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UNOFFICIAL COPY,

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER [s made thls — 27TH dyof  SEPTEMBER ,
1991 , unied §s incorporated intn nnd shall be deemed 1o amend and supplement the Mongage, Deed of
Trust or Sceurity Deed (the “Securlty Instrament) of the same date, given hy the undersigned (the "Borrawer”) to
securs Borrower's Note to

SURURBAN METRO MORTGAGR CORP,

of the snme dote and cavering the Property described ln the Securily Instriment nnd 1oented at:
1066 ~INGLEWOOD LN, ELGIN, 1L, 860120

(the "lender™)

[Praperty Address)
The Property” incpdes, but {s not Himited to, a parcel of lnmd improved with o dwelling, ogether with other such
parcels and certain common arens sndd focilities, as deseribed in THE DECLARATION OF COVENANTS,

CONDITIONS, AND RESTRICTIONS OF COBRLER'S CRD STNG * *#{the "Declaralion”),
The Property is a partofaplonned unit developrment knowss ns

CORBLER'S CROSSING
[Name of Planned Unil Develapment)
(the "PUD") The Property also fnclyles Borrower's interest in the homeowners assoelation or equlvalent entity
owning or mannging the common arezs and fachities of the PUD (the "Owners Association®) and the uses, henefhs
nndd proceeds of Borrower's [nterest,

PUD COVENANTS, In nddition to thd-cavenants and sgreements made in the Securlty Instriment, Borrower
and Lender further covenant and agree as follows:

A. 'UD Obligations, Botrower shall perionpoall of Borrower's obligations under the PUD's Constiiuent
Documents, The "Constituent Dacuments” are the: (Dcetaralion; (i) articles of incorporation, trust instniment or
any equlvalent document which creates the Owners Assaclation; and (1) any by-laws or alher mies or reguintions
of the Owners Assaclatlon, Borrower shall prompily pay, wiwa due, #ll dues nicd assessmens imposed pursnant (o
the Constitnent Documents,

B Mazurd Tasurunee. So long as the Owners Assoelation soniining, wilh o gencenlly aceepted insurance
earrler, n "master” ar “hlanket” policy sweing the Property whici!s aatisfactory o Lender and which provides
insurance covernge tn the amounts, for the periods, and against the Vaserds Lender requires, Including fire and
hneards included within the term "extended eoverage,” then:

(1 Lender walves the provision in Uniforn Covenant 3 for the monthly payment to lLender of
ane-twellth of the yearly premivum instaltments for lnzard insirance on the Propexty; and

(1Y  Derrower's obligntion under Uniform Covenant § to matdaln haza'd i surnee coverape on the
Property s decmed satisfled to the extent that (he required covernge 18 provided Ty s Owners Assoelntion
policy,

Borrower shall plve Lender prompt aotice of any lapse ko required hnzard Insurance ¢ rernne provided by the
master or bianket policy.

It the event of a disiribution of hazard Insurance proceeds in Hew of restorntion or repair following o Joss 1o (he
Property, ar to common areas andd facilithes of the PUD, any proceeds payabie to Borrower are herehy assigned and
shall be paid to Lender, Lender shiall apply the procecds 1o the sumg seenred hy the Security tnsiriment, with any
excess pald 1o Borrower,

C, Mublic Linhility Tnsurance, Rorrower shail take such actiony s may be rensonable 1o Insure thit the
Ownery Assoclation malmalng n pubdie Dability inswrance policy neeepiable in form, smount, s extent of coverage
to Lemdler,

MULTISTATE PUD RIDER + 3inglo Famnily + Paunio Maa/Fradiis Man UNIFORM INBTRUMENT Faim VB0 B/00
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0. Condemmution, The praceeds of any award or claim for damnges, dlreet or conseguomtind, prynhie 1o
Borrower in connection with any condemnation or other taking of all or any pari of the Property or the common
areas ane fucillties af the PUD, or for any conveyance In llen of condemnation, are hereby assigned and shall he
paidd o Lender, Sneh proceeds shall be applied by Lender 1o the sums seenred by the Sccurity Instrument ns
peavided in Uniform Covenan 10,

E. Lender's Prior Consent, Borrawer shall not, except after netlee to Lender aml with Tender's prioe written
consent, either pastition or sulilivide the Praperty or consent to:

) the almndonment or termination of the PUD, except for abandonment or tlermination required by fnw
b the case of substantial destruction by fire or other cassmlty or In the case of o taking by condemnntion of eminenl
tlomning

(ih  any nmendment to any provision of the "Constituent Doctments” 11 the provislon is for the express
benefit o Camler

@ity - terminalon of professional munagement and nssumption of self-mamagement of the Ownery
Associntion; s

(iv) “apy-nction which would bave the effeer of rendering the public labllity Insurnce coverage
maintained by the Cawners Assoclation unncceplable to Lender,

T, Remedies, 3 Ramawer does not pay PUD dues and nssessments when due, then Lender may pay them, Any
amounts dishursed by Zewder under this parngraph F shalt become additional delt of Borower secured by the
Security Instrament, Unicss Borrower and Lender agree to other lerms of payment, these amounts shadl bear interest
from the date of dlshursemen) abahe Nole rate and shalt be payahle, with Interest, upon notlen from Lender to
Borrowert requesting pnyment,

Y SIGNING BELOW, Borrower accets ind agrees to the terms and provisions contalned in this PUD Rider,

(. .-/J '
,‘é//_\-ﬁm d L_ . (Seal)

OMAb o AUGEB +mrower

%_ Aesglos, " (Sl
OLGA |‘ GEBFRB Snrriwet

{Seal)

Jlorrower

(Senl)

«Nnrrowet

Page 2 0l 2 Farm 3180 9/00
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