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MORTGAGE

THIS MORTGADS I3 DATED AUGUST 26, 1994, between James M. Urso, Sr. and Grace T, Urso, his wite, as joint
tenants, whose address is 307 N. 24th Avenue, Melrose Park, . 50160 (referred to below as "Grantor"); and
AmericanMidwest'Bznis and Trust, whose address is 1600 West Lake Sireet, Melrose Park, IL. 60186 (referred to

below as "Lender").

GRANT OF MORTGAGE, Forvr.uabie considerstion, Grantor mortgages, warrants, and conveys lo Lender all of Grantor's right, tille, and inlergs!
in and 1o the following descnbac rbalaroperty, logathar with all pxisling or subsaquantly erpctad or affixad buildings, improvements and fixturos; all
nasoments, tghls of way, and appuiien.oces; all waler, walyr rights, walercoursas and ditch nighis (including sfock in ulitiles with dllch or lrigation
ngghis g and alt gther righls, royalbes, @0/ prolils raling 1o the real anpnrty, includtng without lirminlion alt minarals, oil, gas, geclharmal and similar

matiars, localed in Cook Counly, Siate of illinois (the "Real Property™):

LOT 7 IN BLOCK 141 IN NELRNASE SUBDIVISION OF LOTS 3 TO 5 INCLUSIVE IN THE SUBDIWVISION OF
THE SOUTH HALF DOF SECHIUN 3 AND ALL OF SECTION 10 NORTH OF RAILROAD ALL IN TOWNSHIP
39 NORTH, RANGE 12, EAST OF THE THIAD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PN A1L-03-341-007
The Real Properiy or {ts address la commion'y Known as 907 N. 2d4th Avenue, Melroae Park, IL 60160. The Real
Properly tax idantificelien number is 15-03-341-007,
Cranlor prosanlly assigns (o Lender all ol Granlor's righl, litle, <~<-inleres! in and fo all leusas of tha Proparly and all Renls lrom Ihe Propedy. In
addttion, Granlor granis Yo Lender a Unilorm Commercial Code se zurity inferost in the Personal Properly and Renls.

DEFINITIONS. The tatlowing words shall have the following meaning’; ‘when usaed in this Mortgage. Terms nol otherwise delined in this Morigage shaill
hava tho meunings affiibutod to such tarms it the Unilorm Commerciz! Coda, Al raferances lo dollar amounls shall mean amaunts in lawtut money of
the United States ol Amanca.
Credit Agreement. The words “Credit Agreement” mean fhe revolving fina ol cradd ggroement daled August 26, 1984, balwoen Lender and
Grantor with a credit limil of $20, .00, togethar with all renawale a4 extansions of, modilicallons of, refinancinga of, consoclications of,
and subslitulions for the Crodit Agreement. Theo inlerest raln under the Clad! Agreement s p vaslable intsres! rels hased vpon an index. Tha
index curranlly is 7.750% per annum, Tha intoresl rale to be appliod to the ous?anding account balance shall be al a rale 1.000 perceniage points
above tha indea. Under no cirgumsatances shali the interest rate ba mora than e nedmum rate sllowed by opplicable law,

Existing Indebledness. The words "Exisling Indebtedness™ mean the Indeblednass dusciibed helow in Ihe Existing Indebtedness seclion of this

Mortgage.
Granlor. The word "Granfor” means James M, Urso, Sr. and Grace T. Urso. The Gramioris.the morigagor under this Morlgage.

Guaranter. The worg “Guaranior” means and includes without limhlation each and alt ol the yurrantors, surotles, and accommodalion parlles in

caonnactlion with the indebtednass.
Improvements, The woird "Improvements” means and ingindes withoul fimilalion all exisling and fulure improvements, fixiures, bui!d\ngs.
stuctures, mobile homes affixed on the Real Froperty, laciihos, additions, replacemenis and olher consiruckion on the Real Property.

Indebtedness. The wotd "Indebiedness” means all puncipal and inleresl payable under the Credit A greemant and any amounls axpended or
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advanced by Lender to discharge obligalions of Grantor or expenses incurred by Lender lo enforce obligition: of Granlor under this Moerigage, o]
logethar with mnterasl on such amounts as provided 1o ths #Morfgage. Specifically, whhou! #imlaticn, 1his Mr rinsge sacures a revoiving Hne C

of credit ang shnil secure nol only the amoun! which Lender haa presently advanced lo Grantor under e Liedit Agreement, but also Bny
fufure amounts which Lender may advance fo Granlor undur lhe Credi Agreemont within fwenly (20Vyrars from the dale of this
Mortgage 1o the same exlent as Il such lulure ndvance were made as of the dale ot [he execulion of this Mo (cane. The revolving line of
credit obligates Lender to make advances lo Grantor 50 fong ns Gramtar camplies with all the lerms of the Cradit Agreement and Related
Documents. Such advances may he made, repald, and remade from time 1o time, subjec! to the limitation tot Jhe lotal oulslanding
balance owing at any one time, not including finance charges on such batance al a fixed or varlable rale or sum = provided in the Credit
Apreement, any lemporary overages, other charges, and any amounis expended or advanced as provided in thia paragraph, shail not
eiceed the Credil Limit as provided In the Credil Agreemant. 1l tz the Intention of Grantor pnd Lender that this Morigage secures the
boinnce outstanding under the Credil Agreeman! from time to time trom zero up lo the Credit Limit ns provided sbove and any
Intermediate balance. At no {ime ahall the principal amouni of Indebledness secured by ihe Morigage, not including sums advanced 10
protec! ihe securlty of the Marigage, exceed lhe Credt Limit of $20,000.00.

Lender. The word "Lendor” means AmaericanMigdwest Bank and Trust, HI3 successors and assigns.
Morigage.

Mortgage, The wora "Morigage” means this Morlgage belween Grantor and Lender, and includes withou! limitation all assignments and socurily
inleras! provisions relaling fo tha Parsonal Property and Ranls,

Personnsl Property, The words "Personal Properly” mean all aquipment, fixtures, and other arlicles o personal property now or hereafier owned
by Grantar, and now of hereatter allached or athxed l@ the Real Property, fogether with alt accesslons, parls, and adoitiens to, all replacements of,
ang all subshtutions tor, any ol such properly; and legethar wilh alt proceeds (including withoul limitation all insurance proceeds and refunds of
pramiumsy rom any sale or ofher disposiban of the Proparty.

Property. The word "Property” means colieclively the Raal Property and the Porsanal Proporly.

Reai Property. The words "Raal Properly” mean lhe property, interes!is and rights described above In the "Grant of Morigage™ seclion.

Relnted Documenls. The words "Rofaled Documenls™ mean and includa without Hmilation ail premissory nales, credit agresments, loan
agroaments, eavirenmenial agrooments, guarantios, securily agreemants, meorigages, deeds of trust, and ail other instruments, agreements and
documanls, whather now or herealter exsting, axeculed in canneclion with Iho Indaeblednaess,

Renls. The word "Rents” means afl present and fute rants, revanugs, Incoms, 1ssuos, royallies, protils, ang other benellis dertved from the

The Lander is the morigages under this

Pronerty.

THIS MOATGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, (8
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MOHRTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS INTENDED TO AMD SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY YAXES AND ASSESSMENTS LEVIED ON
THE REAL PROPEATY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY, THIS MORTGAGE 18 GIVEN AND ACCEPTED ON
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) THE FOLLOWING TERMS:

PAYMENT AND PEAFORMANCE. Excep! as olherwisa provided in ihis Mortgage, Grantor shall pay lo Lendar alt amounis secured by this Morigage

as thay become due, and shall striclly portorm alt of Grantor’s obiigalions under this Morlgage.

POSSESSION AND MAINTENAKCE OF THE PROPERTY. Giantor ngreas that Grantor's possession and use ot the Property shell be governad by the |

fallowing provisions:
Possession and Use. Untl in delauil, Geanlor may ramain in possession and conlrol of and opernle and manage the Property and coliect the
Rants trom the Proporty.
Ruty to Mainlain. Grantar shall miintain the Property in lenaniable condition and promplly perform all repalrs, replacements, and maintsnance
NOCOSSACY 1 proseve 1S vithue.
Hazardour Substances. The lorms “hazardous wasla,” “hazardous substance,” "disposal,” “reloase,” nnd "threatenad roleaso,” as used in this
rMartgngo, shall have tho semo maanings as sol torth in the Comprohonsive Enviconmantal Response, Compansalion, and Liabliity Acl of 1880, as
amunded, 42 11.S.C. Seclion 9601, ol soq. ("CERCLA"), tha Suporiund Amandmuonls and Reauthorization Act of 1688, Pub. L. No. 80-498
("SARA"), the Hazatdous Matornasls Transporlalton Act, 49 U.S.C. Seclion 1801, of seq., the Rosouice Conservation and Rocovary Act, 49 U.S.C.
Socton BHIL, o saq, or other apphcablo state or Federa) laws, rules, or oguintions adoplad pursuant 1o any of 1ho foregoing. Tha lerms
“ha erdoun waste' anzt "harzntdous substance” shall aino include, withaut timlallan, pelroloirn and golioloum hy-products or any raction thecaot
and ushestos. Grankor represents and warrants o Lander thal: {a) During the poriod ol Gronlor's ownorship of the Proporty, Ihers has been no
158, gunarahon, manufaciuro, slorago, realinant, disposal, ralease or theealenod reloase of any hezardous wasle or subatance by any person on,
undar, or aboul the Proparty; (b)) Granlor has rno knowledge ol, or roason to beliove thal thore has been, excepl as previously disclosed to and
acknowledged by Lender in wrtingg, (1) any use, genorslion, manufacture, slorage, ircatmant, disposal, rolease, or threalened releaese cf any
Mazardous wasle of subslance by any prior ownors o occupanla of the Properly or (it} any actual or threatenad litigalion or claims of any kind by
any porson tinbag to such matlors, gand () Except as praviously disclosod o and ncknowlodgod by Lender In wriling, (l) nolther Grantor nor any
tonard, conliosor, agent or cther authottzed user of the Propedy shall use, genarale, manulaciuro, storg, lreal, dispose of, or release any
hazurdous wiste o substance on, under, of about the Proparly and (i) any such achvity shall be conductad in compliance with all appiicable
ladorni, slaly, anc/iocai laws, roguianhons and ordinances, including without milation those laws, rogulalions, and ordinancos described above.
Grinior authonzes Vender and 15 ugonts o onter upon the Proparty lo makn such Inspactions and lests, al Grantor's oxponsa, aa l.endar may
dogin apprapnate toatane comphanca of the Proporly with this soctian of 1he Maripage. Any inspoclions or lusls made by Lender shall be for
Lantded’s putposas ol s shall not be constrund 1o creale any rospodsibilty or hability on tho part of Lendar (o Grantor or (o any other person.
The representations ana” worbnlies contained herein e based on Granlor's due diligence in investigating the Property for hazardous wasle.
Granior haraby  £a) ipleases wnd waves any future clarns ggainsl Lender tor indemnity or contribution in tho avenl Granlor becomes ilable for
cleanup or olher cosls ynder Sny Such laws, and {b) agrees o tndemnity and hold harmlass Londer against any and oll claims, loases, Habilites,
damages, penaltes. and oxpontas vhich Lander may dirgclly or Indiractly sustain or sulfor resulting irom a braach ol this section of the Morigage
o 4s 4 consaquance ol any use, gesoilion, manulacture, storage, disposal, rolvase or thiealanad releasa occurring prior lo Granlor's ownership
or inlarnst 10 the Proparty, whather of nedtdbo samo wis or should have boan known to Grantor. The provisions of this seclion of tha Morigage,
including e obhigaton 1o indemnity, Ghal secvive the paymont of the Indeblednaess and the sallstagtion und reconveyance of the lian of this
Motigago and shall not ba aHeclad by Ludds s acquistion of any interos! In tha Properly, wholher by toreciosuro or otherwise.

" Nulgsance, Waste. Grantodr shall nol cause, coadisl or permil any nuisance nor commid, permil, or sutfer any stripping of or wasle on or 1o the
Propatly or any porhan of the Properly. Wilahut iniiting the genorality of the loregoing, Grantor will nal ramove, or grant 1o any other party lhe
nght 1o removea, any lunber, nunerals (includig & a7:2 gas), soit, giaval or rock products without tho prior wriltan consent of Lender.

) Removal of Improvemenls. Granlor shall nol deinistao: remove any improvemants from 1ha Real Property without the prior wriiten conseni of
Lender. A4 a condiion o the ramaval of any Improve mants:Lendor (may requira Grantor lo make arrangamants salisiaclory lo Lender Yo replace
such bnprovarmonts with lmprovemants of at leas! squai voiue

Lender’s Right to Enter. Lender and is agents and raresesinlives may enler upon the Real Properly at all reasonable times tn atlend to
Leader’'s intorasts and o inspecl Iha Properly for purposes ol G anlo 's complinnca with the terms und conditions ol this Maorlgage.

Compliance with Governmental Requirements. G:antor shaiornaolly comply wilh all laws, ordinancas, and regululions, new of hereafter In
allact, of el governmanltal aulhorites applicable o the usm or odcurancy ol the Property, Granlor may conlest in good failh any such law,
ordinance. or regulalion and withhold compliance durlng any procoaury, Including appropriate appeals, so long as Granfor has notifled {andar in
writing prior 10 doing 56 and so long as, in Lendar's scle oplnion, Learac's Imeresls In the Property are no! leopardized. Lender may raquire
Granior lo poat adequats secuniv or a surply bond, reasanably salsiacton’to Jander, to protect Landar’s inlgres!.

Duly to Prolect. Grantor agrees noither ta abandon nor leave unatlended ths Fioperly, Granlor shall do all othor acls, In addition to thosa acts
sat forth above in this sechon, which fram tha characler anc usa of the Propeny urciaasonably necaessary lo prolect and presarve the Property.

DUE DN SALE —~ CONSENT BY LENDER. Londar may, al ils ophon, doclaig Immedialely fue wnd payable all sums secured by this Morigage upon fhe
sala or hansler, withow! Ine Lendet's prior witten consent, of all or any parl of the Rell Property, or eny interesl in the Real Property. A "saie or
wanslo' means the conveyance ol Raal Propedly or any right, litle or inlerest therein; whelter legal, beneficlal or equilable; whether voluntary or
mvoiunlary: whather by oulngnl sate, deed, instalimant sale conlract, land contracl, caontract tor1end, leasehold interest with a lerm grealer than three
3) years, lease—ophon coniract, or by sale, assignment, or ranster of any bansficial inlarest In 1 (o any land trust hotding litle 1o the Real Property, or
by ary otner melhad of conveyance o! Real Property interasl. I any Grantor Is a corporalion, garipurship or limiled Rabllity company, transfer also
incluttos any change In ownership ol mora than twanty-liva percant (25%) cf Ihe valing stock, partnesshiy inlerests or limited llability company Interests,
as the case may be, o! Grantor. However, this option shall not be exarcised by Lender Il such exarcise is prohibited by ledaral law or by inoils law.

TAXES AND LIENS. The following provisions relaling to the laxes and lians on the Properly are a parl ol *his Morigage,

Payment. Granlor shail pay whan due {and in all evenis prior lo delinguency) all laxes, payrcll laxes, spacial ‘axes, assessments, waler charges
and sewer service charges levied against or an account of the Proporly, and shall pay when dua all claim. t2r work done on or for services
rondarad or matenal lurnishad to Ihe Properly. Grantor shall mainlain the Property free of alt liens having priciite wver or equal to the Inleres! of
Lander under this Morigage, excepi for the lien o laxes and assossmaonis not due, excepl for the Exisling Induotadnass referred to below, and
pzcopt as othorwiso provided in the lollowing paragraph

Right To Contesl. Granlor may withhokl payment of any lax, assessment, or ciaim In connection with a good falti-dlioute over ihe obligation to
pay. so long as Lendor's intares! in the Proparty is nol joopardized. W a lien arises or is lilad as a result of nonpaymert, Ceantor shall within fifteen
(15) days aflar the hen anses or b a len s hied, withia filleen (15) days aller Granlor has nolica of the filing, socure the discharge of the fien, or if
roquestad by Lander, geposit with Lender cash or a sulficien! corperale surety band or ather securily satisfactory to Lender In an amount sufficient
lc chseharge the lan plus any cos!s and attorneys' lees or olher ¢harges thai could accrue as a result ol a loreciosure or sale under lhe lien, In
any conles!, Grantor shall detend itsell and Lender and shall salisly any adverse judgmeant bafore enforcemaent against tho Proparly. Grantor shait
name Lender as an addilicna! obligee under any surety bond furnished in ihe contesl proceedings.

Evidence of Paymenl. Grantor shalt uoan demand fuinish 1o Lander satisfactory evidencs nf paymant of the taxes or assessments and shall
authonze he appiopriate governmandal official 1o deliver 1o Lender al any time a wirillen stalement of the laxes and assessmenis agalnst the
Prapearty.
Noltce of Construction. Grantor shait notity Lender al least fiteen (15) days belora any work is commenced, any services are furnishod, or any
ratarials are supoled o the Properly, Il any mechasic's lien, malerialmen’s lien, or other llen could be asseried on account ¢l the work, services,
or maleriais and the cosl exceeds $10,000.00. Granlor will upon reguest of Lender lurnish to Lender advance assurances salisfaciory lo Lender
that Granlor can and will pay Ihe cost of such improvements,

PROPERTY DAMAGE INSURANCE, The lollowing provisions relating lo insuring the Property are a part of this Morlgage.
Mpintenance ol Insurance. Grantar shall precure and maintain policies gl fire insurance with standard extended coverage endorsements on a
roplacemant basis for tha full insurabie value covering all timproverments on the Real Properly 1n an amaunt sufficient 1o avold application of any
coinsurance clause, and with a slandard morlgagee clause in lavor of Lender, Poiicias shall be written by such insurance companies and In such
form as may be reasonably acceptable to Langer. Granior shall deliver to Lender cerlificales of coverage from each insurer conlaining a
shpulation that coverage wii not oe cancelled or diminished wilhout a mirkmum of len (10} days® prior wnilen nolice to Lender and not contalning
any disclaimer of the insured's habilily lor lailure 1o give such nolice. Each insurance pulicy also shall include an endorsemeni providing lhal
coverage in tavor of Lender will nol be impaked in any way by any act, omission or defaull of Grantor or any oiher persan. Shouid the Real
Property at any lime bacome located in an area designated by the Direcler of lhe Faderal Emergency Managemant Agency as a special flood
hazard area, Grantar agrees lo cblain and maintain Federn! Fload Insurance, lo the extent such insurance I3 required by Lander and is or
bacomos availlabie, lor the lerm ol the loan and for the full unpaid principal balance of the lcan, or The maximum imit of covorage that Is available,
whichevar 15 lgss.
Application of Proceeds., Grantor shall promplly noldy Lender ol any loss or damage lo the Properly il the estimaled cost of repalr or
reptacemenl exceeds $5,000.00. Landear may maka proo! of 1oss i Grantor falls io do so within fiteen (15} days of the casually. Whether or not
Lander's securily is impaired, Lendar may, at its plection, apply the pioceads lo the roduclion of tha Indebledness, payment of any lien affecling

19SEQLLR

[




UNOFFICIAL COPY




s UNOFR

~lghinder COPY

l.aan No

ther Propracty, or the restoration and rapak o! the Property, It Landar alecls 1o apply the piocoeds o restoration and repair, Grantor shall repair or
1splace the damagad o deslroyed Improvements in a menner salisfactory to Lender. Lander shall, upan satisfactory proo! of such expeaditure,
pay ar reimburse Geondor fsom the proceeds tor the roasonabie cost of repair or resioralion if Grantor is nol In dalault neceundar, Any proceeds
which have nol been cisbursed within 180 days altor thoir receipt and which Lender has no! commilted lo ihe repalr or resioration ol the Property
shall be used lirst t0 pay any amoun! awing to Lander undar this Marlgege, then o propay accrued Inlerost, and the remalndor, If any, shak be
apphed Yo tho principal belance of the Indeblodness. I Lender holds any proceads atler paymant in full of the Indebledness, such proceeds shall
ba ouud to Granlos,

Unexpited tnsuzance al Sae. Any unaxplract Insurance shall inure to (he bonebt of, and pass lo, the purchaser at the Propedly covered by this
Morlgage at any rusloa’s sale o othes sals hold untier tho provisions of this Moiigago, or at any loreclosura sale of such Propaerly.

Compllance with Exisiing indebtedneas,. Duiing iho period in which any £xisling Indeblodness described balow (s {n oifect, complance wilth the
s Once pravisions contalnad ta tha wsttumoent swdencing such Existing Indeblednass shiall conslilute complinnce whh the Insurance proviatons
tndtoe this Mortgage, 1o 1ha oxlunl complinnce with the lcas of tds Motipopo would consiiide a duplicalton of losurangs requiiemant,  IF any
procausds ko the inasurmnce becoma payablo oo loss, e grovisionn i thin Moclgoga (o disvision of procesdn shidi apply only 1o that potion of
fie procnunds Bt payabio 1o the holdor of tha L astiog Indoblodngss.

EXSENDITURES BY LENDER. (! Grantor lalfs 1o compty with ny provision of Ihis Mortgage, including any obligalion 1o mainiain Existing Indebladness
In goad slaading as reaquinod botow, or it any achon or proceoding ts commenced thal would maledully aHlecl Lender's Interesta n the Property, Lender
oo Granlor's bohall may, but shall nol bu caquirad to, ake any achon thal Lender deams appropilate. Any amount that Lender expends In so deing wiil
toar intorest at the ralo chargod under tha Credit Agreamen! lram tha date incurred of pald by Lender 1o tho dale of repaymant by Grantor. All such
expensis, At Lendar's oplon, will (a) bhe payablo on domand, {b) bo added lo tho balanca al lhe cradil ine and bo apperlionazd among and be
payahly wih any instatlimant paymenis o becomae duo durdng alttier (i) the larm of any applicalye insurance policy or  (it) tha ramaining lerm of the
Craclit Agraomont, or  (C} ha traabied &1 o oaloon paymoent which will o due and payatie ot ihe Crodit Agroomont's maturily. This Morigage also wiit
iy paymaont of thist mmounts The nghla provided loe in this pacgeapt shalt bo In stouition 1o any other rights or any romecdtes (o which Lender
miy be pnitlod on Goooon! of the dedault. Any such gction by Londor shall nol be construed as cudng tho default 50 as 10 bar Lender from any remedy
that & alhaeowise would heye had,
WARRFANTY; DEFENSE (LUF VITLE. The Iollowing praovisions relaling 1o ownership of the Property are a pad aof this Morigage.
Tite. Grantor warrants ‘na)  (a} Graotor holdts good and markelable litle of record ta the Prapearty in fee simplo, reo and clear of ah llers and
gacuwnbiances other 1Yha tiarso sat torth in the Real Proparly descrplion of i the Existing Indobledness section balow of in any lile Inswranco
poiicy, lille roport, or hnal e o uoon ssusd In faver ol, ant aceopted by, Lander in connoection with this Mortgago, and (b) Grntor has tha tult
right, powat, and authaenty 10 axrcute and dobves This Marlgago o Lander.

Dalense of THle, Subject lo thu ox eglan i ihg garagiaph above, Grantor warranls and will lorever dalend (he tille 10 the Property against the
lawtul claims of alf parsons. in tha reanl any aclion or proceading is commencad ihal quoeslions Grantor's litke or the Interest of Lander undur ihis
Mortgage, Granlor shall defend the achos atl Grantor's expense. Grantor may be the nominal garty in such proceeding, but Lender shail be
enlittad ta garhcipate in the proceading and 1o.-%e represented in the proceading by counsal of Lender's own choice, and Grantor wiil detlver, or
cause lo ba delivered, lo Lander such insidr.ants as Lendar may raquest rom lime 1o tirna to permil such participation.

Compliance With Laws. Granlor wafranis 1hii we Property and Granlor's usa of the Property complies with nll exisling applicable laws,
crdinances, and regulabions ol governmantal au haordios.

EXISTING INDEBTEDNESS. The following pravisions o acling wasting mdeblednass {1ho “Exisling Indebledness™ are a part of thls Mortgage.

Exisling Llen. Tha hen of thes Mosigago socunng e hdebladness may be secondary and Inferior 10 an existing llan. Grantar oxpressly
covenanls and agreos o pay, or see o tha paymant oo e Cxisling indebledness and 1o praven! any delault on such indebledness, any defaull
ungor the instruenents pyidenoing such ndabladness, or any celaull under any secucly docurnents for such indobledness.

No Moditication. Grantor shait nol aaler inlo any agreament w'in e holder of any morigage, doad of rus), or clher security agreameant which
hay priorty aver this Morlgage by which thal agreemen! is modiied, wmoendod, extended, ar cangwed without the priod written consenl ol Landor.
Graador shall nesther requent nor accapt any lulwe advances undesanpsuch secunty agroement without Ihe prior writtan consant of Lender,

CONDEMMATION. Tho toltowing provisions relating fo condemnalion of Ihe Property ara a pait of this Morigage.

Applicalion ot Nel Proceeds. I all or any parl of the Property s condem s by emirient domain proceadings or by any proceeding or purchase
in ligy af sondomnalion, Londar may at its election require that all or any pritla of the net proceads of the award be appliad lo the indeblednass
or lhe repair or resloration ol tha Propecty. The net pioceeds of the award stdll asan the award after paymant ol all reasonable costs, expenses,
and altorneys' lees incurvad by Lender in connaclion with tha cendemnation,

FProceedings. !l any proceeding in condemnalion is filed, Grantor shali prompuy nolih:lender in writing, and Grantor shall promplly take such
slaps as may be necessary o datend the actton and oblain the award. Granlor may ba the nominal party In such procsading, but Lender shall be
anlitled to particpale In the procaeading and o be jeprasented in the pioceeding by cuunsel o ils awn cholce, and Granlor will deliver or causs to
ha galiverad to Lender such instowmants as may be requested by it trom lime lo time {o perait.such participation.

IMFOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENMTAL AUTHORITIES. The Icllowirg provisions relating to governmantal iaxes, fees
and charges are a part ol this Meorlgage:
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execuie such documants in addition to this Morigags and lake
whalever otheér action 15 requested by Lander to parfec! and cantinua Lendas’s lian on the Real Fropdny. Granlor shall reimburse Lender for ail
taxes, as described below, logathar with all expenses incurrad in recording, perfecling or continuing th 3 Moerigape, inciuding wilhout limitation all
laxes, lens, documeniary stinmps, and other charges lor recording or reglistaring this Mortgage.

Taxea, Tha lonlowing shall consttule taxes to which this sechon applies: (a) a specific tax upon lhis type ol Moraage or upon all or any part E’;"
the indebladnass securnd by this Mortpage: (b)) n specific lax on Granfor which Granlor Is aulthorized or requires’ 1o-Jeduct from payments on
indehladness secured by this type of Morlgaga; {c) o lax on this lype ol Morlgage chargeable against the Cerder or the holder of the Credda
Agrogmanl; and {d} a specthe tax gn all ot any porhon of the Indebladness or on paymenis of principat ang inleres’ made by Granlor. ~d
Subsequent Taxes. If any tax to which this sechon apoties 1s enacted subsequant to the dale ol this Mortgage, thie piant shail have he sa
eitoct as an Evant of Detaull (as delned balow), and Lender may exprcise any or ali of i{s available remadies for an Eva:nt ot Delault as provi
baolow unless Granlor enthar (a} pays tha inx belore il bocomes delinquent, or (D) conlasls tha tax as providad above in the Taxes and Lie
sochon and deposils with Lander cash or 4 sulliciant corporate suraly bond or other sacurily satisfaclory lo Lendar. o

SECURAITY AGREEMENT; FINANCING STATEMENTS. The tollowing provisions ralating {o this Morlgage as a securly agreemant aje s parnt of this

Mo lgago.

Security Agreemen!. Thus instrument shad conshiute 4 secunty agreemen! o the exten! any ol the Property conslilutos fixtures or other parsenal
proporly, and Lendar shall hawe all of the nghts of 8 socured pacty under the Unitormy Commercial Code as amanded from lime to Hime.

Security Interegl. Upon request by Lander, Granlor shall execute financing statamants and lake whalever other aclion i5 requesied by Lander lo
periect and conhnue Lender's secunty interest in the Rents and Parsanal Property. In addilion lo recording this Morlgage in the real property
fecords, Lender may. at any ime and withoul further authortzalion from Granlor, fileé executed counterparis, coples or reproductions of his
Modlgage as a linancing slatement. Grantor shalt reimburse Lender for all expenses incurred tn parfecting or centinulng fhis securdty Interest.
Upon gataull, Granlor shall assemble the Parsonal Properly in & manner and at a piace reasonably convenient o Grantor and Lender and maka it
availahie o Lendar wilkin thrae (3) days atter receip! of wrillon domand tram Leandar,

Addrosses. Tha mamhng addressas of Grantor (debtod) and Longder {secured puily), tfrom wrich intormalion concerning the securty Interes!
granted by this Morlgage may be oblainad (pach as required by the Uniform Commercial Code), are ns slated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. Tna lollowing provisicos rolaling to lurther assurances and atiorney-in-fact are a part of this
rMorlgage.

Further Agsurances. At any me, and rom Wme o ima, upon request of Lendor, Granior will maxe, execule and deliver, or will cause to be
made, execuled or dehverad, to Londer ar lo Lender's desigriee, and when requesled by Lender, cause lo be filed, recorded, refiled, or
rerecorded, as the case may be, al such Wimes and in such otlices and places as Lender may deem approgprigte, any and all such morigages,
deeds of trust, secunty deeds, secunty agreemenls, inancing slatemaents, conlinuation statements, instrumants of furlber assurance, cedificates,
and other documenls as may, in the sole opinion o! Lender, be necessary or desirable in order {o effeciuals, complele, perfeci, continue, or
presecve  (a) the obligations of Granter under The Cradil Agreement, this Mortgage, and tha Related Documents, and (b} ths Hens and security
inlorests crealad by lhis Marigage on the Property, whether now ownad or hereafier acquired by Granlor. Unless prohibited by law oc agroed o
tha conlrary by Lender in wnting, Grantor shall reimburse Lender for all costs and expenses !nourrad in connection with the matters referred o in
this paragraph.

Aflorngy=In-Fsct. It Granlor fails Ic do any al the things refetred to in the preceding paragraph, Lender may do so for and In the name of
Grantor ang at Granlor's axpense. For such purposes, Granlor hereby iravocably appoints Lender as Grantor's atiorney—in-iact tor tha purpcse
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ol moking, gxequhng, cdohvwisnng, Mng, recording, and doing al other things us may be nacessary or desirable, In Londer's sole opinion, 1o

accomplish tha rnattars rofacracd 16 i Ihp proceding paingongpt.
FULL PERFORMANCE. If Grartier pays ) 1he Indeblodnens whan due, lerminiles the crodit kino account, and olherwise pertorms all the obiligalions
imposed upoen Grasior undar this Morgage, Landar shall seecuta aod deliver to Graslor o sulnble sslisfociion of this Morlgage and sullable sthipmonts
sl lurrinaton ol drey teanong statomant on filg awdaccing t ondor's socurity Infergst in e Ronts and tha Porsonal Proparty,  Grantor wil pay, it
panniing by appicablo Gea, sty ampsonable lminalion fee os datecrnined by Londor o tena {0 ime. U, however, payment is made by Grantor,
wohistbg veluntaryy or othbewito, ar by guantor or by any thid parfy, on tho tedebladposs nnd tharaafior Londer 13 foreed 1o romit the amount of that
papmad (o ta Granios's hustes in bankrupicy or to any siimilar porson undor any faderal ar stile bankivploy law or faw for tho caliel of deblors, (b) by
spason o any Judgment, doeceme or order ol any cort or adminislzalive body having fucisdiction over Lender or any of Lender’s propevty, or {c) by
eaaan of any solllomont of comprise al any claim mate by Landms with any clatman! (Including without lirmilallon Granlor), ihe Indebledness shall ba
conskdonstd ungakd to: the pinpose ol enforcamant of this Morlgaga and this Mortgago shall continue 1o be offaclive or shal! be rainsiated, as the caso
may bo, notwithslanding any cancelation of this Morlgage or of any nele or olthor Insitumant or agreement svidancing tho Indeblednosa asd the
trapenty wiil conlinua to securo tho amoun! repald or recovered (o the same axient as it thal amouni nover had been originally rocelved by Lende: and
Cunntar shall 5o bound by nny judgmonl, docree, ocdar, solilamont or compramise rataling o the Indeablisdness or 1o ihia Mortgage.

DEFAULT. Exch of he lokowing, al the ofttan af Lender, shall constilute an aven! o! dedsult {"iveni of Dafault™) under this Monigape: (a) Granlor
commils fraud of makas a malerial msrapresanialion at any Bme in connagtion with the credit kne account. This can include, for axample, o falsd
staleman! apou! Granlgr's ingomae, assels, lishililes, or any olbor aspects of Grantar's financial condificn, {b} Granlor does not meel the rapaymaen!
tonins of the credii ine accounl. (¢ Gramtos's achion or inaclion advarsoly affects the collateral for the credit lime account or Lender's rights [n the
coltalorgd. This can inglude, lor examplo, tailuro to maintain requirod insutance, wusle or desiruetive use of the dwelling, faiture to pay iaxes, death of all
persons liable on the accouad, transias ol ke o salo of the dwelling, creabion ol a llan on the dwalling withotd Londer's permission, foreclosure Ly 1he
hatdar o! anothar llgn, ar the use ol lunds of 1ho dwelling tor prohibliad purposes.
RICGHTS AND REMEDILS ON DEFAULT. Upon lhe gccunnence of any Evan! o Dafault and al nny timo thersaliar, Losdes, al iy oplion, may axgrcise
any ang ar rngre ol 1Eatol ranng rights and ramedies, in ndditton to any other righis or remedlos provided by law:

Accelerple Indebted iwss, Lender shall have tho right at its option withou! notice 1o Grantor to declare the eniiro Indebledneas immedialsly dua

and paysble, rgluding any prapaymont penaity which Grantor would be requited lo pay.

UCC Remadies, Withwsooct to all or any part of the Porsonal Properly, Leadeor shall bave sl 1ha righls and ramedios ol a socured parly under

the Unifonm Comvmecral oo,

Coliect Aents. Landar snall hiivs tho nghl, without nghea o Granion 1o lake possossion of the Properly and collect the Rants, including amounls
pasl due and unpad, and appi ne s pooceads, ovaer and abiovo Landar's cosls, against (he Indebtadness. In jurtharance of his right, Lendar
tray cecqurn any lanant of other uses o tho Praperty 1o mabn paymants of rent o use Ines duoctty e Lender. i the Rants arg collected by Lendoi,
man Grantor wravocably designalos (ondan as Grantar's allormay-in-tact (6 endorss istruments received in paymant thereal in the name ol
Grantor and ‘o negohalp the sarme and colieal the prochody. Paymants by lenanis or olher users to Lender In response 10 Lender’s demand shal
salitly the obligalions for wich the payren)s aep made, whelher or nol any propor grounds for the demand oxlsted. Lender may exercise s

nghis yndar s subparagraph mthar i peecaos by agont, or lhrough a receiver,

Morlgagee in Possession. Landar shall have Jagiight to be placed as morigagee i possession or 1o have o receiver appointed o lake
possession of ail ac any par! o the Proparty, wdh (he gawer le protect and prosarve (ha Property, to operale tho Properly preceding lorectosure of

sale, and 16 collact the Rants ram the Property aas puply tho procoads, aver and above ho cost of the recelvership, agalinst the Indebledness.
Tha marlgagos In ROSSHSSION Qr rocewver may sorvo (wilk oul bond 1T pormitiad by law. Lender's righl to the appoinimen! of a receiver shalt axist

whather or ngt the agparen! value of Ihe Proporty oxcead's 100 Indebiodnass by a substantial amount. Employment by Lander shall no! disqualify
a persan fram sarving as a recenver.
Judicia! Foreciosure. Lande may oblain a judicial decree (0 eclosing Granlor's inlerest in ail or any part ol the Property.

Deticiency Judgment. I parmilled by apolicable law, Lender ray odtain a Judgment for any daficiency romalning in the Indebledness due 1o
Leader ahet applinahion of alf amounts received from the oxarciso of the righls provided in this section,
Cther Remedies. Lander siail kave ail other aghls and romadeas ¢cov.dad 1 this Moilgage or the Credit Agreement or avallabie at faw or in

oty
Sale at \he Property. To the exlont pormtitad by apphcatie law, Granloo borehy waives any and all right fo have the propsrly marshalled. in
aueECISing ns ognls and 1arneches, Lenae: shall o freg 1o sall all or any part o e Propedly logother or saparalely, in orey 3a8'a or DY daparalo
sales. Landear shall be enliod to bid al any punhc sale gn alt or any portian of (ha P oparty. :

Natice of Saje. L ender shul) give Granlor roasanatile notice ol the ime and pilecs ot any public sate o! the Perscnal Proparty or of the time after
which any private sale or ollhar inlended gisposition of the Parsanal Property is to be made, Reasanable nolice shall mean notice givan al least
terar 40} ddays bolodo the time ot tho saia o Qisposihon.

Walver; Elnctlon of Remodiag, A wawvn by any patiy of 6 bioach of a provision of 1his Meiinaae shatt not constilule a waiver of or prejudice the
party's righls othorwso 1o damand stnct complancs with 1hal provislon o+ any othar pravisiol . $.eclion by Londor ta pursue any remedy shall not
erclude pursuit gl aey othar remedy, and an pfeciion (o make expendilures or loke aclion to pwlurnian obligntion of Grantor uridar this Morlgago
ahor failure of Grantor (o pertaren shall noY attect Landet’s ngnt to declaro a defnull and exercise i1s < —adias under this Morigage.

Allorneys' Fees; Expensed, {F Leados insklules any sud or aclion lo enlorge any of the lorms of this Mo wage, Lander shall be enliled {a recaver
such sum a5 thoe court may adudge reasonabls as attornays’ tees at frlal and on any appeal. Whe'her ar not any court aclion Is involved, alf
raasonabla axpaoses sncuned by Leadar that o Lender’'s opinion are necoassary af any 4ma Jor the prolection wlils interest or the anlorcement ol
Ny nghts shali bocorma 4 pad o the Indaebladnass payable an demand and shail beac inferest frem thae cale o expendilure unill repald a! the

Croa! Agrosmen s, Exponsas coversd by s pagraph mciude, withow! ¥milation, however subjeci . to/ary Mimiis under applicable law,

t.ondar's altorneys’ fpas and Landot’s
tinciuding Btorts o maddy vs vacate any avtomalic slay o injunchion), appeals and nny anticipaled posi-judgmern’ crdoction sorvices, the cos) of ws

searching 1ecords, obtuming btte reporls ncluding foreclosura roporls), surveyors' toports, and appraisal toes, and e insurance, (o the axtant ~J

pormitled by appheabls law. Grantor also will pay any court costs, in addition to ait ather sums provided by law. T
NOTICES TO GRANTOR AND CTHER PARTIES. Any nolice under this Maorlgage, including without limilafion any natice of dmaull and any notice of
sale lo Grantar, shall be 1n wnhng and shall be effective when acluvally delivored, or when depasiled with a nationally recognized overnight courder, or, i
matied, shall be deemed elioctive when deposited in the Uniled Stales mall first class, regisiered mail, poslage prepald, direcied fo the addresses
shown near the beginning ol this Morlgage. Any party may change fls address fer policas under this Morigage by giving lormal written nolice fo the
olhar pacligs, specilying that the purposa of the aotice Is fo chango the parly’s addrass. All coples of nolices of foreciosure from Lhe holder ol any lien
which has paority over this Morigage shak be senf fo Lendar's address, as shown naar the bagtaning of this Morigaga. For nolice purposes, Grantor
ag7oas 10 koep Lendes informad al all imes ol Grantat's current addross.
PMISCELLANEOUS PRAOVISIONS. Thne foluwnng misceffanecus provisions are a pant ol this Mortgags:

Amendments, Thus Marlgage, togathar with any Relatod Qocurnents, conslitules tha entire understanding and agreament of the parlies as 1o the

matters sal lorth in s dMorfgago. No alleralion ol or amendment (o this Mortgage shall be effective unless glven in wriling and signed by the

padly or par:es sought 1o ha charged or bound by tho alleralion or amendmant.

Applicable Law. This Morigage has been dellvered 10 Lander and accepled by Lender In the State of Hitnols. Thia Morigape shall be

governed by and consirued In accorgance with the laws of the Siale of filinois.

Coption Headings. Caplon headings i tus Morlgage are 1o convenionce purposes only and ara not (o be used to iierprel or define the

povisions of this Marigage.

Merger. Tharg shall be no marger nf (he Interest or eslale crealed by Lhis Maripage with any other inleres! or aslafe in the Property at any time

held by ¢r 1or the benalit o! Lender in any capacty, withoul tha wrillen consant 0l Landar.

Mulliple Parties. All obligalions of Grantor undm this Marlgage shall be loinl and sovaral, and a¥f releronces lo Grantor shall mean each and

gvory Granlar. This means thal each of the parsons signing beiow Is responsible 1or all obligations in this Morigage.

Severabilly. Ut a court ol compelenl prisdiction hnds any provision of this Moripape to be wnvalid or unenforceable as lo any persoen or

circumslance, such hnding shad nol rander 1hal prowsion invalid or unanfarcaatiie as 1o any olher persons o gircumstances. ) fsasible, any such

offending provisian shall bo deamed lo ba modifiad 16 e within ke limits of anforcoatitity ar valldity; howsvar, ! the offonding pravision canno! be

50 madified, it shall He stricken and all other pravisions of this Morigage s pll other respects shall ramatn valld and enforceable.

Successors and Assigns. Subipcl 1o the limitations staled i this Moiigage on lransler of Grantor's Inlares!, this Morigage shall be binding upon
and inurp 1o the benefil of tha parties, thair successors and assigns. If awnership of the Property becomes vestled In a person other than Grantor,
Ltonder, without nalice to Gramlor, may deal with Granlor's successors with refaraace to thls Morlgage and the Indeibedness by way of
lorbearance or extension without releasing Granior from the obligalions of this Morigage or fiability under the Indebledness.

s logal axpenses whothor or #not thare s a lawsuit, Including allormeys’ fses tor ankrupicy proceedings (O
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Timo la of the Easance. Tino 15 of ho essonca 0 tha pattormancn of this Morlgago.
walver of Hamantead Exemplion. Grantar hoaby iolonsas and witlvers el ghle rad benehis of the homastead axemplion laws of Iha Stale of

linots oy lo afl indabladness socord by s Morlgago.
Walvers snd Consenis. Londar shall not be deomod to have walved any righis under this Morigage (or undar the Relaled Documents) unless

such watvar is n wriing and signed by Londer. Mo dalny or omission on [he part of Londor in exerclsing any right shall operale as a waiver ol
such right or any othar righl. A walver by any paity of a provision of this Moriguge shull nol conalilulo & walver of or prejudice lhe party's right
otharwise 10 domand sirct compliasco with Thal provision or any other provision. No prior walver by Lender, nor any course of dealing betwsan
Lendar nnd Granlor, shall eonslitule n walvec ol any of Lander's rights oc any al Granlor's obligations as 1o any luture fransactions. Whenever
tonsenl by Londer 16 roquired In Iis Morignge, tho granling of such consent by Lander in any Instance shall not constilute confinuing consent lo

subsoquent inatances wharo such consant is raquirod.

EACH GRANTCOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO I8

TERMS.

GRANTW ) y Py

This Morigage praparad Ky AmericenMidwest Bank & Trust

INDIVIDUAL ACKNOWLEDGMENT

)
168

2

sTATEOF 1 Whino. o

COUNTY OF _ (0 b

On Ihis day belore ma, the undersigned Nolary Puuiic porsonally appearod James M. Urso, Sr.; and Grace T. Urso, fo ma known to be the

individuals dascribed In and who executed the Marlgage, nr.d acknowledged thal they signed the Morigage as Iheir ree and voluntary act and deed,
1e_7)

ek

for tho uses and purposes thoarein mantionad,
Given under my hand and officlal seal ihis _

Aletts T deyol /A0

e veir e e oo [, Pesiding at Arecsia L LW
Notary Public in and for 1he Siate of B VL *y commission explres __ ! [zt /L.- v

. —(-.('-I')l

LASES PRQ, Aeg U, S Pal A T.M O Ver. 3.18c) 1994 GFt ProServices, lnc Allrighlsresery, d.§-Q03 URSO.LNL&4.OVL|
Sttt

“OFFICIAL SFAL™
JEFF A. TEAGUE
Nolary Publie. State of iHinois

tAy Commission EApes 11/28/94

RETN MSX U




y47SIS6E

UNOFFICIAL COPY



