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LOAN# 0760095482

THIS IS A JUNIOR MORTGAGE

L 990242 /

EQUITY CASH LINE
MORTGAGE

FERRUARY

15TH day of .
HUSRAND AND

HOBERT M BAGOBETT and DBARBARA EURE BASBLRTT,

THIS MORTGAGE 's rhade this
.19 94 , belween ro dorigogcer,

WIFE
{herein “Borrower”), and the Morigngee, MidAmerica

. Federal Savings Bank, (herein “Lendac).

WHEREAS, Borrower is Indebted to Lunder in the principnl sum of THIRTY THOUSAND AND NO/100Q

Doliars,

which Indebtedness is evidenced by Borrower's Euuity Agreement and Promlssory Note (herein "Naote"} provlding for periodic paymenls
as called for thereln, with the balance of the indebtedr ess, if not sconer paid, due and payable on FEBRUARRY 1, 2009 7

A"

TO SECURE to Lender the repayment of the indet tednass evidenced by the Note, with interest thereon, the payment ottall
ather sums, with interest thereon, advanced in accardance heratvith 1> protect the security of this Martgage, and the performance of the
covenants and agreements of Borrower herein contained, Borroseor. dnes hereby morigage, grant and convey to Lender the following
described property located in the County of  COCK , Sta.a 7 nols;

THE SCUTH 10 FEET OF LOT 10 AND THE NORTH(1/2 OF LOT 9 IN BLOCK 3 IN

FOREST HILLS OF WESTERN SPRINGS, A SUBDIVISTON OP THE EAST 1/2 OF

SECTITION 7, TOWNSHIP 38 NORTH, RANQE 12 EASYT OF THE THIRD PRINCIFAL

MERIDIAM AND THAT PART OBTAIN BATISFACTION 12 T> 15 IN HIGHLANDS

"P.I.N. 18-07-202-006-0000

which has the address of 4725 WOODLAND AVE, WESTERN SPRI

SUBDIVISION, LYING EAST OF A LINE 3 FEET WEST OF A4D PARALLEL TO THE Lo

EAST LINE OF THE NORTHWEST 1/4 OF SECTION 7, TOWNSHIP 38 NORTH, RANGE o

12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUWTY:. ILLINCIS. qf"l
o
ol
<

Z

-

L4

NGS8, IL 60558

(herain "Proparty Address),

Together with all improvemaents now or hereaftar eractad on the property, and all easements, rights, appurtenances, rents, royalties,
mineral, oil and gas rights and profits, walar, water rights, and water stock, and all fixtures now or hereafter attachad to the property, all
ot which, Including replacements and additions thereoi, ahall be dsemed to be and ramain a part of the property covered by this
Mortgage; and all of the foregoing, togethar wilh said property (or the lsasehold estate it this Morigage Is on a leasehold) are herain

* referred 10 as the "Property”.

- Bostower covenants that Borrower is lawfully seised of the estate hareby conveyed and has the right to mortgags, grant and convey

tha Property, that the Property is unencumbered, excapt for
MIDAMERICA FEDERAL SAVINGS IN THE AMCUNT OF £144,600,

93-371078
and that Borrowar will warrant and defend genarally the title to the propesty against all other claims and demands, subject to any

declarations, easements or restrictions listed in a scheduie ot exceptions to cove[_a

f@@m

FIRST MORTGAGE TO
RECORDED AS DOCUMENT NO.

in Insuranca policy Insuring Lender's

J
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interest in the Property.
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Borrower and Lender covenant and agree as icllows:
1. Paymant of Princlpal and interont, Borrower shalt promptly pay when due the principal of and inlerest on the Indebtednes-
aevidenced by the Nete, and late and other applicable charges as provided in the Note,

2. Applicaticn of Paymenits. (Unless applicable law on the Note providé cotherwise, all payments received by Lender under the Note
and paragraph 1 hereof shall be applied by Lender first to interest payable on amounts disbursed by Lender under Paragraph 6, then to
principal of the amounts disbursed by Lender under Paragraph 6, then to Interes! payable on the Note, and then to the Principal of the

Note.

3. Charges: Llens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributatie to the Property
which may atiain a priority over this Mortgage, and leasehold payments or ground rents if any, by Borrower making payment, when due,
directly to the payee thereof. Bomrower shali promptly fumnish to Lender ail notices of amounts due under this Paragraph and in the
event Borrower shall make payment directly, Borrower shall promptly fumish to Lender receipts evidencing such payments., Borrower
shall prompty discharge any such lien which has priority over this Mortgage; provided, that Borrower shall not be required to discharge
any such llen 50 long as Borrower shall agree in writing to the payment of the obligation secured by such lien in & manner acceptable to
Lender, or shali in gooed faiih cohtest such lien by, or defend enforcement of the lien cr forfeiture of the Property or any part thereof.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Propenty insured against loss by
fire, hazards includey within the term “extended coverage," and such other hazards as Lender may require and in such amounts and for
such periods as Lenucr.may require; provided, that Lender shall not require that the amount of such coverage exceed that amount of
covarage required to ray the sums secured by this Mortgage.

The Insuranca Carrier providing the insurance shall be chosen by Bomowar subject to approval by Lender; pravided thaet such
approval shall not be unreasgi.aply withheld. All premiums on insurance poficies shall be paid by Borrower making payment, when
due, directly to the insurance cairizr.

All insurance polices and renew::'s thereof shall be in form accepiable to Lender and shall include a standard mortgage clause in
favor of and in form acceptable to Lende:. Lender shall hava the right to hold the policles and renewals thereof, and Borrower shall
promptly fumish te Lender all ranewal notizas and all receipts of said premiums. In the event of loss, Borrower shall give prompt notice
to the insurancs carrier and Lender. Lender may.icke proof of ioss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree Ir. wiiting, insurance proceeds shall be applied 1o restoration or repair of the Property
damaged, provided such resloration or repait is econuracally feasible or if the security of this Mortgage is not thereby impaired. I such
restoration or repair is not economically feasible or if the/srcurity of this Mortgage would be impaired, the insurancr: proceeds shall be
applied to the sums secured by this Mortgage, with the exc :ss, if any, paid to Bormower. If the Property is abandoned by Borrower, or if
Borrower fails to respond to Lender within 30 days from the dats nolice is mailed by Lender to Borrower that the insurance cartier offers
to settle a claim for insurance benefits, Lender is authorized 17 _collect and apply the insurance proceeds at Lender's option either to
restoration or repair of the property or to the sums secured by this 1 Aoy gage.

.Unless Lender and Borrower otherwise agree in writing, any such upulivation of proceeds to piincipal shall not exceerd cr pesipona
the due date of the periodic payments ratarred to in Paragraph 1 hereof o/ rliznge the amount of such payments. If under Paragraph
18 hereof the Property is acquired by Lender, all right, tile and interest of Bo rewver in and to any insurance policies and in and to the

. proceeds thereof resuling from damage to the Property prior to the sale or acquiriuen shall pass to Lender to the extent of the sums
" secured by this Morigage immediately prior to such sale or acquisition.

5. Preservation and Maintenance of Property: Leaseholda; Condominiurns; Flwpned Unit Developments, Bomower shall
keep the Property in good repair and shall net commit waste or permit impairment or deteror?uon of the Property and shail comply with
the provisions of any lease if this Mortgage is on a leasehold. [f this Mortgage is on a vnit'in a condominium or a planned unit
development, Borrower shall perform all of Borrower's obligations under the declaration or covenzits creating or goveming the
condeminium or planned unit development, the by-laws and regulations of the condominiun or ;lanned unit development, and
constitvent documents. 11 a condominium or planned unit development rider Is executed by Borrow 2r ar d recorded together with this
Mcorigage the covenants and agreements of such rider shall be incorporated into and shall amend and sy .n'2ment the covenanis and
agreements of this Mortgage as if the rider were a part hereof.

8. Protection of Lender’s Securlty. if Borrower fails to perform the covenants and agreements contairnee in) this Mortgage, or if
any action or proceeding is commenced which materially affects Lender's interest in the Property, including, buvnot limited o eminent
domaln, insolvency, code enforcement, or arrangements or proceedings invelving a bankrupt or decedent, then Lender at Lender's
option, upon notice to Borrower, may make such appearances, disburse such sums and take such action as is necessary to protect
Lender's Interest, including, but not Emited to, disbursement of reasonable attomney's fees and entry upon the Property 1o make repairs.

Borrower shall faithfully and fully comply with and abide by every term, covenant and condition of any superior mortgage or
martgages presently encumbering the Property. A defaull or delinquency under any superior moitgage or moiigages shall
automatically and Immediately constitute a default under this Mortgage. Lender Is expressly authorized &t its coption 1o advance 8
sums necessary to keep any superior mortgage or mortgages in geod standing, and all sums so advanced, together with interest shall
be subjact to the provisions of this Paragraph 6 of this Mortgage. Borrower agrees not to make any agreement with the holder of any
supericr mortgage that in any way shall modify, change, alter or extend any of the terms or conditions cf that superior mortgage nor
shall Boiraower request or accept any future advances under that superior mortgage, without the express written consent ol Lender.

Any amounts disbursed by Lender pursuant to this Paragraph 6, with interest thereon, shall become additonal indebtedness of
Borrower secured by this Morigage. Unless Borrower and Lender agree to other terms of peyment, such amounts shall be payable
upon notice from Lender to Borrower requesting payment thereot and shall bear interest from the date of disbursement at the rate
payable from lime to time on outstanding principal under the Nota unless payment of interest at such rate would be contrary 1o
applicable law, in which event such amounts shall bear interest at the highest rate permissible under applicable law. Nothing contained
in this Paragraph & shall require Lender to incur any expense or take any action hereunder.
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7. Inspection. Lendor may make or caune to be mado roasonablo entles upon and Inspections of the Froperty, provided thnt
in this Paragraph 6 shall require Londar 1o incur any oxpenne or take any action herounder.
Property,

) 8. Condemnation, The proceeds of any award or claim for damages, direcl or consequentinl, In connaction with any
condemnation or other taking of the Property, or part thereol, or for conveyance In lleu of condemnation are hereby assighed and shall

" be paid o Lender,

In the evont of a iotal taking of the Property, tho proceeda ehail be applied to the sums secured by this Mortgage, with the oxcess,
if any, paold to Bomrower. In the event of a partial taking of the Proparty, unioss Boitower and Lender othorwise agroe in writing, there
shall be apptied to the sums secured by this Mongage such proportion of the proceeds as is equal 1o that preportion which the smount
of the sums aecured by this Mortgage immedlately pricr lo the daie of iaking bears to the falr market value of the Property immadiataly
priar to the date of tuking with the balance of tha praceads paid to Borrower,

i the Property ls abandaned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to maka an award or
sotte a clalm for damages, Borrower falls o respond to Lendar within 30 dayn after the date such notice is malied, Lender is authorized
to collsct and apply the proceeds at Lender's option, eithor to reatoration or repalr of the Property or to the sums secured by this

 Morigage.

Unlesa Lender and 2omrower otherwise agree in writing, any such application of proceeds to principal shall not extend or postpone
the due date of the peiloric paymants referred to In Paragraph 1 hereof or change the amcunt of such paymants.

9. Borrower Not Reluus - d. Extansion of the ima for paymant or modiicalion of payment of the sums secured by this Mortgage
granted by Lender to any suczessor in interest of Borrower shall nol operate o release, in any manner, the liabillty of the original
Borrower and Borrower's succesuore in Interest. Lender shall not be required to commance proceadings agalnst such succassor or
refuse to extend time for payment Lr ciharwise modify payment of sumsg secured by this Morgage by reason of any demand made by
the original Berrower and Bomower's successors in inlerest,

10. Forbearanco by Lender Not a Walver. Any forbearance by Lender in exarcising any right or remedy hereunder, or otherwise
afforded by appilcabie iaw, shall not be walver ¢ or proclude the axerclse of any such right or remedy, The procurement of insurance
or the payment of laxes or other llens or charges by Lender shall not be a walver of Lender's right to accelerate the maturity of the

indebtedness secured by this Mortgage.

11. Remedles Cumulative. All ramedies provided hi/~l= Mortgage are distinct and cumulative 1o any other right or remedy under
this Mortgage or afforded by law or equity, and may be exarcised ~oncurrently, independently or successively.

12. Successora and Assigns Bound; Joint and Several Lla%illty; Captions. The covenants and agrasments herain contained
shall bind, and the rights hersunder shall insure to, the respectiva uuccescors and assigns of Londer and Borrower, subject o the
provisions of Paragraph 16 hersof. All covenants and agreements of Brirnwer shall be joint and several. The captions and headings
of Paragraphs of this Morigage are for convenience only and are not to be us.d 1o interpret or define the provislons hareof.

13. Notice, Except for any nolice required under applicable law 16 be give~-in another manner, (a) any notice o Borrower providad
for In this Mortgage shall be given by malling such notice by certiffed mall addressec to Borrower at the Praperty Address or at such o)
other address as Borrower may designate by notice to Lender as provided hercin, ar.d (D) any notice to Lender shall be given bynp
certified mall, return receipt requestsd, to Lender's address stated hersin or to such o address as Lender may designate by notice ~2
tc Borrower as provided herein. Any notice provided for in this Mortgage shall ba deemed in have been given to Borrower or Lender

when given in this manner designated.

Co
&
]

14, Uniform Mortgage; Governing Laws; Severablility. This form of morigage combines (i {forrn covananta for national use and
non-uniform covenants with limited variations by Jurisdiction to constitute a unfiorm security Instrurron covering real property. This ',
Morigage shall be governed by the law of the jurisdiction in which the Property is located. In the evant ¥18* any provision or clause of
thia Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of thiv Moitgage or the Note which
can be given effact without the conflicting provision, and to this end the provistons of the Mortgage and @1 Note are declared to be

saverabie.

15, Borrower's Copy. Bomrower shali be fumished a conformed copy of the Note and of this Mortgage at thu time of execution or
after recordation hereof.

16. Transfer of the Property: Assumption. I all or any part of the Property ur an intarest therain is sold or ransferred by
Borrower without Lender's prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to this Mortgage, (b)
the creatlon of a purchase money security inlereat for household appllances, (c) a transter by devise or dascent or by aperation of law
upon the death of a jeint tanant or (d) the grent of any leasehold Interest of three years or less not containing an option to purchase,
Lender may at Lender's option, declare all the sums secured by this Mortgage to be immediately due and payable. Lender shall have
waivad such option to accelarate if, prior 1o the sale or ransfer , Lender and the person to whom the Property Is to be sold or shall have
walved such option to accelerate i, prior to the sale or transfer, Lender and the person to whorn the Property is to be sold or ransferred
reach agreemsn! in writing that the credit of such person is satisfactory to Lender and Borrower or such cthier person pays all expenses
incurred by Lender to assume that the lien of this Mortgage and Lender's Intarest in the Property shall continue unimpaired. It Lender
has waived the option to accelerate provided in this Paragraph 186, and if Borrower's successor in Interest has exacuted a written
assumplion agreement accepted In writing by Lender, Lender shall release Borrower from all obilgations under this Mortigage and Note.

it Lender exercises such option to accelerate, Lender shall mail Borower notice of acceleration in accordance with Paragraph 13
nereo!. Such notice shall provide a period of not less that 30 days from the date the notice is mailed within which Bomower may pay the
sums declared due. f Borrower fails to pay such sums piior to the expiration of such peried, Lender may, without further notice or
demand on Bomower, invoke any remedies parmitted by Paragraph 18 hereof. S . )
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Agreement and Promissory Note. Provided Borrower I8 not In default with respect Lo’ any covenant or agreement under the terms of
this Mortgage, and the Equity Agreement and Promissory Nota, including the covenanis to pay when due any sums secured by this
Mortgage, Lender is obligated from time to ime and upon demand of Borrower 1o advance such additional sums requested by Borrower

up to the total face amount of this Morigage. _

18. Acceleration;Remedies. Except as provided in Paragraph 16 hereol, upon Borrower's breach of any covenant or agreement
of Borrower in this Morigage, including the covenants to pay when due any sums secured by this Morlgage, Lender, prior to
acceleration, shall mail notice to Borrower as provided in Paragraph 13 hereol specifying (1) the Breach; (2) the action required to cure
such breach; {3) a date, not Jess than 30 days from the dale the nolice is mailed 1o Borrower, by which such breach must be cured; and
{4) that failure to cure such breach on or before the dale specified in the notice may result in acceleration of the sum securad by this
Morgage, foreclosure by judicial proceeding and sale of the property. The natice shalt turther inforrn Borrower of the right to reinstate
atter acceleration and the right to assert in the foreciosure proceeding the non-existence of a default or any other dafense of Borrower
1o accelertion and foreciosura. If tha breach Is not cured on or bafore the date specified in the notice, Lender at Lender's option may
declare all of the sums securad by this Mortgage to be immaediately due and payable without further demand and may foreclose this -
Mortgage by judiclal proceading. Lender shall be entiled to collect in such proceeding all expenses of foreclosure, including, but not N
limited to, reasonable atiornay'’s fees, and costs of documentary evidence, abstracts and title reports.

18. Borrower's Right to Relnstate. Notwithstanding Lender's accelaration of the sums secured by this Mortgage, Borrower shall
have the right to have/any proceedings begun by Lender to enforce this Mortgage discontinued at any time prior 1o entry of a judgment
enforcing this Mortgags'if; {a) Borrower pay Lender all sums which would be then due under this Morigage, had no acceluration
cccurred; {b) Borrower rures all breaches of any other covenants or agreements ot Borrower contained in this Mortgage; (c) Borrower
pays all reasonable expaiises incurred by Lender in enforcing the covenants and agreements ot Barrower contained in this Mortgage
and in enforcing Lender's reried es as provided in Paragraph 18 hereof, including, but not limited to, reasonabla atlomey's fees; and (d)
Borrower lakes such action and pairs all expenses as Lender may reasonably require to assurs that the lien of this Mortgage, Lender's
interest in the Property and Boniowér's obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Bomower, this lMorigage and the obligations secured hereby shall remain in full force and effect as if no

acceleration had occurred.

20. Assignment of Rents; Appointinép. of Recelver; Lender in Possession. As addiional security hereunder, Borrower
hereby assigns to LLander the rents of the Properf;, provided that Borrower shall, priar to acceleration under Paragraph 18 hereof or
abandonment of the Property, have the fight to cclfect and retain such rents as they become due and payable.

Upon acceleration under Paragraph 18 hereof or abaswpnment of the Property and at any time pricr tot he expiration of any period
of redemption foflewing judicial sale, Lender, in person, Ly.acent or by judicially appointed receiver, shall be entitied to enler upon, take
possession of and manage the Property and to collect the ients of the Property including those past due. All rents coliected by Lender
or the receiver shall be applied first to payment of the costs of management of the Property and collection of the costs of management
of the Property and collection of renis, including, but not limited_to_receiver's fees, premiums on receivers bonds and reasonable
attcrney's fees and then to the sums secured by this Mortgage. Le(ide" and the receiver shall be ltable to account only for those rents

actually received.

21. Releass. Upon payment of all sums secured by this Morigage on e cxpiration Date of the Note, or upon the written request (&
of Borrower (it prior o the final due date with all sums having been paid) Lenadar shall release this Mortgage without charge to Borrower, Fay
Borrowar shall pay all costs of recordation, if any. ag

22. Walver of Homestead. Borrower hereby waives all right of homestead exempuri in the Property. g

= IN WITNESS WHEREOF, Borrower has executed this Mortgage.

el /36

ROBERT M BASSETT  Borower

8 / {
@AM‘--
BAKBARA SUE BASSgTTBOTOWEr

STATE OF ILLINGIS }

COUNTY OF DUPAGE )

1, the undersigned, a Notary Public in and for said County and State do hereby certify that ROBERT M BASSETT and
BARBARA SUE BASSETT, HUSBAND AND WIFE

persanally known to me to be the same person(s) whose name(s) Is/are subscribed to the foregoing instrument, appeared before me
this day in person, and acknowledged that t hey signed and deliverad the said instumentas their

fres and voluntary ac, for the uses and purposes therein set forth. ., o /7
Glven under my hand and official seal this pyoiy O day of (L% bx%( 7 -\if'\ .18 67’7‘(

My commission expires: o s -
Wl do

C Ahce il
i
WHEN RECORDED RETURN TO:

MIDAMERICA FEDERAL SAVINGS BANK JANICE ™, DECHO
1308 5. NAPER BLVD NOTARY PUBLIC, STATE OF ILLINOIS
NAPERVILLE, IL 60540-9949 MY COMMISSION EXPIRES  3/5/96
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