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= MORTGAGE

' THIS MORTGAGE (“Securtt; lmtrnment") is given on the 26th day of Angust, 1994,
The miortgagor is PAULSON O. THARIATH AND CATHERINE P. THARIATH , HIS WIFE
(“Borrowcr”)

This Security Instrument is given io LINCOLN™ZCD MORTGAGE SERVICES, INC., A CORPORATION, which is
organized and cisting under the laws of the State o7 TLLINOIS, and whose address is 6770 N. LINCOLN AVENUE,
SUTTE 104, LINCOLNWOOD, 1L 60646 , L

(“Lender”).

Borrawer owes I.A:ndc: the principal sum of ONE HUNLRED FDRTY-NINE THOUSAND SIX HUNDRED and
NO/100-—Dollars (U.S. § 149,600.00). This debi is ovidencec: b/ Barrower's note dated the same date as this Security
Instrument (“Note”), which provides for moathly payments, with tbz £all debt, if not paid carlier, due and payabie on

" September 1, 2001. This Sccurity Instsument secures to Lender: (a} tho repayment of the debt evidenced by the Note,

.7 with interest, and all renewals, extensions and modifications of the Nowe; (b) (i payment of alt other sums, with interest,

. advanced under paragraph 7 to protect the security of this Security Instruisent: and (c) the performance of Borrower’s
covenants- and agreements under this Socurity Instrument and the Note. ror this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property located i Cv>OK County, Iilinois:

LOT 85 IN WQQDVIEW MANGR UNIT NO. 1, BEING A SUBDIVISION IV T-E NORTH 1/2 OF THE
'NORTHEAST 14 OF SECTION 25, TOWNSHIP 42 NORTH, RANGE 11 YAST OF THE THIRD

_ mINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF RECCRDEL JUNE 16, 1960 AS
. DOCUMENT NUMBER 17883769 IN COOK COUNTY, ILLINOIS,

SLGYSLLG

which has the addfess of 1417 SAUK LANE,

o T o vy | o MOUNT PROSPECT,
Uinos = .~ ml L ) S .7 (“Property Addross”);
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. Loan No: 02421113

© " 8 Hesard of Property Insarance. Botrower shall'keep the improvements now existing or herealter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards,
including floods or fooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and
for the periods that Londer requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender’s approval which shell not be unrcasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
1 All insurance policies and rencwals shall be aceeptable to Lender and shall include a standurd mortgage clause.
Lender shall nave the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all roceipts of paid premiums and renowal notices. In the event of loss, Borrower shall give prompt notice to the
irsuranco carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Leader and Borrowst otherwise agree in writing, insurance procecds shall be applied to restoration or
repair of the Property damaged, if the restoration or tepair is economically feasible and Lender’s security is not lessened,
i the restoration ar repair is not economically feasible or Lender’s sccurity would be lessened, the insurance proceads
shall be applied 10 the sums securod by this Sccurity Instrument, whether or not thon due, with any oxcess paid to
Borrower. 1f Bor.ow v abandons the Froperty, or docs not answer within 30 days a notice from Lender that the insurance
carrier has offered te 2ottle & claim, then Lender mny colloct the insurance ptocceds. - Lender may use the proceeds to
repair ot restore the 7roperty or to pey sums secured by this Sccurity Instrument, whether or not then due. The 30-
day period will begin. wpun ‘ho notice is given, o s
.. Unloss Lender ane 7xat;ower otherwise agree in writing, acy spplication of procceds to principal shall not extend
or postpono. the due date of ‘4o wonthly. paymenis referred 10 in paragrapbs 1 and 2 or change the amount of the
peymenis. If under parsgraph 21 the Property is acquired by Lender, Borrower’s right to any insucunce policies and
proceods resulting from damage o the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument itamaiqlely prior o the acquisition, .

‘ 6 Occupancy, Prescrvation, Malp’zasnos and Protection of the Property; Borrowsr’s Loan Application;
Leaseholds. Borrower sball occupy, cateblich, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument ai«d +hall continue to oceppy the Proparty ss Borrower's principal residence
far ai least one year aftor the date of occupancy, un):s Londer otharwise agrecs in writing, which consent shall not be
woressonably withheld, or unless cxtenusting cicoume es exist which are beyond Borrower's control. Borrower shall
noL destroy, damage or impair the Rroporty, allow the Troperty to deteriarate, or commit wasto on the Property.
Borrawer shall be in default if any forfeiture action or praceeding, whether civil or criminal, is begun that in
Lender’s good faith judgment could result in forfeiture <€ taz Propetty or otheswise materially impair the lien
created by this Security Instzument or Lender’s secuzity intersst.” Borrower may cure such a default and reinstate,
as provided in paragraph 18, by causing the action or progeeding > he dismissed with. a ruling that, in Lender’s
good faith determination, precludes forfeiture of the Borrower's interest in the Property or other muaterial
impairmeng of the lien created by this Security Instrument or Lendsi’s security interest. Borrower shall alse be in
default if Borrower, during the loan application process, gave mateislly false or inaccurale information or
statements to Lender (or failed to provide Lender with any material inio:mation) in connection with the loan
evidenced by the Note, including, but not limited to, represcntations conceruizg Borrower's occupancy of the
Property as a principal residence. If this Sccurity Instrument is oni a leasehold, Bz rrower shall comply with all the
provisions of {he lease. If Borrower acquires fee title to the Propetty, the leaseholi and the fee title shall not
merge unless Lender agrees to the merger in writing. - A

7. Protection of Lender’s Rights in the Property, If Borrower fails to peiforn. the covenants and
agreements contgined in this Security Instrument, or there is a legal procecding that wi; +guificantly affect
Lender’s rights in the Property (such as a procecding in bankruptcy, probate, for condemnatica 41 forfeiture or to
enforce laws or regulations), then Lender may do and pay for whatcver is necessary to protect the-value of the
Property and Lender’s rights in the Property. Lender’s actions may include paying any sums securcd hy a lien which
has priority over this Security Instrument, appearing in court, paying reasonable attorncys’ fecs and entering on the
Property to make repairs. Although Lender may take action under this pacagraph 7, Lender does not have to do
0.

Date [D: 287

Any ainounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured -
by this Security [nstrument. Unless Borrower and Lender agree (o other torms of payment, these amounts shall
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from <
Lender to'Borrower requestiug payment. . _
Morfﬁge Insurance. If Lendet required mottgage insurance as a condition of making the loan secured -

by this ;écuri[y $trument, Borrower shail pay the premiums required to maintain the mortgage insurance in cffect,
1f, for any reason, the mortgage insurance coverage requircd by Lender lapscs or ceases to be in cffect, Borrower
shall'pay the premiums required to obtain voverage substantially equivalent to the mortgage insurance previously
in effect, at' @ cost substantially equivalent to the cost to Bozrower of the mortgage insurance previously in effect,
from an allernate mortgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage
i not 'available, Borrcwer shall pay to Lender cach month a sum cqual to one-twelfth of the yearly mortgage
fisurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in cffect. Lender
will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments

Porm 3014 9/90 (Page 3 of 8 pages)
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- Loan No: 02421113 P ¢ ¢ - Data ID: 287

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If ail or any part of the P:opcnyor any
interest in it is sold-or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior wntlcn consent, Lender may, at its option, require immediate payment in full of
all sums securod by, this. Security Tostrumént, Howevcr, this option shall not be exercised by Lender if excrcisc is
prahibited by federpl Jaw a5 of the date: ‘0f thls Security Instrument.

If Lender exeicises’ thkopno lxn&crsha!lgmaorzower notice of acceleration. The notice shall provide
period of not less than 30-days fram the daie the notioc is delivered or mailed within which Borrower must pay all sums
secured by this Sechgity Jastrument. ' If Borrower fails'to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permiticd by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower mects certain conditions, Borrower shall have the right to have
snforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of salc contained in
this Security Iv utient; or (b) entty of a judgment enforcing this Security Instrument. Those conditions are that
Botrower: (a) pays “cnder all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Securit; Irstrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
a3 Lender may reasonably 1 canire to assure that the lien of this Security Instrument, Lender’s rights in the Praperty and
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrumen! and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to icinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change o L7an Servicer. The Note or a partial interest in the Note (together with this
Security Instrument) may be sold one or mure times without prior notice {0 Borrower. A sale may result in a change
in the entity (known as the "Loan Service.”} that collects monthly payments due under the Note and this Security
Instrument. There also may be one or more ch»i5¢ of the Loan Servicer unrelated to 2 sale of the Note. If there is
a change of the Loan Servicer, Borrower will be giver: vitten notice of the change in accordance with paragraph 14 above
and applicadle law. The notice will state the name ind address of the new Loan Servicer and the address to which
payments should be made. The notice will also contain (iny uther information required by applicable law.

20. Hazardoas Substances. Borrower shall not caure vr permit the presence, use, disposal, storage, or release
of any Hazardous Substances on or in the Properly. Borrowss rhall not do, nor allow anyone elsc to do, amything
affecting the Property that is in violation of any Environments! Luv. The preceding two seatences shall not apply to the
presence, use, or storage on the Property of small quantitics of Haze:drus Substances that are generally recognized to
be appropriate to normal residential uses and to maintenance of the Pioperiv.

Borrower shall promptly give Lender written notice of any investige tion, clairh, demand, lawsuit or other action
by any governmental or regulatory agency or privatc party involving the Froperty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. 1f Borrower learis, 07 i notified by any governmental or
rogulatory authority, that any removal or other remaediation of any Hazardous Sietance affecting the Property is
necessary, Barrower shall promptly teke all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those substances difine us toxic or hazardous
substances by Bxvironmental Law and the following substances: gasoling, kecosens, other fla'nma)le or toxic petroleum
products, toxic pcaucxdes and herbicides, volatile solvents, materials containing asbestos or formairdsti; on, and radioacive
materials.  As used in this paragraph 20, “Environmenwl Law” means federal laws and laws of the jm-;'iction where the
Property is iocated that relate to health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrcc as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
bresch of any covenant or agreement in this Security Instrament (but not prior to acceleration under paragraph
17 unlews applicable law provides otherwise). The notice shall specify: (a) the defanlt; (1) the action required to cure
the defaulty (c) a date, not less than 30 doys froms the date the notice is given to Borrower, by which the default
must be cured; and (d) that fallure to cure the defaalt on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, forecloaure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existeuce of a default o any other defense of Rorrower to acceleration and
forsclosurs, If the default is not cured on or before the date specified in the notice, Lender at its option may require
immedigte payment in full of all sums secured by this Security Instrument without further demand and may
foreciose, thig Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
Inpmdulhamedlupmvﬂedin lhhpungnphn. Inclnd!ns but not Ilmltedto, msonahlesttomeys’ fees and
coats of title evidencs.
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Loan No: 2421113
Borrower:  PAULSON G. THARIATH

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 26th day of August, 1994, and is incorporated into and shail be deemed to
amend and suppiement the Mortgage, Deed of Trust or Deed to Secure Debt (the "Security Instrument”) of the same
date given by the undersigned (the "Borrowes”) to secure the Borrower’s Note to LINCOLNWOOD MORTGAGE
SERVICES, INC. (the "Lender") of the same date and covering the property described in the Security Instrument and
located at:

1417 SAUK LANE
MOUNT PROSPECT, ILLINOIS 60056
[Property Addrees)

The interest ra'e <inted on the Note is called the "Note Rate." The date of the Note is called the "Note Date.” |
understund the Lende: muv transfer the Note, Security [nstrument and this Rider. The Lender or anyone who takes
the Note, the Security Inta.pent and this Rider by transfer and who is entitled to receive payments under the Note is
callzd the "Note Holder."

ADDITIONAL COVENANTS. In sidition to the covenants and agreements in the Security instrument, Borrower and
Lender further covenant and agree as tnuows (despite anything to the contrary contained in the Security Instrument or
the Note):

1. CONDITIONAL RIGHT TO REFINANCZ

Al the maturity date of the Note and Secu:iry {nstrument (the "Maturity Date"), 1 will be able to obtain a new loan
("New Loan") with a new Maturity Date of Septeso~~ t, 2024, and with an interest rate cqual to the "New Note Rate”
determined in accordance with Section 3 below if ali the ~ondilions provided in Sections 2 and 5 below are met (the
*Conditional Reﬁnancins Option"). If those conditions are not met, I understand that the Note Holder is under no
obligation to refinance or modify the Note, or to extend the Misturity Date, and that I will have to repay the Note from
my own resources or find a lender willing to lend me the monsy to repay the Note.

2. CONDITIONS TO OPTION

If 1 want to exercise the Conditional Refinancing Option at riatarity, certain conditions must be met as of the
Maturity Date. These conditions are: (1) I must still be the owner aii occvrant of the property subject to the Security
Instrument (the "Property”); (2) 1 must be current in my monthly paymerts aud cannot bave been more than 30 days
late on any of the 12 scheduled monthly payments immediately preceding we 24aturity Date; (3) no lien against the
Property (sxcept for texes and special assessments not yet due and payable) otoer *2an that of the Security Instrument
may exist; (4) the New Notc Rate cannot be more than § percentage points above 1%.2-Nate Raie; and (5) | must make
a wrilten request 1o the Note Holder as provided in Section $§ below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National Momaw Association’s required
net yield for 30-year fixed rate mortgages subject to a 60~dsy mandatory delivery commitmers:, zius one-half of one
percentage point (0.5%), rounded to the nearest onec{ghth of one percentage point (0.125%) (1h< "Wew Note Ralc").
The required not yield shall be the applicable net yicld in effect on the date and time of day that the Noir Holder receives
notice of my election to cxercise the Conditional Refinancing Option. If this required net yield is not available, the Note
Holder will determine the New Note Rate by using oomparable infommtion ’

4. CALCULATING TIIE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not greater tban 5 pcrccntagc points above the
Notc Rate and all other conditions required in Section 2 above are satisied, the Note Holder will determine the amount
of the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) eccrued but unpaid
interest, plus (c) all other sums I will owe under the Note and Security lnsttument on the Maturity Date (assuming my
monthly paymeats then ase current, as required under Section 2 above), over the term of the New Note al the New
Note Rate i equal monthly payments. The result of this calculation will be the amount of my new principal and interest
pqymr.nt every month until the Now Notc is fully paid.

R TI TIR B I

MULTISTATE BALLOON RIDER - single Family - Fannie Mae Uniform instrument Form 3180 12/89
{rage 1 of 2 pages)
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