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‘ e . CUUK CUUNTY RECURDER
THIS MORTGA{;E {“ um*'lnslrumcm )|s gwen on " SEPTEMBER 1.- 1994 - Thc mortgagor is
FIRST COLONIAL TRUbT . o .
AS. KUSTEE UNDER TRU 1994 '

'AGREEMENT DATED AUGUST 18,
RND KNOWN. AS TRUST NUMBEE 4579, o .

{"Borrower) Th:s Sccumy instrumcnl is gwe' to LE e e
.The PrivateBank and Trust Conpany

whlch is orgamzed and ex.snng under the lnws of THE S”“T“‘ OF ILLINOIS ,:md whose
nddresq is - 10 NORTH DEARBORN N IY . : : : -
'CHICAGO, - ILLINOIS . 60602 ... . : "Lender") Bormwcr awes Lender the pnncxpal sum of
THREE HUNDRED NINETY THR‘?‘E THOUSAND SF'VI:,N LWINDRED FIFTY . ..

AND .00/100. . . Dollars (U.S. $ - 393 '750 oo )
This debt is cndcnt:ed by Borrower § nole dnu:d lhe same dcm.. as this Tecwity. Instrument ("Note®), which provides for
monthly payments, with the full debi, if not paid earlier, due and -payable on - SEPTEMBER 1, 2024 .
‘This Security Instrutnent secures-to Lender: (a) the repayment of the debt cwdcnced avibz Nate, with interest, and '11I renewals
extensions and modifications: of the Note;. (b) the payment of all other sums, with-n#érest, advanced .under paragraph 7 to
proiect the sccurity of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under Uhis
Security Instrument and the. Note.. For this purpose, -Borrower docs hereby mortgage, granl aind co'“fey to Lender the following
clescribed property-locaied in COOK .- L . - County, Hlinois:
LOT 3 IN BLOCK.2. IN KETTLESTRINbS' ADDITION TO H.ARLEM, : Bm fv ERY:Y : ‘
SUBDIVISION OF . THE NOR'I‘PERN PART OF THE. NORTH WEST. QUARTER OF SEC‘TION

7, TOWNSEIP 39 NORTH, RANGE. ‘13, EAST OF THE THIRD PRINCIPAL ‘MERIDIAN,

IN COOK COUNTY, ILLINOIS
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that Lender requires) provided by an insurer npprow:d by Lender nghln Beconies avutlable and is obtaingd. Borrower shail pay

the premiums required to mainiain morigage insurance in effect, or 1o provide a loss reserve, untit the requirement for maortgage

insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,
9. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender: shail glve
Borrowr.r notice al the time of or prior fo av-inspection specifying reasonable cause for the inspection. :

- 10, Condemnatlon. The proceeds of any. award or clabm for damages, direct or consequential, in r.-onncclion wrth my.
condonmouon or-other taking of any pmt of thc Property, or for conveyance in lieu of condemnnlron are iu.rcby assrgucd and

shatl be paid to Lender,

- In the gvent of a total. lalong OF rho Propeny. the proccﬂds shall be appllcri 1o tho sums secured bv thrs Secumy lnaxrument \

whuher or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair

racket value, of the Property immediately- before the (aking is equal to or. greater than the amount of the,sums secured by this

Security lastrumept:iziucaintely before the taking, unless Borrower and Lender otherwise agice in writing, the sums secured by
this - Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (2) the total
amount of the sums. secured immediately before the taking, divided by (b) the fair market value of the Fropr.ny immediately
before he taking. Any. balance shall be poid 1o-Borrower. In the event of a partial jaking of the Property in which the fair
market, value of i Pooperty rmmed.amly betore the taking is less than the amount of the sums secured, nnmedratcly before the
taking, unless Borro:vet and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applicd to the sums seeared by this Security Instrument whether or not the sums are then due. ‘

-} the Propcr:y is abanrionad by Borrower, .or if, aiter natice by Lender 1o Borrower that the comlcmnor offm, to makc an
awnrd or, seitle -a claim. for daunzes, Borrower fails to respond to Lender within 30 days. after- the date the notice iy given,
Lender is-authorized to collecr.and anply the proceeds, at its. Opuon either 1o restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. .

Unless Lender and Borrower otbery ise. agree in wrmng, any applu.auon of proceeds o prmcrpal shall ol cxrend or
postpooc the.duc date of the. momhly payments referred.1q.in patagraphs 1 and 2 or change the amount of such payments.

- 11..Borrower Nol Reicased; Forbearnice Ly Lender Not.a Walver, Extcasion of the time for payment or modification
of "unoru:rauon of the sums secured by, this Security ‘nstrument granted by Lender to any successor in interest of Borrower shall
not operale te.release the liability of the orrgmal Borrovser o Borrower’s.successors in interest, Lender shal) vot be required Lo
COMINERcs procccdlngs against any Successor in interes: v refuse to extend time for payment.or otherwise modify amortization
of the sumis. secured. by - this Sceurity Insirument . by reaso’t of any- demand made by the.original Barrower or Borrower’s
successors in interest. Any forbearance by Lender in exercizing any right or remedy shall not be a waiver of or preciude. the
exercise of any. right or remedy. P

12, Successon and . Assigns Bound, Joint aud Sevcral l.: .ai"’w Co-slgners The r.ovcnnms .md agrecmcnls of this
Securrr)t Insiument shall bind and benefit the successors and assigne o Lender and Borrower, subject io the provisions of
paragraph 17. Borrower's covenants and-agreements shall be joint and ‘ccveral, Any Borrower who co-signs this Security
Instrume but does. 201 execute the Nou:. (a).is co-signing this Security Instrament only to mortgage, grant and convey that
Borrowel’s interest ia the. Property under. the, terms of this Security. Instrument; (b 1s not personally obligated to pay Lhe sums
secured by this Security Instrument; and (c) agvees that. Lender and any other Borrowv may agree to extend, modify, forbear or
make any accommodations with, regard to the terms of this Securuv Instrument or the Note without that Borrower’s consent,

.13..Loan Charges. It the loan secured. by this Sccuruy Instrument. is-subject 10.a law which sels maximum loan chargcs,
and that law is finally interpreted so that the interest or other loan charges collected or to eo collected in connection with the
1oan exceed the permitted limits, then::(a) any. such loan charge.shall be reduced by the amouat nece sary to reduce the charge
1o the permitted limit; and (b) any sums already coltected from Borrower which exceeded permitted iirivs will be refunded to

Berjower. Lender may, choose to. make this refund. by reducing, the principal owed under the Note or-hy making a direct

payment 1o Bortower, If.a refund rcduces principal, the reduction will be treated as a pamal prepavaent without any
~ prepayment charge under the Note. o
- 14. Notices. Any. notice to Borrower provxdec’. t‘or in lhlS Srcuruy lnalmment shall be gnrcn by dchvermg it or by mailing
u hy first class mail unless apphcable law teguires use of another method, The notice shall be directed to the Property Address
or any other address. Borrower. designates by aotice to. Lender. Any. notice to Lender shall be given by first class ‘mail to
" Lender's address statccl hercin or any other address Lcndcr desrgnates by notice.10.Borrawer. Any notice provided for in this
Security Instrument shall be deemed to have been given 1o Borrower or Lender.when given as provided in this paragraph.

15. Govnming Law; Sevcmbility. This. Security . Instrument, shall be governed by federal law and the law of the
iunsdrcuon in. which the Propcny is located,, In the cvent that any provrsron or clause of this Security Instrument or the Note o

conflicts with. apphcahle law, such canflict shall.not affect other provisions of this Sccurity Instrument or the Note which can be
given effect wuhout the conflrcung provrsron. To this cnd the provisions of this Secunty Instrument and the Note are declared
10 be severable, :
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17 I‘ransfer ol‘ the PrMN Eﬁt '@"IM I@@ﬁ&%e Property or any interest in it
~ is sold or transferred (or if a beneficial interest in Borrower is sold or.»!ransferrpd Borrower is'2ot a natural person) without
" Lender's prior written consent, Lender may, at its option, require |mmcdmtc paymcm i full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lcnder if exercise is prohlbncd by federal law a5 of the datc
of this Security Instrument,

If Lender excrcises this option, Lender shal! give Berrower notice of accclcrauon Thc nouce shall provide a pcnod of not
fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lcndcr may invoke any remedies
permitted by this Security Instrument without further notice or demand on- Borrower. -

18. Borvowar’s Right to Reinstate. If Borrower meels certain conditions, Borrowcr sha.l have the right to have
- enforcement of this Security Instrumem discontinued at any time prior fo the carlier of: (&) 5 dnys (or such other period as
applicable law may specify for reinstatement) before sale of the Properly purstant to any power of sale contained in this
Security Instrument; or (b) eniry of a judgmentienforcing this Sécurity Tnstrument. Those conditions are that Borrower: () pays
Lender all sums which then would be due under this Security Insttument and the Note as if no acceleration had-occutred; (b)
cures any default of any other covenants or agreements; (c} pays all expenses incurred in enforcing this Security Instrument,
including, but not Limiied to, reasonable attorneys' fecs; and (d) takes such action as Lender miay reasonably require to assure
that the Tien of this Security Insirument, Lender’s rights in the Property and Borrower's obligation to pay the sums sccured by
this Security Instrumient shall continue unchanged. Upon reinstatemeni by Borrower, - this Security Instrument and the
obligations secured herah; shall remain fully ffective as if no accc!eranon hed occurred, However, this right to reinstate shall
not apply in the case of “.,u*‘u"'mn under paragraph 17,

19. Sale of Nate; Chunge of Loan Servicer. The Noie or.n panml interest in the Note (together with this Security
Instrument) may be sold ane or mate times without prior notice 1o-Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer uire'at:d to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the ad{ress to which p'lymems shouldt be made. The notice will also contain any other
information required by epplicable law. :

- 20, Hazardous_Substances, Botrowet shall not Lavse or pemmit the presence, use, dxsposat storage, or rclease of any
Huardous Substances on or in the Propeny Borrowe: shall not de, nor aliow anyonc eise to do, anything affecting the
Property that is in violation of any Environmentai Law. The mieceding two senfences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subztzices that are genemlly n.cogmzcd to be nppropnmc to normal
residential uses and to maintenance of the Property.

- Barrower shall promptly give Lender wrilten notice of .my u_m.,mmmn. chun. dunzmd Jawsuil or other action by uny
governmental or regulatory agency-or private patty involving the Propm vnd any Hazardous Substance or Environmental Law
of which Botrower has actual krowledge. 1f Borrower learns, or is notifizd oy any governmental or regulatory. authority, that
any remaval or other remediation of any Hazardous Substance affecting the Propeny is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defirad as toxic or hazardous subsiances by
Envirenmental' Law and the following substances: pasoline, kerosene, other {lsmmakic-or toxic petroleum products, toxie
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, “Environmental Law" means federal taws zmd Iaws of the Junsdtctmn whersthe Propuly is located that .»,
relate 1o health, safery or environmental prmccnon T A\ ~}

NON-UNIFORM COVENANTS. Borrower and Lender funi‘er covenant and agree as follows: &

. 21.-Aceeleration; Remedies. Lender shall give notice to Borvower prior to acceleration folloviug Borrower's brcnm ty
or any covenant ur agreement in this Security Instrument (but not prior to acceleration under praajraph 17 unlesy 30
applicable law provides otherwise):: The notice’ shall specify: (a) the defanlt; .(b) the action required to cure the defuuk U‘

(c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default tnust be cured; aqd.‘ Le -

(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sum'i
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall furthejs
inform Borrower of the right to reinstate after acceleration and the right to assert in the forectosure proceeding the;
non-cxistesiy of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
ar before the date specified lu the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred In pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs,

23. Walver of Homestead. Borrower waives all right of homestead exemption in the Property, Fom 3 [f,"'f ;?g
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THIS ADJUSTABLE RATE RIDER is made th|s 1ST day of SEPTEMBER . ,19 94 ,andis
incorporated into and shall be deemed to au‘nnd and supplement the Mortgage, Deed of Trust or Security Dsad (the
“Serurity Instrument”) of the same date glvan by the undassigned (the "Borrower”} to securs Borrower’'s Adjustabie Rate

Note {the "Note”) to -
The PrivateRBank and Trust Cu:mpany
{tha “Lendar’) of the same date and covering thio property described in the Security instrument and located at:

417 NORTH XENILWORTH AVENUE, OAK PARKX, ILLINOIS 60302

{Property Acuress)

THE NOTE CONTAINS PRCVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOU!I? THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. 1n addition to the covenants and agreaments mada in the Security Instrument, Borrowaer and*,

Lendear furiher covenant and agree as foliows: ¢

A. INTEREST RATF AND MONTHLY PAYMENT CHANGES

The Nots provides for 2n initial Intarest rate o! 8.6250 %, The Nota provides for changes in the intarast rata and L

the monthly payments, -. fSllows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

I

(A} Change Dates - : I - .
The interast rate | will pay may chanpe on the first day of " SEPTEMBER 1 -,1999 , and on that day
every 12th month thereafter. Each dati or which my intarest rate could change Is called a "Change Date.”

(B} The Index _ o
Boginning with tha first Change Date, m interast rate will be based on an Index. The “indax” is the weekly averaga

yield on Unitad Statos Treasury securities Id juiite/] to a constant maturity of 1 year, as made avallable by the Federal
Rasarve Board. Tho most recent Index figura avaitatle as of tho date 45 days besforo each Change Date is callad the

"Currant Index.”
If ihe Index is no longer available, tha Nate Holder wilt choose & new index which |s based upon comparable

informatiocn. Tha Note Halder will giva me notice of this chaice.

{C) Calculation of Changes a : " B S
Before esach Change Date, the Nate Holdsr will calculate my nety b {tarest rate by adding TWO AND
SEVEN EIGHTHS parcentagn points | 2. B750C" %)t the Current Index. Tha Note Holder wiil then

round the rasult of this addition to the nearest ono-—-sighth of one percinfage point [.125%). Subject to the limits stated

in Saction 4(D} betow, this rounded amount will ba my rew interest rate u/%ii the next Change Date.
The Note Holdar will then determine the amount of the manthlv payment hal would be sufficient to rapay the unpaid
~ principal that | am axpected to ows at the Change Dato in full on the maturity date «t my new interest rate in substantially

" aquai payments. Tha rasuit of this calzulation will be the new amount of my morip’y nayment. el
{D} Limits on Interest Rate Changes ’f:
10.6250 % ar loss thar(¥

The interast rate | am raquirad to pay at the first Chrlga Date will not he greatar thar
6.6250 =, Thereafter, my intorast rate will never ha incraased or dicreased on any single Change?
Date by more than two parcentage points (2.0%) from the rato of !nterest ! have baen paying rutr the preceding twelvel\.
manths. My interest rate wlii naver bo greater than 14.6250 %. &1;
-
(E} Eftective Date of Changes
My now interast rate will bscome affactive on each Changs Date.

| will pay the amount of my na¥# rionthly payment
beginning on the first monthly paymont date after the Change Date until the amount of my monthly paymaei rhanges again.

{F} Notice of Changes

Thé Nota Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
payment baforo the atfective date of any change. Tha notice will include information required by law to be given me and
also tha titis and telephons number of a person whoe will answer any question | may have ragarding the natice.

B. TRANSFER CF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrumant s amendad to read as tollows:
.. .TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER.
interest in it is sold or transterred {or If a beneficial interest in Borrower is sold or transferred and Borrower . is not a
natural personl.without Lender’'s prior written consant, Lender. may, at its option, require immediate paymant in full of all
sums sacured by this Seourity Instrument. ; Howayer, this option shall not be exercised hy Lender |7 exercise is prohibited -
by federal law as.of ths date of this Securily Inctrumant. Lander. also shall nat exarcisa.this option it: {a) Borrower causes
to be submitted to Lender Information required by Lender to evaluate the intended transfaree as if a new loan were being
mada to the iransfersse; and (b} Lender reasanably determinas .that Lender's security will not be impaired by the loan
assumption‘lnd that the risk.of a breach of any covenant or.aureamant in this Securlty Instrument is accaptable to Lendaer.

1f all or anyrpnrt of the Property or any
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