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131:7776319-703

THIS MORTGAGE ("Security instrument”) is given on  SEPTEMAER 187, 1994 . Tho Mortgagor is

PASCUAL GUERRERO, JR. , A BACHELOR

DEFT-01 RECORDING $31.00

("Borrower”). This Security Instrument is givea (0 DEPENDABLE MORTGAGE, INC. T49999  TRAN 5405 09/08/9+ 13713100
I EDW %—-9P4-784£7465

COOK COUNTY RECORDER

which is organized and existing under the laws of  THE STAYE UF TXDIANA , and whose
address is 1400 TORRENCE AVENUE, SUITE #211
CALUMET CITY, FLLINOIS 40409 Lender"). Borrower owes Lender the principal sum of

EIGHTY SEVEN THOUSAND TWO HUNDRED FIETY AND NC/100 Dollars (US. § 87,250.00 ).
This debt is evidenced by Borrower's note dated the sarne date as this Security istrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on OCTOBER 177, 2024 . This Sccurity
Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with nr.;:';est. and all renewals, cxtcnsions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph €5 protect the security of this Security
Instrument; and (c) the performance of Borrower’s covenants and agreements under this Secuiity Instrument and the Note. For
this purpose, Borrower docs hereby mortgage, grant and convey to Lender the following dracsibed property locaied in

00K County, [llinois:

LOT 9 IN PINKERT’S RERUBDIVISION OF LOTS 16 TO 27 BOTH INCLUSIVE, IN BLOCK 5 [N SHONTS AND DRAKE'S ATOIVION TO CHICAGC, BEING A
SUBDIVISION OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF THE MORTHEAST 1/4 OF SECTION 28, ALSO BLOCKS 5 ANJ 6 IN MORTON PARK, A
SUBDIVISION [N THE NORTHEAST 1/4 OF SECTION 28, TOMNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. COMMONLY KNOWN AS 4824 WEST 23RD PLACE, CICERO, ILLINOIS 60650.

PTIN: 16-28-210-025

which has the address of 4824 weST 238D PLACE CICEROD {Street, City},
Hlinois 60650 |Zip Code|("Property Address™);
FHA lllinols Morigage - 4/92
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TOGETHER WITH all the improvements now or hereaficr erected on the property, and all casements, rights, appurtenances,
rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Sccurity Instrument, All of the foregoing is referred to in
this Security instrument as the *‘Property.”’

BORROWER COVENANTS that Borrowzr is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property sgainst all claims and demands, subject to any encumbrances of record.

L. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Mouthly Payments of Taxes, Insurance and Other Charges. Borrewer shall include in cach monthly payment,
together with the prizcival and interest as se! forth in the Note and any late charges, an instaliment of any (a) taxes and special
assessments levied or w he levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums
for insurance required oy paragraph 4.

Each monthly installmeat i items (a), (), and (c) shall equal one-twelfth of the annuil amounts, as rcasonably cstimated
by Lender, plus an amount sufficiint :0 maintain an additional balance of not more than one-sixth of the estimated amounts, The
full annual amount for each item shall o~ accumulated by Lender within a period ending cne month before an item would become
delinquent. Londer shall hold the amounts ~atlected in trust W pay items (a), (b), and (c) before they become delinguent,

If at any time the wtal of the payments helr’ by Lender for items (a), (b), and (c), together with the futurc monthly payments
for such items payable to Lender prior to the dus d=ies of such items, exceeds by more than one-sixth the estimated amount of
payments roquired 1o pay such items when due, and s*paymenis on the Note are current, then Lender shall cither refund the
oxcess over one-sixth of the estimated payments or ¢reai the oxcess over one-sixth of the estimated payments to subsequent
paymenis by Borrower, at the option of Borrower. if the tota!-of the payments made by Borrower for item (a), (v), or (c) is
insufficient 1o pay the item when duc, then Borrower shall pa)’ to Lender any amount necessary (o make up the deficiency on or
before the daie the item becomes due.

As used in this Security Instrument, "Secretary” means the Secrcar, of Housing and Urban Development or his or her
designee. In any year in which the Lender must pay a mortgage insurance prumium to the Secretary (or any year in which such
premium would have been required it the Lender still held the Security lustrumess), cach monthly payment shall also include
cither; (i) an instaliment of the annual mortgage insurance premium to he paid by . ende: to the Sccretary, or (i) a monthly charge
instead of a mongage insurance premium if this Security Instrument is held by the $ccietary. Each monthly inswullment of the
morigage insurance premium shall be in an amount sufficient 10 accumulate the full annas) mortgage insurance premium with
Lender one month prior to the date the full annual mortgage insurance premium is duc 1o e Sccretary, or if this Security
Instrument is held by the Secretary, cach imonthly charge shall be in an amount equal to onc:tyiclith of one-half percent of the
outstanding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Sccurity Instrument, Borroyer's account shall be
credited with the balance remaining for all instaliments for items (a), (b), and (c) and any morigage insurance premium installment
that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funias o Borrower.
Immediately prior 1o a fureclosure sale of the Property of its acquisition by Lender, Borrower’s account shall be credited with any
balance remaining for all installmeats for itesns (a), (b), and (c).

3. Application nf Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

Firgt, to the mortgage insurance premium 1o be paid by Lender w the Sccretary or o the monthly charge by the Sccrelary
instead of the monthly morigage insurance premium;

Second, 1o any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, o8 required; ,

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Noi;

Fifih, to late charges due under the Note,
q AR(IL) (vace) Page2ol® inistats g J
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4. Fire, Flood and Other Hazard lnsurance. Borrowct shnll insure all lmprovcmcnts on chc Pmpeny. whether now in
existence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required
by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policics and any rencwals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instcad of to Borrower and to Lender jointly. All or any pant of the insurance procceds may be applied by
Lendcr, at its option, cither (a) to the reduction of the indebtedness under the Note and this Sccurity Instrument, first to any
delinjuent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall noi extend or postpone the due date of the monthly
paymenis which are riiemred to in paragraph 2, or change the amount of such paymenis, Any excess insurance proceeds over an
amount required to pay a'! outstanding indebtedness under the Note and this Security Instrument shall be paid 1o the entity legally
enlitled thereto,

In the event of foreclostia of this Security Instrument or other transfer of title to the Property that cxtinguishes the
indebtedness, all right, titlko and inizces:of Borrower in and to insurance policies in force shall pass to the purchaser.

§. Occupancy, Preservation, Mainteauce and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shali occupy, cstablish, and use < i-roperty as Borrower's principal residence within sixty days afler the execution of
this Security Instrument and shall continue to ocrapy the Property as Borrower’s principal residence for at least onc year after the
date of occupancy, unless the Secretary detonnines. this requirement will cause undue hardship for Borrower, or unless
extenuating circumstarices exist which are beyoml-Puirower's control. Borrower shall notify Lender of any extenuating
circum=tanicos. Borrower shall not commit wasie or desuov. damage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and tear excepted. Lender may .nspec: the Property if the Property is vacant or abandoned or the loan
is in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property. Borrower shall also
be in default if Borrower, during the loan application process, gt ve materially false or inaccurate information or statements to
Lender (or failed to provide Lender with any material information) in'cezirection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of ¢ Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shali comply with the provision: of the lease. If Borrower acquires fee title to the
Property, the leasehold and fec title shall not be merged upless Lender agrees (o the suciger in writing,

6. Charges to Borrower and Protection of Lender’s Rights in the Property . ‘2canwer shall pay all govemmental or
municipal charges, fincs and impositions that are not included in paragraph 2. Borrowcr <lall pay these obligations on time
directly to the catity which is owed the payment. If failure to pay would adversely alfect Leider’s interest in the Property, upon
Lender’s request Borrower shall prompuly fumish to Lender receipts ovidencing theso payments.

If Burrower fails to make these payments or the payments required by paragraph 2, or fails to prarcan-any other covenants
and agreements conwained in this Security Instrument, or there is a legal proceeding that may significantly affet Lender's rights in
the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatover is nccessary o protect the value of the Property and Lender's rights in the Property, including payment of taxcs,
hazard insurance and other ilems mentioned in paragraph 2.

Any amounis disbursed by Lender under this parugraph shall become an additional debt of Borrower and be sccurcd by this
Sccurity Instrument. These amounts shall bear inwerest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately duc and payable.

7. Condemnstion. The proceeds of any award or claim for damages, direct or consequential, in conneclion with any
condemnation or other taking of any part of the Property, or for corveyance in place of condemnation, arc hereby assigned and
shall be paid to Lender to the extent of the full ameunt of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall anply such proceeds to the reduction of the indebtedness under the Notz and this Sccurity Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal. Any application
of the proceeds 1o the principal shall not extend or postpone the due date of the monthly payments, which are referred (0 in
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paragraph 2, or change the amount of such payments. Any excess praoceeds over an amount required to pay all outstanding
indebiedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

L NI S

8. Fees. Londer may collect fees and charges authorized by tho Secretary,
9. Grounds for Acceleration of Debt.

(a) Default. Lender may, excopt as limited by regulations issued by the Secretary in the case of payment dcfaults,
roquire immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Sccurity Instrument prior 1o or
on the due date of the next monthly payment, or
(i) Rorrower defaults by failing, for a period of thirty days, w perform any other obligations contained in this
Security Instrument.

(b) Sale Withurt Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, requir. namediate payment in {ull of all sums secured by this Security Instrument if:
(1) All or part o tv: Property, or a bensficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (olhet than by devise or descent) by the Borrower, and
(i) The Property is rot .ccupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so accupy thz Property but his or her credit has not been approved in accordance with the requirements
of the Secretary.

(c) No Waiver, If circumstances occur ¢y would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does nict r7aive its rights with respect to subsequent events.

(d) Regulations of HUD Secretary. In many <i~-umstances rcgulations issued by the Secretary will limit Lender's
rights in the case of payment defaulls to require immcliate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosue if not permittcid by regulations of the Secretary.

(¢) Mortgage Not Insured. Borrower agrees that should this Sceurity Instrument and the Note sccured thereby not be
cligible for insurance under the National Housing Act within 6C deys {rom the datc hereof, Lender may, at its option and
notwithstanding anything in paragraph 9, require immediate payment in {ull of all sums sccurcd by this Sccurity
Instrument. A written statemcnt of any authorized agent of the Sccretar; daled subsequent to 60 days frum the date
hereof, declining to insurc this Security Instrument and the Note securew. thereoy, shali be deemed conclusive proof of
such ineligibility. Notwithsianding the foregoing, this option may not be excrrined by Lender when the unavailability of
insurance is solely due to Lender’s failure to remit a mortgege insurance premiuin. 0 vhie Secretary,

10. Reinstatement. Borrower has a right 1o be reinstated if Lender has required immediae payment in full bocause of
Borrower's failure 10 pay an amount due under the Noie or this Security Instrument. This right a,plics even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum wil-arm.onnis required 1o bring
Borrower's account current including, to the extent they are obligations of Borrower under this Security insaument, foreclosure
costs and reasonable and customary altomeys’ fees and expenses properly associated with the foreclosuie proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as ¥ Lender had not
required immediate payment in full. However, Lender is not required 1o permit reinstatement if: (i) Lender has accepied
rcinstatement afler the commencement of foreclosure procecdings within two ycars immediately preceding the commencement of
a current foreclosure proceeding, (i) reinstatement will preclude foreciosure on different grounds in the future, or (iii)
reinstatement wil! adversely affect the priority of the lien created by this Security instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Exicnsion of the time of payment or madification
of amortization of the sumg secured by this Security Instrument granted by Lender o any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proczedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Secunily Instrument by reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbedrance by Lender in oxercising any right or remedy shall not be a waiver of or preclude the excrcise of any

right of remedy.
q «4R{IL) (w08 Pagedols Initials: _/g Z
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12. Successors and Asxigns Bound; Joint and Several Liability; Co-Signers. The covenants and agrecments of this
Security Insirument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
parugraph 9.b. Borrower's covenanis and agrocments shall be joint and several, Any Borrower who co-sigiis this Sccurity
Instrument but does not execute the Noie: (a) is co-signing this Security Insirument only to mortgage, grant and convey that
Borrower's interest in the Property unider the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrament; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard 10 the terms of this Security Instrument or the Notc withou:t that Borrower s cansent.

13. Notices. Any notics to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law roquires uso of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 10 Lender’s
address stated hersin or any address Lender designates by notice to Borrower. Any notice provided for in this Sccurity Instrument
shall be deemed t0 have been given 1o Botrower or Lender when given as provided in this parugroph,

14, Governing Lawv; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which tie Mroperty is located, In tho cvent that any provision or clouse of this Security Instrument or the Note
conflicts with applicable =w, such conflict shall not affect other pmvasums of this Security Instrument or the Notc which can be
given cffect without the conSiecing provision. To this end the provisions of this Security Instrument and the Nows are declared o

be soverabie.
18. Borrower's Copy. Borrowcr shall be given one confermed copy of this Security Instrument.

16. Assignment of Rents. Borower uncorditionally assigns and transfers o Leader all the rents and revenues of the
Property. Borrower authorizes Leader or Lender's agents o collect the rents and revenues and hereby directs cach enant of the
Property to pay the rents o Lender or Lender’s agents. However, prior to Lendes’s notice to Borrower of Borrower's breuch of
any covenant or agreement in the Security Instrument, 8c.vwer shull collect and receive all rents and revenues of the Property as
trustes for the benefit of Lender and Borrower. This assign/nent of rents constitutes an absolute assignment and not an assignment

for additiors! iaunty only.

If Lender gives notice of breach 10 Borrower: (a) all rents recrived by Borrower shail be held by Borrower as trustee for

~ benefii of Lender only, o be applied 1o the sums secured by the Securiiy Instrument; (b) Lender shall be entitled Lo coliect and

recaive all of the rents of the Property; and (c) each tenant of the Property shal’ pay all reats due and unpaid to Lender or Lender's
agent on Lender's writicn demand to the ienant.

Bamrower bas not execuied any prior assignment of the rents and has not ang ~+i-not perform any act that weuld prevent
Lender from exercising its rights under this parsgraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before orafier giving notice of breach to
Bormrower. However, Lender or a judicially appoinied receiver may do so at any time there is a bresais, Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignmer. o0 rents of the Property
shall erminaie when the debt secured by the Security Instrument s paid in full.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Foreclosure Procedure. If Lender requires immediute payment in full under paragraph 9, Lender may foreclosel
this Sccurity Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing thes?
remedies provided in this paragraph 17, including, but not lmited to, reasonable attorneys’ fees and casts of title evidence. ?

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security lnstmman
without charge 10 Borrower. Borrower shall pay any recordation costs. U‘

19. Waiver of Homestend. Borrower waives all right of homestead exemption in the Property.

q AR(IL) (o108 Pagesols tnttiale, _f )
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20. Riders to this Security inzavnent. if one or moru riders are executed by Borrower and recorded together with this
Security Instrument, the covenants Cf zach such rider shall be incorporated into and shall amend and supplement the covenants
end agreements of this Security Instrument 5 if the rider(s) were a part of this Sccurity Instrument.

{Check applicable box(es)]
] Condominium Rider {3 Graduated Payment Rider [ Other [specity)
{1 planncd Unit Development Rider {1 Growing Equity Rider

BY SIGNING BELOW, Borrower accepts and agrees to the t2ms contained in this Security Instrumont and in any rider(s)
executed by Borrower and recorded with it. , 7

Witnesses: /
e < (Scal)
PASCUAL -WERRE®2. JR. Borrower

(Scal)

-Borrower

(Scal)

-Borrower

STATE OF ILLINOIS, County ss:

I, THE UNDERSIGNED , & Notary Public in and for said county and state do hereby certify that g‘_
PASCUAL GUERRERO, JR. , A BACNELOR ]
[N

, personally known to me to be the same person(s) whose name(s) ézns
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he \SHE\THEY . a3
signed and delivered the said instrument as nis\ker\THe 1free and voluntary act, for the uses and purposcs therein set forth 8‘

Given under my hand and official scal, this 157 day of ssnmn
My Commission Expires: ( /3—'5/ 4¢ #‘YY‘”G—’

Noury Public

This Instrusent was prepared by: OFFICIAL 3EAL
q-cn(u.) (9408) DEPENDABLE MORTGAGE INC. Pagesale NOTMYP':ES‘L'I%F%A%YQE?LUNOII

1400 TORRENCE AVENUE, SUITE #211 MY _COMMISSION EXPIRES
CALUMET CITY, [LLINOIS 40409
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