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1h1s SECURITY INSTRUMENTlpin oitdfrc Gaupt} geshul (Go 39{n0) o Covensata with limited vasiations

by jurisdiction to constitute & uniform sscunity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agroe as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when dus the principal
of and interest on the debt evidenced by the Note and any prepayment and lute charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shzll pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) for: (a) yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Propesty; (b) yesrly leaschold paymeats or
ground reats on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (e) yearly morigage insurance premiums, if any; and (f) any sums payable by Borrower to Lendor, in accordance with the
provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. Thesc items are called *Escrow Items®. Lender
may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally related mortgage
loan may require for Borrower's escrow account under the foderal Real Estate Settlement Procedures Act of 1974 as amended from
time to time, 12 U.S.C. § 2601 et seq. ("RESPA”), unloss another law that applics to the Funds sets a lesses amount. If so, Landes
may, at any time, collect and hold Funds in an amount pot 10 exceed the lesser amount. Lender may estimate the amount of Funds
due on the basis of currat dats and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
applicable law,

The Funds shall be beld 4 an institution whose deposits are insured by & foderal agency, instrumentality, or entity (including
Lender, if Lender is such ai inzitution) or in any Federal Home Loan Bank. Lender shiall apply the Funds to pay the Bacrow Items.
Lender may not charge Borrowe: tur dolding and applying the Punds, annually analyzing the escrow account, or verifying the Escrow
Items, unless Lender pays Borrower irierest on the Funds and applicable law permits Lender to make such s charge. However,
Lender may require Borrower to pey a one-time charge for an independent real estato tax reporting service used by Lender in
connection with this loan, unless applicabls Ir # 2rovides otherwise. Unless an agreement is mado or applicable law requires interest
to be paid, Lender shall not be required to pay Borrower any interest or eamings on the Funds. Borrower and Lender may agres
in writing, however, that interest shall be paid o\t the Funds. Lender shall give to Borrower, without charge, an annusl accounting
of the Funds, showing credits and debits to the Funcs a1d the purpose for which each debit to the Funds was made. Tho Funds are
pledged as additional security for all sums secured by ‘ais Security Instrument.

If the Funds held by Lender exceed the amounts perm:isd to bo held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of appliczoie law. If the amouant of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may s2 artify Borrower in writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrows: rliall make up the deficiency in no more than twelve monthly
payments, at Lender's sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lzriar shall promptly refund to Borrower any Funds held
by Lender. If, under paragraph 21, Lender shall scquire or scll the Property, §azder, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or sale as & ciodit against the sums secured by this Security
Instrument.

3. Application of Payments. Unless spplicable law provides otherwiso, all paynax’s received by Lender under paragraphs |
and 2 shall be applied: first, to any prepayment charges due under the Note; second, to smounts payable under paragraph 2; third,
to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, asseasments, charges, fines and impositione attributable to the Property which
may aftain priority over this Security Instrument, and leasehold payments or ground reats, if aity. 'Borrower shall pay these
obligations in the manner provided in paragraph 2, or if oot paid in that manner, Borsower shall pay thate oa time directly to the
person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be paid ‘yrd=r this paragraph. If
Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the-piyments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees in writing
to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good faith the lien by, or
defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the enforcement of
the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the liea, Borrower shall satisfy the lien or take ons or more of the actions
set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the improvements now existing or hereafter erectad on the Property
insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Leader
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Leader's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain coverage
to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptabie to Lender and shall include a standard mortgage clause. Lender shall
bave the right to hold the policies and renewals. If Lender roquires, Borrower shall promptly give to Lender all receipts of paid
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Security Instrument shall be rddu tFﬂ;Mlim@P' raction: (a) the tota} amount of
the sums secured immediately 3 Mdivilled al ot Propelty immediately before the taking.
Any batance shall be paid to Borrower. In the event of & partial taking of the Property in which the fair market value of the Property
immediately before the taking is less than the amount of the sums secured immediately befors the tuking, unless Borrower and Lender
otherwise agree in writing or unless applicable law otherwise provides, the procesds shall be applied to the sums secured by this
Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condernor offers to make &8 sward
or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or 1o the sums secured by
this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the dus date of tho monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
commence procecdings against any successor in interest or refuse to extend lime for payment or otherwise modify amortization of @
the sums secured by iz Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearmice by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12, Successors and Assiris Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this Security
Instrument shal! bind and bewe”C the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17.
Borrower’s covenants and agreeimeats <hall be joint and several. Any Borrower who co-signs this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's intereat in the
Property under the terms of this Security. !nstrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender ano =y other Borrower may agree to extend, modify, forbear or make any sccommodations
with regard to the terms of this Security Instrum<nt or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by tiis Security Instrument is subject to a law which sets maximum loan charges, and
that law is finally interpreted so that the interest or och/ loan charges collected or to be collected in connection with the loan exceed
the permitted limits, then: (a) any such loan chasge sha!l. e reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums already collocted from Borrower which exceodod permittod limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed undr tha Nots or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayinest without any prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security insirument shall be given by delivering it or by mailing it by
first cluss mail unless applicable law requires uso of another method. e untics shall be directed to the Property Address or any
other address Borrower designates by notice to Leader. Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any other address Lender designates by notice to Borrower. Aay notize provided for in this Security Instrument shall
be deemed to have been given to Borrower or Lender when given as provided in this pragraph.

15. Governing Law; Severability, This Security Instrument shall be govermned Ly ixderai law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Secunty lastrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument ar ke Note which can be given offect
without the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secuiity Instrumeat,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the 'corerty or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not p prtural person) without
Lender’s prior written consent, Lender may, at its option, raquire immediate payment in full of all sums sicued by this Security
Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law a3 ol the date of this
Security Instrument.

If Lender exercises this option, Leader shall give Borrower notice of scceleration. The notice shall provide a period of not lees
than 30 days from the date the notice is delivered or mailed within which Borrower must psy all sums secured by this Security
Instrument. If Borrower fails to pay theso sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which thea would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable
attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this Security Instrument,
Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security Instrument shali continue
unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective

Single Family - Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Rev. 8/90
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Secusity [nstrument, the covenants and agreements o nder i

covenants and agreements of this Security Instrument as if the rider(s) were & past of this Security Instrument. [Check applicable
box(es)]

X | Adjustsble Rate Rider D Condominium Rider 14 Family Rider
:] Graduated Payment Rider D Planned Unit Dovelopment Rider E Biweekly Payment Rider v
Ballooa Rider D Rats Improvement Rider D Second Home Rider

Other(s) [specify]

BY SIGNING BELOW, Borrowsr sccepts and agrees Lo the terms and covenants contained in this Security Instrumeot and id)
any rider(s) executed by Borrower and recorded with it.

Witnessos:
Qi’ﬁ é/{'«l/

DAVID B. MBM2BL '

{8pace Below This Line For Acknowned st}

STATE OF ILLINOIS, COOK County ss:

1, THB UNDERSIGNED , 8 Notary Pablic in and for said county and state,
do hereby certify that DAVID B. MENZEL AND PATRICE D.B. MENZEI, HUSBAND AND
WIre
, personally known 1o me to be the same person(s) wliose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and scknowledged tiat~ THEY
signed and delivered the said instrument as  ARE free and voluntary act, for the uses and pv:iposes therein set forth.

Given under my band and official seal, this 7TH day of SEPTENBER , 94
~
My Commission expires: 3/2&/ 4q7 W
Notary Public

Teos

iKchael Bench

\Notary Pube, Sate o lings
¥ Lommission Expures 322197

Laoer Forma Ine. (900} 4483808
UFT SFNMASCT4 7/94 Page B of 8 Initiale:
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The Note Holder will deliver or mail to me & notice of any changes in my interest rate and the amount of my monthly payment
before the effective date of any change. The notice will include information required by law 1o be given me and also the title and
telephone number of a person who will answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) with Leader’s
prior written consent, Lender may, at its option, requirs immediate payment in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instru-
ment. Lender also shall not excrcise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to
evaluate the intended transferee as if & new loan were being made to the transferce; and (b) Lender reasonably determinos that
Lendor’s security will 2ot bs impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Secu-
rity Instrument is scceptabic to Lender.

To the extent permittet by applicable law, Lender may charge s reasonable foe as a condition to Lender’s consent to the loan
sssumption. Lender may alss rravire the transferes to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee 10 keep all the prouices and agreements made in the Note and in this Security Instrument. Borrower will continue to
be obligated under the Note and this S-<vrity Instrument unless Lender reloases Borrower in writing.

If Leader exercises the option to requiie ‘mmediate payment in full, Lender shall give Borrower notice of scceleration. The
notice shall provide a period of not less than 35 days from the dats the notice is delivered or mailed within which Borrower must pay
all sums socured by this Security Instrument. If Tiorrcwer fails to pay theso sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instruraest without further notice or demand on Borrower.

BY SIGNING BELGW, Borrower accepts and agrees to the vam: and covenants contained in this Adjustable Rate Rider.

NIV

" DAVID B. MENSEL 1 o

)
Falriir 1B 70,

PATRLIC® D.B. MENZEL !

o)

MULTISTATE ADJUSTABLE RATE RIDER - 3 YEAR ARM - Single Family - Fannle MeeFreddie Mac Uniform instrument Form 3114
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