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: FHA CASE NO.

STATE OF ILLINOIS
FHA MORTGAGE V31 -7 5ABI00- 700

This Mortgage (“Securlty Instrumant®) is given on AUGUST 21, 1994 . The Mortgagor (s
SERGIO ARE CuA and
MARGARILITA AMEZCUA ., Marrectoed Tea FAGH OIHER

("Borrower"}. This Secur!ly 'natrumant is glven to

MOUNTAIN STATES ASRTGAGE CENFIERS, 11C.

which is arganized and exl:hrounderthalawsof THE STATE O0F UTAMH , and whosa acddress (s
1333 EAST 9400 SOUAHL SANOY, Ul 84093

(*Lender"). Barrower owos Loncerthe principalsumof 7 i rty Thene Thousand 59§k
1% Oollars anmd no/fd il

Dollars (U.S. % 53,606 . C0C }. This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which prevleias for monthly paymants, with the full debt, if not paid eariier, due and
September 1, 29004, This Security Instrument secures to Lender: (a) the repaymemnt of the debt
avidenced by the Naote, with interest, and al' renawals, extenstons and modifications; (b) the payment of ali other sums,
with intarest, advanced under Paragraph 6 vn pratect the security of this Security Instrument; and (c) the performance of
Borrower's covananis and agresmants under tnis Security Instrument and the Note. For this purpose, Borrower doas

hergby mortgage, grant and convey to Lender the roilowing described property located In
Cnok County, lllinols:

LOT 18 (EXCEPT THE HORTH 16-2/3RDS FEET-THEREQF) LOT 19 IH BLOCK 5 1IN
TAYLOR'S FIAST ADDIT!ION TO SOUTH CHELAGOD, BELING A SUBDIVYISION OF THE NORTH
FRACTIOHNAL 172 OF FRACTIONAL SECTIOR 8, TAWHSHIP 37 NORTH, RANGE !5, EAST OF
THE THIRD PRINCIPAL MERIODIAN, IN CCOK COUMTY, ILLINOES.

Hundrod

2L -r02 - 05

which has the address of 9846 SOUTH EWIHG AVEHUE CHICAGO
[Stroat) [City)

lilnols 60617 ("Property Address");
[Zip Code]

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaltles, mineral, oil and gas rights and profits, water rights and stock and ail fixtures now or
hereafter a part of the property. All replacements and additlons shall also be covared by this Security Instrumant, All of

the foregolng Is referred io in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully selzed cof the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for ancumbrances of record.
Borrower warrants and will defend generally the title to the Property agalnst all clalms and demands, subject o any

encumbrances of record.
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1. Payment of Principa¥ |Me Late C . rr sha af dua e principal of, and Intorest on,

tho debt evidenced by the Note and lato charges duc under tho Nola.

2. Monthiy paymaents o!f Taxes, Insurance and Other Charges. Borrower shall Include In aach monthly paymont,
together with the principa! and interast as sel torth in tha Note and any late chargos, an Instaliment of any {a) taxes and
speclal assessments levied or to be lavied agalnst tho Propanty, (b} leasohold payments or ground rents on tho
Property, and {c) premiums for Insurance required by Paragraph 4.

Each monthly Installment for items (a}, (b} and (¢} shali aqual ane-twalith af the annual amounts, as reasonably
estimated by Lender, plus an amount sufficient to maintaln an additilonal balance of not more than one-sixth of the
astimated armmounts. The full annual ameount for each llem shall bo accumulatect by Londer within a period onding one
manth gatfare an ttem would becoms delinguent. Lender shall hold tho amounta calloctod in trust 1o pay flems (a), (b}
anct {¢) balore they becomo delinguant.

I at ooy thne tho ot of tha paymaonts hold by Londer for (loms (n), (h) and {c}, tagethar with tho future monthly
payments tor such ltems payable to Londer prior to tho duo dutos of such tems, exceods by moro than ono-slxth tho
gstimated amount of payments roauirod to pay suctt temsa whon duo, and Il paymonts on the Nota are current, then
Lendaor shall either refund the oxcess over one-sixth of the estimatod paymonts or crecit the excess ovor one-sixth of the
estimated payments to subsequen! paymoents by Borrower, al the optlon of Borrowor. I the total of the payments mado
by Borrawer for llem (a), (b), or (c) is insulfficient 1o pay tha hem when due, then Borrower shail pay to Londar any
amount nacessary to make up the doliciancy on or befare the date the ltem bocomes due.

As usod In this Socurlty instrumont, "Socealary” imenns tho Seceotary of Housing and Urban Developmaont ar his or
her designee. in any yoar in which the Lendor must pay o mortgago Insuranco promium to the Secrotary, onch monthly
payment shall also include elther: {i} an Installiment of the annual morlgage insurance premium to bo pald by Landeor to
tho Secretary, ar (i} a monthly charge instead ot a mortgage insurance premium if this Securlty (nsirument is held by the
Secretary. Each aonthly Instaliment of the montgage Insurance premium shall bo in an amount sufticlant to accumulate
the full annual moitgage Insurance promium with Lender one month prior ta the date the full annual mortgage
ingurance premiumas due to the Secretary; or [f this Security tnstrument is held by the Sscretary, each monthly charge
shall be in an amoun’ equal lo ane-twelfth of ane-halt percent of the cutstanding principal balance due on the Note.

1f Borrowaer tendors tot.endaer tha full payment of all sums securod by this Socurity Instrument, Borrowor's account
shail be credited with Eie kaelance romaining for all instaliments tor items {a), (b) and (c) and any martgago instrance
praomium Instaliment that Lisncer has not bacome obligated 1o pay 10 the Secretary. and Lender shall prompily refund
any excess lunds to Barrower! Immediately prior to a foreclosure sale ol the Property or its acquisition by Lendur,
Borcower's account shal! be crridiled with any balance remalning for all Installments for items (a). (b) and (c).

3. Apptication of Payments -Ail paymants under Paragraphs 1 and 2 shall be applied by Lander as follows:

FIRST, to the mortgage insurancs premium to be pald by Lender to the Sacretary or to the monthly charge by the

Secretary instead of the monthly morgage Insurance premiurm,

SECOND, to any taxes, speclal assassmants, leasaholkd payments or ground rents, and fire, flaod and other hazard

Insurance premiums, as requlred;

THIAD, to interest due under the Note;

FOLIRTH , to amortization of the principal Of the Note,

FIFTH, to 1ate charges due under the Nalo.

4. Fire, Flood and Other Hazard Insurance. -Soirower shall insure all improvements on the Property, whethar
now In axistence or subsequantly erected, against any hazards, casualties, and contingencies, inciuding fire, far which
Lander requires Insurance. This insurance shall be maintined in the amounts and for the periods that Lender requires.
Borrowar shall also insure all improvements on the Propany, whether now In axistence or subsequently orocted,
against loss by lloods to the extent required by the Secretar;. All insurance shall be carrled with companios appraved
by Lender. The Insurance policies and any renewals shall be kyld by Lender and shall Include loss payable clauses in
favor of, and in a form acceptable to, Lender.

In the event of ioss, Barrower shall glve Lender immediate notice by mall. Lender may make proof of loss if not
made pramptly by Borrower. Each insurance company concerned s liwreby authorized and directed to make payment
for such loss directly to Lender, instead of 1o Borrewer and to Lender jrirtly. All or any par of the insurance proceeds
may be applied by Lender, at its option, either (a) to tha reductian of iie ind=htedness under the Note and this Security
Instrurnent, first to any delinquent amounts applied in the order In Paragrash 3) and then to prepayment of principal, or
{(b) to the restoration or repair of the damaged property. Any application ot the mroceeds to the principal shall not
extend or postpane the due date of the monthly payments which are relerred ¢, Paragraph 2, or change the amount
of such payments. Any Bxcess insurance proceeds over an amount required to.nayvall outstanding Indsbledness under
the Note and this Security Instrument shall ba paid to tha entity legalty entitled the et~

In the event of foreclosure of this Security instrument or other transier of title tc'the Froperty that extinguishes tha
Indebledness, all right, titte and interest of Berrower In and to insuranca palicies in tarce sihall pass to the purchaser.

5. Gecupancy, Preservation, Maintenance and Protection of the Property; Bonaver’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrawer's principii residence within sixly days
alter the executlon of this Security Instrument and shall continue to cccupy the Property as Sor axer's principal
residence for at least one year alter the date of occupancy, unlass the Secretary determings tnls‘regulrement wili cause
unctuo hardship for Borrower, or Unless extanuating clrcumstances exlist which are beyond Borrowss's control. Borrower
shall notify Lenders of any axtenuatlng circumstances. Borrower shall not commit waste or destroy domage or
substantially changao the Property or allow the Property 1o doteriorate, reasonable wear and tear exuepiwil. Lander may
inspact the Property i the Property is vacant or abandoned or the loan is in defauit. Lender may take 1easonable action
to protect and preserve such vacant or abandoned Property. Borraower shall also be in defauit if Borrowaer, during the
loan applicatlon process, gave raterially faise or inaccurate Informatlon or staloments to Lender (or failed to provide
Lendar with any material Information} in connection with the loan evidenced by the Note, Including, but not limited 1o,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security instrument Is
on a leasehald, Borrower shall comply with the provisions of the lease. if Borrawer acquires fee title to the Property, the
teaseghold and fee title shall not be merged uniess Lender agreas to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmenta!
or municipal charges, fines and impositions that are not Included In Paragraph 2. Borrower shall pay these obllgations
on time directly to the entity which Is awed the payment. If fallure to pay would advarsely alfect Lender's interest in tha
Properly, upon Lender's request Borrower shall promptly furnish to Lender receipts avidencing these paymants.

If Barrower falls to make these paymants or the payments required by Paragraph 2, or fails to perform any other
covenants and agraements contained In this Security Instrument, or there is a tegal proceeding thal may significantty
alfect Lender's rights in the Propenty (such as a proceeding In bankruptcy, for condemnation or 1o enlorce laws or
regulatlons), then L.ender may do and pay whatever Is necessary 10 prolect the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance and other ltems mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shali bacome an additional debt of Borrawer and be
secured by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Nota rate,
and at the option of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds ol any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnatlon, are hereby
assigned and shall be paid to Lender 1o the extent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds 1o the reduciion of the Indebledness under the
Note and this Security instrument, first to any delinquent amounts appiled in the arder provided In Paragraph 3, and
then to prapayment of principal. Any application of the proceeds ta the princlpal shail not extend or postpone the due
FHA ILLINO!S MORTGAGE FORM 2/9%
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dato of tho monthly paymonts, which arg rofarrod to In Paragraph 2, or chango 1he ameounl of such paymenta. Any
excess proceeds over an amount requlred to pay all outstunding indeblodness undor tho Note and this Security
Instrumaent shall be pald to the entity legally entitied thersio.

8. Fees. Lender may collect fees and charges authorized by tha Secretary.

9. Grounds for Acceleration of Debt.

{a) Default. Lender may, excopt as fimited by regulations Issusd by the Secretary In the case ol payment defaults,

raciulre Immeadtate payment in full of all sums sacured by this Sgcurity Instrument if:

{I} Borrower defaults by failing to pay in full any monthly payment rogulrod by thls Socurlty instrumant prior
to or on the due date of the next monthly payment, or

(i} Borrower defaults by tailing, for a period of thirty days, to perform any other obligations contalned in this
Security Instrument.

(b} Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the

Socratary, require Immedlate payment In tull of all the sums socured by this Securiiy fnstrument {f:

{) All ar part of the Proparty, or a bonsficlat intarest in a trust owning all or part of the Proporty, Is sold or
otherwlise transferred (other than by dovise or descenl) by the Barrower, and

(i) The Property is not occuplad by the purchasaer or grantee as his or her principal residence, or the
purchaser or grantee daes so occupy tho Proporty but s or hor credit has not beoss approvod in
accordance with tha requiraments of the Secrotary.

(c) No Walver. If circurnstances occur that would permit Londor to require iImmediale payment in full, but Lender

doos not requirs such payments, Lender does nol waive s rights with rospact to subsequent ovents.

{d) Regulati~s »f HUD Secretary. In many circumstances rogulations issued by the Socrolary will limilt Londar’s

rights, In the caseof paymaent defaults, to require immedialo payment In full and foreclase if not pald. This Security

tnstrument doas nacauthorize acceleration or foreciosure if nct permitted by regulations of the Secretary.

{e JMortgage Not =3 red. Borrower agraes that should thls Security Instrument and the nole secured theraby not

be eligible tor Insura’ ce under the Natlonal Housing Act within 60 DAY S from tho date hareof,

Lender may, at its optiol and notwithstanding anything in Paragraph 9, require immoecdiate payment in full of all

sums secured by this Sacuriy. Instrument. A written staterment of any authorized agent of the Secrotary dated

subsequenttc 60 0ATYS Irom the date boeroof, declining to Insure this Sacurlty Instrumaont and the
note secured thereby, shall Le/dzsamed conclusive proof of such Ineliglbllity. Notwithstanding the foregoing, this
option may nat bo exorclsed 0y Lerder when the unavallability of insurance is sofely dua to Landor's Ialluro 1o rermit

a morgage Insurance premium ic thy Sacrotary.

10. Reinstatement. Borrower has a./ght to be rainstated If Lender has required immaedilate paymont in full because
ot Borrower's fallure to pay an amount due vader the Note or this Sacurity Instrument, This right applies even after
foreciosure proceedings are Instituted. To reinstate the Securily Instrument, Barrower shall tender in a lump sum all
amounts raquired 10 bring Borrower's accouni curiant Including, to the extent 1hey aro obligations of Barrower under
this Security lnstrument, foreclosure costs and resssnable and customary atlornays’ fees and expanses proporly
assoclated with the foreclosure proceeding. Upon reinstaternent by Borrower, this Sacurity instrument andd the
obligations that It secures shalt remaln In eHect as if Lander had not required Immaediale payment In full. However,
Lender is not required to permit reinstatemeant If: () Lerder 5as accepted reinstatement alter the commencement of
foraclosure proceedings within two years immediately preceding the commencement of a current toreclosure
proceeding, (I} reinstatement will preciude foreciosure on differant grounds in the future, or (i) reinstatornent will
adversaly affect the priority of the ilen created by this Sacurity Ipstrumenl,

11. Borrower Not Released; Farbearance by Lender Not .« Waiver. Extension of the time of payment or
moediflcation af amortization of the sums sacurad by this Security {naument granted by Lender to any successor in
Interest of Borrower shall not operate (o release the tiability of the oricinL! Borrowar or Borrowsr's successor In interest.
Lender shall not be required to commence proceedings agains! any siciessor in interest or refuse to extend time for (<
payment or ctharwlse modilty ameortizatlon ol the sums secured by thiz-Socurity Instrument by reason of any domand ’.:
made by the original Borrower or Barrowar’s successors in interest. Any forf/earance by Lender in exercising any right ,}:

or remedy shall nat be a waiver of or preclude the exercise of any right or remnedy. X
12. Successors and Assigns Bound; Joint and Several Liabllity; Co-Sign3. The covenants and agreements ol
this Securlty instrurment shall bind and bonelit the successors and assigns of Lerderand Borrower, subject to the ;-‘.‘

provisions of Paragraph 9.b. Barrower's covenants and agreements shall be joint and several, Any Borrower who
ca-signs this Security Instrument but does not executa the Note: (a) is co-signing this Gecuwlly Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by thls Sacurity Instrumant; and (c) agreas that Lender and any other
Borrowar may agres ta extend, modify, forbear or make any accommodations with regard to/ne ‘erms of this Securlty
Instrument ar the Note withou! that Borrowar's consent.

13. Notices. Any nalice to Barrowar provided for In this Sacurity Instrument shall be given by calivaring it or by
malling It by firs! class mali untess applicablo law raquires use of ancther mothod. The notice shall‘or dliracted to the
Proparty Address or any other address Borrowsr deslignatas by notice to Lender. Any natlca te Lendor Lhall be given
by Hrst class mall to Lender's address stated harein or any addroess Lender designates by notlce 1o BairGwer. Any notlce
provided for in this Security Instrument shall be desmed to have been given to Borrower or Lender whei.given as
provided In this paragrapi.

14, Governing Law; Severabllity. This Security Instrument shail be goverrnied by Federal law and the Jaw of the
turisdiction in which the Property is located. In the avent that any provislon or clause al this Security Instrument or the
Nole conflicts with applicable law, such conflict shall not atlect other provislons of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Mote are declared ta be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrowar unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender ar Lender's agents to collect the rents and revenues and hereby directs each
tenant of the Property 1o pay the rents to Lander or Lender’s agents. However, prior to Lender's notice to Borrower af
Borrower's breach of any covenant or agreement In the Security Instrument, Borrower shall collect and receive all rents
and revenuas of the Property as trusiee for the benefll of Lender and Borrowar. This asslignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

if Lender gives notice of breach to Borrower: (a) all rants recslved by Borrower shall be held by Borrower as trustes
for benefit of Lender only, to be apptled to the sums secured by the Security instrument; (b) Lender shall be entitled to
collect and receive ali of the rents of the Praoperty: and (¢) oach tenant of the Propenty shall pay all remts due and unpaid
to Lender or Lender’s agent on Lender's written demand to the tonant.

Borrower has not exacuted any prior assignment of the rants and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 18.

Lender shall not be raquired 1o anter upon, taka contral of or malntain the Property befors or after giving notice of
breach to Borrower, However, Lender or a judicially appointed receiver may do so at any tima there Is a breach. Any
application of renis shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rants of the Praparty shall terminate when the dabt secured by the Security instrumeant Is paid in full.

FHA ILLINOIS MOATGAGE FORM
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NON-UNIFORM COVENANTS, Borrower and Lender further caovenant and agree as follows:

17. Foroclosure Procedure. {f Lander requires immadtate payment in full under Paragraph 9, Lender may Invoke
the power of sale and any other remedios pormittad by applicable law. Londaer shall be antitted to collect all expenses
incurred in pursuing the remedles provided in this Paragraph 17, including, bul not limited to, reasonatyie attarnoys’ leos
and cosls of titfe evidenca.

18. Reteass. Upon paymaent of all sums securad by thls Securlly Instrument, Lender shall raleane this Securlty
Instrumaent without charge to Borrower. Borrower shail pay any recordation cosls.

18. Walver of Homestead. Borrower waivas all right of homestead exempiion In the Proparty.

Ridera to this Sacurity Instrument. If one or moro riders aro executed by Borrower and recorded toguether with
thls Securlly Instrumaent, the covenants of gach such ridor shall bo Incorporated Inta and shall amend and supplemaont
the covenania and agreementa of this Securlty inatrument as I the rider(s) wora In a part of this Security Instrumant.

[Chock applicablo box{es}].
E Cundeminium Rider []Graduated Payment Rider L!Gmwlng Equlty Rider

Planned Unit Development Rider Domer {Specity]

BY SIGNING3E .OW, Borrawer accepts and agrees to the terms conlalned in pages 1 through 4 of this Security
instrumant and In any sider(s) executed by Borrowar and recorded with it.

Witnesses:

'\ //‘ﬁf'ﬁz!'/") /_/Q—-’LLSM'QL—_ Soal)

SERGIOTAKEZCUA Horower
me

- gl "5 ¥1 XS ——— . T 1)
Hmzannzr’éhntzcua o o,

{5z
" Ovet

[‘Soal}
Uidle T

Coaok County ss;

STATE OF ILLINOIS,
3 Michael HRomero . & Nowary Public in and far sald county and state, do hereby cartify
that SERGIO AMEZICUA and MARGARITA AMEZLUA

parsonally known to me to be the same person{s) whose name\g; sihscribed to the foregoling instrument, appeared
signed and dellvered the sald instrument as

BEESLEG

before me this day in person, and acknowledged that thay
their free and voluntary act, for the usas and pueroses therzin set forth,
Given under my hand and officlal seal, this lkf Gay of f‘ u‘ 9 <, \j\ /-’7/* {g/
My Commission explres: 4-12-08
Na!my—'ﬁubllc 7

This Instrunent was prepared by: Justin Martinez

AOUNTALIN STATES MORTGAGE CERTERS, 1NC.

1333 EAST 9400 SOUTH, SAHDY, U1 84093

"OFFICLAL SEAL"T
MICHACZ T ROMERO
NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION £47IRES 4/12/98

i e P Y T
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