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EVERGREEHN
BANK ADJUSTABLE RATE COMMERCIAL MORTOAGE
THIS MORTGAGE made this _ 25TH _  day of AUCUST 15 94
between A
f B
DAVID A. LARSON AND KATHY M. LARSON, HIS WIFE 71

{hereinafter referred to as "Mortgagor') and the FIRST NATIONAL BANK OF EVERGREEN
PARK (hereinafter referred to as "Mortgagee®).

WHEREAS, Mortgagor in indebted to Mortgagee for advances and readvances of credit

up to tka maximum amount of TWO IUNDREN THOUSAND AND NOJ)O0ememeweme e n e e
"""""""""" mh-=-—-—-— DOLLARG (% 200,000.00 ). as evidenced by a smecured,
revolving, vecisple rate agte ([("MNote) bearing the pame date as thins Mortgage

made by Mortgagor and payable in accordance with the terms and conditions srcated

therein, which Note vx»iOvides that payment of interest ghall be made

QUARTERLY SHKEAE XXX N XA R NAR X EALHXAUAKN, and the cutstanding

principal balance, if not sconer paid shall be due and payable on

AUGUST 25, 1995 . The in:ereat rate on the obligation secured by this

Mortgage may vary acceording to tne ferms of the Note. The lien of this Mortgage
secures payment of any existing indebtcdness and future advances made pursuant to
the Note to the same extent as if such fdvure advances were made cn the date of
the execution of this Mortgage without recard to whether or not there is any
advance made at the time this Mortgage is exelwced and without regard to whether
or not there is any indebtedness outstanding at the.time any advance is made. The
lien of this Mortgage shall not secure any extensivn oL credit that would exceed
the maximum amount of the Note secured by this Mortgage.

NOW, THEREFORE, the Mortgager, to secure the payment of tlis Note with interest
thereon, the payment of all other sums with interest thereon cdvanced in
accordance herewith to protect the security ©of this mertgage, ard the performance
of the covenants and agreements of the Mortgager herein contaijned and to secure
the prompt payment of any sums due under any renewal (s}, extensicia’s) or

modification({s) of the Nate, the Mortgagor does hereby mortgage, grantc and convey
to Mortgagee the following described real estate located in the County of

9C%;

COGK . State of Illinois.

SEE LEGAL DESCRIPTION ATTACHED AND MADE A PART HEREOF AS EXHIBIT "A"

PERMANENT TAX IDENTIFICATION # _ 27-25-214-002 .

which real estate haa the address of 7539 DOROTHY I.l\N[':, TINLEY PI\RK, 1L L0477

and which, with the property herein dezcribed, is referred to herein aas the
"Premises®,

This instrument was prepared by:
FIRST NATIONAL BANK OF EVERGREEN PARK

Business Banking Center !

4900 W. 95th Street ,;%n i “( [«2’ P? @'F'E
Oak Lawn, Illinois 50453 - L
# 42473-42771
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TOGETHER with all improvements, tenements, sasementn. fixtures, and appurtenances
thereto belonging, and all rents, issues and profito thereof for asa leng and
during all such times as Mortgagor may be entitled therete {(which arve pledged
primarily and on a parity wlcth said real estate and not gecondarily), and alil
fixkturen, apparatug, eguipment or articles now or hereafter therein or thereon
used to supply heat, gan, air conditianing, water, lLight, power, sprinkler
protection, waste removal, retfrigeration {(whether pingle units or centrally
contralled), and ventilation, inecluding {(without restricting the foregeing); all
fixtures, apparatus, cguipment and articles, other than such as congtitute trade
fixturen used in the operation of any busineap conducted upon the Premigoen ag
distinguished from lixturen which related to the uge, occupancy and enjoyment of
the Premises, it being understoed that the ¢numeration of any uapecific articlen
af property shall in no way sxclude or be held to exclude any itema of property
not gpecifically menticned. All of the land, estate and property hereinabove
described, reel, pergonal and mixed, whether affixed or annexed or not (except
where otherwise hereinabove specificd) and all righto hereby conveyed and
mortgaged wroe intended so to be an a unit and are hereby understood, agreed and
declared te form a part and parcel of the real egtate and ta he appropriated Lo
cthe use of tne real estate, and nhall be for the purpoges of this mortgage to be
deem2d to be rial estate and conveyoed and mortgaged hereby.

HMortgagor covenanca. that Mortgagor in lawfully seized of the real eutate hereby
conveyed and has tae right to mortgage, grant and convey the Fremigen, Lhat the
Premises is unencumoered and that Mortgagor will warrant and dafend gonerally the
title to the Premtoes agalnut all claimn anrd cdomandn, subject te any
declarations, wasemants or restrictliong listed in a achedule of axceptions to
covarage in any title inrurance policy insuring Mortgagor's interesnt in the
Premipeo.

IT IS FURTHER UNDERSTOQD THAT:

1. Mortgagor shall promptly pay whan due the principal of and intereast on the
indebtedneas evidenced by tnge dote, lnecluding all advances and readvances
gecured by this Mortgage and ‘aiy prepayment and late charges as provided in
the Note.

In addition, the Mortgagor shall:

a) eromptly repair, restore or rebuild any improvement now or herealter on
the property which may become damagad or destyoyed,

b} Pay immediately when due and payable all-general taxes, special taxes,
npecial aspessmento, water charges, sewer sorvice charges and olbher
taxes and charges againgt the property, iiecluding those heretofore due
and to furnish the Mortgagee, upon reguesbl,. vith the original or
duplicate receipts thereocf, and all auch itéra extended against said
property shall be conclusively deemed valid tevr. rbhe purpoae of this
requirement.

Keep the improvements now existing or hereafter erzited on the properuy
insured against loss or damage by fire, lightning, wind.storm or =such
other hazards, as the Mortgagee may reasonably requir¢ tc be ingured
against under policies providing for payment by the insvisiice companies
of monies sufficient either to pay the cost of replacing/o. vepairing
the same or £o pay in full the indebtedness secured hereby . in such
companies through such agento or brokers and in such form as shall be
gatigfactory to the Mortgagee, until said indebtedness is fulay paid, or
in the case of forecleosure, until expiration of the pericd of
redemption; such insurance policies, including additional and renewal
policies shall be delivered to and kept by the Mortgagee and shall
contain a clause satisfactory to the Mortgagee making them payable to
the Mortgagee, as itg interest may appear, and in case of losgs under
guch policies, the Mortgagee ip authorized to adjust, callect and
compromise, in its discretion, ali claims thereunder and the Mortgagor
agrees to sign, upon demand, all receipts, vouchers and releases
required of him by the insurance companies; application by the Mortgags=e
of any of the proceeds cf such insurance to the indebtedness hereby
securad shall not excuse the Mortgager from making all monthly payments
until the indebtedness io paid in full. In the event of a locss,
Mortgagoer shall give prompt notice vo the inpurance carrier and
Mortgagee. Mortgagee may make proof of losa if not made promptly by
Mortgagor. All renewal policies shall be delivered at least 10 days
before such insurance shall expire. All policies shall provide furcher
that Mortgagee shall receive 10 days notice prior to cancellation.

Complete within a reasonable time any buildings or improvements now or
at any time in process of erection upon said premiges.

Keep gaid Premises in good condition and repair without waste and free
from any mechanics or octher lien or claim of lien not expressly
subordinated to the lien hereof.
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4.

£} Hot suffer or permit any unlawful upe of or any nulsance te exiut on
paid Premises nor to diminish nor impair ics value by any act or
omigsion to act,

g) Comply with all requirements of law or municipal eordinancen with reppoct
to the Premiges and the use thereot.

h) Comply with the provisions of any lease if this mertgage in on a
leanehold.

Any sale, conveyance or transfoer of any right, title or interest in the
Premiges or any portion thersof or any nale, trangfer or any assignment of
all or any part of the beneficial interest in any trust holding title to the
Promiang without the prior written approval of the Mortgagee shall, at the
optYon of the Mortgagee, congtitvte a default hercunder on account of which
the holdzr of the Note secured hereby wmay declare the entirve indebtednesg
evidenced by oaild Note to be immediately due and payable and foreclome thia
mortgaguarmediately or at any time puch default occurs,

In the casc /ol a failure to perform any of the covenanto herein, or if any
action or procceding io commencad which materially affecto Mortgagee'n
interegt in the Premives, including, but not limited to, eminent domain,
ingolvency, caode ~aforeement, or arrangoements or procecedinga involving a
bankrupt or decedent; the Mortgagee may do on the Mortgagor's behall
evarything so coverapcasd; the Mortgagee may also deo any act it may deem
neceasary to protect ihe lien hereof; and the Mortgagor will repay upon
demand any monieg paid ar disbursed, including reasonable attorneys' fLees
antd expensea, by the Mortgagee For any of the above purposes and such monies
together with interest thereon at the rate aet forth in the Note secured
hereby shall become so much’ «dditional indebtedness hereby secured and may
be included in any decree fcrrcioging this mortgage and be paid ocut of the
rents or proceeds of pale of roid Premises if not otherwige paid. 1t shall
not be obligatory upon the Mortgagew to inquire into the validivy of any
lien, encumbrance, or claim in advancing monies an above authorizaed, but
nothing herein contained shall be woagtrued as requiring the Mortgagee to
advance any monies for any purpose uolto do any act hereunder; and the
Hortgagee shall nobt incur any pevscnal. Viability because of anything it may
do or omit to do hereunder nor shall any acta of Mortgagee agt as a wajver
of Mortgagee's right to accelerate the mecrnsity of the indebredness secured
by this mortgage or to proceed to forecloie this mortgage.

It ig the intent hereof to secure payment ef tae Note whether the entire
amount shall have been advanced to the Mortgagar #¢ the date hevreof or at a
later date, or having been advanced, shall have JMfen repaid in part and
Further advances made at a later date, which advaacczs shall in no event
operate to make the principal sum of the indebtedneds=z /greater than the
maximum prinpcipal amount plug any amount or amounts cliat may be added to the
mortgage indebtedness under the terms of this wortgage foyr the purpose of
protecting the security.

ggpesLvb

Time is of the essence hereof, and if defaulr be made in performance cof any
covenant herein contained or contained in the Mote or in making any payment
under said Note or obligation or any extension or renewal therecf, or if
proceedings be instituted to enforce any cother lien or charge ugon any of
the Premises, or upon the filing of a proceeding in bankruptcy by ox againat
the Mortgagor, or if the Mortgagor shall make an assignment for the benefit
of his crediteors or if his preoperty be placed under control of or in custody
of any court or officer cf the government, or if the Mortgagor abandons the
Premises, or fails to pay when due any charge or assessment (whether for
insurance premiums, maintenance, taxes, capital improvements, purchase of
anaother unie, or otherwisa) imposed by any condominium, bLownhouse,
cooperative or similar owners' group, then and in any of paid events, the :
Mortgagee is hereby authorized and empowered, at its option, and without
affecting the lien hereby created or the priority of said lien or any right
of the Mortgagee hereunder, to declare, without notice all sume secured
hereby immediately due and payable, whether or not such default be remedied
by Mortgagor, and apply toward the payment of said mortgage indebtedness any
monies of the Mortgagor held by the Mortgagee, and said Mortgagee may alseo
immediately proceed to foreclose this mortgage, and in any foreclosure a
sale may be made of the Premises en masse without the offering of the
several parts Heparately.




UNOFFICIAL COPY




UNOFFICIAL COPY

ADJUITABLE RATE COMMERCIAL MORTGAUE
PAGE 4 OF 6

7. Upon the commencement of any foreclosnure proceeding bareunder, the court in
which such bill if filed may at any time, ceither before or after sale, and
without noticve to the Mortgagor, or any party claiming under him, and
without reqgard Lo the smolvency of the Mortgagor or the then value of gaid
fromincens, or whother the pame phall then be ocaupied by the owner of the
auity of redemption as a homestead, appoint o recelver, with powar to
wanacge and rent and to collaect tho rents, tooues and profitn of pald
Promioes during the pendency ot nuch foreclosure ault and the statutory
period of redemption, and such rents, issues and profits, when collected,
may be applied before ag well as after the foreclosure sale, towards the
payment. of the indebtednens, costa, taxes, insurance or other items
necennary for the provectlon and prensrvation of the Premiuoes, including the
expennens of ouch receiverghip, or on any daficlency doecree whethar thore bo
& decree therefore in pernona or not, and if a receiver shall be appointed
he s£iall remain in possession until the expiration of the full period
allowed by statute for redemption, whebther Lthere be redemption or not, and
uncil cho issuance of a deed in case of gale, but if not deed be ispued,
until tae expiraticon of the stavutory period during which it may be igsued
and no ledns of said Premisep chall be nulllified by the appointmaent or entry
in poggescica ) of a receiver but he may eslect to tecminate any leage junior
to the lien hailzof; and upon foreclasure of said Premipea, there gshall be
allowed and included am an additional indebtedness in the decrec of sale all
expenditures arnd expenses together with interest thereon at the rate then in
effect which may be paid or incurred by or in behalf of the Mortgagee for
attorneys®' fees, Mortgzgee's fees, appraiser’s feeg, court costsg and coats
{which may be egcimaczd as te include items to ke expended after the entry
of the decree) and of procuring all such data with respect to title as
Mortgagee may reasonably dzem necessary either to prosecute such suit or to
evidence to biddersa at anvy aale held pursuant to such decree the true title
o or value of said Premiaes: all of which aforesaid amounts together with
intareast as herein provided shtall be imnediately due and payable by the
Mortgagor in ceonnection with /o) any proceeding, including probata or
barkruptcy proceedings to which eirher party hercto phall be a party by
reason of this mortgage or the Ndte herehy secured; or (b} preparaticna for
the accrual of the right to forecleoss, whether or not actually commenced; or
{c) preparabions fer the defense of or intervention in any ouit or
proceeding or any threatened or contenplated suit or proceeding, which might
affect the Premises or the seacurity helresf. In the event of a forecloaure
gale of said Premises there shall first lFepaid out the proceeds thereof all
of the aforesaid items, then the entire iidebtedness whether due and payable
by the terms hereof or not and the interes’~due thereen up to the time of
such sale, and the overplus, if any, shall be /paid toc the Mortgagor, and the
purchaser shall not be obliged to see to the appllcation of the purchase
money.

8. Extension of the time for payment or modification or Amortization of the
sums secured by this mortgage granted to Mortgagee ro-aiy successor in
interest of Mortgagor shall not operate to release in any manner the
liability of the original Mortgagor and Mortgagor's gsucvessgor in interest.
Mortgagee shall not be required to commence proceedings acainst such
puccessor or refuge to extend time for payment or otherwize nodify
amortization of the sum secured by this mortgage by reason of aay demand
made by the original Mortgagor and Mortgagor's succesgors in ‘nterest.

2. If the payment af the indebtedness herecby secured, or any part thareof, be
oxtended or varied, or iF any part of the security or guarantics tierecf be
released, all persons now or at any time hereafter liable therefor, or

interested in the Premises, shall be held to assent to such extension,
variation or release, and their liability, and the lien and all provigione
hereof, shall continue in full force and effect; the right of recourae
against all such perscns being expressly reserved by Mortgagee,
notwithstanding any guch extension, variaticon or release. Any person, firm
or corporation taking a junior mortgage, or other lien upon the Premises or
any part therecf or any interest therein, shall take the said lien subject
to the righta of Mortgagee to amend {including, without limitation, changing
the rate of interest or manner of computation thereof}, modify, extend or
release the Note, this mortgage, or any other documenc or instrument
evidencing, securing or guaranteeing the indebtedness hereby secured, in
each and every case without obtaining the consent of the holder of such
junior lien and without the lien of this mortgage losing its pricrity over
the rights of any such junior lien except as cotherwise expressly provided in
a separate Subordination Agreement by and between Mortgagee and the holder
of such junior lien.

9GyERLYE
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10.

11.

13.

i4.

15.

i16.

17.

Any forebenrancoe by Mortgagne in exercining any vight or remedy hereunder or
othoerwise afforded by applicable law, shall not be a walvaer of or preclude
the exercise of any nuch right or remedy. The procurement of inmpurance or
the payment of taxen eor other liens or chargen by Mortgagee shall not be a
watver of Mortgagee'n right to avcelorate tho indebbedneds sacured by thig
mortogace,

All remedien provided In this mortgago nre distinct and cumulatlve voe any
other right or remedy under thin mortgage or afforded by law or equity and
may be exercised concurrently, independently or successively.

The covenants contained herein shall bind and the rightso hereunder shall
inure to, the resmpective successcors and agsalgns of Mortgagee and Mortgagor
subiect to the provision of pavagraph 3 herecf. All covenants and
agre=ments of Mortgagor shall be joint and several,

Except, to the extent any notice shall be required under applicable law to be
givern io another manner, any neotice to Mortgagor shall be given by mailing
such rotlire by certified mail addressed to Mortgagor at the property addresns
ar at such other address as Mortgager may designate by notice to Mortgagee
ag providés herein and any notice to Mortgagee shall be given by certified
mail, return teceipt requested to Mortgagee'n addrens ptated heroein or to
such other addizss an tlortgagee may designate by notice to Mortgagor as
provided here.n. . Any notice provided for in this mortgage shall be deemed
to have been given to Mortgagor or Mortgagee when given in the manner
designated herein/

Upon satisfaction of aYi terms, conditions and provisions of the MNote and
mortgage, Mortgagee slall release this mortgage without charge to Mortgagor.
Mortgagor shall pay all-roats of recordations of any documentation necessary
to release this mortgage

Mortgagor assgsigns to Mortgagrsr-and authorizes the Mortgagee to negotiate for
and colliect any award for condemnation of all or any part of the Premises.
The Mortgagee may, in its discrdition, apply any such award to amounts due
hereunder, or for restoration opf tbe Premipesn.

Mortgagor shall not and will not apply.for or avail itself of any
appraisement, valuation, stay extengior -or exemption laws, or any so-called
*Moratorium Lawsn'", now existing or heresiter enacted, in order to prevent or
hinder the enforcement or foreclosure of this mortgage, but hereby waives
the benefit of such laws. Mortgagor does liereby expresszsly waive any and all
rights of redemption from sale under any order or decree of foreclonure of
this mortgage on behalf of Mortgagor and eaca anr every peraon except decree
or judgment creditors of the Mortgagcr in its perresentative capacity and of
the trust estate, acquiring any interest in or Lirle to the Premisgesg
subsequent to the date of this mertgage.

This mortgage shall be governed by the law of the jurigdiction in which the
Premipes are located., In the event one or more cf the provisiona contained
in thip mortgage nhall be prohibited or invalid under appiivable law, such
provision shall be ineffective only te the extent of suclh prohibltion or
invalidity, without invalidating the remainder of such proviaicon or the
remaining provision of this mortgage.

IN WITWESS WHERECF, the undersigned have signed this mortgage on the day and year
firsc above written at OUAK L.AWN , Illinois.

BORROWER (S}

BY:

DAVID; A,

LA

KATHY M. LABSQN‘ ]

ATTEST:

BEBC 8/20/94

ISVERLYE
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STATE OF ILLINOIS ) 55,
COUNTY OF COOK )

I, a Notary Public in
and for sald county in the state aforesaid, DO HEREBY CERTIFY THAT

_. and

personally known to me and known by me to be the President and Secretarvy

respectively of
in whose name the above and foregoing instrument is executed, appeared before me
this day in person and acknowledged that they signed and delivered the said
instrument ac their free and voluntary act and as the free and veluntary act of

paid

as aforesais, for the uses and purpooes therein set forth, and the said Secretary

then and thece acknowledged that he, as custodian of the corporate seal of said

c&id affix the said corporate seal to said instrument ag his free and voluntary

act and ao the freelaad voluntary act of sald

as aforesaid for the us=s . ud purposes therein set forth.

GIVEN under my hand and notarial seal this day of i
19

Notary Public

STATE OF ILLINOCIS )
COUNTY OF COQK )

83,

I, THE UNDERS LGNED a Notary Public in
and for said county in the state aforesaid. DO HEREBY CERTLFY THAT

DAVID A, LARSON AND KATHY M. LARSOM. HLS WILE _ personally
known to me to be the same perooni{s) whose namal{s) (is) {(are) gurascribed

te the foregoing instrument, appeared before me this day in pervon ~nd

acknowledged that THEY A

aigned, sealed and delivered the said Instruments as THEIR
free and voluntary act, for the uses and purposes therein set forth, including
the release and waiver of the right of homestead.

GIVEN under my hand and notarial seal this _25TH day of _AUGUST '
19 94 .

s P

“OFFICIAL SEAL”

MORENE A, MEDOWS
& ﬁ/)f-c’—'h.n_ Q ﬂm/ Notary Public, State of Hlinois

4 ]
Notar?.?ub11c 2 WyCmmmHmtﬁNMiﬁ/N/Jﬁ

N e S S T P T T e T T T
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EXHEBTT "AY

THLS RIDER ATTACHED TO ADJUSTABLE RATE COMMERCLAL MORTGAGE DATEDR __H/25/%54
FROM: DAVID A, LARSON AND KATHY M, LARSON, HIS WIEE
TO: FERST NATIONAL BANK UF KEVERGHREEN PARK

LOT 7 I[N BLOCK 10 IN TINLEY HELGHTS, UNIT NUMBER 3, BEING A SUBDIVISTON LM THE
NORTHEAST 1/4 OF SECTLON 25, TOWNSHIP 36 NORTH, RANGCE 12 EAST OF THE TUHLRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, (LLINOTS
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