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MORTGAGE

THIS MORTGAGE ("Sceurity Instrument™) is givenon | AUGUSTIR o
The mongager is GLORIA E, MARIN, A Divorced woman not since romrr iedd

{"Borrower").
This Sccurity Instrufnesthis given to SUNBELT NATIONAL MORTGAGE CORPORATION, which is organized and existing
under the laws of TINLG PATE OF ILLINOIS, and whose acddress s 2974 LIS FREEWAY, SUIVE 200, DALLAS, TEXAS 75234
("Lender™).  Borrower swen Lender she principal sum of FORTY TUHOUSAND ONE HUNDRED AND 00/10bihs  Dollars
N (11.5.540,100,00), This debt lsvevidenced by Borrower's nnte dited the sume date as this Sceurity Instrament ("Note®), which
provides for monthly payments, vith the (ull debt, 3 not poid carlicr, due and payable on SEPTEMBER 1, 2024, This Security
nsirument secures to Lender: (6) Abe repayient of he debt evidenced by the Note, with interest, aiud sl rencwals, extenstons
and modifications of the Note; ) the payment of sll other sums, with interest, ndvanced under parngraph 7 to protect the
security of this Sccurity Instrument; (nd (o) the performance of Borrower's covenants and agreememts under this Security
Instrumient andl the Note. For this purpose, dorrower daes hereby mortgage, grant and convey to Lender the following described
property locaied in COOK County, Hlinois:

LOT 20 IN BLOCK 2 IN R. A, CEPEK'S SUBDIVILION OF BLOCKS 2 AND 7 IN
SUBDIVISION OF THAT PART OF THE EAST 34 O7 T'1F WEST 1/2 OF SECTION 28,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF TUE Traf7 - PHENCIPAL MERIDIAN, IN COOK
COUNTY, ILLINODIS.

DEFT-G1 RECORDING $31.00
0014 TRAN 2484 D3/37/94 13:23:100
#2554 3+ AR ®—-FG4-83T 1A 4%

CDOK COUMTY RECORDER

i
4
=
|
=
>
Q
=
=
=

PN, 16-28-304-019-0000
which has the address of 5232 W, 30TH STRELET, CiCERO, {Street, Chiy),
ithinois 60650 ("Propenty Address™);

12ip Coue)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all erserieris, appurteniances, and
fixtures now or hercafier a part of the property. Al replacersents and pdditions shall also be covered by 1his Seeurity Instrument,
All of the foregoing is referred to in this Security Instrument as the "Propenty.”

BORROWER COVENANTS thm Barrower is lawlully seised of the estate hereby conveyed and has the-right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrunces of record. Borrower warrants
and will defend generally the titic to the Praperty against alf claims and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines upiform covenams for nalional use and non-uniform covenants with Hmited
variations by jurisdiction to constitute a uniform sceurity instcument covering real propenty,

UNIFORM COVENANTS. Borrower and Lender cavenant and apree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and [nsurance. Subject to applicable law or to & wrilien walver by Lender, Borrower shall pay to
Lender on the day monhly payments are due under the Note, until the Note is pald in full, a sum ("Funds™) for: (n) yearly taxes
and assessments which may attain priority over this Security Instrument as a licn on the Property: (b) yeoarly leaschold payments
or ground rents on the Property, if any; (¢) yearly hazard or propeny insurance premiwms; (d) yearly flood insurance premiums,
if any; () yearly mortgage insurance premiums, if any; and () any sums payable by Berrower 1o Lender, in accordance with the’
provisions of paragroph 8, in licu of the payment of morigage insurance premivms, These items are called "Escrow ltems.”
Lender may, at any time, collect and liold Funds in an amount not to eaceed the maximum amount a lender for o federalty
related mortgage loan may rtequire for Borrower's escrow sccount under the federai Real Estate Settiement Procedures Act of
1974 as amended fram time to time, 12 U.S.C, § 2601 ¢ seq. ("RESPA™), uniess another law that spplies (o the Funds sets a
lesser amonnt, 1 so, Lender riay, a1 any time, catlect and hold Funds in an amount not to exceed the [esser amount. Lender may
estimme the amouat of Funds due on the basis of current dan pnd reasonable estimates of expenditures of future Escrow Jiems or
otherwise in accardance with applicabie law.
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The TFunds shall be held (g aog instijejesvitoscpdepasibmsgegingnred by i Qg (1 stpamentality, or entity (inchding
Legider, i Leader is such w; I . ibiady "jd il 1RoyfeN i Bogik -1 PI iVhly the Bunds 1o pay the Eserow
Items, Lender may nol cha HOND W o Inlldin Wity T TP ¢ Sinkly Bnnlyzing the eacrow acemmy, or

verilying the Bscrow lems, unless Lender pays Borrewer fnferest an thie Fuds and spplicable Jnw periis Lender to make auch
u charge. However, Lender may require Boreawer (o pay @ one-thne charge Tor an independent real esinto tux reportlog service
useld by Lender in connection with this losn, unless applicable law provides otherwise, Unless an agreemoent v made or
applicable law requires interest o be paid, Lender shad! not be required o pay Borrower any inlerest or earatigs on the Funds,
Borrower and Lender may agree in writing, however, that interest shall be gaid on the Funds, Lender shall glve 1o Borrower,
without charge, an annual accounting of the Funds, showing credits and debhis to the Funds and the purpose for which each debit
to the Funds was made. The Funds are pledged ns additional securily for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the nmounts permitied 1o be held by applicable faw, Lender shall necount to Barrower for
the excess Funds in accordance with the requirements of applicable Jaw. {1 the minount of the Funds held by Lender at any thue
is not sufliclent to pay the Escrow ltems when due, Leader may so notily Borrowoer Inoweiting, and, i such case Borrower shall
pay 1o Lender the amount necessary 1o make up the deficieney. Borrower shntl mnke up the defieiency in no more than twelvo
monthly payments, nt Lender's sole discretion,

Upon payment i full of all sums secured by this Seeurlty inscenmense, Lender shall pramptly refund 1o Bosrower iy Fuids
held by Lemder, IF, under paragraph 21, Lender sholl neqiire or sel the Propenty, Lender, prior to the acquisition or sule of the
Properly, shndl apply any Fands Reld by Lemder ot e time of aequisition orsale ns w eredll ngainst the suns secored by this
Security hustrument.

3. Application of Payments, Unless applicable law provides otherwise, il payments recelved by Lender umder paragraphs |
and 2 shall be applied: {irst, o any prepayment charges due under the Note; second, 1o smuounts payable wunder paragraph 2;
third, to interest due; Tourth, o priocipal due; and last, o any Inte charges due under the Nole,

4. Churpes; Licns. Berrower shall pay ofl taxes, nssessments, charges, fines aid impositions attributable to the Property
which may attain priority over this Sccurity [nstrument, and leasehold puyments or ground rents, i any, Darrower shall pay
these obligations in2he manner provided in paragraph 2, or it not paid in that manner, Borrower shall pay them on time directly
to the person owed piyment, Borrower shall promptly furnish 1o Lender all notices of mmounts 1o be pald under this paragraph.
1If Borrawer makes theseonyments directly, Borrower shall promptly turnish to Lender receipts evidencing the payments.

Barrower shall promptly discharge any lien which has priority over this Sceurity Instrument uniess Borrower: (a) agrees in
writing o the payment of the obligation secured by the fien in 0 manner aecepinble to Lender: (b) contests in good fatth the lHen
by, or defends against eriorcement of he lien in, legal proceedings which in the Ledder’s opinion operute 1o prevent the
eaforcement of the lieny o f<psecures from the holder of the lien an agreement satisfactory to Lender subordinming the Hen (o
this Sccurity Instrument. IF (Leader determines that any part af the Property is subject to o fien wiich may wttain priorlty over
this Security fnstrument, Lendse iy give Borrawer i notice identifying thic Hen, Barrower shall satisfy the Hen or lnke one or
more of the netions set farth sbovedwihin 10 dnys of the givinf of notice,

S, Huzurd or Property Insuese e, Borrower shafl keep the liprovements siow existiog or hereafler erected on the Property
tnsured ngainst loss by fire, hazards inctuded within the eem "extended coveruge” and any other hazards, including Qoads or
Nooding, Tor which Lender requires insuensies This insuranee shall be maintained i the amants and for the periods thin Lender
requires. The insurnnce carrier providing e insurance shall be chosen by Borrower subject 1o Lender's sppraval which shall not
be unrensonnbly withheld, [f Borrower fails 10 \maintain coverage deseribed nbove, Lender may, at Lender's option, abinin
coverage o protect Lender's rights in the Pm{u ry in accordance with parngraph 7,

All insurance policies and renewals shali be pceetable to Lender amd shalt include o standard moertgage clanse. Lender shall
have the right to hold the policies and renewals. iLrnder requires, Borrower shall promptly give to Lender all receipts of pald
premiums and renewal notices. In the event of 10ss. Torrower shall give prompt notice to the Insutrnce carcier and Lender,
Lender may make proof of loss if not made promptly by Uairower.

Unless Lender and Borrower otherwise agree in writing=insuranee proceeds siradl be applied to restoration or repalr of the
Property damaged, it the restoration or repair is cconomically feasible and Lender's seeurity 1s not lessened, IT the restorition or
repair is not cconomically feasible or Lender's seeurity would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sccurity Instrument, whether or tot then die, with any excess pald to Borrower, If Borrower abandons the
Properly, or does not answer within 30 days o notice from Lendse that the insurance carrier has offered 1o seitle » clabm, then
Lentder may collect the insurance proceeds, Lender may use the procecd2o repair or restore the Properly or 1o pay sums secured
by this Security Instrument, whether or not then due, The 30-day pericd vild begin when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shail not exiend or
postpone the due date of the montily payments referred to in paragraphs 1 aed 2 or chinge the amount of the payments, 11 under
paragraph 21 the Property is acquired by Lender, Borrower's right to any wnsurarce policles and proceeds resulting from damage
lo the Property prior (o the aequisition shall pass 1o Lender 1o the exten of the sums secured by this Sccurity Instrument
immedintely prioe to the acquisition,

6. Occupancy, Preservation, Maintenance and Protection of the Property; Parrawer's Loun Application; Leascholds,
Rorrower shall accupy, establish, and use the Property as Borrower's principal residenceavithin sixty days after the exeeution of
this Security fnstrument amcl shihl continue to occupy the Property as Borrower's prigeizal residence for w least one year afler
the date ol occupancy, unless Lender otherwise agrees by writing, which consent shall it be unreasonably withhield, or unless

extcnuming circumstances exist which are beyond Borrower's control. Barrower shall nad) destroy, damage or impair the .

Property, allow the Property to deteriorafe, or cominit wiste on the Property. Borrowershall e in defmilt il any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's goad Takth judgment Zoul! result in lorfeiture of the
Property or otherwise materially impair the lien created by this Sceurity Instrument or Lender's securiv-interest, Borrower umy
cure such a default and reinstate, as provided in puragraph 18, by causing the scrion or proceeding o e Gismissed with a ruling
that, in Lender's pgood faith determination, precludes forfeitare of the Borrower's interest in the Prejerty or other material
impairment of the ficn created by this Security Instrument or Lender's security interest. Borrower shydbiniso be in defult if
Borrower, during the loan application process, gave materially false or inaccurate information or statemet.ts ' Lender (or failed
to provide Lender with any material informmion) in connection with the loan evidenced by the Note, including, bul not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. 1f this Sceurity Instrument is o a
leasehold, Borrowuer shiadl comply with all the provisions of the lease. 11 Borrower acquires fee title to the Property, the leasehold
and the fee title shall ot merge unless Lender ngrees o the merger in wriling.

7. Protection of Lender's Righis in the Property, If Borrower (nils (o perform the covenants and agreements contained in
this Security Instrument, or there is o legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condembpation or forfeiture or to enfarce lnws or regulations), then Lender may do and

ay for whatever is necessary to Brmcct the value of the Property and Lender's rights in the Property, Lender's actions may
include paying any sums sccured by a lien which fns priority over this Sccurity Instrument, appearing s court, payin
reasonable “attorneys' fees and entering on the Property to make repalrs. Although Lender may take action under this paragraph
7, Lender does not have to do so,

Any amounts disbursed by Lender umdler this paragraph 7 shall become additional debt of Borrower secured by this Seeurity
Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment.

8, Mortpuge I=surance. P Lender required mortgage insurance as a condition of making the Joan secured by this Sccurity .

Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in eftect. I, tor any reason, the
mortgage insurance coverage required by Eender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o
obiain coverage substantially cquivalent (o the mortgage insurance previowsly in effect, ol n cosl subsmmfnlly equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substontially cquivalent morlgage insurnnce coverage is not availabie, Borrower shall pay to Lender eaclt month a sum equal to
ane-bwellthe of e yearly morigage insurnnce preminm being paid by Burrower when the insurance coverage lapsed or ceased to
be i effeet. bender wul aceept, wive aid retain these payments bs o loss reserve in lHew of mortgage insurance, Loss teserve
payments may no loager be required, at the option of Lender, if mortgage Insurance coverage (in the amowmut and for the period
that Lender requires) provided by an insurer npproved by Lender again becomes available and is obinined. Barrower shall pay
the premiums required 1o maintain mortgnge insurance in effect, or to provide a loss reserve, unil the requirement for mortgage
insurance ends in accordunce with any written agreement between Borrowet and Lender or applicable law.
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L Condemmstlan, ThQ hgue 1 nrd I
condemmntion or other taking of any part el e Propeity, or foe conveyance in Hea of condemition, wee herebry assiised wod
shall be pald o Lewder,

I dlie event of a ot taking of the Property, (e proveeds shad) be appied (o the sums secured by this Sceurity Instrumen,
whiether or not then due, with sy excess paid to Borrower, Tn the event ol p partial taking of the Property in which tbe tair
market value of the Property immediately before the taking is cqual to or greater than the mmoont of die sums seeured by this
Security Instrument imediately belore the wking, unbess Borrower and Lender otherwise agree in writing, 1he sums sceured by
this Sceurity Instrument shabl be reduced by the amown of the proceeds multiplied by the l'ulh)wlng fruction: {a) the tol amonn
of the sums sccured immediately before the taking, divided by () the fuir marker value of the BProperty immedintely before ihe
taking. Any balance shall be paid o Borrower, [ the event of nopartinl taking of the Propenty i which the falr market value of
the Properly immiediaely before the taking is less than the amount of the sums secured immediately hefore the tking, unless
Borrower and Lender otherwise agree in writing or unless applicable low otherwise provides, the proceeds shall be applicd to the
sums secured by this Security Instrument whether or not the sums nre then due.

1f the Properly is abandoned by Borrower, or i, atter notice by Leader 10 Borrower it the condemnor oflers 1o make an
award or seitde o elein for damages, Borrower (iils o respond to Lender within 30 days afier the date the notice is given,
Lender is nulhorized ta cotlect wnd :\p!:iy the proceeds, at its optlon, elther to restoration or repair of the Property or to the sums
secured by this Securily Instrument, whether or not then due.

Unless Lender and Borrower otlierwise agree in wrhting, any appliention of proceeds 1o principal shall not extensd or postpone
the due date of the momhly payments referred to in parasgraphs 1 wnsd 2 ar choange the wmount of such payments,

11, Borrower Not Released; Forbearunce By Lender Not a Wadver, Extension of the time for payiment or modificmion of
amortization of the sums secured by this Security Instrument granted by Lender 1o nny successor In interest of Borrower shall ot
operate 1o release the liabHity of the original Borrower or Borrower's suceessors in interest, Lender shall not be required o
commence proceedings ngainsl any suecessor ininterest or refuse 1o exiend time for payment or otherwise nendity amortization
af the sums secupad by this Seeurhly Instrument by reason of any demand made by the origlonl Borrower or Botrower's
suecessars i intcressd Any forbearance by Lender inoexercising any right or remedy shall not be o waiver of vor preciude the
exercise of any right o/ remedy.

12, Successors wne Assipos Bound; Joint and Severnl Linbility; Co-signers. The covenus and agreements of thls
Security Instrument shald Fad and henefic the successors and assigns of Lender mud Borrower, subject to the provisions of
paragrapht 17, Borrower!s_ eovenants and agreements shatl be juint and severnl. Any  Borrower who co-signs this Seeurlty
Instrunment but does not exdewre the Note: (a) s co-signing 1his Seeurity Instrument only (o mosigage, grant and convey 1
Borrower's interest in the Propcror under the terms of this Security Instrumment; (h) 1s not personally oblignted to pay the sums
secured by this Security instrumer and (o) agrees that Lender and any other Borrower may agree 1o extend, modiy, Torbear or
make any accommoditions with rega/ o the terms of this Sceurity fnstroment or the Note without that Borrower's consent.

13, Louan Charges, 1 the loan sceureshby this Security (nstrument is subject to a law which sets maximum lonn chinrges, and
that law is finally interpreted so chag(d teierest or other loan charges colleeied or 1o be collected in connection with the Jonn
exceed the permitted Thmits, then: (n) any rach lonn charge shall be reduced by the amount necessary to reduce the churge to the
permitted limit and (b) any sums already coticeted from Borrower which exceeded permiited Hmits will be refunded to
Borrower. Lender may choose to make this refind by reducing the principal owed under the Note or by mnking o direct payment
o Borrower. [0 o refund reduces prineipal, theveduction will be treated as a partial prepayment without any prepayment charge
under the Note,

14, Notices. Any notice to Borrower provided Or i1 this Scourity nstrument shall be given by delivering it or by mailing it
by first class mail unfess applicable law requires use Gianather method. The notlee shall be direeted 1w the I'mpcnr Address or
arty other address Borrower designates by notice to Lerder, Any notice to Lender shall be given by first clnss mail to Lender’s
address stated herein or any other address  Lemder designies by natice to Borrower, Any notice provided for in this Sceurity
instrument shall be deemed to have been given to Borrower of Lender when given as provided in this erugmph.

15. Governing Law; Severnbllity, This Security Instrument/shnll be governed by federal law and the law of the jurisdictdon
in which the Property is located. In the event that any provisloinsoe clause of this Sceurity Instruinent or the Note conflicts with
applicable law, such conflict shail not affect other provisions of (als/drcurity Instrument or the Note which can be given effect
without the confllicting pravision. To this emd e provisions of 2ais Securlty Instrument and the Note are declared 10 be
severnble,

16. Borrower's Copy, Borrower shatl be given one conforined capy of tre Note asd of this Securhly Instrument,

17. Treansfer of the Property or a Beneficinl Imderest in Borrower 2Ol orany past of the Property or any interest in it s
sold or transferred (or iF o beneficinl interest in Borrower s sold or transferred nad Borrawver b not a nmuesl person) without
Lender's prior wrillen consent, Lender may, ot is option, require inumediate pryaen’tn full of all stins seeared by 1his Seeurity
Instrument, However, this eption shalf not be exercised by Lender 1T excreise Is veainbited by federal luw as of the dnte of this
Security lnstrurient.

I Lender exercises this option, Lender shall give Borrower notice ol neceleration:s The notice shatt pravide a perlod ol not
less than 30 days from the date the notice is delivered oe mailed within which Borrowver'must pay all sums sceured by this
Sceurity Instrument. 1§ Borrower falls 10 pay these sums prior Lo the expirmion of this petiodLender may lnvoke uny remedies
permitted by this Sccurity Instrument without further notice or demund on Borrower,

9. Inspection. Lender gF i apent gy nsgupble eotrips upoagd fuspectiong ofthe Property. Lender shall glve
Horrower notice ol the tlime af orfpiNerl 1 y l! # Fsgnutefomp @ ) sPeftion,
« 1 1 MNRLK, o retinageqpiential, i connectien with iy

18, Borrower's Right to Relnstate. {f Borrower meets certnin conditions, Borrower shall navesne right to have entorcement .

of this Security lnstrument discontinued at sy thme prior 1o the carlice of: (1) 3 days (or such othir pelod as applicable law may
specily for reinstadement) before sale ol the Property pursuant 1o nnid power of sale contalned in i Soverity Instrurtient; or (b}
eatry of a judgment enlorcing this Security lnstrument, “Those conditions are thit Borrower: {a) pays Lenoer pll snms which then
would be duc under this Sccurity fnstrument and the Note a8 if no acceleration had oceurred; (b) cures apy-defauit of any other
cavenants or agreements: (©) pays all expenses incurred in enforcing this Security Instrument, includ ng, but not limited 1o,
reasonable attorneys' fees; and (d) takes such action as Lender may reasonably require to assure that thetis of this Securlt
Instrument, Lender's rights in the Property and Borrower's abligation to pay the sums secured by this Svcuriiy Instrument shall
continue unchianged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceterntion under
aragraph 17,

P l%. pSulu of Note; Change of Loan Servicer. The Note or a partial interest in the Note (logether with this Securily
Instrument) may be sold one or more times without prior notice 1o Borrower. A sale may result in @ change in the entity (known
as the "Loan Servicer™) that collects monthiy payments due under the Note and this Secutity Instrument, There also may be one
or more changes ol the Loan Servicer unrelnted 1o a sale of the Note, 1f there is o change of the Loan Servicer, Borrower will be
given weritten notice of the change in nccardance with paragriph 14 above and applicable Jaw. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall nol cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor atlow anyone eise to do, nnything altecting the Property
that is in violation of any Environmenial Law. The preceding two senteaces shall not nipply to the presence, use, or storage on
the Property of small quantitics of Hazardous Substances that are generally recognlzed to be appropriate to normat residential
uses and to maintenance of the Property.

Borrower shail promptly give Lender written notice of any investigation, claim, demand, lawsuil or otlier action by any
governmentnl or regulatory agency or privale party involving the Propenr andd any Hnzardous Substance or Environmental Law
of which Borrower has actual knawledge, 16 Borrower learns, or is notified by any governmental or regulntory authority, that
any ramovil or other remedintion of any Hazardous Subsiance affecting the Property is necessary, Borrower shall promptly take
ull necessnry remedinl acduns in accardance with Environmental Liw,

As used in this parngraph 20, “Hazardous Substanees™ ore those substunees defined as toxic or hazardous substances by
Environmentnl Law and the following substinces: gosoline, kerosene, otlier RQummable or 1oxic petrolewm products, toxic
pesticides and herbicides, volntile solvemnts, materials contalning nsbestos or formaldehyde, and radioactive materials, As used in
this paragraph 20, "Environmental Law"™ means federal laws and laws of the jurlsdiction where the Property is located thit relate
to health, safety or environmental protection,
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NON-UNIFORM COVENANTN. I VT g N hie e o Jenan) i Wyl :
21, Aceelerution: Remedes, )12k @ IF& i*' al :Ir wior (o n w ! Tolpwing Borrawer's heeaely of any
eovennnt or pgreement in OIS Securbty” Instroment (bulCnof prior (o wecelernthan uader paragraph 17 anlesn appticable Taw

pravides atherwise), The nothee shall specily: (n) the defunit; (b the sccion regquieed to care the defandt) (03 o dnte, not tess than
30 cdays fram the dale the notiee s given to Borrower, by which the defuult mast e cured; and () that fallure to cure the
defuudt an or before the date speeificd hn the notice may result in acceleration of the sy securced by thiy Security Instrimnent,
foreclosuee by judicla! procecding aml sale of the Property. ‘The natlee shall further inform Borrower of the right te reinvtule
after acceleration and the vight to assert in the foreclosure proceeding the non-existence of w defuult or 4oy other defense of
Borrower to accclerution und foreclosure. If the default is not cured on or befure the date speeified in the notice, Leader at ity
option may require jmmedinte payment In fl of all siuns secured by this Security Instrumnent without further demund and
may foreclose this Security Instroment by Judicln) proceeding, Lender shall he entitled to collect ull expenses incurred in
pursuing the remedies provided in this paragraph 21, including, bt not Yimited to, reasonabrie ntlorneys' fees and costs of tile
evidence,

22, Relense, Upon payment of all sums sceured by this Sceurity Instrument, Leader shall relense this Security Instrumem
withaw! charge 1o Borrawer, Dorrower shill pay any recordition costs,

23, Walver of Momestend, Borrower walves il right of homestend exemption in the Praperty.

24, Riders to thiv Security Instrumest, U oue or more ridees are exeeuted by Horrower and recorded together with this
Security Instrument, the covenants and ngreements of cach such rider shall be incorporated info and shall ameid and supplemen
the covenants and ngreements of this Scenrlty Instrument as if the rider(s) weee u part of this Security Instrument,

{Check applicable box(es)|

[ Adjustabls ae Rider ClCondominiuimn Rider (J1-4 Family Rider
ClGraduated Prymemt Rider I Planned Unit Development Rider CIBlweekly Payient Rider
Cigafloon Rider (1 Rate improvemenm Rider "1S¢eond Home Rider

v.A. Rider [Z1Other(s) [specify)

BY SIGNING BELOW, Borlovver accepts and agrees 1o the tenms and covenants comained in this Securlty Instrument and
in any rider(s) exccuted by Borrower sad recorded with it

Wilnesses:
. @ L,
ans Jﬂf‘»“eo}f“"""wcal)
GLORIA 5. MARIN otrower

T T T .. (Seah)

~Huscewer

-Borruwer “Borrowes

STATE OF ILLINOIS, ,,.,,,..CORK. .........ooivvrimrininininnnnn,, County ss

1, The Undersigned | . & Nowmry Public in and for sald county and sinte uo harchy certily that GLORIA E. .
MARIN , personally known to me to be the same person(s) whose name(s) subscribed to the {oregoing instrument, appeared
before me this day in person, and acknowledged that ....50&........ signed and delivered the said ingawaent as . AQE.........

free and voluntary act, for the uses and purposes therein set forth.

Giverasiss iy hond gnd official seal, this 1880, .. day of .DHINSH..... (L j 19594,
helndiE AR I'd
2,

"OF ,.C : SEA_ " ‘2 y oy
y,CEEBigwfﬁlﬂﬂﬁﬁPSON 3 wapumk St fom G LAY
r.-OTARY'Pg!?U; . STATE OF ILLINGHS 5 -
RSSO EXP e
This Mstrumen daﬁﬁtcétﬁuﬁw{ B

Form 3014  ©/BO (page 4 uf 4 puges)




UNOFFICIAL COPRY

ADJUSTABLE RATE RIDER

{1 Yeur Trensory Dddex- Rote Caps) L.oan Mumber 2990300

THIS ADJUSTABLE RATE RIDER is made this 1I8TH day of AUGUST, 1994, and iy lncorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Scecurity Deed (the "Scecurlty
Instrument™) of the same date given by the undersigned (lhe "Borrower”) to secure Borrower's Adjustuble Rote
Note (the "Noic”) 10 SUNBELT NATIONAL MORTGAGE CORPORATION, AN ILLINOIS CORPORA'TION (the
"Lendder") of the same date and covering the property described in the Security Instrument and lociied at:

£23
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, TIHE NOTE LIMETS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY,

ADDITIONZG COVENANTS. In addition to the covenants and agreements nuxle In e Security Instrumen,

Borrower and Leader further covennnt and agree ns follows:

A. INTEREST RAT AND MONTHLY PAYMENT CHANGES

The Note providés fora initial interest rife of 6.28%. The Note provides for changes in the interest rate and the
monthly payments, as 12liows:

4, INTEREST RATE ANDAONTILY PAYMENT CHANGES

(A) Change Dutes

The interest rale 1 will pav soay change on the first doy of SEPTEMDER, 1995, and on that day every 121h
month thereafter. Each date an witchny interest rite could change is called o "Change Dale,”

{(B) The Index

Beginning with the first Change Date, say inlerest rate will be based on an Index, The "Index™ is the weekly
average yicld on United States Treasury securities adjusted 1o n constant maturity of { year, as muode avatlable by
the Federal Resecve Board, The most recery index figure available as of the date 45 days before ench Change
Date is called the "Current Index.”

{f the Index is no longer available, the Note Holder will choose o new index which is based upon comparable
information. The Note Holder will give me notice of tais choice.

(C} Culculution of Changes

Before cach Change Date, the Note Holder will calzeinte my new inlerest rate by adding ‘WG AND
THREE-QUARTERS percentage points (2.75%) (o he Currdntdndex. The Note Holder will then round the result
of this addition to the acarest one-cighth of one percentage poind (0.125%). Subject to the Linits stated in Section
4({D) below, this rounded amount will be my new interest rate untid <ov next Change Daote,

The Note Holder will then determnine the amount of the monthly. sayment that would be sufficient o repay the
unpaid principal that 1 am expected to owe at the Change Dute in full onsihe paturity date nt my new interest rate
in substantially cqual payments. The result of this ealeuintion will be the wew zinount of my momthly payment,

Iy Limis on laterest Rate Changes

The interest rme | am required 1o pay at the first Change Date will not vegrester thun 8.25% or less than
4.25%, Thereafter, my interest rate will never be increased or decrensed on nny shrgiv Change Date by more than
two percentage points (2,0%) from the rate of interest [ have been paying for the preccalng iwelve months, My
interest rate will never be greater than 12.258%.

(E) Effcctive Dute of Chuanges

My new interest rate will become effective on each Change Date. U will pay the amount-adiav.new monthly
payment beginning on the first monthly payment date afier the Change Date until the amoapt of iny monthly
paymcnt changes agaien.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes n my interest rate and the mncunt of my
monthly payment belore the effective date of any change. The notice will include information required by law 10
be given me und also the litlie and telephone number of a person who will answer any guestion 1 may have
regarding the notice.

B, TRANSFER OF TIHE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Insirwment is amended to read as follows:

Transfer of the Property or u Deacfleind Interest In Borrower, It all or uny part of the Property or any
intersst in it 1s sold or transferred (or if o Deneficind interest in Borrower s sold or transferred and Borrower is nol
a natural person) without Lender's prior sritten consent, Lender may, a1 is option, require immediate payment in
full of all sums secured by this Secarity Instrument. However, this aption shall not be exerclsed by Lender )f
cxereise is prohibited by federal law as of the date of this Security Instrument.  Lender nlso shnll not exercise this
option if: () Borrawer causes to be submitted 1o Lender information required by Lender 1o evaluate the intended
transferce as i o new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's
security witl not be impaired by the loan assumption und thu the risk of o breach of any covenant or agreement in
this Security Insirument s pcceptable to Lender,

MULTISTATE ADJUSTANLE RATE RIDER-ARM 6.2-Singla Familly-Fanike Mas/Fraddis Mac Uniform Instrument
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To the extent permitted by applicable Ihw, Lender may chairge & rensonable fee nn a condition (o Lender's
consent o the loan assumption. Lender may also requice the transferee to sign an assumption agreement thi is
neeeptable to Lender and that obiigates the transferee 1o keep all the pronrises wd agreements made in the Note
and o this Security Instewrment. Borrower will continue to be obligated under the Note and  this Sceurity
fnstrument unless Leader relenses Borrower b writing,

1T Lender exercises the option (o require immediste payment in full, Lender shall glve Borrower notiee of
acceleration. The notice shatl provide a period of not fess than 30 days rom 1he date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Sccurity instrument. IF Borrower fails to puy
these sums prior to the expirntion of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower sceepts and agrees (o (he termms and coverants contisined in this Adjustable
Rate Rider.

/&"”{‘i?”’ﬂ“‘*(sﬁm)
GLORIA E, MARIN dhormwer

.
D PPN ¢ .11 )

thartower

]

~Borrower

Seal

Borrawer
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