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MORTGAGE

TH]S MORTGAGE ("Securiy Instrument") is given on September 6, 1994 . The morigagor is

ANGELC C RUIZ, :
AND MARIA A RUIZ, HUSBAND AND WIFE

(“*Borrower"). This Security Instrument is given 10—
AMERICA'S BEST MORTGAGE COMPANY ‘ )
" which is organized and existing under the l&ws of ILLINQIS , ind whose
address is :
17400 QAKX PARK AVE TINLEY PARK, IL 60477-
("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTEEN THOUSAND and 00/100

Dollars (U.S. $§ 117000.00 ). This debt is evidencea Uy Borrower's note dated the same datc as this Sccurily

Instrument ("Note"), which provides for monthly payments, with die Tull debt, if not paid carlier, duc and payable on
October 1, 2024 , . This Security Instrument secuccs t» Lender: (2) the repayment of the debt evidenced
by the Noie, with interest, and all renewals, extensions and modificalions of e Nolte; (b) the payment of all other sums, with

interest, advanced under paragraph 7 to protect the security of this Security Inswimert, and {c) the performance of Borrower's

covenants and agreements under this Sccurity Instrument and lh!‘ Notc For this puiprse, Borrower docs hercby mortgage, grant
0. ani convey to Lender the following describéd property loca Y\kﬁ County, Hlinois:
- THE SOUTH 40 FEET OF LOT 15 IN BLOCK IN FR:DERIC -;kﬁTLF '8 CITY OF

CHICAGO A SUBDIVISION OF PART OF LOTS NB 2 IN ASSESSORS SUBLIVISION OF
. SECTION 34, TOWNSHIP 38 NORTH, RANGE 13| EAST OF THE THIRD PRINCIvPAIL-MERIDIAN

(EXCEPT THAT PART DF THE EAST 129 FEET QF THE WEST 1/2 OF THE SOUTHWEST.1/4 OF

SECTION 34 AS LIES IN SAID LOT 3 AND EXCEPT RAILROAD) IN COOK CDUNTY. {LINOIS.

PERMANENT TAX {#119-34-429-022 VOL. 408

PROPERTY COHHDNLY KNOW AS: 8621 SOUTH KED ALE AVENUE

CHICAGD, TLLINOYS 60652
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LOAN #: 9376652

whlchhasmcaddmsof 8621 SOUTH KEDVALE AVENUE ,CHICAGO L ,

. {Strees, City]
liinois 60652- ("Property Address");
RN {Zip Coda] ’

: TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appuricnances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument,
- All of the Toregoing is referred to in this Security Instrument as the "Propeny.”

BORROWER COVENANTS thit Bonrower is lawfully seised of the estote hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants and
will defend genesally. the titls to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national vse and non-umfonn covenants with hmuc('
variaticns by jurisdictioa *0 constitute a uniform security instrument covering real property.

UNIFORM COVENAINTS. Rorrower and Lender covenant and agrec as follows:

1. Payment of Principa? avd Interesi; Prepayment and Late Charges.  Borrower shall promptly pay when duc the
principal of and interest on'the doi evidenced by the Note and any prepaymenl and late charges duc under the Note.

2, Funds for Taxes and Insurunez,  Subject 1o applicable law or to & written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymenss 7se due under the Note, untit Lthe Nole is paid in full, a sum ("Funds”) for: (a) yearly taxcs
ang assessments which may alain priority ~ver this Security Instrument as & licn on the Property; (b} yearly leaschold payments
or ground rents on the Property, if any; (c) vzarly hazard or property insurance premiums; (d) yearly flood insurance premiums, if

" any; (e) yearly mortgage insurance premiums, if sy and (f) any sums payable by Borrower 10 Lender, in accordance with the
provisions of paragraph 8, in licu of the payment of morigage insurance prcmlurns These items are called "Escrow Items,”
Lender may, at any time, collect and hold Funds i aa zowwint not to exceed the maximum ameunt & lender for a fedesally relaled
mongage loan may require for Borrower's cscrow accourgunder the federal Real Estate Settlement Procedures Act of 1974 us
amended from time to time, 12 U.S.C. Scction 2601 er seq. ("RESPA"), unless another law that applics to the Funda scts a lesser
amount. If so, Lender may, at any time, vollect and hold Futds ia an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the bisis of cum:m data ang rcasnnable estimates of expendilures of future Escrow liems or
otherwise in accordance with applicable law.

- The Funds shall be held in an ingtitution whose deposits are insured by # federal agency, instrumentality, or entity (including

Lender, if Lender is such an institation) or in any Federal Home Loan Bark. Lender shail apply the Funds to pay the Escrow
Items. Lender may not charge Borrower for holding and applying the Funds, winvally analyzing the escrow nccount, or verifying
the Bscrow ltems, unless Lender pays Borrower inlerest on the Funds and applicable law permits Lender 1o make such a charge.
However, Lender may reqtitre Borrower ty pay a one-time charge for an independer: 7] estate iax reporting service used by
Lender in connection with this loan, unlcss applicable law provides otherwise, Unless on agmement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
Lender may ag-<e in writing, howover, thal, interest shall be paid on the Funds, Lender shall give 1 Borrower, without charge, an
antiual accounting of the Funds, showing credits and debits to the Funds and the purpose for which zacis debit to the Funds was
made. The Funds are pledged as additionat security for all sums secured by this Sccurity Instrument,

If the Funds held by Lender exceed the. amounts permitted to be held by applicable law, Lender shall aczonnt to Borrower for
the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held byt cacer at any time is
not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in wriling, and, in such case B wer shall pay
. 10 Lender the amount necessary 10 make up the deficiency, Borrower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds
held by Lender. I, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit agamst the sums secured by this
Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall he applicd: {irst, to any prepayment charges duc under the Notc; second, 1o amounls payable under paragraph 2;
- third, lo interest due; fourth, 1o principal due; and iast, to any kme charges due under the Note,

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Properly
which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any, Borrower shall pay these
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' LOAN #: 9375652
obligations in lhc manner provided in pmgmph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall promptly fumish to Lender all notices of amounts lo be paid under this paragraph If

. Borrower mikes these payments directly, Borrower shall prompily furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrecs in
writing Lo the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operale to prevent the
enforcement of the lien; or (¢} secures from the holder of the Yicn an agrcement satisfactory 1o Lender subordinating the lien 1o
this Security Instrument, If Lender determines that any part of the Property is subjcct 1o a lien which may atsin priority over this
Security Instrument, Lender may give Botrower a notice identifying the fien. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice.

- & Hazard or Property Insurance. Borrower shall keep the improvements now cxisting or herzafier erccted on the Property
insurcd agninst loss by, Sfire, hazards included within the werm "extended covernge” and any other hazards, inciuding floods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance ¢ar:icr praviding the insurance shadl be chosen by Bormower subject to Lender’s approval which shail not

- be unreasonably withheld. i¥ Borrower fails 10 maintain coverage described above, Lender may. at Lender's option, obuin
coverage to protect Lender’s ngris in the Propenty in accordance with paragraph 7.

All insurance policics and reniewain shall be accepiable to Lender and shall include a siandard morigage clause. Lender shall
have the right to hold the policies aiid cenewals. 1f Lender requires, Bortower shall promptly give to Lender all receipis of paid
premiums and renewal notices. In the event 5£ {oss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly oy, Barrower.

Unless Lender and Borrower otherwise ageer in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is ceonemically feasible and Lendet's security is not tessened. If the restoretion or
repair is not economically feasible or Lender’s secuvity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securily Instrument, whether or not tici due, with any cxcess paid 1o Borrower, If Borrower abandons the
Property, or does not answer within 30 days a rotice from Lendsr that the insurance carrier has offered io scttle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore the Property or to pay sums secured
by this Security Instrument, whether or not then due. The 30-day petoe will begin when the nolice i3 given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 o: change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurance priicics and proceeds resuling from damage to the
Property prior o the sequisition shall pass 10 Lender (0 the extent of the stuns seexred by this Scéurily Instrument immediately
pricr 10 the acquisition,

. 6. Occupancy, Preservation; Maintmauc& and Protection of the Property; Beoawer’s Loan Application; Leasehelds.
Borrower shall occupy, establish, and use the Froperty as Borrower’s principal residence wiwin sixty days after the exccution of
this Security Instrument and shall continue 10 occupy the Property as Berrower's principal resideiice for at least one year after the
date of occupancy, unless Lender otherwise ngrees in writing, which consent shall not be unrcasonably withhicld, or unless
exicnuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, deiaags or impair the Property,

- allow the Property 0 deterioraie, or commit wasic on the Property, Borower shall be in default-if auv forfeiture action or
procecding, whether civil or crimina, is begun thet in Lender's good faith judgment could resuit in forieiivze of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's security inicrest. Borro'ver may cure such a
default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with & ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the licn created by this Security Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan epplication process, gave materially false b inaccurate information or statemenis to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, representations
concerning Borrower's eccupancy of the Property as a principat residence, If this Securily Instrument is on a Jeaschold, Borrower
shall comply with all the provisions of the leas2. If Borrower a(.qulreb fee title 1 the Propenty, the leasehold and the fee tille shall
‘not merge unless Lender aprees to the merger in writing.

7. Protection of Lender's Rights in the Property, If Borrower fails o perform the covenants and agreements conlained in
this Security Instrument, or there is-a legal proceeding that may significantly affect Lender's rights in the Property (such as a

proceeding in bankruptcy, probale, for condemnation or forfeiture or to enforce laws or regulptions), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions may include
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paying any sums secured by a lien whu.h has pnonly over this Sccumy Instriument, appearing in court, paying reasonable

" attorneys’ fees and cntering on the Propesty to make repairs. Although Lender may take action under this pmgraph 7, Lender

does not kave to do so.

, Any amounts disbursed by Lender under this paragraph 7 shall bccomc additional debt of Borrower sccurcd by this Security
Instrument. Unless Borrower and Lender agree (o other- terms of payment, these amounts shall bear interest from the daw of

disbursement at ths Note rate and shall be payable, with interest, upon notice {rom Lender to Borrower requesting payment.

8, Mortgage Insurance, If Lender required morgage insurance as a condition of meking the loan secured by this Security
Instrument, Borrower shall pay the premiums required 10 meintain the mortgage insurance in effect. If, for any reason, the
morigage insurancc coverage required by Lender lapses or ceases io be in effect, Borrower shall pay the premiums required o
oblain coverage substantially equivalent to the morigage insurance proviously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effecy, from an aliemmute mortgage insurer approved by Lender, I€
~ substantially equivalent-morigage insurance coverage is not available, Borrower shalt pay 1o Lender cach month a sum equal to

ane-twelfth of the yearly morigage insurance premium being paid by Borower when the insurance coverage fapsed or ceased to
be in effect; l.ender wifl azcept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss veserve
- paymenis may no longer be-iequired, at the oplion of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provideu Yy ar insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
premiums required io mainain worgare insurance in effect, or to provide & loss reserve, until the requirement for morigage
insurance ends in accordance with any’ wiiten agreement between Borrawer and Lender or applicable law.

9. Inspection. Lender or its agunt mey make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an irspiciion specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any eward or claim for demages, direct or conscquential, in connection with any
condemnation or other taking of any part of the °mpc-rty. or for conveyance in liew of condemnation, arc hereby assigned and
shall be paid 10 Lender.,

In the event of a total taking of the Property, the proesess shall be applied o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. {1 the event of a partial tking of the Property in which the iair market
volue of the Property immediswly beloro the taking is equal 10 or g-cater than the amount of the sums secured by this Sceuricy
Instrument immedintely before the toking, unless Borrower and icader otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the anount of the proceeds meatirlicd by the following fraction: (a) the total amount of
the sums secured immediately before the taking, divided by (b) the faw mirket value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the gvent of & partial taking of the Property in which the fair market vaiue of the
Property immediately before the taking is less than the amount of the sums scoured immediately before the taking, unless
Borrower and Lender otherwise agree in writing of unless applicable law otherwise provides, the proceeds shail be applied 10 the
sums secured by this Security Instrument whether or not the sums ase then due,

If the Propesty is abandoned by Bosrower, or if, after notice by Lendsr 1o Borrawes 106 she condemnor offers to make an
award or sewle a claim for damages, Borrower foily to respond to Lender within 30 days after iie Zate the notice is given, Lender
is authorized ip collect and apply the proceeds, at its option, Sither lo restoration or repair of the Freperty or to the sums secured
by this Security Instrument, whether or not then due.

Unless Lender and Barrower otherwise agree in writing, any application of proceeds to principal shull iei exiend or postpone
the due date of the menthly payments referred to in paragraphs 1 and 2 or change the amount of such paymienis ‘

11, Borrower Not Released; Forbearance By Lender Not a Waiver,  Exicnsion of the time for payncnt 'or modilication
of amontization of the sums secured by this Security Instrument granted by Lender 1o any successor in inderest o Rorrower shall
nol operale to release the Nability of the original Borrower or Borrower's successors in interest, Lender shall aot be required to
~ cominence proceedings against any successor in interest or refuse o extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrament by reason of any demand made by the origina! Borrower or Borrower's successors
in interest. Any forbearance by Lender in excrcasmg any nght or remedy shall not be a waiver of or preclude the exereise of any
right or remedy.

12, Successors and Assigns Bmmd Joint and Several Linbility; Co-signers. Thc govenants and agreements of  this
Sccumy Instrument shall hind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agrcements shalt be joint and several. Any Borrower who co-signs this Security
Instrument but docs not exccute the Note: (a) is co-signing this Security Instrument only 10 morigage, gramt and convey that
Borrower’s interest in the Property under the terms of this Security Insirument; (b) is not personally obligated o pay the sums
secured by this Sccurity Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodalions with regartl 10 the terms of this Security Instrument or the Note without that Borrower's consent,
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. 13, Loan Charges. If the iocan st.curcd by this Security Instrument is subjcct 10 & law which scts maximum loan charges,
and that law is finally interpreted so thal the interest or other loan charges collected of to be collected in connection with the loan
cxceed the permitted limits, then: (a) any $uch loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted limit; and (b) any sums aiready collected frorn Borrower which exceeded permitted limits will be refunded 10 Borrower.
Lender may choose to miake this refund by reducing the principal owed under the Note or by making a direct payment w0
- Borrower. If a refund reduces principal, 1he reduction will be treated as a partial prepayment without any prepayment charge
uncler the Nole.

14, Notices. Any notice 10 Bormwer prov:ded for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address or
any other address Borrower designates by notice io Lender. Any notice to Lender shall be given by first class mail to Lender's
- address stated herein or any other address Lender desigrates by notice to Borrower. Any notice provided for in this Security

" Instrument shall be d-emed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Sevcmbrhty Thig Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which e Tyoperty is located. In the event that any pmvnsnon or clause of this Security Instrument or the Noie
conflicts with applicable tav, cuch conflict shall nat affect other pro'nsmns of this Security Instrument or the Note which can be
- given effect without the coniiv g provision. To this cnd the provisions of this Security Instrument and the Noie are declared to

- be severable.

16. Borrower’s Copy. Borroive: shall be given one conformeid copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Be=aficial Interest in Borrower. If ali or any part of the Property or any interest in it is
sold or transferred (or if a beneficial intersst \n Bommower is sold or wransferred and Bosrower is not a natural person) without
Lender’s prior written consent, Lender may, at i%s untion, require immediate payment in full of all sums secured by this Security
Instcument. However, this option shall not be crercieed by Lender if cxercisc is prohibited by iederal aw as of the date of this

. Security Instrument.

If Lender exercises this option, Lender shnl] give Eosiower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mait:d within which Borrower must pay all sums sccured by this Security
 Insirument, If Borrower fails 1o pay thesc sums prior to the ev piration of this period, Lender may invoke any remedies permitted

by this Security Instrument withoul further notice or demand on Brmower,

18. Borrower's Right to Reinstate, [f Borrower meels certzan - conditions, Borrowcr shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time pnee b the carlier of; (a) 5 days (or such other period as
applicable law may specify for reinstaterment) before sale of the Property prasiant to any power of sal¢ containied in this Security
Instrument; or {b) eniry of a judgment enforcing this Security Instrument. Thuse conditions arc thal Borrower: (a) pays Lender afl
sums which then would be due under this Securily Instrument and the Noic as if no-acceleration had occurred: (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforciig this Scourily Instrument, inchading, but
not limited Lo, reasonable attomeys’ fees; and (d) takes such action as Lender may reasonp’iy <cquire to assurc that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay (he sums sccured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effeclivc as if no aceeleration had occurred. However, this right to reinstate shail not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer. The Nolg or a partial interest in the Notc (togeticr with this Security
Instrament) may be sold one or morc times without prior nolice to Borrower, A sale may result in a change in the entity (known
a3 the "Loan Servicer") that collects monthly payments duc under the Notc and this Security Instrument. There &5 may be one or
more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 sbove and applicable law. The notice will siate the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
nformation required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the prcac*acc. use, disposal, storage, or release of any
Hezardous Substances on or in the Property. Borrower shall not do, nor allow anyone 2isc to do, anything affecting the Property
that is in violaticn of any Environmenial Law. The preceding two sentences shall not apply o the presence, use, or storage on the
Property of small quantities of Hazardous Suhsmnces that are genesally recognized (o be appropriste 1o normal residential uses
. and to maintenance of the Propesty,
~ Borrower-shall promptly give Lender written notico of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale party invelving the Property and any Hazardous Substance or Environmental Law
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- LOAN #: 9376652
of which Borrower has actual knewicdge. If Botrower dcams, or is notified by any governmental or regulatory authority, that any
. removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take all
necessary remediel actions in accordance with Environmental Law.

As used in this parsgraph 20, "Hazardous Substances” are those substances defined as loxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleumn products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radiouctive materials. As used in
this paragraph 20, "Environmenial Law" means lederal laws and laws of the jurisdiction where the Property is located that relate
to heaith, safety or environmental protcciion.

NON-UNIFORM COVENANTS. Borrower end Lender further covenant and agree as follows:

: 21, Acceleration: Aomedies, Lender shall give notice 1o Borrower prior to acceleration following Borrower's breach of
any covenant ov agreement in this Security Instrument {but not prior to acceleration under paragraph 17 unlesy
applicable law provides einorwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
# date, not tess than 30 quv: i-om the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to core the defauit on or before the date specified in the notice muy result in acceleration of the sums secured
by this Security Instrument, forectosure by judicial proceeding and saie of the Property. The notice shall further inform
Borrower of the right to reinstate &ft:r acceleration and the right to assert in the foreclosure proceeding the non-existence
of n default or any cther defense of Borrsiver to acceleration and foreclosure. If the defanlt is not cured un or before the

~ date specified in the notice, Lender, at i #gtion, may require immediate payment in full of all sums secured by this
Security Instrument without further demand 7:«ed may foreclose this Security Instroment by judicial proceeding. Lender

. shall be entitled to collect all expenses incurred = pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable atiornrys’ fees and costs of bz evidence.

22, Release.  Upon payment of all sums secured by this Secesity Instrument, Leader shall release this Security Instrument 1o
Borrower. Borrower shall pay any recordation costs. Lender may chage Borrower a fee for releasing this Security Instrument, but
only if the fec is paid to a third party for services rendered and the charging of the fee is permitted under applicable law.

23, Waiver of Homestead. Borrower waives nli right of homestead exemption in the Property.

24, Riers to this Sccurity Instrument. 1f ope or more riders are ¢xecwed by Borrower and recorded together with this

. Security Instrament, the covenants and agreements of each such rider shall b: fucorporated into and shall amend and supplement
the covenarits and agreements of this Security Instrament as if the rider(s) wers a part 57 shis Sccurity Instrument.

[Check appiicable box(es)]

(X7 Adjustable Rate Rider(s) [} Condominium Rider |73 -4 Family Rider
L) Graduated Payment Rider ] Planncd Unit Development Rider ~ [[_J Biweekly Payment Rider
] Balloon Rider - [Z] Raie Improvement Rider 7 Sacond Home Rider

TYECRLIDS

[ ] V.A Rider ' [”] Other(s) {specify)
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LOAN #: 9376652
BY SIGNING BELOW Borrower accepls; and agrees o the terms and covenants contained in this Security Instrument and in
any rider(s) oxecuted by Borrower and recorded with it, A
Wlmcsscs

' C’ . /?j’:—h ' (Seal)
6&4’0—/ Jéﬁ"l—a ANéELUﬁ RUIZ : h _ -Borrower

(Scal}
ARU I Z -Borrower

(Scal)

-Borrower

-Borrower

| STATE OF ILLINCIS, | 4?/1/ County as:

' MJM@?&-J éé , £ Notsry Public in and for said county and stalc do hercby certify that
%J@’"ﬁ o £ /éjc//a ABasrdd //74'@ > ’q =
, persoralls known to me 1o be the same person(s) whose name(s)

subscribed 0 the fomgomg instrument, appeared before me this day in peraor, and acknowledged that he v/
- signed and delivered the said instrument as 7#%27/€  free and voluniary as o for the vses and purposes therein set forth,

~ Given undar my hand and official seal, this G dayol SZArempee , S99
My Cominission Expires: _:'5"/7 / g7 éa&c Lewrwelilon
. Noury Pubhc

This Insrument was prepared by: K. MARTINO

“OFFICIAL SFAL
EILEEN SCHWP...LH
Notaty Public, Stata of iilina’s

My Commiealon Expitos March 7, 1997

vv*-.rﬂ‘ﬂ-uu‘»a"u- PRt

q-an(u.) (401  CFC (02/84) | Page 7ol 7 Form 3014 9/90

(Seal)
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WHEN RECORD ST BALL TO:
‘ MSN §V-78/ DOGUMENT CONT!OL DEPT.
P.O. BOX 10266
VAN NUYS, CALIFORNIA 935410.%286

 LOAN#: 9376652
ESCROW/CLOSING #: 942450 -

Prapared by: K. MARTINO

SPACE ABOVE FOR RECORDERS USE —-———

A=

ADJUSTABLE RATE RIDER

(1 Year Treasury Inde: - Rate Caps)

THIS = ADJUSTABLE RATE RIDER is mads thie 6th day of
Septemher ., 1994 , and is incorporated ‘nto and shall be deemed to amend and
supplement the Monigage, Deed nf Tmst or Securily Deed (the "Security Irshument”} of the same date given by
the undersigned (the "Borrower") 4y sccure Borrower’s Adjustable Rate Note (he “Hoe™ to
AMERICA'S BEST MORTGAGE COMPANY
(the "Lender") of ithe same date and covering the property described in the Securily Instrunient amd located at:

8621 SOUTH KEDVALE AVEHL!E CHICAGD, It 60652~
[Property Address)

THE NOTE CDNTAIMS PROVISIONS 'ALLOWING FOR CHANGES '3 THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMIT# THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY-RE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

MULTISTATE ADJUSTABLE HATE RIDER - ARM 8.2 - Singia Family - Fennle Mae/Fraddie Mec Unliorm Instrument . Form 3111 3/85

q.szzn (9108103 CFC (00/94) Page 1al 4 ac 'Z
: VMP MORTUAGE FORMS - (B00}531.7281 inllials: w

CONV
ARM Piane 2, 4, 8 8 31, 81,711, 1014 : MAag.

. 1 “h [ il i
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. . . . A L -
| \ I! II - .‘ | “= .
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- . i " .
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*23e81* . *Q093760652C0000FY
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LOAN #: 9376652

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower ans Lender further covenant and agree as follows:

A.INTERESY PATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initiad interest rate of 6.375 %. The Note provides for
changes in the intcres: rate and the monthly payments, as follows:

4, INTEREST RATE ANZ MONTHLY PAYMENT CHANGES

{A) Change Dam
The interest rate 1 will pay may chapg2 on the first day of October -, 1995 , and on
that day everv 12th month thereafter. Erch datc on which my interest rate could change is catled a "Change Date.”

(B} The ¥index
Beglaning with the first Changc Date, my it rest rate will be based on an Index. The "Index” is the weckly
- average yield on United States Treasury securities adiusted to 8 constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure pusilable as of the date 45 days before each Change Date
is called the "Current Index.”
If the Index is no ionger available, the Note Holder witt-chGose a new mdcx that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C} Calculaﬁon of Changes
Before cach Change Date, the Note Hokder will calculate my new interis: e by adding
TWO & SEVEN-EIGHTHS ' percéntage points ( £.S78 %) to the

~ Current Index. The Nate Holder will then round the result of this addition 10.<ne nearest one-cighth of onc

percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this round! amoun will be my new
interest rats unti! the next Change Dale,

The Note Holder will then determine the amount of the monthly payment that would ba suf icient to repay the

unpaid principal that 1 am expected to owe at the Change Dale in full on the Maturity Date at riy \.2w inlerest rate
in substantially equal payments, The result of this calcufation will be the new amount of my monthly mayment,

(D) Limiis on Interest Rate Changes
The interest rate | am required to pay af the first Chenge Date will not be greater than
- B.37% ‘ % or less than 4,375 - %, Thescaficr, my intcrest rae w:ll nover be

Form 3111 3/85
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. LOAN ff: 9376652

- increased or decreased on any single Change Date by more than two percentage points (2.0%) from the rate of
intarest [ hove Seen paying for the preceding 12 months. My interest rate will never be greater than
12.375 %, .

(E) Ell‘ectwe M. of Chenges ‘

My new inlerest rae will hecome effective on cach Change Daie, T will pay the amount of my new monthly
payment beginning on e flest momh!y payment datc after the Change Date until the amount of my monthly
paymesit changes again,

{F) Nnhce of Changes

The Noie Holder will deliver or meli to,me a notice of any changes in my inierest rate and the amount of my
monthly payment before the effective daie-of any change. The natice will include information required by law 10 be
given me and also the title and u:lephone nerarss of a person who will answer any question 1 may have regarding
the notice. : -

B. TRANSFER OF THE PROPERTY OR A BENEFIC,AL INTEREST INIBORROWER
Uniform Covenant 17 of the Security Instrument is amend d 1) read as (ollows:

Trausfer of the Property or a Beneficinl Interest in Borvower, 7, =il or any part of the Property or any intcrest
in it is sold or ransfesred (or if a bencficial interest in Borrower is (ol or ransferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its uption, wquire immediate payment in full of ali
sums secured by this Security Instrument. However, this option shall rint be exercised by Lender if exercise is
- prohibited by federal Iaw as of the date of this Sccurity Instrument. Lender alse siall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evalaare the intended transferee as if
© anew loan were being made to the ransferee; and (b) Lender rcasonably deteninines thai Lender’s security will not
+ be impaired by the loan assumption and that the risk of a breach of any covenant op sgreement in this Security
Tnstrument is neceptable to Lender.
To the extent permitted by applicable law, Lender may charge a reasonable fee as a voaliaen to Lender’s
. consent 1o the loan assumption. Lender may also require the transferce to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee 1o keep all the promises and agrecments made in the Note and
in this Security Instrument. Borrower will continuc to be obligated under the Note and this Security listrument
unless Lender releases Borrower in writing.
If Lender exercises the option to require immediate payment in full, Lender shall give Bormower notice of
acceleration. The notice shall provide & period of not less than 30 days from the date the notice is delivered or

Form 3111 3/85
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LOAN §: 9376652

mailed within which Borrower must pay all sums secured by this Security Insirument. If Borrower fails to pay
these sums rofor to the expiration of this period, Lender may invoke any remedies permitted by this Security
Tnstrumeni without further notice or demand on Bomrower. '

BY SIGM{MC BELOW, Borrower garepts and agrees 1o the terms and covenants contained in this Adjustable

Rale Rider,
a/{ C P . - (Seal)
D

ANGFLO C“RUIZ

-Boriower

A
| - (A . (Seal)

MARIA‘{ A RUIZ . “Borower

(Scal)

-Borrowsr

(Seal)

-Borrower

[Spncc Below This Line Reserved for Acknowiedgment)

@R -s22B 00 CFC(0094) Page 4 of 4 Form 3111 3/85
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