LT e

i o NOFFICIAL COPY
| ;17345(0

g

RECORD AND RETURN TO-

" CALUMET FEDERAL SAVINGS & LOAN L YTSag

| 1350 E. SIBLEY BLVD | o |
DOLTON, IL 60419 00

ATTBRHE’fS-NﬁHGhﬁt-— — e Ao T Lie For Moo D
TITLE NETWORK INC. MORTGAGE

BOX 392

J

THIS MORTGAGE('S::CQ.’BV Insirument”) is given on‘ AUGUST 22, 199%4 . The mortgagor is
‘RICHARD W. OGQCREX
AND SHERYI: A, OGOR..‘\, HUSBAND AND WIFE

b1s Wie L Y
("Borrower”). This Security Instrument is given to . _
CALUME'I‘ MORTGAGE CORPORATION = =~ %gﬁ ? w,
’ " " -
‘ ‘ . ) ‘%‘ ]

which is organized und existing under the laws of STATE CF ILLINOIS , and whose
address is 5320 WEST 159TH STREET-SUITE 90‘3 ‘ ,

'ORK FOREST, ILLINOIS 60452 {"Lender"). Borrower awes Lender the principal sum of
ONE HUN'DRED THIRTY THOUSAND y

AND 00/100 Dollars (U.S. $ 130,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Sec.mty Instruraent ("Note”), which provides for
wonthly payments, with the full debt, if not paid carlier, due and payable on SEPTEMBER 1, 2024 .
‘This Security Instrument secures to Lander: (a) the repayment of the debt evidenced by i Note, with interest, and ull ranewals,
extonsions and modifications of the Note; (b) the payment of all othee sums, with ia'ereat, advanced under paragraph 7 to
protect the security of this Security lnstrument, and (c) the performance of Borrower's covenants and agresments under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following

described pro ge located in COOK . County, lllinois:
LOT 3, BLOCK 7, OF RIEGEL MANOR UNIT NUMBER 1, BEING A SUPUIVISION OF

PART OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION = fND PART OF
THE NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION 8, ALL IN TQNNSHIP 35
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

| | , DEPT-01 RECORDING $35.00

. | | 149999 TRAN 5405 09/08/94 13113100
e S . MU DM #-94-7BET7E7
32-08-119 °.°3 S ‘ - COOK COUNTY RECORDER -

which has the address of 1309 WEST 1918T STREET HOMEWOOD Street, City ,
ltinois 60430 29 Cote ("Property Address”); .
' DPS 1088
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ﬂm A )Mng or hereafter erected on the
Property insured against loss By fire, haZards inc wi extcn "Coveruge”, and uny other huzards, including
floods or flooding, for which Lender requires nsurdince. Thns mxumncé ‘shallbe aintained i the umounts and for the periods
thatLender requires. The insurance carrier providing the insurance shall be chosen by Borrower subiject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintuin coverage described above, Lender may, at Lender 8
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies und renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renowals. If Lender requires, Borrower shell promptly give to Lender all receipts of
paid premiums and renowal notives. In the event of loss, Borrower shall give prompt notice to the i insurance carrier and Lender.
Lender may make proof of loss if not made prumptly by Borrower,

" Unless Lender and Bosrower otherwiso agree in writing, insurance procesds shall be applied to restoration or repair of the
Propotty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
tepair is not economically fuasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured hy this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the

"Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then

Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Secanity Instrument, whether or not then due. The 30-day period wilt begin when the notice is given.

Unless Lender 7.3 Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the dus date Of 'he monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Pioprrty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to ‘h» acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the auquwmor '

6. Occupancy, Preservation, M aintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and uie t1s Property us Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continuz to occupy the Property as Borrowor's principal residence for at least one year after
the date of occupancy, unless Lender otherwie agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyoud Borrower's control, Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or comau waste on the Property. Borrower shall be in default if any forfeiture
action or procesding, whether civil or criminal, is begrithat in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Jecurity Instrument or Lender’s security interest. Borrower may
cure such a dofault and reinstate, as provided in paragraph 1, bv-causing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination. precludes forfeiturs of the Borrower's interest in the Property or other material
impaicment of the lien created by this Secunity Instrument or Lens'or’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or Zazcourate information or statements to Lender (or failed
to provide Lender with any material information) in connection with tha leaz evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease. If Borrewer acquires fee titls to the Property, the
leaschold and the Fee title shall not merge unless Lender agrees to the merger in wrifing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform tae <ovenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such us a
proceeding in bankruptuy. probate, for condemnation or forfeiture or to enforce laws or reguiations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Froperty. Lender's actions may
ineludo paying any sums secured by a lien which has priority over this Security Instrument, o v aing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take actior-under this paragraph
7. Lender does not have to do so, ‘

Any amoupts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mertgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantiully cquivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to

one-twelfth of the yearly mortgage insurance promium being paid by Borrower when the insurance coverage lupsed or ceased to

be in efect. Lender will accept, use and retain these payments as a loss reserve in liew of mortgage insurance. Loss reserve
DPS 1081
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17, Tnnlfu' of the Wm %@PXM Property or any intarest in it

is sold or transferred (or if a Benefici W arrower js not & natural person) without

Leader’s prior written consent, Lendec may, at' its ovtlon. n.: immediate "paytment o fOll of all sums secured by this

Security Instrument. However, this option shall not be exerci;ed by Lender if exerclsc is prohibited by federal law us ot the date
“of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod of not
less than 30 days from the date tho notice is dolivered or mailed within which Borrower must pay all sums secured by this
Security Instrumont. If Borrowur frils to pay these sums prior to-the expiration of this penod, Lender may invoke any remedies

-permitted by this Secuaity Instrument without further notice or demand oo Borrower. :

18. Borrower’s Right to Reinstate. If Borrower meets cortin conditions, Borrower shall have the right to have
enforccinent of this Security: Instrument: discontinued at epy time prior to the catlier of: (a) 5 days (or such other period as
applicable law may specify for reinstutement) bofore sale of the Property pursuant to any power of sale contuined in thus
Security Instrument; or (b) entry of a judgmcui enforcing this Secunity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceloration had accurred; (b)
cures any default of any other coverants or agreements; {c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attomeys® fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of thi~ Security Instrument, Lender's rights in the Property and Berrower's obligation to pay the sums secured hy
this Secunity Instrumrcct shall comtinue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
‘obligetions sequrwd hercby shall remain fully offective as if no accelemtion had occurred. However, this right to reinstate shall
not apply in the case of asielr ration under parugraph 17.

19. Sale of Note; Chinge of Loun Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or‘mev times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collect wonthly payments dus under the Note and this Security Instrument. There also may boe one
or mors changes of the Loan Servicer uurelated to  sale of the Note. If thero is a change of the Loan Servicer, Borrower will be
given written notice of the change in accorZance with paragraph 14 above and applicable law. The notice will state the name and
wddress of the new Loan Servicer and the adsrest to which payments should he made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substunces. Borrower shali rot 2ause or permit the presence, use. disposal, storags, or release of any
Hazardous Substances on or in the Property. Borrov.ci-shall net do, nor allow anyonc olse to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
sterzgs wu the Property of smali quantities of Hazardous Suhstences that are generally recognized to be appropriate to normal
residenml uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any irvestigation, claim, demand, lawsuit or other uction by any
governmental or regulatory agency or private party invelving the Propzrty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 1f Borrower leams, or is notifi~< by any governmentsl or regulatory anthority, that
any romoval or other remediation of any Hazardous Substance atfecting the Propet'y is necessary, Borrower shall promptly take
all nocossary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, “Hazardous Substances” are those substances deiined as toxic or hazardous substances by
Environmeatsl Law and the following substances: gasoline, kerosene, other flamme’ts or toxic petroieum products, toxic
pesticides and herbicides, volatile solvents, inaterials containing asbestos or formaldehyde, an! radioactive materials. As used in
this paragraph 20, "Environmental Law" means federal Iaws and laws of the jurisdiction-whe=s-the Property is located that
relata to heatth, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender hmhcr covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to' Borrower prior (0 acceleration folic#way Borrower’s breach
of any covenant o agreement in this Security Instrument (but not prior to acceleration under poragraph 17 unless
applicable Jaw provides otharwise). . The notice shall specify: (n) the default; (b) the action required 10 cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must he cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums -
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further .
inform Borrower of the right to reinstate afler acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration und foreclosure, If the default is not cured orfe-
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums*s”
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judiciakp
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraphes
21, including, but not limited to, reasonsble attorneys’ fees and costs of title evidence. ‘J

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security lnslrument.}
without charge to Borrower, Borrowsr skali pay any recordation costs,

23. Waiver of Homestend. Borrower waives all right of homestead exemptica in the Property. 0ps 1002
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ADJUSTABLE RATE RIDER
(3 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 22ND dayof AUGUST , 1994
and i8 incorporr.co into and shall be deemed to amend and supploament the Mortgage, Deed of Trust or Security Deed (lhc
“Security Instrumca’”) of the same date given by the undersigned (the "Borrower™) to secure Borrower’s Adjsutable Rate
Note (the "Note")
CALUMET MORTZL(CE CORPORATION
(the "Lender”) of the sume date and covering the property described in the Security Instrument and located at:

1309 WEST 191ST SWRRET, HOMEWOOD, ILLINOIS 60430
(Property Address)

THE NOTE “CLNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE 4AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROAER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RA”s. THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition (o the covenants and agreoments made in the Security Instrument, Borrower
and Lender further covenant and agreo as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7.5000 %. The Note provides for changes in
the interest rate and the monthly payments, as tollow::

4. INTEREST RATE AND MONTHLY PAYMENT CHANCZS
{A) Change Dates
The intorest rate | witl pay may change on the first day of "SEPTEMBER , 1997 . and on that day
evory 30th momh thcmtler Each date on which my interest/rzie could change is called a2 "Change Date.”

(B) T 10300€X '
Beginning with the first Chnngc Date, my interest rate will be bavd cn an Index. The “Index” is the weekly
average yield on United States Treasury securities adjusted to a constant ipoturity of 3 years, as made available by
tho Federal Reserve Board. Ths most recent Index figure available as‘of ihe date 45 days before cach Change

-
Dato is catled tho "Current Index.” L_{,
1t the Index is no longer available, the Note Holder will choose a new Index thaiis based upon comparable 5}
information. Thnc Note Holder will give me notice of this choice. 3
(C) Calculation of Changes 3

Before each Change Date, the Note Holder will calculate my new interest rate by adding N
TWO AND THREE FOURTHS

‘percentage points ( 2.7500 %) to the Current Index. The Note Holder will then vound the result of
this addition to the nearest one-sighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the noxt Change Date.

The Note Holder will then determine the amount cf the monthly payment that would be sufficient to repay the
‘unpaid principal that [ am expected to owe at the Change Date in full on the muturity date at my new interest rute
in substantially equal payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rute Changes _
The interest rate | am roquired o pay at the first Change Date will not be greater than 9.5000%

or less than 5.5000 %. The.mﬁer, my mlereal rate wnll never bc increased or decreased on any
single Change Date by mote than  TWO

percentage points ( 2.0000 %) from the rate of interest I have been paying for the preceding 36
- months. My interest rute will never be greater than 13.5000 %.

(E) Effective Date of Changes
‘My new interust rate will become effective on each Change Date. | will pay the amount of my new monthly

payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
paynent changes again.

MULTISYATE. ADJUSTABLE RATE RIDER-3 YEAR ARM-Single Fanily-Fannie Mae/F reddie Mac Uniform Instrument Form 314 Rev. 00w DPS 804
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