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This Morigage ("Security Instrumant’) ls givenion. _ August 5, 1904 . ThoMorgagorls
JUAN-C. MONTANEZ, A GACHELOR. OLADYS MATOS, A SRINSTER, VIROINIA SANCHEZ, A SPINSTER and RAUL. CARTAGTHA, A BACHELOR
AND JOSE LUTS HLYRS, &' BACHELOR ‘

hose addieas!s 42040 NORTH LAWNODALE AVEHUE,CNICAQGO,IL 60018
Borrowsr'), This Securic tnstrument ls givon to : )
SA HORTOAOE CPRPORATION, A LLLIHGIS CORPORATION , .
hich 13 organized and exisanjunderthalaws of THE STATE OF TLLIKOLS , and whoso addrosa ls
234 WEST MORTH ATEWUE, €104 ELMWOOD PARK, IL 000635 '

=7 ("Lender*), Barrowar owaos Leikisr 'he principal sumol Hinaety Kine Theusand Wino Hundrody
&Forty Rlno Dollary antdono/100 '

==00llarg (U.S.$ 89,848, 00 2 This dabt la avilancedd by Borrowor's noto datoed the samo dalg ns hia
F38ecurlty instrument (*Noto®), which plov'drea for manthly paymeonts, with the full dobt, i not paid oarllor, duo and
S—paynbleon Soptembar 1. 20%4. This Securty Insirumont socuros lo Lendor: §n) tho ropaymaeit of the dobl
Soevidenced by the Note, with Intarest, and alt iuiiowals, oxtonsions and madifications; (b} the payment of all other sums,

- with Intarest, advanced under Paragraph 6 Ao?toluct the security of this Securlly Instrumont; and {c) tho perfarmanco ol
-2 Borrawar’'s covenants ankl agreameonts undor,

ras Seourlty Instrument and the Nota, For this purpose, Borrowor doos
<3 haroby mortgage, grant and convey to Lender thy fallowing doscribed praporty loceated In

CoOkK B, . County, Minols;

LOT 27, LN BLOCK 11 1H W.I WALKER'S ZDDITION TO CUICAQQ M THE- SOUTHYEST, 1/4
OF SECTION L4, TOVRSHIP 40 NORTH; RAKGZ 13, EAST. OF THE THIRD PRINCIPAL
y MERLDTAN, § COOK COUNTY, ILLIHOIS. PLL.H., # 13-14-314-036 VOL, 337
‘ (\(\ © . DEPT-Ot RECORDING - . - . $31.00
‘ o TIDCLL  TRAN 3697 09/0B/%4 100493000
; . f 40888 ¢# RV. . %#=Q4-73%30E
| . GODK COUNTY RECORGER- L
e
o
= %
. L3
which Has the eicddress of 4200 NORTH LAWHOALE AVENUE CHlCHas
. |8hioet} . . (Cliy}
iinols gooty ("Proporty Addross");

{2p Cade)
TOGETHER WITH all the Improvements now or haroaltar gracted on the proporty, and all onsomaints, rights,
appurionancos, ronts, royaliies, minernl, oll and gas rigits and profits, wator righta and stock and all fIxturos now or -

heroatter o part of the propeny. All roplacements ant additions shall also bo coverad by thia Socutlty ingtrumant, All of
the loregolng 1s ralerred 10 In this Sacurity Instrument as the "Property.”

BORROWER COVENANTS thai Borrowor I lnwlully. solzad-of tho estata heraby canvayed and has tho right to.
mortgage, grant arkl convey the Propenty and:that:the Property Is unancumbared, except: for andumbrances ot.racord.
Borrower warrants and wil deferci gonerally the title 1o tha Proparty agalnst all claims and domaends, sublect to any

encumbrances of.record, o
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' 1, Payment of PrlnblpMNFE\L@%igm na QB 0 G- princlpal of, and Intorost an,
the debt o%ldencad by the f0 anttigvetl rgas dub Undor the T TR PR /

2, Momhlr‘paymeml of Taxes, Insurance and Other Charges. Borrowor sholl includo In oach monthly paymoni,
togather with the princlpal and Interest e sot forth it iha Nota and any late chargos, an Instalimont of any (s} laxes and
spoclal assessmuonts lavied or 10 bo lavied agalnst tho Proponty, () loasehold paymonts or ground roims on the
Property, and (c) premlums for Insurance required by Paragraph 4, ‘

Each monthly instaliment for ltems (ai.-'(b) and-{c) shall equal one-wellih of tho annual amounis, us roasonably
estimated by Lender, ﬁlus an amount sufficlent to malntaln an additional balance of not more than one-sixth of the
ostimated amounts. The full annual amount for each lem shall be accumulated by Lender within & period ending ona
month before an lem would become dellnquent. Lander shall hold the amounts collected in trust to pay ltoems (a), {b)
and ‘c) belare thay become delinguant, :

Il at any tlmo the tolal of 1ho paymonts hold by Londor for itoms (s}, ibg and (a), logothor with tho futtiro monthly
paymonis for such tama payable 1o Lander prior Lo the duo dutes of such ltams, axaoads by mara than ono-sixth the
ootimated amount of paymonts roqulrod o pay such ltoms whan duo, and Il paymonia on the Noto are aurront, thon
Londar ahall elthor refund the oxcess aver one-shxth of tho estimalod paymants of crodil Lho oxcoss ovaer ono-slxth of the
estimatod parmonla to subsacuent payments by Borrowor, at the opilon of Borrowor, If the total of the paymenls made
by Borrowar lar llem (a), (b), or (¢} Is Insulliciont to gx\Y tho ltam whon duo, thon Barrowor shall pay to Londer any
amount hocessary to make up the doflcloncy an or bofora tho data the ltom boecomes dus,

As used In this Security Instrument, “Secretary" means the Secratary of Houslng and Urban Development or his or
her casignee, In any yesr In which the Lender must pay a mongage insurance premium to the Secretary, each monthly
payment shall aiso include elther: (1) an Installment of the annual merigage Insurance premium 10 be pald b?( Lenderio
the Secraiary, or {il) & monihly charge Instead of a morigage Insurance premium if thls Securlty Instrumaont lg held by tha
Secretary, Each monthly ingtaliment of the morigage Insurance pramlum shall be In an amount sufficlent 10 accumulaie
the full annual martange Insurance pramium wilh Lender ane month prior to the date the ull annual mortgage '
Insyrance premium s due to the Secretary; or If this Sacurlty Instrument Is held by the Secretary, each monlhly charge
shall be In an amount squal to onewelith of one-hall percent of tha cutstanding princlpal balance due on tha Noto,

It Borrower tendeve oL ander tha full paymaent of all sums sacured by thls Securlty instrument, Borrower's account
shall be credited with th< briance.romalning for all Installments for items (a), (b) and (¢) and any morntgage Insurance
premium Installment that Lear has rol become obligated to pay to the Secretary, and Lender shall prompily refund

- any excess funds to Borrowar, :mmaedlately prior 1o o foreclosure sale of tha Property or its acquluition by Lender,

Borrower's account shall be cresitid with-any balance remalning for all installments for ems (a), (b) an (or. _
3. Application of Payments, A payments under Paragraphs 1 and 2 shall ba applled by Lendar ae toliows: :
EIRST, to the mortgagie Inslirance :remium:to be paid by Lender to tha-Secratary or to the' monthly. charge by the
Secretaryinstead of.the monthly. meazage Insurance’premium;. - . e L
FEQ_QNE.-,lo:any taxas, special asarasments, loasehaid payments or ground rents, and flre, flood and other hazard
nsurance promiumes;-as requlred; .. . ,

THIRD, to Interest due undar the Nole; | ‘

FQUATH , to amortization of the princlpat ¢4 the Nole;

EIFTH, to iate charges due under the Note,

4, Fire, Flood and Othaer Hazard. insurance. Porowor shall insura all Improvermonts onthe Pr?feny. whethar
now in existence or subseguently eracied, agalns! s’ nazards, casualiles, and contingencles, including tira, for which
Londor roquires insurance. This ingurance shall be malntalicd I the amounts and {or tho poriods that Londor roquires.
Borrower shall aleo insure all Improvemonts on tho Proprty, whathor now In axistonce or subseguontly orected,
agalnst Joss by lloods to the exient ragquirad by the Socrewsrvi Al Insurance ahall be carrled with companles npprovod
by Lender. Tho Insurance policles and any ronewals shall be baie! by Lendeor and ahall inciutie ioas payable clauses In
favor of, and In a form accaptablo to, Lendor,

in the ovent of loss, Barrowor shall give Lender Immodiato nut'ce by mall, Lender may make prool of loss if not
made prompl'!j by Borrowear, Ench Insurance company concarnad /. Ysraby authorlzad and directad 16 make payrmen
for such loss directly to Lender, Instead of 1o Borrower and to Londe: ,rmfly. All or any par of tho Insuranceo progaods
may be applled by Landor, at its optlon, cithor () to the reductlion of }.v inclablednoss under the Noto and this Socurlty
fnstrument, (irst io any dolinquent amounts apptiod In the arder In Paragrar.a 8, and thon lo propaymont ol princlpal, or
(b} to the restoration or ropair of the damagod property, Any uprlicutlorn of tho riocoods 1o tho principal ehall not
axtond or postpono the duo dale of tho mamhly paymonts which are rofarrodt 2oqin Paragraph @, of chango tho amout
of glich prymaonts. Any axcoss insuranco procoodis ovor An smount requirod to By.all oulslundlng IncloBtocinoss ungior
tho Note and this Sacurlly Insirument ahall bo Fnicl 10 the onlity logally omiiod theielz,

In tho evont of foreclosuro of this Socurlly Instrumont or other lransfer of titla te'ihe Froporty that oxtingulshos tho
Indeblaciness, all right, e anct Intorost ol Borrowor In and to Insuranco peliclos In {orcoshall pase to the purchasor,

8. Occupanay, Prosarvation, Maintonance and Protaction of the Property; Boriaxor'a Loan Appiication;
Loascholde, Borrower shall ocoupy, establish, and use the Property aa Borrowor's prineipr rosidonceo within sixly days
atter the exocution of this Socurity Instrumont and shall conlinue to oceupy the Proporty as Bor oor's principal
roaldonco for at lonst ene yoar altor tho dalo of ocgupancy, unfoss tho Socralary datarminos tniz requiromaont wilt cnuse o
unciue hardship for Borrowor, or uniess oxtonualing circumsinncos oxist which are boyond Borrewre'a control, Borrowor 4
shall nellty Lenders ol any extenudting circumstancos. Barrower shall not commit waslo or dostroy dumago or ~1

aubsmntlat%changu tho Proporty or allow tho Proparty to dotorlorato, roasonablo woar and toar exearied. Londer may g:?.

inspoct the Proporty It tho Property Ia vacant or abandoned or tho loan Is In dofault, Lorkler may tako 1ousonable actlon )

1o protoct and prosarve such vacant er abandonod Proporty. Borrawor shall also bo in dolault  Borrower, during tho -
faad

«

ioan application pracass, gave malarially lalse or Inaccurate informallon or statoments (e Londor (or lallod {0 provikio
Lendes with any materlal Information) in cennection with tho loan avidoncod by tho Noto, Including, but not limiied 1o,
roprosontations concerning Borrowor's ogeupancy of tho Pro?ony ns a principal rogldanco, If this Sogurity Instrumant Is
on a leasehold, Borrower shall comply with the provislons of the lease. Il Borrowor acculres loo titlo to 1he Proporty, tho
loasohold and fee tis shail not be margod unlosas Londor agraas 1o tho morgar In wilting,

8. Charges to Borrowor and Protoction of Londer's Righta in tho Proporly, Borrower shall pay all govarnmontal
or munlclfml charges, linoa and Imposllions ihat are not Includod In Paragraph 2, Borrowor shall pay theso obligations
on time directly o the antity which is owod the payment, Il failure to pay would advarsaly atfact Lendar's Intorast In the
Properny, upon Lender's requast Borrowar shall promptly furnish to Lender recolpts ovicionging those paymonis,

It Borrowor falls to mako these paymaonta or tho paymaoits roquired by Parngraph 2, or fnlla to pariorm nnr othor
covenants and agreomaents containod in this Sacurlty Instrumant, or thare Is o legal procooding that may signliicantly
aflect Lender's rights In the Proporty (such s o procoading In bankruptoy, (or condamnation or to anlorge laws or
regulations), then Lendar may do and pay whalovar s nocossary to protact the value of tho Propor}y and Loncor's
rights in tha Praparty, including paymant of iaxes, hazard Insurance and olher loms mentlonod In Paragraph 2,

Any amounts disbursed by Lendar undor thia Paragraph shall bacome an additionnl dobt of Borrowor and bo
secured by this Securlty instrument. These amounts shali boar Interost trom the clato of disbursament, a1 the Noto ralo,
arel al the ocf)llon of Lender, shall be immaedialoly duo and Fnynblo. : :

7. Condemnation, Tho. procecds ol any award or cluim for damagos, direct or consaquontial, In connection with
any condamnation or othor taking of any part of tha Proparly, or lor convoyance In place ol cordemnation, 81 hoveby
asdigned and shall bo pakd to Loncier to the axtont of tho-full amount of the Indablodnoss that romaing unpalkd under the
Naote and this Security Instrumaont; Londor shail ai)_ply such proceads 10 the reduction of the indebtedness under the
Noto ancl this-Socurlly instrumant, first to any delinquent amounts applied intho order provided In Paragraph 3,.and .
thon to regwmom of J);g\gﬁlﬁpal. Any application of tho procoads to the principal shall not extond or pesipons the duoz st
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' dato of the menthly payments, which:nre relarred to in Parag
oxcons proodids over an.amount:re ulrod:lo-par'nll outstandin
Instrument shall be pakl to the entlty. legally ontitied thorato, .~

8, Foes. Lendor may coliect feob and chargos authorizod by tho Soorolary.

9. Grounds for Acceloration:of-Debt, .. o — : P

(a} Dofault,” Lencler may, except as limited by ragulatlons (ssued by the Sacretary In the case of payment dofaults, -

require immediate payment In full ot alt sums secured by thig Securlty instrument If; ‘ .

{l) Barrowar defaults by falling:to pay In-ull any monthly payment required by this Securlty instrument prior

to or on the due date ot the-next monthly paymeni, or

gl) Borrower defaults by falling, for a period of thiny days, to perform any other abligations contalnod In this
ecurlty Instrument,

éb) Sale Without Credit Approval, Lender shall, If parmiited by applicable law and with the prior approval of tho

ecretary, regqulre Immadiate payment in full of all the sums securad by this Security Instrument If: _
{1} All or part of the Propenty, or a beneficlal Interest in a trust owning all or par of the Property, is sold or
olherwise transferrad (other than by devlse or descent) by tha Borrower, and
{ll) The Property |s not:occupled by the purchaser or granteo as his or her principal resldence, or the
purchaser or grantee does 8o occupy the Property but his or her credit has not bocen approved In
accordance with the requirements of the Secratary, '

(c) No Walvar, if clrcumatances occur that would permit Lender to require immediate paymant In full, but Lender

does not requira such payments, Laender doas nol walve its righte with respect to subsequent evanis.

{d) Regulati~as o1 HUD Secratary. In many circumstances regulations lssued by the Secretary wlli limit Lendor's

rights, In the case nt payment dolaulis, to require Immedlate paymen! in full and loracloso I not paid, This Securlly

Instrument does nziauthorlze acceleration or loresiosure If not permitted by ragulations of the Secrotary,

{e )Mortgage Noi Ineured. Borrower agrees that should this Securfty Instrument and the note secured thereby not

be aliglble for insureace uncer the Natlonal Housing Act withiny 8¢ DAYS {irom the date hereol,

Lender may, at lis opyio;..and notwlithstanding anything In.Paragraph 9, raquire immadiate payment In full of ail

sums secured by this Scauriv instrument. A writien siatement of any authorized agent of the Secrsiary datod

subsequentto 60 DAYS from thae date hereol, declining to Insure this Securlty Instrument and the
note secured theraby, shall ve dzemed conclusive proal of such Inaliglblity. Notwlthstanding the foregoing, thla
optlon may not be exercisod oy Lender whan the unavallablity of insurance is solely dus to Lender's fallure 1o remit

a mortgage Inaurance pramlum tg tha Secratary. . )

10. Relnstatement, Borrower has 8.¢ght to bo ralnstalod If Landear has roquired Immadiate paymont In (ull bocauso
of Borrower's fallure Lo pay an amount due xadar 1he Note or this Socurlly Instrument. Thia right applies even after
foreclosure proceecings are Instituted. To ralnstata the Securly Instrument, Borrowor shall tender In g lump sum all
amounts requlced ta bring Borrower's accou Zurrent including, to the extent they are obligations of Borrower under
this Securlty Instrument, foreciosure costs and reqeanable and customary attorneys' fees and expenses properly
assoclated with the foreclosure proceeding, Upor re'ntiatemant by Borrower, this Securlty Instrument and the
obligations that it secures shall reraln In-effect as i Lionder had not required iImmediate payment In full. However,
Lender Is not required 1o permit relnstatement Ii: (1) Lender has accepted reinstatement akter tho commencemeont of
foraclosure proceedings within two years Immedlately pricecing the commencement of a current foreclosuro
proceeding, (I reinstaternent will preciude loreclosure aidilierent grounds In the huiurs, or (l) relnstatoment wil
adversely atfect the priority of the llen created by this Securi'y Instrument.

11, Borrower Not Released; Forhearance Gy Lendor Note Walver, Extension of tha time of paymont or
modificatlon of amortizallon of the sums secured by this- Socuriiy(ratrument granted by Lender to any successor in
interes! of Borrower shall not operate 1o release the llabliity of the ‘oriyi~al Borrowsr or Borrowor's successor in intorast,
Lendar ohall not be required to commence proceedings agalinst any sur.cossor In interest or retuse to oxtond time lor
paymant or otherwlse modify amortizallon of the sums secured Ly this'Securlty Instrument by reason of any demand
macde by the origlnal Borrower or Borrower's successars in Interest, Any foruacrance by Lender In axorcising any right
or remady shall not be a weiver of or preciude the exorcise of any right or remed;. ‘ 7

12, Successors and Aasl?na Bound; Joint and Sevoral Llablilty; Co-3iyrars, The covenants and agraemaonts of
this Security Instrumant shalt bind and banellt the succossors and assigns of Lund2r and Borrowar, subjectta the
pravisions of Paragraph 9:b, Borrower's covanants and agresments shall be jolm zind sovoral. Any Borrower who
co-signs this Securlty instrument but does not executa the Note: (a) is co-signing Ihiz Sesurlty Instrument only 1o
morigage, grant and convey that Barrowar's ntarest (n tho Property undor tha tarme of tils Securlty instrument; (b} Is
not parsonally obligated 1o pay the sums sacured by this Security instrument; and (c) &<vees that Lender and any other

- Borrower may agree to extend, modify, forboar or make any accommodations with regard t7 w9 terms of this Socurlly
instrument or tha Note without that Borrower's consont,

13, Notlces. Any notice io Borrower grovldocl for In this Socurlty instrument shall be glvue by Zallvering it or by
malling It by first class mall unless applicable law roquires use of another method, The notice sha!, ba dirgoted to the
Property Address or any olher acdress Borrower cesignatoes by notica to Londer. Any notice to Leiviur shall be given
by flrst class mall to Lercor's acdress statad hersin or any adcross Londor designatas by notlce to Sor-awar, Any notlce
provided for In this Saecurlty instrumant shall bo doomocd! 1o have heen given to Borrowor or Lendar wtaivglvan as
provided In this paragraph, 5

14, Govorning Law; Sevarablilly, This Seeurlty Instrumont shall by gevorned by Fodoral law and the law of the

urisdictian In which tha Propaerty (s located, In the svent that any provision or clauso of this Security insirumont or tho
ote confilcts with applicalle law, such conflict shall not atiact other provislons of this Securlly Instrument or the Note

which can be glven elfect without the conflicting provision, To this end the provislons of thle Socurlty Instrument and the

Note are declared 10 be sevorabio, :

18. Borrower's Copy. Borrower shall be given ona conformed copy of this Socurily Instrumennt, ‘

18, Asslgnment of Rents, Borrowar unconditionally assigns andl trangfaers to Londor all tho ronts ankd rovonuos of
the Properly. Borrowor authorlzos Lender or Londor's agonts to oolloct the rents and rovenura and horoby directs oach
lonant of the Propertr to pay the rents to.Lender or Lardor's agents. Hawevaor, prior to Londer's notice to Borrowar of
Barrowar's braach of any covonam or n?roemanl in \ho Socurfly Instrument, Borrowor shatl colloct and rocelvo all ronts
and revenues of the Propenty as trusloe for the benofit of Londer and Borrower, This assignmont of ronts conalltutos an
absolute assignment and not an assignmaont for additional securlty only,

1 Lendor gives notice of broach (o Borrower: (a) all ronis recelvad by Borrowor shall ba hotd by Borrowar as trusteo
for benofit of Lender only, 1o bo applied to tho sums securod by the-Socurity [nstrument; () Lendor shall bo ontitted to.
collect and recelve all ol the ronte of the Propanty; ancl (¢} oach tonant of the Proporty shall pay afl ronta due and unpaid
1o Lendor or Lendar'a agent on Lendar's writton domark! to the tgnant, : ,

Borrowaer has not exocutod any prior agsighmant of tho ronts andd haa not and wil not perfarm any act that would
provant Londder from axaralalng its righis uncor this Paragraph 6, -

Londor ahall not be required to ontar upen, lake control ef or malntaln the Proporty Loforo or alter giving notice ol
broach to Borrower, Howaver, Lencior ar a Judicially appoinied recelver may do 80 at any time thera 18 a breach. Any
application of renis shall not cure or.walve any delault or Invalkiate any other right or remedy ol Londer, This
assignment of rents of the: Property shall terminato when tha dobt sectired by tha Sacurlty instrumant ls pakd Infull,

FHA [LLINOIS MORTGAGE FORM » -
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NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as follows:

17. Foreclosure Procedure. if Lender requiras immediate payment In ful) under Paragraph 8, Londer may Invoko
the power of sale-and any othar ramadios permiltect by applicable law, Lender shall be entitied to collect all axpenses
incurred In pursuing the romedies provided in this Paragraph 17, including, bul not limited to, reasonable attornoys' feas
and costs of thie evidence, oo

.18, Rolease. Upon payment of all sums sacurod by this Seourily Instrument, Londor shall reloase this Sacurlty
fnetrument without charge to Borrower, Borrowaer shall pay any recordation costs. _

19. Waiver of Homeatead. Borrower waives all right of homestead exomption in the Property,

Riders to this Security lnatrument, {f-one or.moro riders are executed by Borrowsr and-recorded together with
this Securlly Instrumant, the covenants of each such rider shall be incorporatad into and-ahall amend and suppiemeint
the covenants and agreements of this Security inatrument as It the ricier(a) were In a part of this Sacurlty Inatrumont,
{Chack appiicable box(es)]. ,

[:]Conddmhjiqﬁ\ Rider =~ | DQm’duék_e—d Payment Rider L Claroviing Equity Ridor.
Planned Unit Development Rider kxlomher [Speally] <ARM RTDER

lnatrlument and'In &ny rider(s) executed by Borrower and rocordad with-t,
Witnesses: '

BY SIGNING BELOW; Barrovier acogpta and agroes 0 the teris contained I pages 1 through 4 of this Security”

Mm;‘r S
Y T
]

2
GLADYS HANOS )

uf.(\ Gﬁ(/!'\.a;—ed__ ’éfﬁ’}’\ C’.'[L_(

\ VIRGINIA SARCHEZ ‘ \ —i%e,
Qond 2 Edom Glul Lo oy
OJOSE LULS REYERS | Oya RAUL CARTAGENA ™ =

sTATE OF ILtiNals, OS2  Countyss:

, o Gl : , a Nolary Public In and for sald county and state, do hereby cerilly.
that JUAN C. MONTAMEZ, GLADYS MATOS, VIRGIHIL FARCHEZ and RAUL CARTAGEHA
AND JOSE LULS REYES. . L . s - . » :
ggfsonally known te me to be tha same persan(s) whose name s subscribed tothe fore?olng- Instrurment, appeared
fore me ihis day in person, and acknowisdgedithat they signed. and dellvered.the sald Instrument as

thelr frea and voluntary act, for the uses and purposes tharair. set forth;

Givan under my hand and officlal seal, this S\ dayof  —AnGust 5/ 77\
My Commilssion expires: Lo . L
) )?/ 4 oy o , I, L -
o B 1 "bFFi‘(.};":"“" AAnesshigiary Puh%
This instrument was prepared B Johu. !;"thiiﬁF" : -/,
_ ) ) i R X N' .J.c::!;.» g ‘LQ’}{I_' B o L ‘
WESTAMERICA MORTOAGH 'fcmsf::%;f:_lmgl '
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER lamadothla 5t h dayof Auvguat, 1904 and la Incorporated Into
and shall be deemed 1o amend and supplement the Morigago, Deed of Trust or,Bacurlty Deod ("Socurity Instrument®) of
the same date given by the underslgned ("Borrower”) to secure Borrower's Note ("Note”) to : ‘
USA MORTGAGE CORPORATION, A JLLINOIS CORPORATION . .., . . :

{the "Lender") of the same date and coverlng the property described in the Securlly Instrument and located at:

4200 HORTHW LAWNDALE AVEHUE,CHICAGO,IL 080018
{Proparty Addrass)

THE NOTE'COM‘#‘J*!SPROVISIQNS-ALLOWING FOR‘CHANGES IN THE INTEREST RATE AND
THE MONTHLY PA/NENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY OME TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL GOVENANTS. Iriaddkion = ths:covenants:and agreemerits made in the Sacurlty Instriment,
Borrower and Lander further cavenant and agre e as followa: ‘

INTEREST RATE AND MONTHLY PAYMENT SHANGES:

{A) Change Date

The interdst rate may change onthe firstdayof Janntary, 19986 , and that day of each succeeding
year. “Change Date" means each date on which the Interest 1ate could change. ‘ .

(B) The Index

Beginning with the first Change Date, the Interast rate will Lo ased on an Index, "Index" means-the weekly average
yleld on Unlted States Treasury Securlties adjusted to-a constan: raarrity of one year, as made avallabie by the Federal
Reserve Board. *Current index" means the most recent Index figure a* allable 30 days before tha Change Dale, Ifthe
Index (as defined above) Is:nclonger avallable; Lander will use as a 1 v.Index-anyIndex prescribed by the Secretary,
As usad.in this Rider, "Secretary*. means'the:Sacretary of Housing an< Jrbar Deveiopment or his or her designee,
Lender will glve Borrower notice of the naw Index. : ‘

(C) Calculation of intereat Rate Changes

Before each Change Date, Lender wilt:calculate a naw Intorest rate by adding acrginof Twa - ,

‘ parcentage poaints:(- 2., 0.0.0:0. . . %) tothe current:Indlex and rounding the sum to the nearest one-eighth.
of one percentage polnt (0;126%). Subjact to the |imits stated In Paragraph (D) of this Fice:, this rounded amount will be
the new |nterest.rate-until.the-next Change Date. ' . . »

(D) Limits on Interest:Rate'Changes .

© The Intarest rate wil never ln’cfe‘aée_ or dacroase, by more than oné p'ercentaﬂ e-pol'nt (1.0%) o any single Gﬁange ;
Date. The Interest rate will never be more than five parcentage paints (6.0%) higher or lower thaii e Initlal Interest rate,

(E) Calculation of Payment Change

If the Interast rate changes on a Change Date, Lender wlll calculate the amount of monthly payment of principal
and interest which would be necessary to repay the unpaid principal balance in full at the maturity date at the new
Interest rate through substantially-equal- payments. in making such calculatlon; Lender will use the unpaid principal . .
batance which.would be owed on the Change:Date If there had bean no:delault.in'payment on the Note,.reduced by tho',
ar?milnt Iof :g tprepatyments to princlpal. The result of this calculation will be tha amount of the new monthly payment ol
principal and Interest,

(F) Notice of Changes

Landler will give notlce to Borrower of any change In the Interest rate and.monthly payment amount, The nollce
must bo_given at least 25 days before the new mont !Y ymaent amount Is due, and musi set forth ()) tha date of the
natice, {il):the Change Dats,:(iily the old:Interest rats, (_‘vrfhe new:Interest rate, (v) the new monthly. paymant amount,
(vl the Current Index with the date jt wag:published, (vl ).the method of.calculaling.the shange In‘monthly payment
amount, and (vill} any other inférmatlon which may be required by law from time to time.
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{GQ) Effective Date of Changos

A now Intaros! rato calowatod In accordanco with Parageapha (C) and (D) of this Ridor will bocomao olioctive on tho
Change Dato. Barrowar ahall mako a paymont in tha now monthly amount buglnning on tho Hirst paymont dato which
occurs at lonst 26 days aftor Loncdur has givon Borrowor tho notlco of changoe roguirod bY Paragraph (F) of this Ridor,
Borrawer shall have no obligalicn 10 pay nny Incronse In 1ho monthly émymont amount calcuintad! In accordanco wih
Paragraph (E) of ihls Rider for nny paymaent dalo occurring loss than 28 days aftar Landar has givon the rogulred nolicoe.
I the monthly paymont amaunt caloulniad in aceordance with Paragraph (E) of this Ridor docroased, but Londor inllod
to give 1imoly notlco of the docrange nnd Borrawor made any monthly paymont amounts 0xcooding the paymant
amount which shauld have beon staled In a timoly notlaa, thon Borrowor has tho option 1o olthor (1) domand tho ratumn
to Borrowar of uny excoesa paymant, wih Intarest. thereon 81 1ho Nolo ralo (A ralo ogual Lo tho Inlorost rato which should
have been stated in & timaly nolloe), or {H}:roquom that sy oxcoss paymont, with Intorest thoroon ot the Noto rale, be
appliod oa payment-of princlpal, Londor's obligation 10 return any exooas puymont with intervet on demand te nol
assignable even i the Noto |s otherwlae asslgned balore tho domand for return ls mado,

BY SIGNING BELOW, Borrowor accepts and agreas to tha terme and covanants contained In pages 1 and 2 of thls
Adlustable Rate Rider, : : » _

oL 7
v,v\c,wu_c,», \‘?fu-a c:l'uu

YIRGIHU A SANCYZZ
Gl dedme -
RAUL CARTAGENA.
g
SE LULS REYRS y
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