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MORTGAGE

THIS ©OAN IS NOT ASSUMABLE
WITHOU? THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

ILLINOIS

LN #: 10875102
VA #:. 1LH647528

THIS INDENTURE, made this joyp day of AUGUST. . 1994 , between -
WILLIAM C. MARRS A MARRIED PERSQ™. MARRIED TO BE'TTY MARRS, wayrxxmw;(k'}\ o .
X COXDUICK K01 0T XKORC T HIK HHIRREIIX 10K KBTS K TIONRSHMDX RS o “}))) ’

R - o N _JE/
-
Mortgagor, and BANCPLUS‘ NtOﬁéAaéué‘éﬁi’h —# . a corporation organizod and
existing under the laws of tho State g_‘[__'_]'g;ggs.______ "/ 1. Mortgagee. .

WITNESSETH: That whereas the Mortgagor is justly lindehted to the Mortgagoese, as is -'3
evidenced by a certain promissory note executed and deliveiea by the Mortgagor, in faver d‘:
of the Mortgagee, and bearing even date herewith, in the principal sum of -=--v-couunn ¢
EIGHTY EIGHT THOUSAND THREE HUNDRED SIXTY_FIVE AND NO/100-------- "_‘:
Dollars (5 88,365 .00- -~ -~~~} payable with interest at the rate of -===-------=---

NINE --------------------------------------------------------------
8,000~-~--- %) per “centum per ‘aonum  on the unpaid balance until paig; and made

payable to the order of the Mortgagee at its office in SAN ANTONIO, TX 75216

at 9601 MCALL ISTER FREEWAY _, or at such other place as 1w holdsr
may designate in writing, and delivered or mailed to the Mortgagor; the said principal and
intarest being payable in monthly installments of wwwewnw--

SEVEN HUNDRED ELEVEN AND 01/100-------- e
Doilars 1§ 711.01~---ww-=-- } beginning on the first day of OCTOBER
1994 | and continuing or: the first day of each month thereafter until the note is fuliy

pard except that the final payment of principal and interest, if not sooner paid, shall be
due and payable on the first day of SEPTEMBER , 2024

NOW, THEREFORE, the said Mortgagor, for the better of the payment of said

principal sum of money and interest and the performance of the covenants and agreements
herein contained, does by these presents MORTGAGE and WARRANT unto the Mortgagee,
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its succasgsors or assignsg, the following duscribad real estate situate, lying, and being In the
county of COOK ___~_and the State of lllinois, to wit

LOT 480 IN THIRD AUSTIN BQ.{L('VARD ADDITICN TO BOULEVARD MANOR, BEING A

SUBDIVISICN OF THE SOUTHWEST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 32, TOWNSHIP

39 NORTH, RANCE 13, EAST OF THE THIRD PRINCIFAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. ;

: s

Real Eatate Tax ID1: 16-32-417-031 Tax 1D2:

Volumo:

PROPERTY ADDRESS: MAILING ADDRESS:
3728 S. BATH AVENUE 3728 §. 89TH AVENUE
CICERO, 7L £0850 CICERO, . 60650

TOGETHER, with all and singuler the tenements, hereditsments and appurtenances
thereunto beluricing, and the rents, issues, and profits thereof, and all fixtures now or
hereafter attacneu 1©0 or used in connsction with the premisaes herein dascribad and in
addition thereto tha ollowing described housohold sppllances, which are, and shall be
deemed to be, fixtures ind a part of tho realty, and are a portion of tha security for the

indabtedness harain msiioned;

TO HAVE AND TO HOLD tha above-dascribed premises, with the appurtenances and
fixtures, unto the said Mortgagae its successors and assigns, foraver, for the purposes
and uses herein set forth, free r'om all rights and benafits under and by virtug of the
Homestead Exemption Laws of the Suita of llinols, which said rights and benefits tho said

Mortgagor does hereby expressly releas< and waive.

AND SAID MORTGAGOR covenants and agrues:

To keep said premises in good repalr, and nint to do, or permit to be done, upon
sald premises, anything that may impair the value theranf, or of the security intended to be
effacted by virtue of this instrument; not to suffer «ny lien of mechanics maen or material
men %o attach to said premises; to pay to the Mortgsgae, a< hereinafter provided, until said
note is fully paid, (1) a sum sufficient 1o pay all taxes ard assessments on sald premises,
or any tax or assassment that may be levied by authority oi.ihe State of lllinois, or of the
county, town, village, or city in which the said fand is situata-.upon the Mortgagor on
account of the ownership thereof; {2) a sum sufficient to keep all cuitdings that may at any
time be on said premises, during the continuance of said indebieduass, insured for the
benefit of the Mortgagee in such type or types of hazard insurance,-and.in such amounts,

as may be required by the Mortgagee.

In case of the refusal or neglect of the Mortgagor to make such pdvirants, or to
sat:siy any prior lien or mcbmbrance other than that for taxes or assessmants. on said
premises, or to keep said prernises in good repair, the Mortgagee may pay sutn taxaes,
assessments, and insurance premiums, when due, and may make such repairs to the
property herein mortgaged as may reascnably be deemed necessary for the proper
praservation thareof, and any moneys so paid or expended shall become so much additional
Indebtedness, secured by this mortgage, shall bear Interest at the rate provided for In the
principal indebtedness, shall be payable thirty {30) days after demand and shall be paid out
of proceeds of the sale of the mortgaged premises, if not otherwise paid by the

Mortgagor.
Upon the request of the Mortgagee tha Mortgagor shall execute and deliver a
supplemental note or notes for the sum or sums advanced by the Mortgagee for the

aiteration, modernization, improvement, maintenance, or repair of said premises, for taxes
or assessments against the same and for any other purpose authorized hersunder. Said
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note or notes shall be secured hereby on a parity with and as fully as if the advance
evidenced thereby were includod In tho note firat doscribod above. Said supplomontal note
or notes shall boar Interost at the rate provided for In the principal indebtodness and shall
be paysblo (n approximataly equal manthly payments for such pariod as may he agreed
upon by the creditor and debtor. Falling to agree on the maturity, the whola of the sum or
sums so advanced shali be dus and payabla thirty {30) days after demand by the craditor.
In no event shali the maturity extend beyond the ultimate maturity of the note first
described above.

it is expressly provided, however (all other provisions of this mertgage to the
contrary notwithstanding), that the Mortgagee shall not be required nor shall it have the
right to pay, discharge. or remove any tax, agsessment, or tax lien upon or against the
premises rescribed herein or zny part thereof or the improvements situated thereon, sc
long as «he-Mortgagor shall, in good faith, contast the same or the validity thereof by
appropriate /@33l proceedings. brought in a court of competent jurisdiction, which shall
operate to pravent the collection of the tax, assessment, or lien so contested and the sale
or forfalture of the said praernises or any part thereof to satisfy the same

AND the said Megagor further covenants and agrees as follows:

Privilege is reserved-io prepoy at any time, without premium or fee, the entire
Indebtednass or any part Yicceof not less than the amount of one installment, or one
hundred dollars ($100.00), whictiever io less. Propayment in full shall be credited on the
date received Partial prepayment, other than on an Instaliment due date, noed not be
credited until the next following irstulimoent due dato or thirty daye after such prepayment,
whichever is aarlier,

Together with, and in addition to, the \monthly payments of principal and interest
payable under the terms of the note securzd hersby, the Mortgagor will pay to the
Mortgagee as Trustee under the terms of thiz.irust as hereinafter stated, on the first day
of each month until tha said note is fully paid, the fallowing sums:

a A sum equal to the ground rents, if any, ‘nuxt due, plus the premiums that will
next becomd due and payoble on policies of flre and other hazard insurance
covering the mortgaged property, plus taxes ind pssessmants next due on the
mortgaged property ylall as estimated by the dirrtgagee, and of which the
Mortgagor is notiﬁafd) less all sums already paid thara‘or divided by the number
of months to elapse before cne month prior to the’ Zate when such ground
rents, premiums, taxes and assessments will become delnguant, such sums to be
held by Mortgagee in trust to pay said ground rents, premiums, taxes and
assassmeants.

b. The aggregate cf the amounts payable pursuant to subparagraph ‘al and those
payable on the note secured hereby, shall be paid in a single payment each
month, to be applied to the fcllowing items in the order stated:

. ground rents, if any, taxes, assassments, fire, and other hazard insurance

premiums;

IIl. interest on the ncte sacured hereby; and

. amortization of tha principal ¢f the said note.
Any dsficiency in the amount of any such aggregate monthly payment shall,
unless made good prior to the due dats of the next payment, constitute an event
of default under this Mortgage. At Mortgagee's option, Mortgagor will pay a “late
charge” not exceeding four per centum {4%) of any installment when paid mora
than fifteen (18) days after the due date thereof to cover the extra expenss
involved in handling, delinquent payments. but such “late charge" shall not be
payable out of th%’i'proceeds of any sale made to satisfy the indebtedness
secured hereby, unless such proceeds are sufficient to discharge the entire
indebtedness and all.proper costs and expenses secured heraby.

|
i
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if the total of the paymants made by the Mortgagor under subparagraph (a) of the
oroceding paragraph shall exceed the amount of payments actually made by the Mortgagee
as Trustee for ground rents, taxes, and assessments, or insurance premiums, as the case
may be, such excess shall be creditad on subsequent payments to be made by the
Mortgagor for such items or, at the Mortgagee's option as Trustee, shall be refunded to
the Mortgagor. if, howsver, ,such monthly payments shall not be sufficient to pay such
itams when the same shall'become due and payable, the Mortgagor shall pay to the
Mortgagee as Trustee any amount necessary to make up the deficiency. Such payments
shall be made within thirty (30) days after written notica from the Mortgagee stating the
amount of the deficiency, which notice may be given by mail If at any time the Martgagor
shall tender to the Mortgagee, in accordance with the provisions of tha note secured
hereby, full payment of the entire indebtedness represented thereby, the Mortgagee as
Trustee sha!, in computing the amount of such indebiedness, credit to the account of the
Mortgagor ary credit balance remaining under the provisions of subparagraph {a) of the
preceding piagraph !f there shall be a default under any of the provisions of this
mortgage, rasultng in a public sale of the premisas covered hereby, or If the Mortgagee
gcquires the preperty otherwise after default, the Mortgagee as Trustee shall apply, at the
time af tha commancement of such procsedings or at the time the property is otherwise
acquired, the amount thzn remalning to credit of Mortgagor under said subparagraph (a} as
a credit on the interest arcrued and unpaid and the balance to the principal then remaining
unpald under said note.

AS ADDITIONAL SECURITY~for the payment of the Indebtedness aforesald the
Martgagor dogs hereby assign t3 the Mortgages all the rents, issues, and profits now due
or which may hereafter bacome due) for the use of the premises hereinabove described.
The Mortgagor shall be entitled to calfoct and retain all of said rents, issues and profits
until default hereunder, EXCEPT ‘rents, oiuses and royalties resulting from oil, gas or other
minera! leases or t:t::nveyam:a's,l thereof now o hereafter in effect The lessee, assignee or
sublossae of such oil, gas or mineral lease is diracted to pay any prefits, bonuses. rents,
revenues or royalties to the owner of the Indebtrdness secured hereby.

MORTGAGOR WILL CONTINUQUSLY maintain kazird insurance, of such type or types
and amounts as Mortgages may from time to time ‘raquire, on the improvements now or
hereafter on said premises, and except when payaent for all such premiums has
theretofore been made, hefshe will pay premptly when due any premiums therefor. All
insurance shall be carried in companies approved by the Mgrtaages and the policies and
renewals thereof shall be held by the Mortgagee and have ztweched thereto loss bayable
clauses in favor of and in form acceptable to the Mortgagee. Irv event of loss Mortgagor
will give immediate notice by mail to the Mortgagee, who may mal.e proof of loss if not
made promptly by Mortgagor, and each insurance company concerned is hereby authorized
and directed to make payment for such loss directly to the Mortgages insiead of to the
Mortgagor and the Mortgagee jointly, and the insurance proceeds, or any nhe.tcihereof, may
be applled by the Mortgagee at its option either to the reduction of tke trdebtedness
hereby secured or to the restoration or repair of the property damaged )i event of
foreclosure of this mortgage, or other transfer of title to the mortgaged property in
extinguishment of the indebtednass secured hereby, all right, title and interest of the
Mortgagor in and to any insu‘fa'nce policies than in force shall pase to the purchaser or
grantee. S

IN THE EVENT of default in making any monthly payment provided for hersin and in
the note secured hersby, or in case of a breach of any other covenant or agreernent
herein stipulated, then the whole of said principal sum remaining unpaid together with
accrued interest thereon, shall, .at the election of the Mortgages, without notice, become
immediately due and payable.

IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall
have the right immediately to foreclose this mortgage, and upon the filing of any bill for
that purposa, the court in which such bill is filed may at any time thereafter, either before
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or after sale, and without notice to the said Mortgagor, or any party claiming under sald
Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a racsiver, of the person or perscns liable for the payment of the
indebtedness secured hereby, and without regard to the value of said premises or whather
the same shall then be occ:u;aied by the owner of the equity of redemption, as a
homestead, appoint a receiver for the banefit of the Mortgages, with power to coilect the
rents, issues, and profits of the said premises during the pendency of such foraclosure
suit and, In case of sale and a deficiency, during tha full statutery period of rademption,
and such rents, issuas, and profits when collected may be appliad toward the paymant of
tha indebtedness, costs, toxes, insurance, and other itams nacessary for the protection ond

presarvation of the property.

IN CASE OF FORECLOSURE of this mortgage by said Mortgogee in any court of law
or aquity, p.reasonable sum shall be allowed for the solicitor's faes ¢f the complainant and
for stencgranhers' fees of the complainant in such proceeding, and aise for all outlays for
documentary ‘evidenca and the cost of a complets sbstract of title for the purpose of
such forecloGure: and in case of any other suit, or legal proceeding, wherein the
Mortgagee shall be made a party thereto by reason of this mortgage, its costs and
expenses, and tne seasonsblg. jfaes and charges of the attormays or solicitors of the
Mortgagee, so made pirties, for services in such guit or proceadings, shall ba a further
Hen and charge upon‘the. sald premises under this mortgage, and all such expenses shall
bacoms so much additona!. indebtedness secured hereby and be allowed in any dacree

foreclosing this mortgage.

THERE SHALL BE INCLUDED ih any decree foreclosing this morigage and be paid out
of the proceeds of any sale maus in pursuance of any such decrae: (1) All the costs of
such sult or suits, advertising, sd'g,) and conveyance, Including reasonable attorneys’,
solicitors’, and stenographers’ fees, cutays for documentary evidence and cost of said
abstract and examination of title; (2} alt {he moneys advanced by the Mortgages, if any, for
any purposs authorized in the mortgage, with interest on such advances at the rate
provided for in the principal indebtedness, irum the time such advances are made; (3} all
the accrued Interest remaining unpald on the inrabtedness hereby secured; (4} all the said
principal money remaining unpaid; (58] afl sums pa'd oy the Dapartment of Veterans Affairs
on account of the guaranty ar insurance of the indsofodness secured hereby. The overplus
cf the proceeds of sale, it any, shall then be pald to t'i»-Mortgagor.

If Mortgagor shall pay said note at the time and in_the manner aforesald and shall
abide by, comply with and duly perform all the covenants and cgreemants herein, then this
conveyance shall be null and void and Mortgagee will, witihin thirty days after written
demand therefor by Mortgagor, execute a relesse or satisfactivii of this mortgage, and
Mortgagor hereby waives thet benefits of all statutes or laws which require the earlier
exacution or deilvery of such release or satisfaction by Mortgagee.

7

The lien of this instrument shall remain in full force and erfsct .during any
postponement or extension of the time of payment of the indebtedness nr any part
thereof hereby secured; and no extension of the time of payment of thadeht hereby
sgcured given by the Mortgagee to any successor in interest of the Mortgagor shall
operata to releass, in any manner, the original liability of the Mortgagor.

if the indebtedness secured hersby be guaranteed or insured under Title 38, United
States Code, such Title and Regulations issued thareunder and in effect on the date heraof
shall govern the rights, duties and liabilities of the parties hereto, and any provisions of this
or cother instruments executed in connection with said indebtadness which are inconsistent
with said Title or Regulations are hereby amended to conform thereto.

The Grantors covenant and agrge that so long as this Mortgage and the said note
socured hereby are insured under the provisions of the Servicemen's Readjustment Act of
1844, they will not execute or fite for record any instrument which imposes a restriction
upon the sale or occupancy of the mortgaged property on the basis of race, color or
creed Upon any violation of"this undertaking, the hoider of the note may, at its option,
A:“:A‘

!
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declare the unpaid balance of the debt secured hereby immaediately due and payable.

Should the Department of Vatarang Affairs foll or rafuse to lssue its guaranty of the
lagn secured by this Mortgsge under the pravisions of the Servicemen's Readjustment Act of
1944, as amended, in the amount of the note secured hsereby, within sixty days from the
date the loan would normally bacome eligible for such guaranty, the beneficiary herein may,
et its option, to be exercised at any time horeaftoer, doclare all sums gocured by this
Mortgage immediately due snd payable.

THE COVENANTS HEREIN 'CONTAINED shalt bind, and the benefits and advantages shall
inure, to tha reospactive hairs, exscutors, administrators, successors, and assigns of tha
partles hereto. Wherever used, the singular numbar shall include the plural, the plural the
singular, and the term "Morigagee” shall inciude any payee of the indebtedness hereby
secured o any transferee thoreof whethar by operation of law or otherwise,

SEE ASSUMPYION RIDER ATTACHED HERETO AND MADE A PART HEREOF AS THOUGH
RECITEDR HEREIf, VERBATIM.

WITNESS the hanwis) and sealis) of the Mortgagor{s), tha day and year first written,

Borrowaeris'.
L/ULA(MNNC- M QAL (S
WIL CoMARNS
X e (Seal
M\W TR X MRS 106 R ROPKIVR 4% XNCHORUMITKI SRKRE TR KT REK
F ORXHKHNNR DOER XA RXGUICR
- {Seal) w
ey
~3
CI
RAFPT-01 RECORDING  (Seal) :sss 50
. TADRGE TRAN 6602 09/N7/94% 13 moo
STATE OF ILLINOIS ; D } > T LLE N-94-7335L31
COUNTY OF ./ {.>7 ‘)’ 38 COOK COOMY ¢ RECORDER

_1__‘4/(_' AL éd b ///‘{ 3 potary publlc in and for 'q,\ county

and State Ha ;ragzay}, }Hereby “Certify That Z}J {g“;»,. R ,}/ PP /j’l/.-d«_gc
Aetra—r an

his/her spouss, personally ‘known to me to be the same personis) whose name’ Mf._’/i
subscribed to the foregomg instrument appeared before me this day in person and
acknowledged that | signed, stuled, and delivered the said instrument as Sw frae
and voluntary act for the uses and purposas therein set forth, including the release and
waiver of the right of homestaad,

T LIPPETH
. ipte of Winals

PR il : s -/ . Bt Vi
5 'éivgnw,undeﬂ,.nﬁ)f.‘hbﬁd a;’g Notarial Seat this o'~ (TR an AT / r/ }/

Havary b

No ary Public,

ITRLY JE RS Fenirey 112,96 .
Thid Jostrument d By LAURIE LJVINGSON,
/{,i fvu ,\/ 7# i (;{/ [fc{(,?,lb‘ti/ .-—F- L}
1969 12/93 | ST L
e
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THIS RIDER IS MADE A, PART OF AND INCORPORATED INTO THE DEED OF
TRUST/MORTGAGE/SECURITY IDEED DATED THE 3o7H. DAY OF _AUGUST. .. . 1894 -
MADE AND ENTERED INTO BY{wiLt1AM C. MARRS . . e

e i e Y miw e mee s me iaiad e

MORTGAGORISI, AND BANCPLLUS. MORTGAGE CORP... .. ... . . MORTGAGEE THE DEED
OF TRUST/MORTGAGE/SECURITY DEED IS HEREBY AMENDED TO ADD THE FOLLOWING:

Acceleration Clause.  This toan maey be declared immediately due and payable upon transfer
of the property securing such loan to any transferes, unless the acceptability of the
assumption of the loan is established pursuant to section 1814 of chapter 37, title 38
United Sicte; Code.

Funding Fee Cluuse: A fee equal to one-half of 1 percent of the balance of this loan as
of the date of trunsfer of the property shall be paysbla at the time of transfer to the loan
holder or its authorized agent, as trustee for the Dapartment of Vetarans Affairs. If the
assumer fails to pay ‘nis fee at the time of transfer, the fae shall constitute an additional
debt to that already cecured by this instrument, shall bear interest at the rate herein
provided, and, at the option nof the payes of the indebtednass harshy secured or any
transferae thereof, shall be i/nmiediately due and payable. This fee is automaticaliy waived If
the assumer Is exemp! under tte provisions of 38 US.C. 1828ih)

Processing Charge Clause: Upon agpiization for approval to allow assumption of this loan,
a processing fee may be charged 4y the loan holder or its authorized agent for
determining the creditworthiness of the ~ssumer and subsequently revising the holder's
ownership records when an approved transfer is completed. The amount of this charge
shall not exceed the maximum established by «ha Department of Veterans Affairs for a
loan to which section 1814 of chapter 37, titla 253 -tinited States Codae applies.

Indemnity Liability Assumption Ciause: If this obligaicn is assumed, then the assumear
hersby agrees to assume all of the obiigations of the weisran under the terms of the
instruments creating and securing the ioan, including tha coligation of the veteran to
indemnify the Department of Vetarans Affairs to the extent ot any claim payment arising
from the guaranty or insurance of the indebtedness creatad by tiig instrument.

¥

WILLIAM C. MARRS

L907 03/94
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