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THIS MORTGAGE SECUHES A REVOLVING LINE OF CRED’T UNDER WHICH ADVANCES, PAYMENTS, AND READVANCES MAY BE MADE
FROM TIME TO TIME. THE MAXIMUM AMOUNT OF THE LINE OF CREDIT WHICH MAY BE SECURED AT ANY ONE TIME IS

$
B ? 600 [ ] 00
1. Legal Description. This document is @ morigage on real estate located in
State of liiinots (cailed the “Land”). The Land's legal description is:
Q4784993

LOT 97 IN PARK MILL SUBDIVISION UNIT NUMBER 3, SEING A SUBOIVISION OF PART OF
THE SOUTH EAST 1/4 OF SECTION 1S, TOUNSHIP 36 NORTH, RANGE 12 EAST OF THE

THIROD PRINCIPAL PERIDIAN, XN COOK COUNTY, ILLINOIS.

CO0OK . County,

MPT-01 RECORDING

-1%, - —OOOO ) ;
PIN & 27-1%-402-018 . wUOUD  (RAN 9271 09/08/9% 12:19:

9.5
00

s 32568 3 C) H—PL 784993

CODK COUNTY RECORDER
2. Definitions. In this doumure, the following definitions apply.
“Mortgage™: This document is cal sd the “Mortgage”.
“Borrower™: DONALD HARFLS AND JESSIMARIE HARRIS, HUSRAND AND WIFE

will be calied “Borrower”.
Borrower’s sddress (s shown below.

“Lender”; TCF BANK ILLINOIS fsb will be ;all x1 “Lender”. Lender i3 a federal savings bank which was formed and which eximsts under the
laws of the United States of America. Lender's «c’ siess for the purpose of receiving notices and making payments is 801 Marguette Avenue,
Minneapoils, Minnescta 55402,

“Agreament”: The CommandCredh Pius Line Agr.yement signed by one or more Borrower and dated the same date as this Mortgage wiil
be called the “Agreernent™. Under the Agreement, ahy o< ro ver signing the Agreement hee a revolving line of credit called the “Account”. The

aliows such a Borrower to obtain Loan Advanves fram the AJ00unt, make payments, and obtain readvances. Under the Agreement,

Agreement

such & Borrower may request Loan Advances from the Lend or /.t Z.ay time until the final due date, shown In section 3 below.
“Property”: The property that is described in section 5 is cz'« o the “Property”. SEFTEMBER 08, 1999
3. Finel Due Dete. The schaduled date for final paymaent of wha' 8ot ower owéas under the Agreement is.

4. Variable Annuai Percentage Rate. The Annual Percsntage Rate if. thr cost of Borrower's credit as 8 yearty rate. The Annual Percentage
Rate Lender usve to figure Finance Charges will go up and down, based o t*.e U1.8. prime rate published dally in the Wall Street Journal under
“Money Rates” (the “index™). {if the Wall Street Journal publishes more than ary 12 S. prime rats, the “index™ will be the highest such rate.) The
index is not the lowest or best rate offersd by Lender or other lenders. If the inc ax becomes unavallable, Lender will select, to the extent
permitted by applicabie iaws and regulations, some other interest rate index that' s o nparable to the index and notify Borrower. if the Annual
Percentage Rate goes up or down, the Daily Periodic Rate will also go up or duw.r. 7o figure the ANNUAL PERCENTAGE RATE, we add

percentage points to the index rate in effect the previous business uay. (“Bi>2!ness dgy" does not include Saturdays, Sundaz:

.n?m&ﬂmmys ) On each business day we will racaiculate the ANNUAL PERCENTAGT. RAVE for this loan 8o that it is o

PeaCMAGE RATE for this foan will chenge the next business day. The beginning index ra'e. tor this loan is

beginning ANNUAL PERCENTAGE RATE for this loan is therefore
The maximum ANNUAL PERCENTAGE RATE is %. The m?nfmum ANNUAL PERCENTAUT BATE is 00 =
19.00 2. G

5. Description of the Property. Borowar gives Lpadersightain the SN BOPKHIE , ORLAND PARK, IL 60462 —

a. The Land, which is located at (address)
. The Land has the legel description show.: 8%.6 ¢ in section 1.
b. Al bulidings and all other improvements and fixtures (such as plumnbting and eiectrical equipment) that ure acw or will in the future

balocatsd on the Land.

c. Al "sasements. rights, hereditaments, appurtenances, rents, royaities, and profits” that go aiong with the Liind. These are rights in
other property that Borrower has as owner of the Land.
NOTICE: See pages 2 and I for more oontract terms. The Borrower agrees that pages 2 and 3 are a part of this Mortgage.

By signingQhis Mortgage agrees 10 all of Its terms. _J .
’ L soAr—ton il 4
/

JESSIMARIE HARRIS

Borrower DONALD HARRIS Borrower
Borrower Borrower
“OFFICIAL SEAL"
' MICHELLE R. THOMAS
' STATE OF ILLINOIS ) Notary Public, State of lllinols
WILL My Commission Expires 5/17/98

The foregoing Instrument was acknowledged before me this day of

.4
percentage points) above the index published the previous business day..* t’.e index rate changes, however, the ANNUAL.C»
9% per year. The\}

% per year, whichis 2 .)ouy Periogic RMG of < 02780 %2,

-

}ss.
COUNTY OF : ) ~ ;
2ND SEFTEMEER

DONALDR HARRIS AND JESSIMARIE HhRRISr"iﬁQND AND _WIFE j
< /ét-"(/ d‘d«’ y /C"Wl T e
[

Notary Public

Page 1 of 4
LND-3076 IL (6/94)

'2




UNOFFICIAL COPY

’
; ;)‘!.‘: FOE

e
oy
o)
<
J.
1~
Lry
og |




UNOFFIGIAL CORY

6. Notice of Variable Rate of Interest. This Mortgage secures a line of credit that has a variable rate of interest. This means that the interest
rate may increase or decrease from time to time, as explained in section 4,

7. Finance Charge. Borrower will pay a Finance Charge untit Borrower has repaid everything owed under the Agreement Lender figures
the Finance Charge at the end ot every monthly biling cy«le. The monthly biling cycle runs from and including the first day of a month to and
including the last dey of that month. To figure the Finarice Charge for a monthly b:lling cycle. Lender adds up tne Finance Charges for each
day in the billing cycle. To tigura the Finarce Charge for each day. Lender multialies the Daily Periodic Rate tmes the Daily Batance of
Borrower's Account on that day (for each day in the monthiy hilling cycle). Lender figures the Dally Penodic Rate by dividing the Annual
Percentage Rate by 3€5 (or 366, :n any leap year). Lender determines the Daily Balance by !irst taking the beg:nning balance of Borrower's
Account each day. adding any new Loan Advances, subtracting &ny payments or other credits to the Account and subtracting any unpaid
Finance Charges and Othar Charges. This gives Lender the Daily Balance for each day. Borrower pays a Finance Charge on Loan Advances
peginning with the day they are made.

8. Transter of Rights in the Properly. Borrower mortgages. grants and conveys the Property to Lender subjact to the terms of this
Mortgage. This means that, by signing this Mortgage, Berrower is giving Lender those nights that are stated in this Mortgage and also those
rights that the law o2 (0 lenders who have taken mortgages on land. Borrower 1s giving Lender thase nghts to protect Lender from possible
losses th.a. mignt result if Borrower fails to keep the promises made in this Mortgage and in the Agreement.

9. Termination of this Mortgage. It Borrower pays to Lender all of the amounts owed to Lender under this Mortgage and under the
Agreement, and keeps all promises made in this Mortgage and in the Agreement. then Lender’s nights in the Proparty will end. Lender will send
Borrower a document stating this and Borrower can file it with the County in which the Property is located

10. Promises ot Borrower— Borrower represents and warrants that:
a. Borrower owns the Praperty;
b. Borrower has *he right to mortgage, grant, and convey the Property to Lender: and
c. There are ne'laims or charges outstanding against the Property except any mortgages that ars currently shown i the office where
real estate records are nied for the County where the Property 18 located.
Borrower gives a gansr2) ~arranty of title to Lender. This means that Borrower will be fully responsible for any losses which Lender suffers
because someone other the-, Porrowsr has some of the rights in the Propserty that Borrower represents and warrants to have. Borrower will
defend ownership of the Pro;,ert; against any claims of such rights.

11. Borrowsr's Promise to Fa,' - — The Agreement. Borrower promises promptly to pay all amounts due on the Agreement.

12. Borrower's Promise to Pay. —~ C arges and Assessment. Borrower promises to pay all present and future hiens, taxes. assessments,
utility bills, and other charges on the "rojerty, including any amounts on any prior mortgage. as they t-ecome due.

13. Borrower's Promise to Buy Hcaard Insurance. Borrower promises to obtain a hazard insurance policy nraming Lender as mortgagee,
and whicn covers all buildings on the Propety. The insurance must be satistactory to Lender and must cover loss or damage caused vy fire
and hazards normally covered by “extendea civ.iage” hazard insurance policies. Borrower may obtain the insurance from any company that
is authorized to do business in this state and tiiat is ~cceptable to Lender. The insurance must be in the amounts and for the periods af time
required by Lender. Borrower will notify Lender pro nptly if there is any loss or damage to the Property. Lender may file a "Proof of Loss™ form
with the insurance company. Borrower directs ths insurance company to pay all “Proceeds” to Lender. “Proceeds™ are any money that the
insurance company owes to the Borrower under the {/oli7 y. Unless Lender agrees in writing that the Proceeds can be used ditferentiy. the
Proceeds will be applied to pay the amount Borrowar owe’. Londer.

It any Proceeds are usad to reduce the amount which Borrowr. owes Lender under the Agreement. Borrower will stilt have to make the regular
payments under the Agreement until the entire amount Borrow :r owes is paid in fuii.

If Lender forecioses this Mortgage, anyone who buys the Proper'y at |he foreciosure sale will have ali the rights under the insurance poticy.

14. Borrower's Promise to Buy Flood Insurance. If the Land oiary part of the Land is locatad in a designated official lood-hazardous
area, the Borrower promises to buy flood insurance in the maximum amourt avaitable or the amount secured by this Mortgage, whichever is
less. Borrower agrees to direct that any money payable under the ficod ir'surance will be paid to Lender, but Borrower will still have to make
regular payments under the Agreement until the entire amount Borrower ovies ispaid in fuil.

15. Borrower's Promise to Maintain the Property. Borrower promises that Scirower won't damage or destroy the Property. Borrower also
promises to keep the Property in good repair. if any improvements are made to the Property, Borrower promises that they won't be removed
from the Property.

16. Lender's Right to Take Action ta Protect the Property. If (1) Borrower does not kenp the promises and agreements madae in this
Mortgage, or {2) sameone (Borrower or anyone else} pegins a legal proceeding that may signif'cantly affect Lender’s rights in the Property (such
as, for example, a legal proceeding in bankn;ptcy, or to condemn the Property}, then Lerd.r riay do and pay for whatever is necessary to
protect the value of the Propert; and Lender's rights in the Property. Lender's actions under \his sstion may include, for example, paying any
amount due under any prior mortgage, appearing in court, paying reasonable attorneys' fees, tnd untering on the Property to make repairs.

Borrower promises to pay Lender all amounts that Lender pays under this section. If Lander pays an.abligation, Lender will have all of the
rights that the person Lender paid would have had againat Borrower. This Mortgage covers all these ancunts that Lender pays, plus interest
at the rate that is tigured as if the money had bieen given under the Agreement, or if that rate violates e law.then at the highest rate that the
law allows.

17. Lender's Rights. Any fatiure or delay by Lender in enforcing the rights that this Mortgage or the law givait, ‘~ilnot cause Lender to give
up thase rights. Lender may exercise and entorce any cf its rights untif the Mortgage ends. Each right that this Mortgage gives to Lender is
separate. Lender may enforce and exercise them one at a time or all at once.

18. Joint Borrowers. Each person that signs this Mortgage is responsible for keeping all of the promises made by “Rariower”. Lender may
choose to enforce its rights against anyone signing the Mortgage as an individual or against all of them. However, i, sumeone signed this
Mgcrigage, but did not sign the Agreement, then that person will not be required to pay any amount under the Agreement, but will have signed
only to give Lsaicar the rights that person has in the Property under the terms of this Mortgage.

19. Noticas. Uniess the law requires ditferently, or uniess Borrower tells Lender ditferently, any notice that must be given to Borrower will
be delivered or mailed to Borrower at the addreas shown in section 5. Notices that must be sent to Lender will be given by mailing themi to
Lender's address shown in section 2. Any notice will be “given” when it is mailed, or when it is delivered according to this paragraph.

20. Salling the Property. Borrawer agrees not to sell or transfar all or any pan of the Property, or any rights in the Property, without the
Lender's written cansent. This includes sale by Contract for Deed. .

21. No Defauits Under Prior Mortgages. ! there e aiready a mortgage against the Praperty, the Borrowar promises that there will never
be a defauit under that mortgage.

22. No Other Mortgsges. Borrower agrees not to mortgage all or any part of the Property or allow anycne else to have a lien on the Propérty
without the Lender’s written consent.

23. Lender's Remediss—Foreciosure. i Lender requires Borrower to pay the entire cutstanding ba'ance under the Agreement in one
payment (callad “acceleration"} and Borrower fails to make the payment when due, then Lender may torecloss this mortgage as provided
below. However, before acceiarating, Lender wili send Borrower a written notice by cartified mail which states:

a. The promise that Borrower failed to keep or the representation or warranty that Borrower breached;

b. The action Borrower must take to correct that failure:

c. The date, at least 30 days away, by which the failure must be corrected;

d. That if Borrower doesn't correct the failure by the date stated in the notice. Lendar will accelerate, and if Borrower doesn’t pay, Lender
or another person may buy the Property at a toreclosure sale;

e. That the Borrowor may reinstate the Mortgage aiter acceleration; and
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t. That Borrower may branNNoQ EEJ&C*ALGQQ’QE!MW\M defenses Borrower has to

acceleration.

" Lender need not send the natice If the promise Bosrower failed to keep consists of Borrower's sale or transfer of all or a part ¢! the Property
or any rights in the Proparty without Lender's written consant. it the Borrower does not correct the failure by the date stated in the notice,
Lender may accelerate. If Lender accelesates, Lender may foreciose this Mortgage according to law. Borrower also agrees to pay Lender's
attorneys' fees and costs for the foreciosure in the maximum amount aliowed by law. Lender will apply the proceaeds of the foreclosure sats to
the amount Borrower owas under this Mortgage. and to the costs of the foreclosure and Lendur’s attorneys’ feas.

24. Obligations After Assignment. Any person who takes over Borrowaer's right or obligations under this Mortgage with Lender’s consent
will have Borrower's rights and wilt be obligatea to keep ali of the promises Borrower made in this Mortgaga. If another person takes over
Borrowaer's rights or obligations under this Mortgage, Borrower will not be released. Any person or organization who takes over Lender's rights
or obligations under this Mortgage will have all of Lender’s rights and must keep all of Lender’s obligations under this Mortgage.

25. Waiver of Homestead. Under the exsmption iaws, Borrower's homestead is usuaily free from the claims of creditors. Borrower gives

up the homestead exemption right for all claims arising out of this Moartgage. This includes Borrower's right to demand that property other than
Borrower's homastead that has heen mortgaged to Lender be foreclosed first, before the homestead is foreciosed.

26. Condemnation. f atl or part of the Property is condemned, Borrower directs the party ccndemning the Property to pay ail of the money
to Lender Lunder will apply the money to pay the amount Borrower owes Lender, unless Lender agrees in writing that the proceeds can be
s1Swd differently. i Lender uses the money to reduce the amount Borrower awes under the Agreement, Borrower will stili have to make reguiar
manthly payments until everything Borrower owas IS paid.

27. Paragraph Headings. The headings o! the paragraph are for convenience only, and are not a part of this Mortgage.

This instrument was drafted by:
TCF BANK ILLINOIS fah

801 Marquette Aveni’ v
Minneapolis, Mirnesota 55402
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