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'MORTGAGE

THIS MORTCALE (“Security Instrument™) is given on .  SEPTEMBER 6TH , 1974
The mongagoria . 12KTBERTO MENDEZ AND MARISOL MENDEZ, HUSBAND AND WIFE AND LUIS A.
MENDEZ AND SONIA i <MENDES, HUSBAND AND WIFE

("Bonowcr ). This Security Instrument is given to

TCF BANK ILLINOIS fub o _ ‘ ' ‘ '

which. is organized and existing tiiger th2 laws of U.S. of A, , » and whose address is
555 BUTTERFIELD ROAD, LOMZZaD, IL 6G148

- S , . ("Lender"). Borrower awes Lender the principal sum of
NINRTY SEVEN THOUSAND TWO HUNDAF.. AND NO/100
Doliars (US. § 97,200.00 ). This dutv'i= evidenced by Borrower's note dated the same date as this Security
nzstrtm\m ("Note™), which provides for menthly puyments, with the full debt, if not paid carlier, due and payable on
'SEPTEMBER 15T, 2024 . This Security Insirument secures to Lender: (a) the repayment of the debt evidenced
by the M, with interest, and all renewals, extensions and meanications of the Note: (b) the payment of all other sums, with
intorest, advancod under paragraph 7 1o protect the security of i Security Instrument; and (c) the performance of Borower's
covenants and. agreaments under this Security Instrument and the >«of:. For this purpose, Barrower does hereby mortgage,
pnundconvcytol.mdcrm folbwmgdembodptopcnymm:u
cCuUK - ’ County, lilinois:

LOT 205 IN FIRST ADDITION TO FULLERTON CENTRAL MANOP, BEING A
. SUBDIVISION OF THE EAST HALF OF THE SOUTH EAST QUARTER ¢
" SECTION 29, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIAJ) FRINCIPAL
. MERIDIAN, IN COOK CQUNTY, ILLINOIS.

i
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any condemnstion or other taking of any pan of dlc Pmpeny or Ior conveyance in liey of condcmnauon. are hereby
=ssignca and shall be paid to Lender,

'lnsbeeventoftmmnngoftlwhopmy ﬂnpmceednhd!bcappliedtouwsumsmumdbym:sSecumy
Instrument, whether or not then due, with any excess peid to Borvower. In the event of a partial taking of the Property in
which the fair market value of the Propesty immodiately before the taking is equal w or greater than the amount of the sums
sccured by this Secarity Instrument immediasely before the iaking, unlsss Borrower and Lender otherwise agree in writing,
the suma sccured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: () the total amount of ths sums secured immeciately before the taking, divided by (b) the fair market value of the
Property immadiately before the 1aking. Any balance shall be paid to Borrower. In the cvent of a partial taking of the
Property in which the fair market value of the Property immediately bofore the taking is less than the amount of the sums
socured immediasely befora the taking, unless Borrower and Lender otherwise agres in writing or unless applicable law
otherwise provides, the proceads shall be applied to the sums secured by this Security Instrument whether or not the sums
are thendue.

If the Property is abandoned by Borrower, o(tf.murnodoebykmderaoaomwaumuwmmnorofrmwmnke
an award ur settle a claim for damages, Botrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is autunivaG. o collect and apply the proceods, a2 its option, d&ummmﬂmmrepahoﬂho?mpmymmm
smsxmwbymu%umzylmnwn.wmwmma:dm.

Unless: Lender an) Rorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o t>.c monthly payments referred (0 in paragraphs 1 and 2 or change the amount of such payments.

11. Berrower Not kods22d; Forbearance By Lender Not 8 Waiver.  Extension of the time for payment or
mudification of amortizatior, of *>¢ sums secured by this Security Instrumeat granted by Lendor to any successor in interest
of Borrower shall not operae2 0 .¢'case Lhe Lisdility of the original Borrower or Borrower's successors in interest. Lender
shall not be required (0 commenc': wocoedings against any successor in interest or refuse o oxtend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by the
onmulﬂamorﬂumwsw.‘mnnmnyfubumbyundumummganynghtormwdymu
not be a waiver of or prociude the cxercise of 7.1y vight or remedy.

12, Successors and Assigns Bound; Job ¢ and Severai Liabitity; Co-signers. The covenants and agreements of this
Security Instrument shall bind anid. benefit the; st ccrisors and assigns of Lender and Borrower, subject 10 the provisions of
paragraph 17. Borrower's covenants and agreemen's #1924 be joint and several. Any Borrower who co-signs this Security
Instrument but docs nat execute the Nota: () is co-sigraiig this Socusity Instrument only to martgage, grant and convey that
Bosrower’s interest in the: Property under the terms of this Scourity Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees thut Lender and any other Borrawer may agree 1o exicnd, modify,
forbear or make any. accommodotions with regard o the e oflhnsSecmtylnswm!ortheNolewnhomlhat
Borrower's consont,

13, Loan Charges.: If tho loan secured. by this Security. Instioct is subject to u law whmhseumunumloan
clumnmdlhatlnwmfnwlymmpwdsommemmmoﬂmkr.chnnmmlhctedombcmﬂemdmconnecuon
wilh the losn excoed the permitiod Limits, then: (a) any such loan charge sh>%i oe reduced by the amount nocessary to reduce
tbe charge to the pormitied limit; and (b) any suma already collected from Bosrrswes, which exceeded permitted himits will be
refunded to- Borrower. Lender may choose to make this refund by reducing the prinvipal owed under the Note or by making
a direct payment 10 Borrower. If a refund reduces principal, the reduction will be tro ! uaparﬁdptepaymcmwuhoutany
mymlchugeunduﬁnNow.

14, Notices. Any notice to Borrower provided for in this Security Instrument shar’ o given by delivering it or by
mailing it by first class mail unicss spplicable isw roquires use of another method. The nivice shail be direcied to the
Property Address or any other address Borrower designates by notice 10 Lender. Any notics 10 “nder shall be given by
ﬁrslclmmilbw\dusaddrmsmdhaanwnyomalddmswnuddgmmsbymemamwa Any notice
;rovidcd for in this Security lmmmdnﬂbcdccmedmhavcbecngavcnwl!omwc:orl.cnda wier Kiven as provided

this paragraph.
. ls.Gomlhll.aw.Swmbimy ‘This Security !mmmt shall be govemned by federal law ad %2 law of the
Jurisdiction in which the Property is lotsted. In the event that any provision or clause of this Security Instrunien or the Note
conflicts with applicable. law, such conflict shall not affect other provisions of this Security Instrument or the Note which
can be given effect without the conflicting provision. To dnsauwwprovmom of this Security Instrument and the Nole are
doclneduobosevmhlc
( 4 16 Borrower’s Copy. Bomwerdallbegwenoneeonfonncdcopy of the Note and of this Security Instrumont.

+* 17, Transfer of the Property or a Beneficial Interest in Borrower,  [{ all or any part of the Property or any interest
in it is sold or wransferred (or if a beneficial interost in Barrower is sold or transferred and Borrower is not & natural person)
without Lendet's prior written conscat, Lender may, at its option, require immeodiate payment in full of all sums secured by
this Security Instrument. Howcver,msoptbnﬂmnnotbcummdb)Lendaifexuclseispmmuwdbyfedcmlhwasof
the data of this Security Instrument.
. If Lander exercises. this option, Lender shall give Borrower notice of accelecation, The notice shall provide a period of
oot less than 30 days from the dats the notice is delivered or mailod within which Borrower must pay!all sums secured by
this Security Iastrument. If Borrower fails to pay thesa sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without farther notice or demand on Borrower,

18, Borrawer's Right to Reinstate. If Borrower meets certain conditions, Borrower shaill have the right to have
enforcement of this Security [nstrument dmﬂnmd at any time pnot 1o the carlier of: (8) $ days (or such other period as

1TEM 1676L4 (9202) : Form 3014 990 (page 4 of 6 pages)

Oreat Lukas Quainess Forma, ine. [
Ta Ocdee Cak: 1-000-830-8303 (1 FAX 818-791-1100
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spplicable law may specify for reinstatement) before sals of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditlons arc that Borrower: (a)
pays Lender all sums which then would be due under this Sccurity Instrument and ihe Noie a3 if no acccleration had
occurred; (b) cures any defeult of any other covenants or agreements; () pays all expenses incurred in cnforcing this
Sccurity Instrument, including, but not limited to, reasonable atomneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation (o pay the sums securcd by this Security Instrumeat shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hercby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

¢ 19, Sale of Note; Change of Loan Serviver.  The Nole or a pastial interest in the Note (together with this Security
Ihstrument) may be sdld-one or more times without prior nokice 1o Borrower, A sale may result in a change in the entity
(known s the "Loan Seevicer). that cuilects monthly payments dus under the Note and this Security Instrument. There also
may be one or more changes of-the Loan Sorvicer unrelated w a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given wrilten tiftice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name 9nd-address 0 thé now Loan Seryicer and the address to which payments should be made. The notice
will also contain ay other inforination required by applicable law.

20, Hazardous S2bstances. Borrower shall not cause or peemit the presence, use, disposal, storage, or release of any
Hazardous Substances o1 or in the Property. Borrower shall not do, nor allow anyonc else o do, anything affecting the
Property that is in vioizusai of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Pronerty ol small quantities of Hazardous Substances that are generally recognized to be appropriate to
nocmal restacntial uses and 0 izintenance of the Property. - g :

Borrower shall promptly giv< 1 .ender written notice of any investigation, claim, demand, lawsuit or other action by any
governmenial or regulaiory agenc:’ & privase party involving the Property and any Hazardous Substance or Environmental
Law of which Bommower has actual “nowledge. If Borrower learns, or is notificd by any governmental or regulatory
authority, that any removal or other reoation of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take all remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardout Sunstances” arc those substances defined as toxic or hazardous substances by
Bavironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materals crataining asbestos or formaldehyde, and radioactive materials. As
uied in this paragraph 20, “Environmental Law" mva's federal laws and laws of the jurisdiction where the Property is
located that relate to heaith, safety or environmental prowectiza.

NON-UNIFORM COVENANTS. Borrower and Lender funther covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior ta accelevation following Borrower's
breach of any covenant or agreement in this Security Instrurser: (but not prior to acceleration under paragraph 17
uhless applicable law provides atherwise). The potice sball spectfy: /») the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice ¥ given to Borrower, by which the default must be

‘cured; and (d) that failure to cuTe the default on or before the date <y ecifled in the notice may result in acceleration

of the sums secured by this Security Instrument, foreclosure by judicie’ proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after acsthration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other dereace of Borrower to acceleration and
foreciosure. If the default is not cured on or hefore the date specified in the noit.e, Lender at its option may require

‘immediate payment in full of all sums secured by this Security Instrument wiihoat further demand and may

foreciose this Security Instrument by judicial proceeding. Lender shall be entitled t crllect all expenses incurred in
pursuing the remcdies provided in this paragraph 21, including, but not limited to, reastuable attorneys’ fees and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shzi .cisase this Security
Instrument without charge to Borrower, Borrower shall pay any recordsation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index -- Rate Cape -- Non-Assumeble)

THIS ADJUSTABLE RATE RIDER is made this 6TH _ day of SEPTEMBER, 1994 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to secure Borrower's
Adjustable Rate Note (the *Note") to_TCF_BANK ILLINOIS f£sb (the "Lender”) of the
same date and covering the property described in the Security Instrument and located at:

2616 NORTH MAJOR, CHICAGO, IL 60639
[Property Address]

THE NOT£ ~CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST PATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THF PORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME 3AND THE MAXIMUM RATE THE BORROWER MUST PAY.

Additional Covenants. In additio’: (o the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree a- follows:

A. ADJUSTABLE RATE AND MCNTHLY PAYMENT CHANGES
The Note provides for an initial iaterest rate of 8.6250% . The Note provides for changes in the
adjustable intereat rate and the monthly [»aymonts, as follows: ..

ADJUSTABLE INTEREST RATE AND MONT:ILY PAYMENT CHANGES

(A) Change Dates
The adjustable interest rate I will pay may cnunge on the first day of SEPTEMBER, 2004 ,

and on that day every 12th month thereafter. Each datc ca which my adjustable interest rate could change
is called a "Change Date.”

(¢:3) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index"” is the weekly average yield on United States Treasury securiiies adjusted to a constant maturity
of 1 year, as made available by the Federal Reserve Board. The mo:t (rcent Index figure available as of
the date 45 days before each Change Date is called the "Current Inde-." . If the Index is no longer
available, the Note Holder will choose a new index which is based upon coraparable information. The
Note Holder will give me notice of this choice.

© Calculation of Changes

Before each Change Date, the Note Holder will calculate my new intirrsy. rate by adding
THQ AND THREE FQURTHS percentage points 2,75¢0% " t the Current
Index. The Note Hclder will then round the resuit of this addition to the nearest o2 @ijhth of one
percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will
b> my new interest rate until the next Change Date. The Note Holder will then determine the amount of
the monthly payment that would be sufficient to repay the unpaid princnpal that 1 am expected to owe at
the Change Date in full on-the maturity date at my new interest rate in substantially equal payments. The
result of this calculation will be the new amount of my monthly payment.

' AN AN

@») Limits on the Interest Rate Changes

" 7 The imnterest ratc I am required to pay at the first Change Date will not be greater than
14.6250% " or less than 2.'7500% . ‘Thereafter, my adjustable lmerest rate will never be increased
of 'decreased on ary single Change Date by more than Two percentage
points (2.0000% ) from the rate of interest 1 have been paying for the preceding 12 months. My interest
rate will never be greater than 14.6250% , which is called the "Maximum Rate."

(ﬁ.’) Effective Date of Changes .
"My new interest rate will become effective on each Change Date. I will pay the amount of my new

09/01/94 02:31 PM
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