  August . 1084 L and b
incorporated Into aad shull be doemed & amond and supplomient the Morigage, Dued of "Frust or Sucurity Doed (1he "Security loatru
ment”) of the snme date glven by the wndorsigaed (e "Bnrrowst”) to scenrs Borrowar's Adjustabliv Rita Note (the "Note") (o

FIRSTAR HOME MORTGAGE CORPORATION {the *Londer)
of the same date and covering the property deseribed in the Securily Instrument snd loepted wi; Coe ‘

2110 TROWBRIDGE COURT GLENVIEW, Il. 60028

[Prapmity Adaresa)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOQUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR.
ROWER MUST PAY.

ADDITIONAL COVENANTS. o addition (o the covenants nind npreceents made in the Seeurity Instrument, Borrower and
Ltender further coventwn and ngree as follows:
A.  INTEREST RATE AMD MONTHLY PAYMENT CHANGEN _
The Note provides for wiiniaal imterest rite of - 8.500 o The Moty pravides Tor chimges in the inferest rafe nnd the
monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dutes

The interest rate 1 will pay mny caaige on the first day of Sepiombar , 1997 , and on that diy
every 12th month thereafter, Ench date S which my interest rate could ehange is ealled o "Change Duate”,

{B) The Index
Beginning with the fiest Chunge Date, my interest rute witl be based on on fndex,  The "Index” is the weekly average yicld on

United States Treosury sccurities ndjusted to a consiumt maturity of 1 year, as mude available by the Federal Reserve Board, The
maost recent Tndex Ggure available as of the date 45 ays-before each Change Date is entled the "Current Index”.

Uf the tadex Is no longer availuble, the Note Holder wil ehoose u new index which is bused upon compurable information. The
Note Holder witl give me notice of this choice.,

(C) Culculution of Changes

Before cack Change Date, the Note Holder will caleulite iy new interest rate by sdding Two and Three Fourths
pereentnge points { 2,750 %) o the Current Index,  The Note #olier will then round the result of this addition 1o the ncarcest
onc-cighth of onc pereentage point (0.125%). Subject to the Hmits siird in Seetdon 4{D) below, this rounded amount will be my aew
new interest rate uniil the next Change Date.

The Note Holder will then determine the amount of the monthly peyiient that would be sulficien to repay the unpaid principnlﬁ
that L om expecled to owe at the Change Date in full on the maturity date ot iy new inerest rate in substantially equal pasyments, g5
The result of this calculution will be the new amount of my monthly puyment. B

(D) Limlts on Interest Rate Changes
The Interest Rate [ am required Lo pay ot the fiest Change Date will not be gremerinm 8.500 9% or less than
4.500 %, Therealter, my interest rate will never be tacreased or deereased un any single Change Datc by more
than two percentage points (2.0%) from ihe ratc of interest § have been paying for the procsding twelve months, My interest rate
wil§ never be grealer than 12.500 %.

(E) Effective Date of Changes
My new interest rate will become effective on cach Change Date, 1 will pay the amount of tay now monthly payment begin-
aing on Lhe first maathly payment date alter the Change Date until the amount of my monthly payment cburass again,

(F) Nauotice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest ride and the amound of »:v monthly payment
beforc the effective date of any change. The notice will includy information required by law o be given to me and «lso the itle and
tclephone numbecr of a person who will answer any guestion [ may have regarding this notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN HORROWER
Uniform Covenant 17 of the Sceurity Instrument is amended to rend as taltows:

Teunsfer of the Property or ¢ Beaetichyd Interest In Borrower, I alt or any part of the Property or any inlerest in it is sold
or transferred {or if a beneficial interest in Borrower is suld or transferred and Barrower is not o nitural person) without Lender's
prior wriller conscat, Lender may, at its option, require inunedisle payment in [ull of all sums sceured by this Scewrity Instrument,
Howcever, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Sceurity lnstru-
ment. Lender also shall not exercise this option if: (a) Borrower causes 1o be submitied to Lender information required by Lender ta
evaluate Lhe intended transferee ns if a new loan were being made 1o the transferce; and (b) Lender reasonably determines that
Lender's sccurity will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Secu-
rity Instrument is acceplable to Lender.,

To the exient permiited by applicable taw, Lender may charge @ reasonusble fee as a candition Lo Lender’s consent to the loan
assumption. Lender may adso require the transferee to sign an assumption agreemen that is acceptable 1o Lender and that obligates
the transferee to keep all the promises and agreements made in the Note and in this Seeurity Instrument.  Bosrower will continue to
be obligated under the Note and this Sceurity Instrument unless Lender releases Borrower in writing,

MULTISTATE ADJISTABLE RATE RIDER - ARM 6-2 - Bingie Family -Fannie Mas/Freddie Mac Uniform instnument -~ - o Form3tts [ 3/88 0
THL.FAM (06/92) FITECH Page ot 2 . S
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1F Lender exereises the aption to require innmediste payment in full, Lender sbadl give Borrower notice of aeeelermtion, The
notice shall provide o period of not fess than 30 days from the dite the notice s delivered o mailed within which Burrower must pay
all sums seenred by this Sceurlty Instroment, I Borrower fails to pay these sums prioe to the expiration of this period, Lender may
invoke nny remedies permitted by this Secnrity Instriment withowt further votlee or denuad on Borsower,

BY SIGNING BELOW, Borrower accepts and nprees to the ternns md cavents vontained in this Adjustable Rute Rider,

Q /«L) g\ﬂ—w(f?.. - (seal)

/J EDOWARD JACO EN Horrowet
o

3 {Seal)
UShN JACOBS forrowat

(Scal)

AdoHowar

(Seal)

arawer

MULTISTATE ADJUSTABLE RATE RIDER - ARM 8-2 - Single Family - Fannis Mas /Fraddie Mac Uniforn instrument Form 3111 3/85
11111,FAM (OB FITECH Page 2 of 2
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EXHIBIT “A"

PARCRL 1
THAT PART OF LOT 2121 IN GLEMLAXKE SSTATES UNIT 3, BREING A SUBDIVISION OF PART OF
THR NORTHWRST 1/4 OF BACTION 26, TOWNSHIP 41 NORTH, RANOR 13, RAST OF THE TH1IRD
PRINCIPAL NMRIDIAN, ACCORDING TC THR PLAT THEREOP RRCORDRD JUNKR 16, 1994 AS
DOCUMRNT, '24!j30460, DESCRIBED AS FOLLOWS:

PEGINNING A7 A POINT ON THE SOUTHWESTRRLY LIIUE OF SAID LOT 212, 43.5%9 FEET
NORTHWESTRRL'Y 2F THR MOST SOUTHRRLY CORNER OF SAID LOT 213; THENCE NORTH 39
DEGREES 13 MIifTRS 58 SECONDS WRST ALONG SAID SQUTHWESTERLY LINE OF LOT 212,
208.00 FEET TC & /POINT; THENCE NORTH S0 DEGREES 46 MINUTES 02 SBCONDS BAST, 99.900
FEET TO A POINT Q7 THE NORTHRASTERLY LINR OF SAID LOT 21i; TIHENCE SOUTH 39
DEGREES 13 MINUTES 5. SECONDS RAST ALONG SAID NORTHEASTERLY LINE, 33.33 FEET TO
A POINT; THENCR SOUTY. "0 DRGREES 46 MINUTES 02 SECONDS WEST, 33.08 FIBT TO A
POINT; THENCE HORTH 39 DRGOREES 1) MINUTES 38 SRCONDS WEST, 5,33 FERT TO A POINT:
THENCRE SOUTH S0 DRGRRRE 45 MINUTEB 02 SECONDS WEST, 65.92 PRET, MORE OR LE§S, TO
THE POINT OF BREQINNING, ALL IN COOK COUNTY, ILLINCIS,

¥
v

PARCRL 2:
EASEMENT FOR THE BENRFIT OF P/RCERL L FOR INGRERSS AND RORNSS AB CREATRED BY
DECLARATION OF COVERANTS, CONDi7ILNA AND RESTRICTIONS FOR TOWN HOMES OF GLRNLAKE

RSTATES RECORDERD DRCEMBER 233, ?’l’ 9296953%, AS AMENDED, AND BY DEED
RECORDED AS DOCUMENT NUMBERR ~ ./ EZ o .
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PLANNED UNIT DEVELOPMENT RIDER’

THIS PLANNED UNIT DEVELOPMENT RIDER |s made this _26th _ day ol __Augusi . 1994 and
Is Incarporaled into and shail be deamed 10 amend and supplemont the Mortgage, Deed of Trust ur Security Deed (the "Security
Instrurnent”} of lhe sama date, given by the undarsigned (the "Borowae”) 10 secuie the Borowor's Note to

RATION

{the "Lander*)

of the sante date and cavering the Property described in the Securlty Inaliument amd loeated m:

2110 TROWBRIDGE COURT GLENVIEW, IL. 80025

{Property Addrass)

The Propenty includes, but Is not limited to, & paicel of land improved with a dweiling, together with other such parcels and
curtaln common areas and lacilllies, as described in .
CTIONS

{the *‘Declaration®). The Property I3 n part of n planned unil development known as:
]

[Mame o Planned Unit Dovelopingnt)

{the *PUD"). Thr Fioperly also includes Borrower's inlerest in the hameowners associntion of equivalent enlity owning of managing the
common areas 2 id 1acllitias of the PUD (\he *Owners Association®) and the uses, benetits and proceects of the Borrowat's interssd.

PUD COVENAN 'S, in addition to the covenants and agragmants made In the Secusily Insirumens, Bortower and
Lender further covenanl nn= ag*oe o follows:

A. PUD Obllgations. Burrowaer shall perform all of Bottower's obligations under the PYD's Conatituent Documants. The
*Constiuent Documenis® are 1ne: () Daclaration; (i} anicies of incorporation, trust inatrument of any equivaient doournenm!
which creales the Owner's Aasaciatisn; uri{Hil) any by-laws or other ruies or regulailone of the Owners Assoclation, Borrower
ansll prompliy pay, when due, all dues ind ansessments Imposod pursuant to e Constituent Docunmets.

B. Hazard Insurance. So iong as he Ownare Association malntains, with a generally aceupled inkurance oairies, &
*master of "blanket* policy insuring the Propert; wh ch |1 aatisfaciary 1o Londar and which providos insurance caverage In
the smounts, (o1 the periads, and agalngt the hasar7 s L enders roquiios, Including fire an hazaecds ingluded wihin the eim
“axiended coverage®, then:
() Lendaer waives the provialon Included In Unliotm Covenant 2 tor the monthly paymen to Lender of the yaarly premium
instaliments for hazard insurance on the Property: a
) Barrowar's obligation under Uniform Cavenant B to 1aainiain hazard Insutance Soverage en the Proporty ls deemed
satisfied to the exlent that the 1equired coverago is provides by the Ownera Association policy.

Borrower shall give Lander prompt nallce of any lapse In requirec freo . insuranco coverage giavided by the maslet or
bianket patioy.

in the svent ol a disiribution of hazard Insutance procesds in lleu ol restomt.oror repalr following a loss 10 the Propaerty,
ot 1o common areas and faciiiles of the PUD, any preceeds payablo to Barrowsr ariiareby nsslgned and shall be pald 1o
Lender. Lander shal! apply the procesds (o the sums socured by tho Security Instt iment, with any sxcess pnid to Borrower.

C. Public Llability (nsurance. forrower shall tnke such actions a8 may beswistnable to Insure that the Owners
Association malmaing a public linbllity Insurance pallcy accepiable in lorm, amount, ang-axieit ol coverags to Lendey,

D. Condemnation. The procasds o! any awntd o claim tor damagos, ditect or consgcueniial, paynble 10 oriowst in
connactian with any condemnation or cther taking of all or any part of tho Proporty of lhe cornman atyas of Ihe facilities of the
PUD, of for any canveyancs In lleu of condemnation, are hereby assigned and shall be pald 1o Lenuet. Suth procesds shall be
applled by Lender 10 the suma secured by the Security Instrumenl as providad in Unitorm Covenant 1C,

E. Lender's Prior Consent. Borrower shail nat, except alter notica 10 Lender and with Landei's prior . :riften cansent,
sither panition or subdivids the Property or cansent to:

{i) 1he abandanmen! of termination of the PUD, except lor abandonmunt of termination required by law in tiie ~esy of
substantial destruction by fire or ather casually of In the case of a toking by condemnation ot eminant domain;
(i) ony amendment (o any provision of the *Consiltuent Documents” if tho provision |s for the express benefit of Lender;
(i) termination of protessional management and assumpticn of self.managoment af the Qwnors Assoclation; of
{iv) any action which wauld have the stiect of rendering the public llability insurance coverags maintalned by the Owners
Associetion unaccepiable 1o Lender,

F. Remedies. i Borrowei duis not pay PUD dues and assessments whan due, then Lendor may pay them. Any amounls
disbursed by Lendar under this paragraph F shall become additional debt of Borrowor secured by the Secuwrity Insirument.
Unless Borrowet and Lander agree 1o other 1erms ol paymaent, these amounis shall bear Interest irom the date of disbursement
at the Nole rate and shall be payable, with Inlerest, upon notice lrom Londoer to Borrower requesting payment.

(Seal)

- J, EDWARD 5ACOB§EN Borrower

SUSAN JACOBSEN Borrowsr
MULTISTATE PUD RICER - Single Family - Fannla Mas/Froddin Mac UNIFORM INSTRUMENT Form 3150 990
1150.FRM {02/8%) FITECH Page 1 of 1




