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ACCUBANC MORTGAGE CORP:
1 EAST 22ND STREET, #600
LOMBARD, [LLINOIS 60148

CIND " {opaca Above This Line For flscording Dy, | — e
Loan No: 02439527 L | | : L o . . . Dol MM
Borrowcr SEBAS'I‘]A" ‘MTHEW ' . : . :

MORTGAGE

THIS MORTGAGE (“Security In¢tmment”) is given on the 31st day of August, 199,

The mortgagor is SEBASTIAN MATHEW AND LEELAMMA MATHEW , HiS WIFE

(“Borrowcr")
This Sceurity Instrument is given to LINCOLNWOU D MORTGAGE SERVICES, INC,, A CORFORATION, which is
organized and existing under the laws of the State of TLLINOIS, and whose nddress s 677{) N. LINCOLN AVENUE,
SUITE 104, LINCOLNWOOD, IL 60646 §

(llundcrn).

Borzower owes Lender the principal sum of ONE HURLKED EIGHTY THOUSAND and NO/L0O-Dollurs
(U.S. § 1B0,000.00). This debt is evidenced by Borrower's note gutzid the snme dute ns this Security Instrument (“Note"),
which provides for monthly puyments, with the full debt, if not pnid cozuer, due and paynble on Soptember 1, 2001, This
Sccurity Instrument sccures lo Lender: (a) the repayment of the selsi ¢videnced by the Note, with interest, and ali
renewals, cxtensions and modifications of the Note; (b) the payment of ol other sums, with interest, advinced under
paragraph 7 to protect the security of this Security Instrument; and (¢) the-pecformance of Borrower's covennnts and
agrecments under this Security Instrument nnd the Note. For this purposc, Bonover does herehy mortgage, grunt and
convey to Lender the following deseribed property locuted in COOK County, lirois:

LOT 31 AND THE WEST 20 FEET OF LOT 30 IN BLOCK 3 IN METROFOLITAN HARVARD NILES

CENTER ROAD GARDENS, BEING A SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF SECTION,

23 AND PART OF THE NORTHEAST 1/4 OF SECTION 28, TOWNSHIP 41 NORTH, RANGE 13, EAST

 OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, |
DERT-04 RELIRUING. . $31,00
nd TBAN 684, 09113?/94 1301 no
zg g AR .04 2I8F13

1
E
Q0K CoUHTY r«.cnamza

whick has the address of 5256 WEST HARVARD TERRACE, L
| I |  SKOKIE,
Nlinois 60076 Gveet ' (“Pro w AdllIM")
X l mPcod.l o, : . : - p y 4 R L
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5. Huzord or Property Inyorince, Borrower shull keep the improvements now exisling or hereafler erected on
the Praperty insured aguinst loss hy fire, Hwvards included within the term "extended covernge® and any other hazards,
including fMoods or flooding, for which Lender requires insurnnee. This insuranee shall he madntained In (he amounis and
for the periods that Lender requires. The insurance earrier providing the Insursnce shall be chosen by Barrower subject
10 Lender's upproval which shall not be unreasonnbly withheld. 3T Borrower {ails o malntuln coverage described ahave,
Leridet may, ot Lender's option, abtain coveruge bo proteet Lender's rights in the Property In aecordunce with patagraph 7.

All insurance podicies and renewals shill be accepiuble to Lender and shaft include o standard morigige clause,
Lender shull havo the right (o hald the poficies und renewals, 1T Lender requires, Borrower shall prompily give lo Lender
all receipts of paid premiums and renewal notices, In the event of foss, Borrower shall give prompt notive 10 the
insurance cofricr and Lender, Lender may make proof of loss if not mnde prompily by Borrower,

Unless Lender und Borrower otherwise agree in writing, insusanco proceeds shall be applied to restoration or
repair of the Properly damuged, it the restorution or repuir i cconamically fensible and Lender's sceurity i not fessened.
il the restorntion or repair is not ecanomicolty feusiblo or Lender's sceurity would be fessencd, the insurance proceeds
shadt be applied <o the sums seeured by this Sccurlly Instrument, whether or not then due, with any excess pald to
Borrower, I Eoirewer abandons the Property, or docs not naswer within 30 doys 4 notlce from Lender that the insutance
carrier by olfered to-soitle o cluim, then Londer muy collect the inturance proceeds. Londer may use the proceeds lo
repuir or restore the Poonerty or Lo puy sums sccurcd by this Sceurity Instrument, whotlier or not then duc. The 3
dy period will bagin wheo the notice is given,

Unless Lender nne Borzowet othenvise ogree in writing, any application of proceeds 1o principal shudl not extend
at postpone the due date of e monthly payments refetred to in purigraphs 1 ant 2 or chunge tho amount of the
payments. 10 under paragraph %3 the Property is nequired by Lendor, Borrower's right to any insurance pqllcwn and
provecds resulting from damoge 10 G Praperty prior (o the nequisition shall pasy (0 Lender 1 the extent of the aums
seeuted by this Sccurily Instrumont imaiedintely prior o the acquisition,

6. Ocenpuaney, Preservation, Muatenssce and Protection of the Property; Horrowor's Loun Application;
Leuseholds, Borrower shall oceupy, establisiy und use the Property us Borrower's principal residence within sixty days
after thie exceution of this Sceurity Instrument sig <ol continie to oecupy the Property as Borrower's principal residence
for 4t least one year ufter the dute of uceupuney, wr'ess Londer otheowise sgreea in writing, which consent shill not be
unrcusonubly withheld, or unless exienuating circums.ances-cxist which nre beyond Borrowor's control. Borrower shall
not destroy, damage ot impair the Property, allow the Property (o deteriorato, or commit waste on the Property,
Borrower shall be in default i any forfeiture action or proceeding, whether civil or ctiminal, is begun thit in
Lender's good fuith judgment could resull in forfeiture of dne Property ot othenwise muterinlly impair the lion
created by this Seeurily lastrument or Lender's secutity interests Borrower may cure such o deluult npd reinsate,
as provided in paragraph 18, by causing the aclion or procecdizp e be dismissed with a ruling that, in Lender's
good faith determination, precludes forfeiture of the Borrower's aterest in the Properly or other materful
impairment of the licn created by this Sceurity Instrument or Lender’s sécuiity interesl.  Borrower shall slsa be in
defoult if Borrower, during the loun application process, gave matasinlly fulse or inaceurute information of
stotements to Lender (or foiled to provide Lender with any materln] inforwition) in connection with the Joun
evidenved by the Nole, including, but not limited to, represeniations conceriipy Borrower's occupancy of the
Property as o principud residence, [f this Sceurity Instrument is on u lerschold, Berrewer shull comply with all the
provisions of the lease. If Bortower acquires fee fitle to the Property, the leasehond and the fee tide shall not
merge unless Lender agrees to the merger in writing,

7. Protection of Leader's Rights in the Property. If Borrower fajls to peiforpcihe covenints and
agreements contained in this Sccurity Instrument, or there is o jegal proceeding that may significantly affect
Lender's rights in the Property (such as u proceeding in bunkruptey, probate, for condemnation st Jorfeiture or to
enforce laws or regulations), then Leader may do und pay for whatever is necessity to protect v rulue of the
Properly and Lender's rights in the Property, Leader’s actions may include paying uny sums sccured oy.s Jien which
has priority over this Security Instrument, appearing in court, piying rensonnble attorneys’ fees and entering on the
Property 1o mnke repaiss.  Although Lender may take action under this poragraph 7, Lender docs not have to do
$0. ‘ , :

Any amounts disbursed by Lender under this paragraph 7 shall become ndditionul debt of Borrower secured
by this Securily Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
bear interest from the date of disbursement af the Note raie snd shall be pnyublc.‘wrth interest, upan roticé from
Lender to Borrower requesting payment, _ ,

B. Mortguge insurnnce. If Lender required mortgege insurnnce as o condition of making the losn seeured
by this Security Instrument, Borrower shall pay the premiums requited to maintain the morigage insurance in effeet,
If, for any reason, the morigage insurance covesage required by Lender lapses or ceases to be in elfect, Borrower
shell pay the premiums required to obtuin coverage substantinlly equivalent 10 the morigage insurance previously

in effeet, ul o cost'Substantlully cquivaient to the cost to Borrower of the mortguge insurance previously in effect,
from an ofternate mortguge insurer upproved by Lender. I substantintly cquivaient mortgage insurance coverage ©

is'not availible, Borrawer shull pay 1o Lender cuch month n sum equal 10 onc-twellih of the yearly marlgage
insurarice premium being ‘paid by Borrower when the lnsurance covorage lupsed or cogsed to be in cffcet, Lender
wilt accept, usc'and th.’f(,ifn' these paymonts os n loss reserve in Hew of mortgage insurance. Loss reserve payments
' R T T Y R T R P P e R N A SR T S ST N R L oo g AT G
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Loun No: (2430537 g T Dat ID: M7
" 16, Borrower's Copy, Borrower shall be given one conformed ¢opy of the Note und of this Security Instrument,
17, Transfer of the Property or u Beneficlal Intevest in Borrower, 1 all or any part of the Property or uny
interest in it i sold or trunsferred (or if u beneficial inlerest in Burrower is sold or transferred and Borrower Is not o
natura} person) without Lender's prior written consent, Lender may, al its option, require immedinie payment in-full of
wll sums sceured by this Sceurity [nstrument,  However, this option shall not be exereised by Lender i exercise i
prohibited by federal law s of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, ‘The notice shall provide u
period of not fess than 20 doys Crany the dale the notive s delivered or madied within which Borrower must pay all sums
securcd by this Scevrity Instrumenl, 1 Borrower [nfls to puy these sums privg to the expiration of this perlod, Lender
may invoke nny remedics permitted by (his Secority Instrument without Turther notice or demand on Borrower,

1R, Borrower's Ripht to Redustate, 1 Borrower meels certain conditlons, Borrower sholl bave the right to have
enlorcement of this Securlly Instrumant diseantinued ot any time prior o the eartler oft (u) 5 duys (or such other period
as applicubie law may specify lor reinstntement) before sale of the Property pursuant to any paswer of sate contained in
this Security Instruztent; or (h) entry of n judgment cnlorcing this Sceurity Instrument,  Those conditions are that
Borrawer: () pays Leader all sums which then would be due under this Sceurlty Instrument and the Note a8 iff no
accelerntion had oceurredi-(b) cures nny default of any olher covenants or ugreements; (¢} puys nll expenses incurred
in unforcing this Securily fa=trument, including, but not limited to, rensonable sttorneys’ fees; and () twkes sueh netion
us Lender may rensonnbly sequlis to wssure that the lien of this Sceurity Instrument, Lender's rights in the Property and
Borrower's obligution to pay thesumns secured by this Sceurity Instrument shall continue unchunged.  Upon reinstatement
by Borrower, this Sceurity Instrur.cat und the obligntions secured hereby shatl remain fully effective vy if no necelermtion
had oceurred,  However, this right 1o re/nstate shall not apply In the caso of accolerntion under parugraph 17,

19, Sale of Note; Chunge of Fonn Servicer, 'The Note or o purtinl interest Dy the Note (together with this
Security Instrument) may be sold one or wore times without prior notice to Borrower, A sale nuy result in a change
in the cntity (known as the *Loan Servicer™) «nat collecls monthiy payments due under the Note und this Securlly
[nstrument. There also may be one ar maore charges of the Lonn Servicer unrelaied 1o o sale ol the Note, 11 there is
a change of the Loan Servicer, Borrower will be giveo eitien notice of the chunge In accordance with paragraph 14 above
and applicable law. The notice will state the name and«iddress of the new Loun Servieer and the address to which
payments should be mude. The notice will ulso conttin any othier informution required by applicuble luw.

20, Hnzardous Substances. Borrower shull not cause or permit the presence, use, disposal, storage, of relense
of any Huzardous Substunces on or in the Property.  Borrower shall not do, nor uflow anyone else to do, anything
affecting the Property that is in violation of any Environmentsl L, The preceding two sentences shall not apply 1o the
presenee, use, or storage on the Property of small quantities of Huzvedous Substances thut are generally recognized to
he appropriate to normal residentinl wses and to maintenance of the-Froperty,

Bortower shall promptly give Lender written notice of any investigdtion, cluin, domand, luwsuit or other action
by any governmental or regulntory agency or private party involving the Fregnsty and ony Hazardous Substanee or
Environmental Law of which Borrower hos setusl knowicdge, | Borrower learrs, or-is notitied by any governmental or
regulatory autharity, that any removal or other remedintion of any Hozardous Subetpnce affecting the Property is
necessary, Borrower shull promptly take sl necessary remedial actions in wecordunce ‘with Gnvironmental Law.

As used in this paragraph 20, “Huzardous Substances” are those substunces defined us toxic or huzardous
substunces by Environmental Law and the following substances: gusoline, kerosene, other flammable or toxie petroleum
products, toxic pesticides and herbicides, volutile solvents, muterials containing asbestos or formatteyde, und radiouctive
materinls. As used in this putugruph 20, "Environmentat Law” means federnt laws nind luws of the jeaediction where the
Property is located that reluic to health, sulely or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ns follows:

21, Acceleration; Remedles, Lender shall give notice to Borrawer préor to acceleration followlng Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to ucceleration under puragraph
17 unless applicable law pravides atherwise), The notice shall specify: (u) the default; (h) the action required to cure
the defunlt; (¢) u dute, not less than 30 days from the date the notice I8 glven to Borrower, by which the defaukt
must be cured; und (d) that fuilure 1o cure the defanlt on or before the dato specified ln the notice may result in
nceeleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding und sule of the
Property, The notiee shall further inform Dorrower of the right to vefustote after nceeleration und the right to nssert
in the foreclosure proceeding the nonsexistence of a defuult or any other defense of Borrower o acceleration nud
foreclosure, I the defuult is not cured on or bufore the date specified In the notice, Lender at its option may require
Immediate payment in full of all sums secured by this Security Instrument without further demund and may
foreclose this Security Instrument by judiciul proceeding. Lender shull be entitled to collect all expenses incurred
in pursuing the remedies provided in this purauruph Jl. Includlng, but.not lismaited to, reasonable ullurneya' lees lmd ‘
costs of ditle evidence. - . S B

e e
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Loan Noo 112439537 Data 1D 777
Borrawer:  SEBASTIAN MATHEW

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 3ist day of August, 1994, and is incorporated into und shull be deemed 1o
umend and supplement the Mortgage, Deed of Trust or Deed to Sccure Debt (the "Security Instrument”) of the same
dite given by the undersigned {the "Borrower”) to sccure the Borrower's Note to LINCOLNWOOD MORTGAQE
SERVICES, INC, {thc "Lender™) of the same dale und covering the praperty described In the Sccurity Instrument and
located at:

5256 WEST HARVARD TERRACE
SKOKIE, ILLINOIS 60076
[Propenty Addiess)

The interest rals .rted on the Note is colled the "Note Rate," The date of the Noie is calied the "Note Date* |
understued the Lenderaw; transfor the Note, Sceurity tnstrument and this Rider, The Lender or anyone who takes the
Nale, the Security Instrument end this Rider by transfer und who fs entitled to receive payments under the Note is colled
the "Note Holder."

ADDITIONAL COVENANTS, [n addiiion to the covenants and agreements in the Securlty Insirument, Borrower and
Lender fusther covenant and agree as-{oliows {despite anything 1o the contrary contnined in the Sccurity Instrument or
the Note):

. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Securiy-instrument (the "Maturity Date”), 1 wil be able to obtin u new loun
("New Loan") with o new Muturity Dute of Septemsie: 1, 2024, nndd with an interest rate equal (o the "New Note Rate”
determined in accordance with Scction 3 below i ull the conditions provided In Sections 2 and § below are met (the
"Conditional Refinencing Option"), If those conditions are ot met, § understand thot the Nate Holder is under no
obligation to refinsnce or modify the Note, or to extend 1he arurity Date, and that 1 will huve to repay the Nate from
my owa resaurces or find a lender willing 1o lend me the money e repuy the Nole, .

2, CONDITIONS TO OPTION

if [ want to excrcise the Conditional Refinancing Option nt matvelty, ceriain canditions inust be met as of the
Maturity Date. These conditions nre: (13 [ must still be the owner and'ecupsnt of the properly subject Lo the Security
lasirument (the "Property™); (2) 1 must be current in my monthly payments and cannot have beon more than 30 dnys
late on any of the 12 scheduled monthly payments immedintely preceding G sAnturity Date; (3) no lien against the
Property {(except for taxes and special assessments not yet due und payable) other cban that of the Security Instrument
muy exist; (4) the New Note Rale cannat be more than § percentuge points sbove the Note Rute; and (5) I must make
& written request to the Note Holder as provided in Section § below, ' '

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be o fixed rute ol interest cqual to the Federal Natlonal Martguge Assovintion's required
net yield for 30-year fixed rate mortgages subject o o 60-duy mandatory detivery commitment. pios-one-half of one
percemage point {0,5%), rounded to the nearest one-cighth of one percentage polnt (0.125%) (the"raw Note Rate"),
The required net yield shall be the spplicable net vield in effect on the date rnd lime of day that the Nodz Yiclder receives
notive of my election to exereise the Conditional Refinancing Option, 1{ this required net yield is not available, the Nole
Holder will détermine the New Nole Rute by using comparubte information,

4, CALCULATING THE NEW PAYMENT AMOUNT :
Provided the New Note Rate a¢ caleulnted in Scetion 3 shove & not greater than 5 percentuge poins above the
Note Rate and ali other conditions tequired In Section 2 above are satisfied, the Note Holder will determine the nmount
of the monthly puymeat thpt will be sulficient 10 repay in {ull (8) the unpald principal, plus (b) nccrued bul wnpuid
interest, plus (c) qll ptber sums 1 will owe under the Note and Scourity Instrument on the Maturily Date {assuming my
monthly payments then are. ;u;‘rgnt. oy required under Setiop 2 abgve), over the lerm of tha New Note ut-the Now
Noate: Rate in cqual monihly, payaknts. The result of this caiculation will be the amount of my new principal und.interest
puyment every month untll the New Note is fully paid V D e e T

[ SR LI

MULYISTATE BALLOON RIDER . single Family - Fanale Mae Uniform Instrument Form 3180 12/89
(pnge 1 of 2 pagos)
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