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mm Sccessors and / and agreements herein
contained shall bind, and assigns of Lender and Borrower,
subjoct to the provisions of paragraph 16 hareof. All covenants and sgreements of Borrower shall be joint and several, Any
Borrowsr who co-signs this Mortgage, but does not sxacute the Note, (s) is co-signing this Mortgage only to morigage, grant
and convey that Rorrower’s interest in the Property 1o Lender under the terms of thia Mortgage, (b) is not personally liable on
the Note or under this Mortgsge, snd (c) agroes that Lender and any other Borrower hereunder may agree to extend, modify,
fosbear, or meke any other accommodations with regard to the terms of this Mortgage or the Note without that Borrower's
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower’s interest in the Property.

12. Notice. Except for any notice required under spplicable law to be given in another manner, (a) any notice to Borrower
providedfainllﬁsumuhﬂbagimbydeﬁmingitmbymﬂingmhmﬁcebywﬁﬁedmﬂaddmuedwnonm
at the Property Address or st such other address as Bosrower may designate by notice to Lender as provided herein, and (b) any
potice to Lender shail be given by cestifiod mail to Lender's sddress stated horein or to such other address as Lender may
designate by notice to Borrower s provided berein. Any notice provided for in this Mortgage shall be deemed to have been
given to Bosrower or Lender when given in the manner designated borein.

13. Governing Law; Severability. Tho state and Jocal laws applicable to this Morigage shall be the laws of the
jurisdiction in which the Proporty is located. Tho foregoing sentence shall not limit the applicability of Federal lsw to this
Mortgage. In the ovent thet any pru-ision or clause of this Mortgage or the Note conflicts with applicable iaw, such conflict
shall not sffect other provis.ona of this Morigage or the Note which can be given effect without the conflicting provision, and to
this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, “costs”, "expenses” and
*attomeys’ fees® include all sums to the extent not prohibited by applicable law or Limited herein.

L o M Remrev @ Copy, Rorrawsr shall be fumished a conformed copy of the Note and of this Mortguge at the time of
execution or after recr:~dation hereof. '

15. Rebhabilituti o Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rebabilitation,
. improvessant, Tepeir, <o ¢’s9¢ loan agreement which Borrower eators into with Lenader. Lender, st Lender's option, msy require
Borrower 10 oxecute acd PJiver to Lender, in a form acceptable to Lender, an assigament of any rights, claims or defenses
&5 which Bortower sy kave s @'t pertiss who supply lsbor, materials or services in connection with improvements mado to the
L IOPEIRY. o 3 tn e e EATEIRNS R I B R T R T
' tiper 1 Mew Tramsfer of the Prepaty. »a: Beneficiel Interest in Bosrower. If all or.any pest.of the Propesty ar any interest in it
is sold or transferrad (or if a benoficial i~terest in Borrower is:sold or transforred and Borrower is not & aatural person) without
Lender’s prior written coaseat, Londer &7y, st its option, require immediate payment in full of all sums secured by this
Monx-gc.Hwaver.thisoptiunlhsllm.baa-ucindbylmifoxmiuisp:ohibiudbyfedonll:wuofthedneofthia
oMortgage. . oo o en ol e v v

. If Lecder exescises.this option, Londer s2a)’ give Borrower sotice of accelerstion. The notice shell provide s.period of not
-~ iows, than ;30 dayn fsom the date the notice is dxi/>ed or mailod within whick Borrower must pay all sums secured by this
Mortgage. If Borrowes fails to pay ihese sums prio. i 1.6 expiration of this period, Lender may invoke any remedies parmitted
by this Mortgage without further notice or demand on ' drrower. e
3 NON-UNIFORM COVENANTS. Borrower and Lond i« vyrther covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in narasraph 16 hereof, upon Borrower’s breach of any covenant or
mdmintl&mMﬂnwmmﬁbmwhmdmwmmmdbythbbﬁﬂage.
Lender prior to acceleration shall give notice to Borrower as 7coided in paragraph 12 hereof specifying: (1) the breach;
(2) the action required to cure such breach; (3) a date, not #s ‘han 10 days from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failwr ¢ ‘o cure such breach on or before the date specified in
the notice may result in acceleration of the sums secured by this Movt»Z2, foreclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrower of the right to reizsivte after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of s defamit or any o'her Zafenwe of Borrower to accelerstion and
foreclosure. If the breach is not cured on or before the date specified in 92 ~otice, Lender, at Lender’s option, may
deciare all of the sums secured by this Mortgage to be immediately due and suyoble without further demand and may
foreclose this Mortgage by judicial procseding. Lender shall be entitled to coder< in such procesding all expenses of

9ATERERY

e

o foreclosure, including, but not limited to, reasonable attorneys’ fees and costs of Jocmentary evidence, abstracts and
:I ﬁ‘h‘m B O A A S B R P L A g AN S L A e & [F RE
s ‘“.-Wim o Reinstate. i ing Leader’s. acceleration of the sums rocuced by this Mortgsge due to

3 - Bosrowes’s broach, Bavrower shall bave. the. right o have aay. proosedings begus. by. Lande. ¢ eaforce. this Mortgage
discontioued st amy liame prics. (o autry. of & judgment. enfossing this Mortgage if: .(s) Borrowes zav. Lender all sume which
would be then due under this Mcrigage and the Note had no acceleration occurred; (b) Borrower cuier o't breaches of any other
covenants or agrecmonts of Borrower contained jin this Morigege; (3) Borrowes pays all reasonable expases incurred by Lender
_in cnforcing the covenants and agreoments of Rorrower. pontained .in. this Mortgege, and in enforcing Liader’s remedies as
provided in paragraph 17 hereof, including. wt,not limited (0, masomeble. stiorseya’ foes; and (d) Borrower takes such action as
Lecder may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and Borrower’s
obligation to pay the suma secured by this Mostgage shall continue unimpaired. Upon such payment and cure by Borrower, this
Mostgage and the obligstions secured hereby shall remain in full force and effoct as if no acceleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereundor, Borrower hereby assigns to
Lender tho reats of the Propecty, provided that Borrower ahall, prior to acceleration under paragraph 17 hercof or abandonment
of the Property, have the right to collect and retain such rents as they become due and paysble.

Upoa acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall bo eatitled to have a receiver
appointed >y a court to coter uposs, take posssssion of and manage the Property and to collect the reats of the Property including
thoso past due. All rents collected by the receiver shall be applied first to paymeat of the costs of management of the Property
and collection of reuts, including, but not limited to, recsiver’s fees, premiums on receiver's bonds and reasonable attorneys’
fees, and then to the sums secured by this Mortgage. The receiver shall bo liable to account only for those rents actually
received.

20. Release. Upon psyment of all sums secured by this Mortgage, Lender shall rolease this Mortgage without charge to
2 Borrower. Borrower shall pay all costs of recordation, if any.

" 21. Waiver of Homestead. Borrower heroby waives all right of homestcad exemption in the Property.

———
A
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