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seeured by this Sceurdty lustriment, However, this optlon shall not he uxureise! hf Lentor I exurtlve 1 prolibhed by
federnd faw as of the date of this Security tastramen, ‘

I Lender exerclses this option, Lender shatl give Berrower notice of ncevlorntlon, The netlce shll provide s perlod
of not Tess than 30 days from the dio the notice Is dellvered or maited within which Dorrower must pay ol sums secured
by this Security Insirtment, If Sorrower (nlla 10 pay these sums prior to the expiration of this period, Lender may invoke
iy remedles permitied by this Security Insteusont witkout firther notlee or demand on Borrower,

(8, Boreoswurts Right 1o Relustate, 1 Boreowor meets certndn condlions, Borrower shall linve e right 1o have
enforcement of this Sccurllr (rmtrieanent chseominmed wnny tine prior to the enriter oft (1) 3 days {or sueh othier purlod
us appileabl [aw may specily for relnsiplument) before kele of the Properly pursiant 1o any pewer of sale contatned i
this Seewrlty tastrwments or (b) eniry of a Judgment enforcing this Securlty Justrument, Those canditions ary thal
Bareawer: (0] pays Lender st sums which ton woulki bo due undor this Security Instratuent aid the Note s If no
uceuluratton had vecurred; (1) curon any defanlt of any other coveninis or agrecinents; (¢) pays sbl sxponses inetrred
tu enforclng this Seeuelty fasiramen, ieluding, bt not Hmitod Yo, rensoaabie starmeys’ feos; and (d) 1nkes such nelinn
ns Lender iy ruawmmbry requdre (o asswre that the Lon of this Seeurfty tustrunsen, Lendor's chghts I the Propersy ned
Roreowor's obhgutien to pay the sums secured by this Seetirtty Instrumen shall contnue unchanged, Upon
reinstuitement by Burrewer, this Security nstrtment and the obligntions secured hereby shadl remadn fully effective s I
o accclu;rall}?nn bt oezurred, Flowever, (his cight to reinsinte shail not apply In the case of acceierntlon inder
puragraph 17,

19, Sule of Note; Chianzenl Lown Survicer, "The.Note or n partial Interes T (he Note (together with this Seenrily
Instrumen)/itthyhe-soldoneor iinee times without prior notee to Borrewer, A snfe muy resilt tn i change In the endiy”
(knawt 48 dw Thopn Sgrvicgr?) ey eollcels monthly paytitents due undor she Noto and this Security Instrumont, There
aise wny.be one erupors chunpes of tnshoan Servicer unrelued 1o nsate of the Note. 17 thure fs u change of the Lo
Servicer, Borrawer \yil]fl}(’;,s'lv,cr}lw'riucnf;u;'lw of the change i uccordance with pasageaph L above rid applicable fuw,
The noticd will state. (he nameaifd-addrezs 0! the new Loar Servieer and th nddress to which pryments should be
made, "The otice Wil'alsoledninliany other in‘aritntion required by applicable luw. | _

20, Haziirdous Substances, ‘Borrower shiit nf-sause'or permit the prosence, use; disposul, storage, of relense.of
any Hazardous Substancas anior'in the Froperty.'Bariowar-shinll not do, 'or sllow anyone clse 10 do, anything rffecting
the Property that 18 i violnion ol sy E:W‘fbnméhml Ly, The preceding two seritences stindl il apply {0'Ihe presence,
use, o storage on’ I Property’of sietl quantities of Hnza dous Substances 1hit nie gendrally recantaed1o'be ‘
approprinie 1o noratal restdentind uses nul to maintenance of e Pinperty,

Boreawer shall promptly give Lender writien notiee of any, i estigmion, elnim, demand, lawsult or other action by
any governmentnl or regutatory agency or private prrty Involving e Property tnd any Haznrdous Substance or
Envirpnmental;Law of which Borrower has actuat knowledge, [ Borvawenlearns, or is solified bysany gavernmental or
tegulntory authority, Wat any removal or other remedintion of any Mazarots Substance affeeting the Propenty is

aecessary, Borrower shall prampily (ake nli-necessary remedial nctions in aceandnnce with Environmental Luw,

Ag used in this parngraph 20, "Huzredous Substances” are those substances vefinud s toxle or hnzardons
substanees by Environmental Law and the lollowing substinces; gasoling, kerosenc, saer Nummmble o toxic
petroleum products, toxie pesiicides und hacbicldes, volatllo solvents, matertals containir g ssbestos or formaldehydo,
nd radionetive muierinls, As used in this pregraph 20, “Environmental Law® menns federal taws and laws of the
juclsdicrion where iie Property Iy locniedd thnt refate to health, salety o envivonmental prow:ion.

NON-UNIFORM COVENANTS, Barrower and Lender further covenint and agree as foliews:

21, Aceclerntion; Remedles. Lender shall glive notlee to Borrower prior to aeealeration foliowl o -Barrowers
hreaeh of any covenant or ngreement {in this Security Instruntont (but nod prior to weeelerntlon uider paragraph
17 tnless appllenble tnw provides etherwise), The notice shall speelly: () the defuutt; (b) the netlon vzesived to
eure the defunlts (e} & dale, not 1oss thun 30 duys from the date the notice Is gliven to Borrower, by whish the -,
delauld must be cured; and () that falliee to cure the default an or before 1he date specllied In the notlee way
result fa necelerntion of the sums secured by this Securlty Instrument, foreclosure by fudlcln) procecding and
sale of the Propecty, "The notlee shaf! further luform Borrower of the vight to refnstate nfier nceclerution and the
vight te assert Tn the foreclosure proceeding the nonsexistence of a defanlt or uny othier defense of Borrower to
aceelerntion and forestogure, 1T the defuult 1s not evred on or before the date specified In the notice, Lender at lts
option mny requirg tmmedinte payment {n Tull of all sums seeured by this Secarity Instrument without further
'demnnid snd‘itiny: forcelose this Security 1 n.inru‘vn’qn!‘-hy‘Jl’ltlicful*‘proeeedlng’. Lender shndl be entltled 1o colleet all
expensey lncurraddn pursalitg'the réiiedies provided i e paragraph’2 1, ticludingy bit pdtYmitéd 1o,
reasonpble attorneys? fees and costs of titls evidence,

22;:Relenadypon p yr’ném{'orinll';au'nmsccu'rc'd:pr:.d:i'qcsmmynlnalﬁ\_mc'm. Lender shall releaso this Soeurity,

tnsirument withoul chirgy, to Boprower, Borrowar shell pay ujy secordmtlon My er | s s o
23,/ Walver of Homestead, ‘Borrower walves all rightiof homesigadrioxemption in the Properfyl: 11w i
TS A TS RN '
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THIS BALLOGN RIDER Is made thig 2uh dayofAugust, 1994 ~, i i incorporated Into andl shall be
deomed to. amond and sapplement the Morigage, Deed of Trust or Deed 10 Sceuro Dobn (ihe " Secirity Instrument®) of the
same dato given by tho undersigned (the "Borrawer®) to sccure the Barrower's Note 1o

WESFAMERICA MORTGAGE COMPANY, A COLORAUDD CORPORATION ‘ (lhu'l«clll‘.iui"')‘

of the same date and covering the property described In tho Securlly Tnstrinmeont and locntod ot

d050 HORTH AUSTIH AVENUE ., CHICAGD ., 1L 60639
- . . (Propeety Aikdvest} R )
The tnterest rote stated on the Note fa called the "Note Rue,* The dme-of the Nato | exlled the "Note Dnte,” | undersinngd
tho Lender may teansfor tho Note, Security Instrumont and this Rider. The Lender or nnﬁ)no wlho lakes the Nole, ihe Scairlly
{nstrument and this Rider by transfer nnd who Is onthiled to recoivo payments under the Note Is called the "Note Flolder.”

ADDITIONAL COVENAN'I"S.: In nddition o the covennnts and ngreaments i the Securlty Vlrnﬁ.lnununt.‘ Borrower
n]ntl l3{.(:nt;ur further cavenant nnd ngree us follows (doapito nnything 10 the contrary contnined in the Seeurity [nstrument or
the Note):

I CONDITIONAL ZGIT TO REFINANCL : .

At ths maturtly doie of the Note and Securlty [nsiniment (ihe ‘Mulurllr Date®), | wiil ho nblo obtnin n-new lonn ("Now
Lonn™) with n now Matuiny Dateof - 0970172024 - el wlth o lerest eato oqual to the *Neww Note Ratg®
determined n accardaticswhii Section 3 bolow I all tho conditions provided in Sections 2 and S bolow are met (the - . .
"Conditlonnl Reftnnneing Zotlon), 1T those conditions.are not mat, | understnad that the Note Holder is uindder no pbligation to
roflnance or modify the Note, Hrsoextend the Mawrlty Date,.and thar 1 wilf have 1o ropay the Noto from my awn Tosources

or flned n fender willing w0 lond wir'stes money 1o ropay the Notw,

2, CONDITIONS TO OITION. © ' .

tf 1 wunt to exercise the Conditonn’ Re financing Option al maturity, cerinin comnditions must be met as of the Maturity
Dnte. These conditlons are: (1) 1 must stiiior the ownor ind occupant of the property subject 10 the Securlty Instrment (the
"Property"); £2) 1'must be current In my monthiv-paymenta and cannot have been more than 30 days Inte on uny of the 12
scheduted monthly paymeitts Immedintely preceding the Maturlty Rate; {3) ne lien against mo}"ro‘wny {except.for taxbs, ¢
nrxch special nssessments not yet due aad payubleyathas than thit of the Security Instrument may exist; (4):the New'Noie
Ratc cnnnot be moro thin § percentage polnts above the Note Rate; and (5) 1 must make o written request to the Note
Holder ns provided in Section 5 below, 9485116

3, CALCULATING THE NEW NOTLE RATE : 4 .

The New Note Rate wlll be o fixed rate of tnterest equalo te Federat Natlonal Morignge Association's required net
yield for 30-yenr fixed rpto morigages subjeel 1o a 60-day man:inory delivery commitmont, plus ong-half of one percentage -
point (0.5 %), rounded lo-the nearest one-gighth-of ane percentagy peint (0, 125%)- (the "New. Mote Rate"), The rct‘uired net.
yleld sholl be the nppllerblo net:ylold In'effest onthe date atl.tme ol dny the Note: Holder recoives hotlee of my cleetlon 1o

cxercise the Conditionnl-Refinancing Option, I this required net ylayd (80t avalinble, the Note Holder wilf deferiming the New

Note Rato by using comparable information,

4. CALCULATING 'THE NEW PAYMEN'T AMOUNT :

Provided the Mew Note Rate as ealeulited in Section 3 above Is not greater nan 5 percentage polnts above the Nole
Rate and all other conditions required in Section 2-above arc smisfled, the Nole (lolderwill determine the amount of the
monthly payment that will be sufficient to repay in full {a) the unpald principal, pius/) accrued but unpald interest, plus (o)
uil other sums [ will owe uider-the Note niud-Security Instrument on the Maturity Date C.ssuming my monthly paymenis then
are current, ns redquired under Section 2 above), over the torm of the New Note al the Rew lote Rate In equal. monthly -
paymets.. The result of this ealeulation will be the antount of my ticw principal aad interes: patment every month amil the
New Nole is fully patd,

5. EXERCISING THE CONDITIONAL REFINANCING QPFTION

The Note Holder will notify me ol feast 60 calendar days In ndvanco of the Maturity Date n ndyles me of the prinelpal,
accrued but wnpald interest, andd nll other sums | am expected 1o owe on the Maturity Date. The Note oller nlso will idvise
me that [ may exercise the Conditonal Refinancing Option If the condldons in Sectlon 2 nbove are met./ (e Note Holder will
provide my payment record information, together with the name, vitle and wddress of the person represeniing the Note
Holder that [ must notily in order to exorcise the Conditional Refinnncing Option, [f 1meet the conditlons o7 Zevtlon 2 nbove, )
moy exercise the Condidonnd Refinanelug Option by notifylng the Nowe Holder no Inter than 45 erlendur daysovior 1o the
taturity Dale. The Note Holder will ealeulnte the lixed New Nole Rate based upon the Federal Nmional Mortguge )
Association’s applicable published required net yield in-effect on the <ate and time of day notification is received by the Nole
Holder and as calewlated in Section 3 abave. 1 will then.liave 30 calendar days.to provide the Note Holder with acceptable
prool of iy required ownership, occupancy. and property ‘lien sintus, Before the Maturity Date the Note-Holder will advise me
of the new interest rate (the New Note Rate), now monthly payment amount and a dote, (ime and place nt which [ must
appear to stgn any documents required 10 comploto the requlred refinancing, Tunderstand.the Note Holder will charge me o
$250 processing fec and the tosts associnted with updating the tltle Insurance policy, If any. : .

BY SIGNING BELOW, Borrower ncéepts and uﬁ_fccs to tho-trms aid covenants contalned Tn this Brlloon Rider,

e (Se31) ‘

, m éw_’ : saah e N |

MILENKO BECE dowmee  FRENC BECE

s O a0 @'@;‘@,'

Daenimers

(Seal)

st MJRJANA? BECE tsrtowee -

MULTISTATE BALLOON RIDER -+ . SINGLEFAMILY -« FNMA UNIFORM INSTRUMENT FOIM 3180 12/80
ISC/CRRIDGH I LRI 12-89)1,
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