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THIS MORTGAGE ("Security ‘nravment”) is given on Soptember 1. 1994 . The mortgagor is
™ PATRICIA FARRUGGIA, NARRIED T4 GAMES P. FARRUGSIA

I (“Bomrowes"). This Security Instrument is given 1o (D74 SHORE MORTGAGE & FINANCIAL

which is organized and existing under the laws of THE STATE UF 1.LINOIS , and whosc
- midress is 576 LINCOLN AVENUE S .
FINNETKA, IL 60093 ; ("auder”). Botrower owes Lender the principal sum of
~ Two Nundred Seventy-Nine Thousand and No/100 =~eccsccas i camnevnmnmcncnncnccsncwacn
Douszs (US. §  279,000,00 ).
“ This debt is evideacad by Borrower’a note daied the same date as this Security Instzaz.ct ("Noke"), which provides for monthly
- payments, with the full debt, if not paid carlier, duc and payable on Octobsr 5 - 2024 . This Sccurity ™»
*  Instrument secures-to Lendes: (8) the repayment of the debt evidencod by the Note, with mwm..mdallmcwals cxwiszonsand ; o
" modifications of the Noss; (b) the payment of all other sums, with interest, advanced under pataiaph 7 o pratect the security of
: ~ this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Seaurily Instrument and the
&' Note. For this purposc, Borrower doos hereby mostgage, grant and convey to Lendar the following d2ic+iond property located in
Co0K , County, Illinois:
LEGAL DESCRIPTION ATTACHED AND MADE A PART THEREGF. PIN & 05-21-306-014 VOL. 102

which hae the sddress of 308 WALNUT STREET WINNETKA {Sureat, Cityl,
mino'm 80083 ("Property Address”);
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insured against loss by fire, hazards included within the 1erm “extended covérage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be mainwained in the amounts and for the periods that Lender
toquires. The insurance carrier providing the insurance shall be chosen by Borower subject to Leader’s approval which shall not
be unroasonably withheld. if Bomrower fails 1o maintain coverage describod gbove, Leader may. at Lender’s oplion, ubtain
coverage 1o protect Lender’s rights in the: Property in accordance with paragraph 7. - :
. All insurance policies and renewals shall be acceptable to Lendcr and shall include a standard mortgage clause. Lender shall
havo the right to hold the policies and renewals. If Londer roquires, Borrower shall promplly give to Leader all receipts of paid
premiums and renowal notices, lnd\ecvanofku.Bomwusmllgivopmmplnomwdwmmncocmmandl.cndcr Lender
may make proof of loss if not mede promptly by Borrower.

Uummmmnammmummwnﬁng.mnmmudsmﬂbeapphedtomstomnonormpmrorme
Property damaged, if the restoration or repair is economically feasible and Lendes's socurity is not lessened. if the restoration or
rcpair is nat econamically feasible or Lender's socurity would be lessened, the insurapco procecds shall be applicd to the sums
scurcd by this Security Instrument, whether or not then due, with any excess paid (o Borrower. If Borrower abandons the
Property, or. doos no> dnswer within 30 days a notice from Lender that the insurance carrier has offered W scitle a claim, then
Lender may callect the-irsurance proceeds. Lender may use the proceods to repair or resiore the Property or (o pay sums secured
by this Security Instrurier:, whether or not then due. The 30-day pesiod will begin when the notice is given.

Unless Lender and Bo:irwor otherwise agree in writing, any application of proceeds to principal shall aot cxtend or postpone
the due date of the monthly pay-acnts referred 10 in paragraphs 1 and 2 or change the amount of tho payments. If under paragraph
21 the Property .is acquired by i2aGez, Borawer's right 1o any insurance policies and proceeds resulting from damage 10 the
Pmutywmﬂn&qumﬁmdkﬂmmmmﬁnuwmofﬂwmmmedbylhuSecumylnsuumcmunmedlatcly
prio to the acquisition, :

6 Occupancy, Preservation, Maintex2s/o lldl’nucthlot the Property; Borrower’s Loan Application; Leaseholda.
Busrower shall occupy, cstablish, and use the Progesty as Borrower's principal residence within sixty days after the execution of
this Security Inserument and shall continue to ocmy. the Property as Borrower's principal residence for at least onc yoar after the
daso of .occupancy, unless. Lendar otherwise agrees o-writing. which conscat shall not be-unreasonably withheld, or uniess
exicnuating circumstances exist which are beyond Bomu+e7's control. Borrower shall not destroy, damage or impair the Proporty,
allow. the Property to deteriorate, or commit waste on ths Preperty. Borrower shall be in default if any forfciture action or
proceeding, whether civil or criminal, is begun that in Lender's goud faith judgment could result in forfoiture of the Property or
otherwise maserially impair the licn croaed by this Security Instrav.ni or Lender’s security inletost. Borrower may cure such a
dofault snd roinstato, a8 provided in paragraph 18, by causing the (ction os procosding lo be dismissed with a ruling that, in
Lender’s good faith determination, preciudes forfeiture of the Borrower’s izt in the Property or other material impairment of
the kicn croated by this Security lnstrument or Lender's security interest. Beerrwar shall also be in default if Borrower, during the
loan application procoss, gave materially (alse or Inaccumtc information-ar satemezis to Lender (or failed to provide Lender with
my material information) in connection with the loan evidenced by the Nete, inch:ding, but not limited lo, representations
conceming Bostower’s occupancy of the Property as a principal residence. I this Secv:ity Instrument is on a leaschoid, Borrower
shall comply with all the provisions of the loase. If Borrower acquires fee titie to the Proparty, the leaschold and the fec title shall
not morge unless Lender agreos (o the mesger in wriiing. :

7. Protection of Lender's Rights in the Property. IfBorrowetfailslopufonnmecove.mmandagrwnmuconmnedm
this Security Instrument, or there is a legal proceeding thit may significantly affect Lender's righs in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or foefeiture or Lo enforce laws or regulations), iicn Lender may do and pay |,
for whatever is nocessary to prowect the value of the Property and Leader's rights in the Property. Lend.s's actions may include -
paying any sums secured by a lien which has priority over this Sccurity Insrument, appearing in cowt paving reasonabic
stomeys' reundcnnn'naoumel’mpmylomkemmim Although Lender may tako action under this puragraph 7, Lender
docs not havowodoso. -

AuymmMMbyLmduundu&umh?MlbmmndmuomldebtofBommmmdbythuSecumy
Insrament. Uniess Borrower and Lender agros to other terms of payment, these amounts shall bear interest from the daie of
disbursement at the Nose rate and shall be payable, with interast, upon notice from Lender 10 Borrower requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as & condition of making the loan secured by this Sccurity
Instrumesit, BSorrower shall pay the premiums roquired (o maintain the martgage insurance in effect. If, for any reason, the
movigage insarance coverage required by Lender lapses or ceases lo be in cffect, Borrower shall pay the premiums required 10
obiain. coverage substantially equivalent 10 the mongage insurance previously in offect, al a cost substantially equivalent o the
cost 10 Borrower of the mortgage insurance previously in effect, from an allernate mortgage insurer approved by Leader. If
substantially equivalent mongage insurance coverage is not availablo, Borrower shall pay to Lender cach month a sum equal to
onc-twelth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect: Lender will accept, use and retain thess payments as a Joss reserve in lieu of morigage insurance. Loss reserve

: : . . Form 3014 _0/90
q-ll(ll.) (o108) : Pagedots Intiale: _F _
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. r716, Borvower's Copy. Borrower shall be given one conformed &py X the Note'and of thi Seolrity/Instrumest.

17. Transfer of the ora Bens Interest in Borvower. 1f all or any part of tho Property or any interest in it is
sold or transferred (or if a iclal interest in Borrower is sold or 'transferred and Borrower is not a natural guson) without
Lender's prior written consent, Lender may, at its option, requirc immediate payment in full of all sums secured by this Security
gecm' m«. this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this

urity L .

. If Lender exercises: this aption, Lénder shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sec by this Security
Instrument. If Borrower fails 1o pay these sums prior t0.the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower. '

18. Borvower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
onforcement of this Socurity Instrument discontinued al any time prior ¥ the carlier of: (a) 5 days (or such other period as
applicabk: law may specify fos reinstatement) before sale of the Property m:nmany power of sale containod in lhisSecun;]t}'
Instrument; or (b) entry of a judgment enforcing this Security Instrument. conditions arc that Borrowcrmys Lender
sums which then would be due under this Security Instrument and the Note as if no acceleration had occ i (b) curcs any
default of any other covenanis or agreements; éc) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attoreys' fees; and {d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument. .evder's nghis in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continyz-unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully elivotive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under pw V7

19. Sale of Note; Charge o/ Loan Servicer. The Note or a partial interest in the Note (together with this Securily
Instrument) may be sold one or mur2 times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collecis monthly raymcms due under the Note and this Security Instrument. There also may be onc or

more changes of the Loan Servicer un<iated to & sale of the Note. If there is a change of the Loon Servicer, Borrower will be
givon written notice of the change in accor’axce with paragraph 14 above and epplicable law. The notice will staie the name and
address of the new Loan Servicer and the 2d7.e88 to which payments should be made. The notice will also contain any other
infoemation required by applicable law.

20. Haxardous Substances. Borrower shal! not cause or permit the presence, use, disposal, slorage, or relcase of any
Hazardous Substances on ot in the Property. Borrov er 1hall not do, nor allow anyone elsc Lo do, anything affecting the Property
that is in violation of any Environmental Law. The procting two seniences shall not apply to the presence, use, or storage on the
Property of small quanisties of Hazardous Substances Giat 4r gencrally recognized to be appropriaie to normal residential uses
and to mainienance of the Property. -

Borrower shull promptly give Lender written notice of any iuvestigation, claim, demand, fawsuit or cther action by any
governmental or regulatory sgency or privals pasty involving the Piunerty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is =#ilied by any governmental or regulatory authority, that an
removal or other remediation of any Hazardous Substance affecting b7 Poperty is necessary, Borrower shall promptly take

remedial actions in accordance with Environmental Law.

As uscd in this paragraph 20, "Hszardous Substanccs” are those subitaces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, cuwcr flemmable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formldelyde, and radioactive materials. As used in
this 20, *Environmenial Law" means {ederal laws and laws of the jurisaictiun where the Property is located that relate
to health, or environmental protection. ;

NON-UNIFORM COVENANTS. Borrower and Lendes further covenant and agree as fol ows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration thilowing Borrower’s breach of
sny covenant or agreement im this Security Instrument (but mot prior to acceleration vader paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (n) the defauit; (b) the action requicsd .2 ~ure the default; (¢)
& date, uot lems than 3¢ days from the date the notice is given to Borrower, by which the default zwit be cured; and (d)
that failure 1o cure the default on or before the date specifled in the notice may result in acceleration of yhe sums secured
by this Security Instrument, foreclosure by judicial proceeding and sake of the Property. The notice shall iurther inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-existence
of a default or any other defeuse of Borrower to acceleration and foreciosure, If the default Is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall relcase this Security Instrument
withoul charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Form 3G14_9/90
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BANC ONE MORTGAGE CORPORATION
POST CLOSING DEPARTMENT - g ADJUST ABLE RATE RIDER

"1 111 MONUMENT CIRCLE SU!
INDIANAPOLIS, INDIANA 46204 {1 Year Tressury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 1st day of September
19 84 andumcorponwdinlomdshal!bodeuuedmmdandsupplcmcmmc\aongngc,Deedofoustor
Security Deed (Ihe *Security Instrument”) of the same date given by the undersigned (the "Borrower”) to sccure Borrower’s
Adjustable Rate Note (the “Note™) o NORTH SHORE MORTUGAGE & FINANCIAL

{the "Lender™) of the same date and covering the propesty described in the Security Instrument and localed at:

3068 WALNUT STREET, WINNETKA, ILLINOIS 80093
[Propenty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORRZWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATL: Tt.E BORRCWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Sccurity Instrument, Borrower
and Lender further co” en int and agree as follows:

A.INTEREST RATE ANDP 3INTHLY PAYMENT CHANGES

‘The Note provides for an ir:lual intcrest rate of 7.3750 %. The Note provides for changes in the
interest rate and the monthly paymer.s, as follows:

4. INTEREST RATE AND MONTHLY TAYMENT CHANGES

(A) Change Dstcs

The interest rate 1 will pay may change osx: ' first day of October ., 1897 , and on that
day every 12th moath thereafter. Each date on whica ny interest rate could change is called a "Change Date.”

{8) The Index

Beginning with the first Change Date, my intcrest Jate will be based on an Index. The "Index” is the weekly averagé—
yield on United States Treasury securities adjusted to a constent maturity of 1 year, as made available by the Federal Reservé

"

Board. The most recent Index figure available as of the date 45 4nys before cach Change Date is called the "Current Index.” .

If the Index is no longer available, the Note Holder will chcoe » new index that is based upon comparable information. ..
The Noic Holder will give me notice of this choice. .
(C) Caiculation of Changes ‘.‘ -
Before cach Change Date, the Note Holder will calculme my new interes. ru'e by adding i3S
Two and Three-Fourths percentage points ( 2.7500 %) 1o the Current =» }
Index. The Note Holder will then round the result of this addition w the riorest onc-cighth of onc percentage point Ca_,
(0.125%). Subject to the fimits stated in Section 4(D) below, this mmded asaopnt vill be my new intcrest rate until the next v
Change Dale. %)
The Note Hoider will then determine the amount of the momhly payment that would be sufﬁcnem to rcpay the unpaid &9
principal that I am expecied to owe at the Change Date in full on the Maturity Date atimy new intcrestmwinsubstan&ally"‘
equal payments. The tesult of this calculation will be the new amount of my monthly payment.
- (D) Limits on Interest Rate Changes
The interest raee I:am reqgaired to psy at the first Change Date will not bo grester than
i 9.37%0 % or less than 8.375%0 %. Thercafter, my interest ruw will never be increased
ordecreasedonmysmsleChngeanbymmmpemnugepomw(zoﬂa)ﬁommcmofmmulhavobem
p‘yingfurlhepmeding 12mmuymmmwnmerbemmm
Y 13,3750 %.
(R) Effective Date of Changes '
" "My new interest rate will become c!‘fecuve on eoch Change Date. ! will pay the amount of my new monthly payment
beginning on the first monthly paymem date aﬂct the Change Datc until the amount of my monthly payment changes again.

(F) Notice of Changes s
~ The Note Holder will deliver or mail to me a notice of any changes in my mwrestrawmmcamoumormy monthly
payment before the effective dale of any change. The notice will include information required by law to be given me and also
the title and tn!cphonc number cf a pc:son who will answer any qucsﬁon I may have n:gardmg the notice.

Pege tof2

MULTISTATE ADJUSTABLE RATE RIDER - APM §-2 - Single Family . FQM Mas/Froddie Mac Unilerm instiument Ferm 3111t 3/63%
@@Rierza e (i o o [T C VMR MORTEAGE'KORME - (311£93.8100 - (80018817261 nnmm:g
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RIDER - LEGAL DESCRIPTION

PARCEL 1:

LOT 3 IN MC GUIRE AND ORR'S SUBDIVISION OF PART OF BLOCK 16 IN JOHN C.
GARLAND'S ADDITION TO WINNETKA IN THE SOUTHWEST 1/4 OF SECTION 21, TOWNSHIP 42
NORTH. RANGE 13. EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT
THEREOF RECORDED FEBRUARY 11, 1916 AS DOCUMENT 5802853 (EXCEPTING FROM SAID
LOT THAT PART THEREOF FALLING IN THE LANDS CONVEYED TO WILLIAM G. JOHNSON, AS
RECEIVFx OF CHICAGO MILWAUKEE ELECTRIC RAILROAD CO. BY DEED DATED JUNE 30,

1911 /w0 RECORDED SEPTEMBER 28, 1912 IN BOOK 12073, PAGE 396) ALL IN COOK

COUNTY, I LINOIS.

PARCEL 2:

THAT PART G @LOCK 16 IN JOMN C. GARLAND'S ADDITION TO WINNETKA, WHICH LJES
WESTERLY OF A LiME DRAWN 116 FEET EASTERLY OF, MEASURED AT RIGHT ANGLES TO AND
PARALLEL WITH € _ZASTERLY RIGHT OF WAY LINE OF THE CHICAGO AND NORTHWESTERN
RAILWAY CO., AND EASTERLY OF THE EASTERLY LINE OF RELOCATED WILSON STREET AND
SOUTHERLY OF A LIMC DRAWN 133 FEET SOUTHERLY OF, MEASURED AT RIGHT ANGLES TO
AND PARALLEL WITH THE NORTH LINE OF SAID BLOCK i6 AND NORTHERLY OF A LINE
DRAWN 183 FEET SQUTHERLY OF, MEASURED AT RIGHT ANGLES TO AND PARALLEL WITH THE

NORTH LINE OF SAID BLOCK 5. AND SHOWN ON THE PLAT OF MC GUIRE AND ORR'S

SUBDIVISION OF A PART OF BLOCK 16 IN JOHN C. GARLAND'S ADDITION TO WINNETKA,
ACCORDING TO THE PLAT THERICT RECORDED FEBRUARY 11, 1916 AS DOCUMENT 5802853
AS PART OF LOT 3 OF SAID SUPiVTSION, IN COOK COUNTY, ILLINOIS.

PIN: 05-21-306-013

PROPERTY ADDRESS: 306 WALNUT STREET, WINNETKA. IL 60093
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