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WHEREAS, Benderson Development Company ("Benderson®) i the fee simple owner of
and 13 the successor in interest 1o Jetwco Properties, Inc., a Delaware Corporation ("Jewco™) ot a
parcel of real esaw in the Cicy of Orland Park, Cook County, lilinois described in Exhibit A
hereot (*Benderson Tract"), AND

WHEREAS, Ronald Benderson, Randaft Benderson, and David H. Baldauf as Trustees
under a Truat Azreement dated Ociober 14, 1985 known as the Benderson 85-1 Trust ("Trust®) ~ X
are the awner.of & fandlord's inerest in that certain lease executed by Benderson as Landlord and 9 \
Waban, Ine. dated june 7, 1991 ("Waban Least™); AND J

L.

WHEREAY. S12¢t Ciry National Rank af Chicago, formerly a National Banking
Association ang now 2:1 Alinais Corporation, as Trustee under Trust Agresment dated August 1,
1077 and known as Trust #1859 ("Steel Ciry*), is the owner of a parce! of real esuic in the Ciry
of Orland Park. Cook Courry /ihinois fegally described 1n Exhibit B hereof ("Steet City Entire
Tract™) which adjoins the westeriy boundary of the Benderson Tract; AND

WHEREAS, Stael City has en‘erad inw a Purchase Agreemant with Home Depot,
U.5.A., Inc., a Detaware Corporation (" Home Depot”) and the Home Depot is the assignee of the
Waban Lease and Steel City and Home Dept have agreed that Steed City will sell Home Depot
approximately 7,66 acres of the Steel City Entire Tract, which 2 66 acres are more fully
described in Exhibit C hercof (“Home Depot Expenision Traz"); AND

WHEREAS, Benderson, as successor in interestio Jeico, and the Trust as the owher of 3
landlord tnierest on the property lormerly owned by Jeico. avecentain rights and interests under
an Agreement date July 5, 1973 and recorded November 9, 197145 Document Number
22541514 (“Jetco Agreement”) made by and beeween American Mational Bank of Chicago. as
Trustee under Trust Agresment dated October 27, 1971 and known as Trust Number 76243 and
Jetco.

m,

NOW. having full knowledge and undersianding of their rights and interests under-ine Jetco r;
Agceement, Bendersan and the Trust make the following declaration: o
o

. «}

1. Benderson and the Trust hereby agree to forever waive any and all rights and intecests £

they may have under paragraph IV, beasing the heading PARKING RATIO and
paragraph V(] bearing the heading HEIGHT n the Jewo Agreement, whick restrict the
Home Depot Expansion Tract.

Bendersen and the Trust acknowledge and represent that this declaration shail be binding upon

themseives, their successors and assigns and shall inure 1o the benefit of Home Depot, us
successors and assigns.
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BENDE ON DEVELOPMENT COMPANY, INC.
a Nc Corp at n

BENDERSON 87-V TRUST DATED OCTOBER 14, 1985
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sTaTs or M et
. )
COUNTY OF (K¢ )

1, TRy, Rt _ a Notary publlc in and for
aald county In The atata aforsasid, ULO HEREBY CFRTIFY THAT
. _Baswac fhygovessend ., personally knawn to me to ba the

Yy pﬁ"anpf _ _nf BENDERSON DEVELOPMENT COMPANY, INC,, &
New York Corporation amd ~raTeonaity
RASMD-L0-—-u 8- — T ) whume
names ara pabaaribed to the foregolng inatrument, appeared hafore
ne this day in person and severshby. acknowladged that “u Lyned
and dalivered thu eald instrumsnt of writing as Vieo
preasidant ard - secretary-of—eadd corporatlon and rausad

the corporatad sea’ nf sald corporation to be alfixed thereto,
pursuant to authority oivan by the Board of lirectors of salid
corporation as thedrafes snd voluntary act and 4e tha [ree and
voluntary act and deed of) ssid corpuratien, for the ugsas and
purpoess therain set forth. '

Glyan under my hand and netarial eeal this
*,{‘i_.? L1994,

A
"// day of

My Commieeion expires ERIC L RECOON
s N iy
’ ///H‘—-—- ray co%‘:-:flg\on Expios 3/12/1995
No¥sry Fublio &
e
ACKNONLEDG RKRNTH 3
’ @
atarr or Mo frk g
.. )
COUNTY OF _Zre ) %
. P
I, Lric  Kecoor a Notary public 1o and for
sald county In the Atate aforsmaid, 00 HEREBY CERTIFY. THAT
'EDNJ MUD Phy i ju 1o ,l-\cu. [CERPWR LY & {)’Lf‘!\l B ORACA
parsaonally known to ma to bhe the
Trusteas undeY Bandarson 85-1 Trust datwd Qctobar 14, 1985 whowss
nemaw ars subscribed to the foresgoing instrumant, appasrad before
ne thim day in parscn and waverally scknovwledgad that they algned
and deliverad tha sgid instrumant of writing as Trustses of said
trust am their frae und voluntary for the uaeas and purposew thersin
el farcth.
1% b
Given under my hand and notarial aeal thia day of vrl
ey 1994, — oy
r)
My Commiumlon axpiras ?
N~ = ' ERIC L. RECOON -y
7 v s, Pubtic, Steta of New York ~}
= £ ma&raﬁﬁu& in(g:?eamun ¥

Hotafy Pubile/ My Commission Expicas 8/ t%i%.ﬁ'
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Taw Bouth §65.50 THet of tue Vest ABZ.00 foet of the Hag:
932,00 fest of by Gauih 1/2 of the Southeapt 1{-’- af
Section )3, Yowmahip JhHor(h, Range A2 Yaut nl the Third
Pripcipel Meridian, axcerciog theve ilom tha Sourh 150,80
faat uf the Brszt 220.00 jee. w! esaid Eouith 1/2 ul the

toutheant 1/4 ©f sald Becrion 1) all in Co..u County,
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oF THE CouTH /Y cF THE woca% AST i/4 oF Section 13, TownsHie ZF hORTH, Tance
mxnmmﬂwzm 4. Ny , HAz,ndcnpu {excenrink ThE Es nn”" THE EAST 952,00 fpeT THzRpor AND ALSC
rp S o 4 .mnan OF THE VST Bo0.00 =zET OF THE Soutw "F3.00 -fz1 of Ty
oer 20,00 ree q mm,J ECTioN 13 »wmuwnxmnvquzm THEREFROM THE FasT 10.00
AN 2% TH £F n, OF THE SPuTH 565.70 FEET OF saID Soutw 172 oF Tue
ErEFROM THE hesT 350,00 oF THE Soutk 655.00

X 1,
SAID ScutH 1/ % , . e
Chsr 1330 00 MOOF S 13, »ruo mx EPTING THEREFROM THE VesT

; " = S i THE aq; /2 OF THE SouTHeasT 1/4 of
Coox , . i :
W; CET OR wm 725 Acres ).

LL
LL
®,
Z
D)

S P 25 NALCES 4.\0.

o -] \_\w\n\\ o gy &8 i
/

273~ .v{wnﬁ\.mr\




UNOFFICIAL COPY




SENT

BY S CINCAGO TITLE XlLJJN @!5 F’ll@IAL C!@‘P Y e3¢ 70 7

EXRIBIT ©

/

5. TIE LAND REFERRED TO IN THIS COMMITMENT 18 DESCRINED AS FOLLOWS:
THE NORTH 115 FEET OF THR SOUTH 665 PEET OF THE WEST 160 FECT OF 7THH EAST 1112
FEET AND THE SOUTH 250 PRET OP THE MBST 190 FEET QF THE ERST 1150 FEET OF THU
SOUTH L/2 OF THE SOUTHEAST 1/4 OF SGCTION L3, TOWNSHIP 16 NORTH, WANGE 12 EA,
EXCEPTING THERREFAUOM THAT PARY TAKEN PURSUANT TO ORDER ZNTIZRED JANUMRY 29, 1954 IN
CASE NO, 93L50932 IM FAVOR QF THR DEPT OF TRAMSPORATION OF THE STATE OF ILLINGIS
FOR WIDEZHING OF STREET.
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