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MORTGAGE

THIS MORTGAGE {° Security Instrupent”™} is given on August 31, 1994

The mortgagor s DENNLS M. SHEEN, SINGLE NEVER MARRIED and ROSEMARIE A.
STANEK, SINGLE NEVER MARRIED

{"Borrower"), This  Secusity [nstrument s given to
PROVIDENT MORTGAGE CORPORATION

which is organized and existing under ths ows of THE STATE OF ILLINOIS ', and whowe address ix
1512 ARTAIUS PARKWAY, SUITE 101, LIBERTYVILLE, ILLINOILIS 60048

(*Leader”), Borrower ewes Lender the principnd sum of
\ TWO HUNDRED TWO THQUSAND DOLLARS AND 007100

1 Dollars (0SS 202,000, 00 1 This debiigastidenced by Boreowes's note datod the same dute as this Seeurity
?\) instrument (*Note™), which provides for monthly  payments~with the Tull dedt, i€ aot puid carior, duo and payable on
September 1, 2024 Phis Sceurity fustigmoent securvs to Lewders () the repayment of the debt

(” A ovidenced by the Note, with interest, and alf renewals, extengions and modifications of the Note; (b) the payment of all
uther sums, with interest, advinced wnder paragraph 7 to protéelahe security of this Security Instrument; and (¢) the g,
performance of Borrower's covenams wnd agreaments wader this Seearity Instrament and the Noteo For this purpose, :s
Borrower does hereby mortginge, graat aad cosvey Lo Lender Uie fullowing deseribed property located in

COCK

County, Minois: E‘g :

"THE SOUTH 6.255 FEET OF LOT 18 AND ALL OF LOTS 12 7ND 20 IN BLOCK
1, TOGETHER WITH THE EAST 1/2 OF THE VACATED NORTH NI SOUTH ALLEY

=% LYING WEST OF AND ADJOINING SAID PROPERTY, IN ALDINL RDDITION TG
wm--~<PARK RIDGE, BEING A SUBDIVISION OF THE EAST 20 ACRES 'OF THE SOUTH-
< => EAST 1/4 OF THE SOUTHEAST 1/4 EXCEPT AND RESERVING OUT CF SAID

=PREMISES A LOT 90 FEET BY 300 FEET IN THE SQUTHEAST CORNER CF SAID
20 ACRES IN SECTION 27,

TOWNSHIP 41 NORTH, RANGE 12, EAST Ol THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 09-27-422-046 VOLUME 94

b

wiich hus the uddross of 210 N. WESTERN AVENUE ' PARK RIDGE
: . [Street] o [City)
Iitinois : 60068

("Property Address™):
[Zip Code]

SAS- A DIWISION OF mugf,num
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TOGETHER WITH. uii the improvements now or hereaftes erecled vn the property, and all casements, uppurtenances, and
fixtures now or hereifter o part uf the property, All ceplacements and additions shall alse be covered by this Sceurity Instrument,
All of the foregoing is referred to i this Security Instrument as'the “Properiy”

BOKROWER COVENANTS thal borrower is lawfully seised of the estate hereby conveyed aud bas the right to grant and
convey the Property and thut the Property is unencumbered, except for encumbranves of recosd. Borrower warrants and will
defend generally tie title to the Property against all claims und demunds, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniforsn covepants for national use and non-uniform covenunls with Hmiied
viriations by jurisdiction to coustitute 4 uniform seeurily instrument covering real propesty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principad snd Interest; Prepayment nnd Lnte Charges, Borrower shall promptly gay when due the priocipal

of and interest on the debl svidenced by the Note nad any prepayment and lite charges due ander the Note

2. Founds for Taxes and Insuraace. Subject to applicable faw or to « written widver by Lender, Borrower shall pey to

Lender on the day monthly paymems are die under the Note, untif the Note is padd in full, a smn (Funds™ for: (@) yearly taxes

; and wssessmenls whichomay attain priosily vver tns Security [nstrumem as o len on the Property; (b) vearly leasehold payments

K ar ground rents on<he Vraperty, if any, (¢) yearly hazard or property insurance premivms; {d} yearly flood insurance premiums, if
any; {2) yearly mortguge insurance preminms, iF any, and () any sums payable by Borrower 10 Lender, in accordunce with the
pravisions of patagraph (8, 4p liew of the payment of mengage insurance premivms. These ftems are ealled "Escrow hems"
Lender may, at iny time,<olfaet and hold Funds in &n amount aot to exceed the maxinm amount a lender for u {ederally
refnted mortgage Jonn may recvice. for Borrower's escrow aceount under the federal Real Estate Settlement Procedures Act of
1974 ns amended from time to time, 12 US.C. § 2601 et seq. ("RESPA"), unless another fuw that wpplies (o the Funds sels a
lesser aowt, 1f so, Lender may, av yoy-time, collect apd hold Fuuds in an amount not to exceed the lesser amount. Lender may
estimate Ve amount of Funds due on the-tasis of current data and reasonable estimates of expenditures of future Escrow ltems
or otherwise in neeordance with applicabletav,

The Funds shall be held in an institution whose deposits are msored by & federal sgency, tustrumentality, or entity (including
Lender, if Lender is such an institution) or in cay Federal Home Loan Bank, Lender shall apply the Funds to pay the escrow
items. Lender may not charge Borrower for holditg «nd applying the Fuads, annually analyzing the escrow secount, or venfying
the Escrow Hems, ualess Lender pays Borrower interest 2 dhe Funds and applicable lew permits Lender to make such a charge.
However, Lender may require Borrowee to pay a one-tiae charge for mi independent real estte Gax reparting service used by
Lender in connection with this lown, usless appbeable bow provides otberwise. Unless an agreement is mide or upplicable law
requires interest 1o be paid, Lender shadl ot be requited to pay Borrower any interest o eargings on the Fuads, Borrower and

" Lender muy agree in writing, however, that interest shall be puid lon/be Funds, Lender shull give to Borrower, without charge, an
annunf nccounting of the Funds showing credits and debits (o the Flls and the purpose for which eaeh dehit to the Funds was
- made. The Funds are pledged as additiona security for all sums secured by this Security Instrument.
It the Funds held by Lender exceed the amounts permitted to be held Sy/applicable Jaw, Lender shall account to Borrower for
" the excess Funds in accordance with the requirements of applicable law. 11 the sacunt of the Funds held by Lender &t any time
I5 not sufticient 1o pay the Escrow Rems when due, Lender may so notify BU!‘IUWLI' by writing, and, in such case Borrower shall
A pay 1o Lender the amount necessary to make up the deficiency. Borrower shall invgCup the deficiency in no more than twelve
monithly payments, st Leader's sole discretion, '

Upon payment in full of all suins secured by this Security Instrument, Lender shall piamptly retund (o Borrower any Fuads

e held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prifs to the acquisition or sale of the
" Property, shall apply any Funds held by Lender at the time of acquisition or sale as o credit agoiast the sums secured by this

/

'j Security lustrument.

e 3. Application of Payments, Unless applicable {xw provides otherwise, all payments received by Fepder under paragraphs )
-j‘;‘ and 2 shall be applied: first, 10 any prepayment charges dug under the Note; second, to amounts pdysolz under paragragh 2
,_), third, to intesest due; fourth, to principal due; and lust, to any late charges due under the note.

4, Charpes; Liens, Borrower shall pay ail tuses, assessments, charges, fines and impositions attributebic (o the Property
R which may wttin priority over this Security Instrument, und leasehold payments or ground rents, if any, Borrower shall pay these
> obligations in 1the mauner provided in puragraph 2, or if not paid in that wanner, Borrower shall pay them on time directly to the
¢ person awed payment. Barrower shulf promptly furnish to Lender all notices of amonnts ¢o be padd under this paragraph. If
f) Borrower makes these paymieats directly, Borrower shall promptly furnish to Lender receipts evidencing the payments, ‘
iy Borrower shull promptly discharge uny hen which has prionty over this Security Instrument unless Borrower: {a) agrees in
¥ wriling to the payment of the obligntion secured by the lien in & muner neceptable to Lender; (b) contests in good faith the lien
nby, or defends against enforcement of the Hen in, legal proceedings which in the Lender’s opinion operntle to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien ao agreement satisfactory to Lender subordinating the lien 1o
this Security Instrument. If Lender determines that any pant of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower & notice identifying the lien, Borrower shall satisfy the lien or tuke one or
more of the actions set forth above within 10 days of the giving of notice.
S. Hazord or Property Insvrance, Borrower shall keep the improvements now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term "extended covernge” and any other hazards, including floods or
fiooding, for which Lender regutires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
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toquires. The insurance carricr providing the invsrance shail be chosen by Barrowor subject 1o Lender's approvil which shall not
be unrcascnably withheld. )T Borrower [ails to maintain coverage deseribed abswve, Lender may, a1 Lemders option, obtaln coverge
to profect Lendec's rights in the Broperty in sceordanee with piragmph 7.

Al insurance polivies and renewals shell be aceeptable to Lendur and shall invfude o stendard mongage cinnse, Londer shall
have the nght to hold the palicies and renewals, 1T Lendur reguires, Borrower shall promptly give o Lender afl reecipts of paid
promiums and renewal notices. In the event of loss, Borrower shall give prompt rotice to the insuranee carrior and Leader, Lemlur
may muke proeol of ks i not wade promplly hy Borrower,

Unloss Letuler and Horeower otherwise agroe in writing, insuranee proceeds shall be applied to restoration or repair of the
Property damagud, il the restortion or repuir in econoenteidly feasible i Lender's secarity is not fessend, 11 e restomtion o
supair ia ot cconomicalty feasibie or Lender’s security would be lessened, the Immsrnco procecds shall bo applied 1 the snw
secured by thie Seeunty Tnstriiment, whether or not then due, with noy excoss prid to Borrower, i Borrower absndons the Property,
or duer ot answer witlin 30 days i notive Trom Lender that e insurinee carrier hag offered o settle o claim, then Lender may
coffcet the insurgpes proceeds, Lender may use the proceeds W repair or restere the Properly or 1o pay sums secured by Lhis
Seenrity favinument, whether oo ot thien due, The 30-day period will begin when the notice is given,

Unlers Lender wicd ddorrower otherwaso agroe in writing, sny apphestion of proeeedw to mincipal stinll not extend or postpong
the due date of the moptiny pagaients celered loom paenpaphn L and 2 ar change te st of the gaymersta, I omdor pwagesph
21 the Prapeny is ncguired by bender, Harpower's right to any insuranes policies and proceedn renufting fram dumage 1 the
Property prioe 1o the acquisition saafh pass o Lender 0 Wi exteny of the sims seeared by this Sveurity Instrument immediately
prior o the acquisition,

b, Ocenpaney, Preservation, Maintenance and Protection of the Property; Borrower's Lonn Appliestion) Lensebolds, Borrower
whfl occupy, vatahlish, and use the Proplety’ o Burrower’s principat residence within sisty days afler the execution of thiv Security
[nstrament and shall vontinue 1o oceupy \he Prosenty as Borrower's principal residence for al least one year tfler the date of
vecupaney, undess Lemder othwerwise agrees in writing, which cansent stnil aet be amreasonahly withbeld, or unbess extonuating
clreumstinces oxist which ere beyond Burrowers ¢ontiol, Bortower shidl not destroy, damicge o fpale the Propeny, allow the
Properly o deteriarate, ar commit wasde on the Prooccy sHorrower shall be o default if any fodeityre action or provewding,
whether civil or eriminal, is begun that in Lepder's gos! feith Judgment could result In forfeiture of the Propenty or olierwise
materially impaie the lien created by this Sceurity Instrament o nender's security inlerest. Borrower may cure such a defauht and
reinstute, as provided in parngrnph U8, by causing the action or oruceeding to be dismissed with a muling that, in Leader's good faith
doterminution, prechudes forfeiture of the Burrower's interes) in the Vroperty or other material impaizment of the fien created by
this Sceurity Instrument or Lender’s seeurity interest. Barcower shal nbio be in defnull if Borrower, during the [oan application
process, gave raaterially false or inpecurate information or statemuents 1 Leeder (or failed to provide Lender with any materiul
information) in connection with the loan evidenced by the Note, ineluding, b ot limited to, representations concerning Borrawer's
aceupancy of the Praperty as a principal residence. If this Security Instrament'in on_n Jensehold, Borrower shall comply with all the
provisions of the lease, T Borrower acquires fee title to the Property, the leasehollt and the Fee title shall not merge unless Lender
ngrees to the merger in writing.

7, Protection of Lender's Rights in the Property, [f Borrower foily W porform the weovenants and agreements conlained in thiy
Seeurity Instrument, or there is @ legn) proceeding thist may significantly sffect Lenders righteonthe Property (such ay 8 proceeding
in hankruptey, probute, for condemnation or Jorfeiture or 10 enforee lowy or reguintions), then Lesder may do and pay Tor whtever
iy pevensitey to proteet the value of the Propenty and Lender's rights in Ui Property, Lender's actong may include paying sy sums
secured by 2 lien which has priority aver this Securily Instrument, appeiring in courl, puying reasonafile aitorneys' fees wad entering
on the Property to muke repairs, Although Lender may take action under this paragraph 7, Lender does o Save o do xo.

Any amounts disbursed by Lender under this paragraph 7 shall become ndditional debt of Burrower seéured by this Secusity
Instrument, Unless Borrower and Lender agree to other derms of payment, these amounts shall bear inetest from the date of
distiursement ot the Note rate aml shall be puyable, wish interest, upon aatice Trom Lender o Borrowar requesting pnyment,

B, Muortgage Isnmnee, 10 Lender required mortgage insuranee ay 2 condition of making 1he loun seenred by i Seeurity

instrument, Borrower shall pay the prermums required 10 maintain the mortgage insuranee in elfeel. M, Tor uny reason, the

morgage insurnnee coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the preminms required to
oblain coverage substantially equivalenl l the mortgage insurnuee previously in effeel, at o cost substantially cquivalent to the cost
e Burrower of the mortgage insuraince previously in effeer, from an alternate mortgage insurer approved by Lender, 1f substantially
equivalent martgage insurance coverzge i not pvailable, Borrower shail pay o Lender each month a sum equal to one-twellth of
the yearly mortgage insurance premiumn being paid by Barrower when the instirance coverage lapsed or ceased to he in elfzcl
Lender will necepl, use and retain these payments as o loss reserve in licu of mortgage insurance. Loss reserve payenents may no
longer be required, at the option of Leader, i mortgage insormee coverage {in the amount and for the period that Lender
reguires) provided by an insurer approved by Lender again becomes available nnd is oblained. Borrower shall pay the premiums
requinel o maintin mortgage insuraace in effect, or to provide a Joss reserve, until the requirement for mortgnge insuranee ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection, Lender or its agent may make reasonable entrics upon and inspections of the Property, Lender shall give
Boreower notice at the time ol or prior 10 an inspection speeifying neasonable cause for the inspection.

t0, Candemnation, The proceeds of any sward of elwim for damages, direet o7 consequentinl, In conneetion with any
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comdemnation or other taking of any part of the Property, or for conveyanee in lieu of condemnation, are hereby assigned and shall
he puid to Lender,

Inn the event of a tulal taking of the Property, the proceeds shadl be applied to the sums secured by this Seeurity Instrument,
whether or not then due, with any excess peid (o Borrower, In the event of a partial tuking of the Property in which the fair market
vidue of the Property immediately before the taking is equal b ar greater than the amount of the sums secored by this Security
Instrument immediately before the tuking, unless Borrower and Lender atherwise agree in wriling, the sums seeured by this Seeurity
Instrument shall be reduced by the amount of the proceeds multiptied by the Tollowing Triction: (1) the total amount of the sums
securad immedintely before the taking, divided by () the Tair market value of the Properly unmediately before the taking. Any
balanve shall he puid to Barrower, Tn the event ol o purtinl taking of the Property in which the far rearket vildue of the Property
immedialely before the taking i Iess thun the amount of the sums seeured immediately bBefore the taking, wnless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applivd to the sums secured by
this Seeurity lustrument whether ar oot the sums ate then due,

If the Propernytis wbandosed by Borrower, or if, alter notive by Lender to Berrower thut the condemner offers o make un
award or settle a ctabmder damages, Borrower [ails o respond (o Lender within 30 days after the date the nolice is given, Lender
is authorized (o collect gad hpply the proceeds, at s option, cither to restoratios oF repair of the Propenty or to the sums seenred
by this Securily Tnstrument.whvther or nol then due,

Unless Lender aod Boesyser otherwise agree in writing, any application of proceeds to principal shall not extend or posipone
the due date of the monthly paymZneceferred o in paragraphs 1 and 2 or change the amount of such paymends,

1. Borrower Not Released; oroearance by Lender Not a Waiver, Exlension of the tinie for payment or muodifieation of
amortization of the sums sccured by this Seeurity Instrument granted by Lesder to any suveessor in imerest of Borrower shall not
operate to release the liability of the orieins! Borrower or Burrower's suceessors in interest. Lender shall nol be required
comimence proceedings against sny suceessor m ieterest or refuse o extend tme for payment or otherwise modify amortization of
the sumns seeured by this Seeurity Instrument by reason of nny demand mude by the origingl Borrower or Borrower's successors in
interest, Any Totbearanee by Lender in exercising any night o remady shall not be o wajver of ur preclude the exercise of any right
ar remedy,

12, Successors and Assigns Bound; Joint and Sever-Linbility; Co-signers. The covenants and agreements of this Seeurnity
[nstrument shall bind and benelit the suceessors and essigny of-Lender amd Borrower, subject to the provisions of paragraph 17,
Barrower's covenants and agreements shal be joint and several, Any Burrower who cossigns this Security Instrutnent but does not
exeeute the Noter (a) is co-signing this Security lnstrumeni only (to/ mertgage, grunt and convey thal Borrower's interest m the
Property under the temms of this Seeurity Instrument; (b} is not pessorally obligated to pay the sums seeurcd by this Security
Iastrument; gnd (¢) agrees that Lender and any other Borrower may agred W extend, modify, Torbear or make any accommodations
with 1egard 1o the terms of this Security Instrument or the Note without thal Borrower's consent,

13, Loan Charges. I the Joan secured by this Sceurity Instrument is subject 50 a law which sels maximum loan charges, and that
law is finally interpreted so thal the interest or other oan charges eollected or to/ee Colleeted in connection with the loan exceed
the permitted limits, then: G any such loan charge shall be reduced by the amount weedssary W reduce the charge o the permitied
limit; and (b) any sums already colleeted from Borrower which exceeded permilted fimits wil be refunded to Borrower. Lender may
choose Lo make this refund by reducing the principat owed under the Note or by making @/dircet payment to Burrower, T a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepaymect charge under the Note,

14, Nuices. Any notice W Borrower provided for in this Seeurity Instrament shall be given'by delivering it or by mailing it by .
ay first class niail uniess applicable faw requires use of another method. The notice shall be direvted wihe) Propenty Address or any
E .:(Jlllcr address Borrower designates by notice to Lender, Any notive to Lender shall be given by first s 2a0i0 1o Lender's address
I o stited herein or any other address Lender designales by notice (e Borrower. Any notice provided for inddes Securily Instrument
M _-'l‘-shnll bt deemed to Bave been given lo Borrower or Lender when given as provided in this paragraph,

@I?" 15, Governing Law; Severability, This Securily Instrument shall be governed by federal Jaw und the law ol e jurisdiction in

1 < uwhich the Property is located. In the event that any pravision or clause of this Seeurity Instrument or the Mote conflicls wilh

;»,,_;,éapp!icablc law, such confMict shali not affeel other provisions of this Security Instrument or the Note which can be given effect
without the conflicling pravision. To this end the provistons of this Security Instrument and the Nute are declared 1o be severable.

16, Borrower's Copy. Borrower shal) be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneficiul Interest in Borrower, 17 all or any part of the Property or any inlerest in it is sold
of transferred (or il a benelicial interest in Burrower is sold or transferred and Borrower is not a natural person) withous Lender's
prior wrilten consent, Lender may, at its option, required immediate payment in full of all sums secured by this Security Instrument.
However, this option shall nol be exercised by Lender il exercise is prohibited by federal law as of the date of this Sccurity
Instrument,

If Lender exercises this option, Lender shail give Borrower notice of aceeleration. The notice shall provide a period of not less
than 30 days from the dole the notice is delivered or mailed within which Borrower niust pay all sums secured by this Security
Instrument. 1f Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke any remedies permitted by »
this Security Instrument withowt further notice or demand on Barrower, :

i8. Borrower's Right to Reinstate. IT Borrower meets certain condiiions, Borrower shall have the right (o have enforcement of
this Security Instrement discontinued at any time prier (o the eardier of:{2) 5 days (ur such other period as applicable law may
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specity for reinstatement) before sale of the Propedty preaant to any power ol sale contained in this Security Instrament; or ()
entry of & Judgment enforcing this Security Instrument, Those conditions sire that Borrowsr: (1) pays Lender sl) sums which then
would be die under this Security lnstrument and the Note wa if no weesleration hud ovenrreds () coren any defuult of may other
covenans or ngreements; (¢) pays ull expenses incurred tn onforcing this Sucarity Instrumem, including, bul not lhnited 1o,
reasonable witorneys' feess and (d) takes such wction as Lender may reasonably require to assure that the len of this Security
Instrumont, Lender's rights in the Property and Horrower's obligntion to pay the sums secured by this Security bistroment shall
continue unchanged. Upon reinstatement by Burrower, this Security [nstrument and the obligations secured lereby shull remain
fully effective us if no aceeleration hid occurred. However, this right 1o reinstate shall not apply in the cise of sweceleration under
parugraph 17,

19, Sate of Note; Change of Loan Servicer, The Note or a pirtial interest in the Note (together with this Security Inatrument)
miy be sold one or more times without prior notice to Borrower, A sale may result in - change in the entity (known as the "Louan
Servicer") that collects monthly puyments due under the Note ind this Security lostrument, There also may ba one or more
changes of the Loan Servicer unrelated to o sale of the Note, IF there inon chmoge of the Loun Servieer, Borrower will be given
written notice of the change in aceordanee with paragraph 19 sbove and applieable law, The notice will stale the nwne amil
addrens of the new Loun Servicer and the wddress to which payments should be made, The nolice will ulso contuin any other

iforrution required by applicable law,
20, Muzsrdous” Substimees, Horrower shudl not cause or pecmit the prosence, use, diaposal, slosage, or relenss of wny

Huzardoun Substuscenon or in the Property, Borrawer shidl not do, nor wliow anyone else 1o do, saythiog sffecting the Property
thiut i in viokian of acy Levicommental L, The proceding two sentoncos shall not ipply to the presence, use, or  slornge on
the Property of small quodtities of Hizardous Substances it are genormliy recognized Lo be approprinle te normul residentinl

uses and to maintenance of thi Weperty.

Borrower shall promptly give Conder written notico of any investigntion, chim, demand, lawsuit or other action by wny
governmentul or regulutory sgency or grivate party involving the Property und uny Hazardous Substanee or Environmontal Lusw of
which Borrower has actoad knowledge, 17 Rorrower learns, or in solified by any governmental or regulatory suthority, that wny
removid or other remedintion of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedinl actions i neeordanee with Eavieonmentul Law,

As used in this prrageaph 20, "Hazardous-Sptotances’ nre those substances defined as toxic or hazardous substances hy
Bovironmental Law and the following substanevs sasoline, kerosene, other fammable or toxic petrolewn products, toxie
pesticides and herbicides, valatite solvents, muterials ceaning nsbestos or formuldehyde, and radioactive matorinls, As used in
this prragraph 20, *Enviconmentad Law® means Tederal intvs wng ks of the jurisdiction where the Propenty is Jocated that relute

tor health, salety or environmental protection,

NON-UNIFORM COVENANTS, Borrower und Lender Naetlies covenant und sgree us follows:

2. Accelerntion; Remedies. Lender shall give notlce te Bos/ower prioe ty aweelerution following Barrower's hreach of any
covenimt or sgreement in this Security Instrument (but not priove“secelerntion under paragraph 17 unless applicable law
provides otherwise). ‘The notice shull specify: (n) the defaalt; (1) the netion required to cure the defuulty (¢) o dale, not less than
30 days from the dute the natice is given to Borrower, by which the defawit (st be cured; and (d) that Tailure to cure the defuult
an or before the date specified in the notice may result in sceelerntion of <Gie sumy secured hy this Security Instroment,
foreclosure by judicinl proceeding and snle of the Property, The notice shalt furtaer inform Borrower of the right (o reinstate after
aceelerution ang the righl to nssert In the foreclosure proceeding the non-existenee/o%n default or uny other defense of Borrower
te accelerution and foreclosure, If the defoult is not cured an or before the dute specihiag iz the notice, Lender at its option may
require immediate payment in full of alt sums secured by this Security Instroment withoud further demand smd miy foreclose this
Security Instrument by judiciil proceeding, Lender shall he entitied to collect all expensestwcurred in pursuing the remedies
provided in this paragruph 21, including, buy not Hmited to, attomneys’ fees and costs of title evidenne,

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall frelezse this Security Instrument
withont charge to Borrower. Borrower shall pay any recordation costs,

23, Waive of Homestend, Borrower waives all right of homestend excmption in the Property.

-
-—
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24, Riders to this Security Instruntent, If one or more riders are executed by Burrower and recorded together with this Security
Instrument, the vovenunts und agreements of each such der shall be ipcorporated into and shall wmend and supplement th

covenants and agreements of this Security Instrument as it the rider(s) were a part of this Security Instrument,
[Check applicuble bux(es))

XX Adjustable Rute Rider [C3 Condominium Rider 7] 1-4 Family Rider
[ Graduwted Payment Rider [] Planncd Unit Development Rider [ ] Biweekly Puyment Rider
[:] Balloon Rider |:| Rute Improvement Rider [] Second Home Rider

I:] Other(s) [specity)

BY SIGNING BELOW, Borrower uccepts and agrees to the terms and covenants contained in this Security Instrument and in
uny rider(s) exeented Ny Rorrower wnd recorded with it

Witnesses:
C X :-"" _,-,’-"
Vo -’/-1[,«'1”-. P _,.s,k’f{l',._.._- (Seal)
DENNIS M. SHEEN -Borrower
{
T/(snfm (z‘?(k( / '\)"(4,«” (Sedl)
ROSEMARIE A. STANEK Borrower
STATE OF ILLINOIS, e - County ss:
LA
ey { /J‘u[\i |

» i Notary Public in and fur said county and stale
STANEK

do hereby certify that  DENNIS M. SHEEN and ROSEMARIE A.

, personally known to me to be the sume persop’s) whose namels) 4. S

»

sibseribed Lo the foregoing instrument, appeared before me this day in person, and acknowlged that 70 1w f signed
‘and delivered the said instrument as ¢ ’\'7 foln

free and voluntary act, fortae veess dnd purposes therein sel
forth,

N - ("-."[’ Yo
u)) | day of (U-H K—J IR ‘, (e

77(7

Given under my hund and official seal, this

tw

* My Commission expires:

.,LC:-:XQ U {\ \(L(’u |

‘AAAAAAAAAJM PR
“OFFICIAL SEAL” ?
Gail Maher 4

Notary Public. Siaa ! 1Hlinois v

4 My Commission Expues 1o €97 P
VWYV Y . .«

Notary Public

494783722

This justrument was prepared by

SUZANNE NEWBERG
(Nume)

CATTAY A

{Address)
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ADJUSTADBDLE RATE RIDER
(F Yeur Tremsury Index-Rate Cup)

Loan Number

THIS ADJIUSTABLE RATE RIDER is mnade this 318t day of August 1994 ,und is
incorporated into and shall be deemed to amend and supplement the Mortgnge, Decd of Trust or Sceenrity Deed (he
"Security Instrument”) of the sune dite given by the undersigned ("Borrower”) to secure Borrowar™s Noto ("Notu") to

PROVIDENT MORTOAGE CORPORATION

{the "Luender™) of the sinme date and covering the property deseribed in the Seeurity Tastrumoent and located ut:

)
210 N. WESTERN AVENUE, PARK RIDGE, TILLINCIS 60068
{Propurty Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORDXOWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MASIVIUM RATE THE BORROWER MUST PAY,

Additional Coveriwris, In addition to the covenaats and agreements made in this Security Instrument, Borrower and
Londer further coviumntand agree as follows:

A, INTEREST RATE ANUDGWONTHLY PAYMENT CIHHANGES
The Note provides for anfmizal interest gate of 8,000 %. The Note provides for changes in the adjustable interest

rute and the monthly payments, a3 fallows:

4. INTEREST RATE AND MONT7LY PAYMENT CHANGES

{A) Change Duales

The adjustable interest rute 1 will pay miy clange on the first doy of September , 2001 , and on
that day every 12th month therenfter, Euclicdiic, on which my adjustable interost rate could chiange is called w "Clmnge
Date”,

{B) The Index

Buginning with the first Change Date, my adjustaole interest riate will be based on nn Index. The "Index" is the weekly
nverige yield on United States Trensury seeurities wiljusicd to o constant muturity of 1 year, ng made available by the
Foderal Reserve Bouard., The most recent Index figure nvailabie ss of the date 45 days before einch Change Diate is called
the "Current Index”

If the {ndex is no longer availuble, the Note Holder wil choose o new index which is based upon comparable
information. The Note Holder will give me notice of this cholce.

(C) Calculation of Chunges

Before each Change Dite, the Mote Holder will caleulate my new iatersat rate by adding
TWO AND 1/2 perecentage poiGis{ 2,500 %) to the Current [ndex, The
Note Holder will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject
to the limits stated in Section 4{D) helow, this rounded amount will be my new fatczest rute until the next Change Date.

The Note Holder will then determine the amount of the monthly payment thot Wwould be sufficient to repay the unpaid
principal that [ am expected to owe at the Chapge Date in full on the maturity” dale al my pew interest rate in
substantially equal payments. The result of this calculiation will be the new mnount ot iry monthly payment.

(1) Limits on Inlerest Rate Changes

The interest rite | mn required to pay at the hirst Change Date will not be greater than 21.000 % or less
thun 5.000 %. Thereafter, my interest rate will nevar ba inereased or decrensed onsay angle Change Date by
more thian two percentage points (2.0%) from the rate of interest 1 huve been paying for the preceding 12 months, My
interest rate will never be greater than 14,000 %, S

{E) Eﬂ'uctivu Date of Chungpres ;}

My new interest rate will become elfective on cach Change Date, | will pay the amount of my new waonthly payment s
beginning on the first monthly paymeat date after the Change Dute until the amount of my monthly payment changes
aguin.

(F) Notke of Chanpes

The Note Helder will deliver or mail to me u notice of any changes in ny interest rate and the amount of my monthly
puyment before the effective dute of any change. The notice will include information required by law to be given me and
ulso the title and telephone nuinber of a person who will answer any question 1 may have regarding the notice,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security [nstrument is amended to read as follows:

Transfer of the Property or a Beneficinl Interest in Borrower.  [f all or any part of the Properly or any interest in it is
soldd or transferred (or if a benelictal interest in Borrower is sold or transferred and Borrower is nol a satural pesson)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by P
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federul lnw us of .
the dite of this Security [nstrmnnent. Lender abio shall not exercise this optien if: (a) Borrower ciauses to be submitted to
Lender information required by Lender to svalunte the intended transferae as i a new, loan were being made to the
transferce; nnd (b) Lender reasenably determines that Lender's security will not be impaired by the loan asswmption and
that the risk of a4 breach of any covenant or agreement in this Security Instrument is aceeptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER--Singlo Family--Fannic Mae/Fraddie Mac Unlorm Inettumem Form 3111 3/86
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To the extent permitted by wpplicable Jaw, Lender may charge a reasonable fee as a condition to Lender's consent to
the toan assumplion. Lender also may require the transferee 1o sign an assumpiion sgreement that is acceptable to
Lender and thut obligntes the trunsferee to keep all the promises and agreements made in the Note and in this Security
Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing,.

If Lender exercises the option to reguire immediate paymeat in full, Lender shall give Borrower notice of acceleration,
The notice shall provide a period of not less than 30 days froun the date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Iustrument. If Borrower tuils 1o pay these sumns pror to the
expiration of this period, lender miy invoke any remedies permitted by this Seeurity Instrament without further notice or
demand on Borrower,

BY SIGNING BELOW, Borrower necepts and agrees to the terms and covenants contained in this Adpstable Rate
Rider.
" . -7 . ; ;J
{/L,r”f'.v...,‘& Ly ,,/4’ — {Seal)
DENNI M. SHEEN Horrewer

-

'y ' j
.k.3”:‘i 8-Qf g el i /J 'm.” /ﬂ"?‘v‘ /( (Seal)
ROSEMARIE A. STXNEK7 Bomower

(Seal)

Borroawer

(Seal)

Bortower




