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~. Thie Mortgagor ls. .
| LY gose A RESENDEZ, - .
KERRY A RESENDEZ, HUSBAND & WIPFHE
- ‘J ;!s,

.‘i’

91785336 sy

whose nddress Is 2604 ALGONQUIN RD UNIT 7, ROLLING MEADCOWS, IL.60008
(*Borrawer™), This Security Instrummenit Is glven'to

MARGARETTEN & cwamy INC, _ ' , L
which 1s orgaitized nnd existbg vader tie laws of the State of New . Jersgey ' o i) whose

address Is 1 RONSON RD. ISELIN, NJ 08830

:H

J("Lender™), Borrower owes Londer the principal sumof’

Fifty Thousand, Seven !l‘.\dred and 00/1.00
Dollars (U5, $ 50,700.,00 . Ihis debt s ovjdenced by Borrowor's Nate dated the smne dito ns this .Sccurlly

nstrument ("Neote"), which pmvldcs for moinb’ y puymunw. wlth the (il debt, [T not pald enrtler, due nd payable on
2024 . 'This Secuony Instrumont seeures. to Lander: (0} the repayment of the debt evidenced by

September 1,
the Noto, with Interest, and i roniowils, extensicns. and modiflenttons; (b)-the payment of all other sunw, with norent, advancud

under parngraph 6 to protect.ihe seeurity of thls Seeurity Instrumant; and (¢) tho performnnce of Borrower's covenanis i pgresments
under hits Securlty Instrument andl (he Note,  For this parposs, [mrruwur does horeby mortgage, grant and convey 1o Londor the

following described property loeaied In '
' COOK Coun(y. Minots:

SAS-A DIVISION oF MRE{?H

UNIT 2504-7 TOGETHER WITH ITS UNDIVILRD PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN COACH LIQGHT COUIRCMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATIV: RECORDED AS .

AS AMENDED FROM TIME TO TIMB, IN

DOCUMENT NUMBER 25385416,
THE WEST 1/2 OF THR WEST . 1/2 OF THE EAST 1/% QF SECTION 8,
TOWNSHIP 41 NORTH, RANGE. 11, BAST OF "THE. THIRD PRINCIPAL

ERIDIAN, IN COOK COUNTY, ILLINOIS, PIN} 08-05-106~ 024-1173

2

uE”-Ol RECORDING 433 DD

TEUILY. TRAN. 3697 09/08/94 10l$3100 ;

0915 ¢ RV, #—94—~28%334
COGR CoUNTY RECDR’DCR :

»

- - o e

‘“‘W%

=

SSLLE -

{3
&
]

which hns tho address of 2504 ALGONQUIN RD UNIT 7, ROLLING MEADOWS, IL 60008

TOGETHER WITH ait the lmprovestenis now or heroaftor orecied on the property, and ull sasements, rights, uppurienances,
ronts, royaition, minersl, oll and gus vights i profits, water rights and stoek and adl fixtures now or hereafter n part of tie propery.
All replacomonts and additions shall also be covered by this Securlty Insteumerit, Al of the Toregolng Is reforred tu In this Securlty
Instrumont ns the. "Proporly.” »

BORROWER COVENANTS it Borrowor 18 lawlully soised of tho estive horaby cmwcyud wwi has tho right:to monyngu. grant .
and convey (he Property. and tint the Prolmrty Is unoncumbered, -exeent for encumbrances of recurd. .Barrower warranis and wilk

defond genoratly the title to the Property” agulnst all clalms and domnnds, subjeet to wny cncumbrnnccs of record, -
‘ ‘ ﬁ" D
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UNIFORM COVENANTS, Dorrowor and Lendor coveniun nd pgrev ns loflows: ‘ . o - g
1, Payment of Pelneipul, Intevest und:Lals Churge, Borrower shall pay when due the prinelpal of, nnd Inlerest on, the deby
evideneed by the Note and {e charges due under the:Notw, ; S ‘ o
2, NMantily Payments of Taxes, Insursnee and Other Charges, Borrower slnil inctude in ench monthiy payment, together
wiih the prinelpal and interost na st forth In the Not wid any Inte eliarges, an instniiment of say (k) inxes and specinl assessmonts
Tuvled or w be tevied ngninst the Property, (b) lensehiold payiicnia or grownd reats on o Propeny, s (¢) premitims for insuraneo
requlved by Paragraph 4, A : : ‘

Each mombly. installiment Tor ftems (n), (b) and (e) shall equal oneawetfth of the annust amounts, os reasonably estimited b
Lender, plus nn amount sulfleicnt 10 madntain an additlonal balance of not more (han onc-sixth of the estimated smounts, ‘Fhe full
annunl mmount for each item shall be nccumulated by Lender within a perlod emding one month before an fiem would beeome
delinquent.  Lender shinll hold the amounts colleeted o trust 1o pay items (n), () and (¢) before they beeome delinquent,

If at any time the toml of the payments held by Lender Tor-items (n}, (b) and (¢), togoiher with the future monthly piyments
for such items puynble 1o Lender prior to the due dates of such {tems, oxeeeds by more than one-slaih the estimnted muount of
payments required 1o pay such (lems when due, and H payments on the Note are current, then Lender shull elthor refund the excess
over ane-sixth of the estimated paymenis or credit the vxeess over oneeslxth of the estimated pryments to subsequent payments by
Borrower, nt the option of Borrower, I the total-of the puyments made by Borrower for ltem (a), () or (¢} I8 [nsufficlent 10 pay
:hc Item w[hcn due, then Borrower shall pay to Lender any amount aceessary o nuko up the defielency on or before the due the lem
ecomes due, . . ’

As usedd bn this Securily Instrument, "Secretary” monns the Seerotary of Housing and Urban Development or lils or her designee.
In any yeur tn which the Lemler must pay & mortgage Insurnnce premium o the Seerecrry, cueh monthly payment shall also include
elther: (1).an ingtalimentof the anuual matignge dasurance premifum 1o be pald by Londer.1o the Seerctnry, or (i) 'n monthly charge
fnstend of & mortgngs W icanee prembum 11 This Sccurlly Instrument §s hold by the Seeretary,  Bach- monthly Instafiment of the,
morigage insurance premivia shall be in an-nmount suffictent 1o necumulale the fell innual mortgage Insurance premium with Lender
one month prior to the date sie full annual mortgage Insurance premiute Is due to the Seeretary, or if this Securlty Instrument is hekil
by the Secretary, ench mouthiy.charge shall be in an amount equal 10 one-twelfih of one-half percent of the outsianding principol
balance due an the Note, o . . . A

If Borrower tenders 10 Lenearthe. full puyment of all sums seeured by this Sceurity fnscrument, Borrower's nceounl shall bo
credited with the balanee renmining F2r all institments for lems (1), (b) and (e) and any moertgage Insurnnce premium insiniimen)
that Lender hng. not beconmie .obligined v pay.1o the Seeretary, nnd Londer shall prompily refund any excess fuls (o Barrower.
immediately prior to @ loreclosure saio ni the Praperty-or Its neguisition by Lender; Borrower's account shall be credited with any
balance remaliving: for nll- instaliments-foe ftems. (o), (b) andd €. . = : S _ '

3. Application of Payments, All:paymoats under Paragraphs ) and 2 shall-be applied by Lender as follows:, S

First, to the mortgage [nsurance promiuis 10 ve pald by Lender (o the Secretary or to the monthly chnrge by the Seerctary insiend
of the monihly mortgage insurance premivm;:~. ; ‘ :

Sccond, 1o any taxes, ‘specinl nssessments, feasenold paymenis or ground rents, and fire, flood and other hazurd Insurance:
premiums, as. required; Coet ‘ o '

Third, to interest due under the Note; - .

Fourth, 1o nmortization ol the princlpal.of the Now,

Fil, to inte charges due under the Note, _ . T

4, Fire, Flood and Other Huzord Inswennee,  Borrswer shall insuse slf improvements oo the Property, whether now in
exizsionce or subsequently erected, agalnst any huzards, casualyes wndt contingeneies, including fire, for which Lender requires
inzurance. ‘This insurunce stll be maintadned n die amounis ard for the perlods this Lender requires,  Borrower shall also insure
all Improvements on the Property, whether now In oxisteace or subueguently ereeled, against loss by oods 1o the exient required
by the Seeretury. Al nsurance shall be carrled whth companies appraver by Lender, The insurance poticies and any rencwals shadl
be held by Lender wad shall inelude loss puynble einuses in favor of, adde s form acceptable 1o, Lender.

In the event of loss, Barrower stinll give Letder immedinie sotice by pab. Lender may make proof of loss U not mnde prampily
by Borrawer. Orch insurnnce company conceencd I8 hereby nuhorized aid Gpiod to make puyment for such foss direedy (o Lender,
insiend of to Borrower andd to Lemder Jointly, Al or any patt of the insurnace proceeds minty be applied by Leader, at its opllon,
elsher {n) to the reduction of the indubteduess under (ie Note and this Securls; matrument, Nirst to wny delinguent nmoums applied
in the order in Pacageapit 3, and then to prepayment ol prineipal, or (1) to the restartion or repalr of the dunnged propeny. Any
applicatlon of the proceeds to the principl shall not exiend or posipone the due date of tie monthty payments which e referred to
in Parngraph 2, or change the amownt of such pnyments,  Any oxcess tusurancs prozsody over -an amount required 10 pay ol
outstanding ndebtedness under thie Noto and this Securlty Instrunent shnlh be puld to e catlly legally entitied thereto, .

1 the event of foreclosure of this Seeurlty Instrument or other transfor ol titlo to the Propesy that extinguishes the indelsiedness,
all right, title amd interest of Barrower tn and o insurancs polieles in farce shall pnss (o the pureliaser,

8, Dccupaney, Preservalion, Malmtenunes and Pratection af the Property; Borrower's Luoun Appllention) Lenseholds,

forrower shall accupy, establisl, and use the Property ns Borrower's prineipnl resldence wliitn sixty dnys afier the execution of

this Security Insirument and shall continue to ceeupy the Proporty ns Borrower's principal residence ot least one year afler the
date of oceupancy, unless the Secrotary determines (his requirement will cause andue hardship for Barrorser, or unless exienunting
clroumsianees exist which are tieyond Bacrower's control, Borrower shall notlfy Lendors of any extenuaiing cirzumsianess, Borrower
shall not commit waste or desiroy, dumige or substuntially change the Property or allow (e Propeny 1o detrcierale, rensonsable wear
and tenr exeeptecd.  Lemder muy inspeet the property if the property is viennt or abandoaed or the Joan Is fodcfanit, Lender moy
take ronsonable aciion 10 protect and preserve suclt vacnnl or abrndoned propeny, Borrower shall aiso be [ defult if Dorrower,
during the loan application process, give materlally [ulse or innceurnio information or stalements 1o Lender (51 'alied to proviie
Lender with any muterinl information) In connection with the loan evidonced by the Note, ineluding, but not Hhimited o, represenintlons
cuncerning Borrower's ucmulmncy of tho.Property us o principasl resklenca, I this Security Insirument Is on o leaschald, Borrower
shinll carmply with the provisions of the lease, 17 Borrower nequires fee thtlo 1o the Property, the leaschold amd fee tile shall not bu
merged unless Lender agrees to tho merger [ weltlag, :

6. Churges to Borvower and Protectlon of Lender's Rigivs in (he Property,  Borrower shal) pay sl governmenial or.
mundeipat charges, Mnes and tmpositions thag ure not included in Parngraply 2, Borrower shall pay these obligntiona on time direcily
t0 thy etlty which is owed the payment. [ nilure o pay woulkl adversely affect Lunder's lntorest in the Property, upon Lendur's
request Borrower shall promptly {urnish o Lewler recelpls ovidencing these paymuens, ‘

1T Borrower fulls 10 muke these paymonts or the payments cequlred by Paragraph 2, or fails to porform any other covenanits und
ngreemonts contnined in this Securlty nstrument, or thore is o lugal proceeding that mny signiflenntly affeet Lander’s rlPhu_ in 1he
Property (such ns n proceeding in bankruptey, for condemnatlon or 1o .onforee luws or roguinifons), then Luider may do and pay
whiover is ncccaaurr to protecs. the value of the Property and Lender's rights in the Property, Including payment of taxes, hazar!
insuranco and other ftems mentioned in Paragreph 2. . _ G e ‘ _ o AP

Any aounis. disbursed by Lendor undor thls Parngraph.shall become an ackditlonnl det of Borrowsr. nnd bo secured: by this. -
Sceurlly Instrument,. These amouwits shall.bear intorest fram the date of disbursement, ‘i the Noto rate, amd al the option of ihe
Lender, shall be Tmmedintoly due and payable, .

(LLINOIS T IA DBED OF TRUST
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7, Condemuantlun,. The. proceeds of any award or clubn for dumages, direct or cmmc(]uum!ul. in conneciion with m\r'
cundematition ar athor 1wking of by purt of the Praperty, or for conveyance (i piace of condemmation, are herehy nsslgned and-ahall
be pald to Leader 10 the oxtent of the full-amount of the [ndebiednoss hat remaing tipukd under the Note nnd this Seeurity Insirument,

Lender shall apply such proceeds (o the reduction of the indebiedness under the Noto and this Securlly Instrument, first to any

delinquent amounty npplied in e order. provided In Parngraph 3, and then o propayment of Iarlncip;n. Any npplicaion of: the.
proceeds 1o the principal shnll.not.extend or postpang the duc duae of the momhty payments, which ure referred to In Prragraph. 2,

or change the amount ol such payments.. Any excuss proceeds aver i amesnl required 1o poy all outstanding Indebiedness under

thy Note aod thin Securlsy Instramant. abinfl De patd 0 dhie entity. legally entided thoreio,
B, Wees, Londer mny colleot feed-and chirgos witharized by the Svoroliry.
O.Grounds for Aceotorntion of Debie, .0 . ‘ : L
() Default,. Lendor mny, oxeept ag Himlted by rogulutions lssued by the Sterotnry in the case of pnymont dofiulin, reculre
lmmediate payment in full of alf sums secteed by s Seeurlly Instrument 166 . . .
() Borrower defmulits by faliing to pay In Tull any monthly puyment required by this Security [nstrument prlor o or on
the due dute of the next monthly payment, or- o , : .o
gii} Horrower defaulis by falling, lor » period of hirty days, w perform any other obligations comlned In this Securily
nSIruent, . . . . '
(b) Sale WWithout Credi-Approvak  Londer shall, IT permitied by appiicable lnw aad with. the prier approval of the
Secretary, require immediate ppyment In (ull of-all sums secured by this Sucurllr lstrument 1f: , .. .
(" All or part of the Property,-or a beneficiul interest in niruso ownlng all or purt of the Property, s sold or otherwlse
transferredd. (other than by devise or descent) by the Borrower, and

(i) The property 1s not cceupied by the purchnser or grantee as his or her prineipal residence, or the purchnser or graniee '

gnus 50 oceapy the Property, but his or her credit hng not been approved 1n accordance with the requirements of the
ceretnry, . o . i

(&) No Waiver. 2 clrewmstances oceur that would permit Leador to require Immedine pryment in full, bul Lender does
not reguire sueh payrients, Lender does not waive Its rights wiih respect (o subsequent events, :

() Reguladons of Tido Seeretary,  In muny clrcumstanees regulitions lssued by the Sceretnry will limit Lender's rights
in the case of prymentdefils (o require mmediate payment In full and foreciose i1 not paid. This Securlty lnstrtiment does
uot authorlze accelerntion «r farcctostive I not permitied by regulations of the Secrelury, . .

(v) Mortgage Not tasurea,” Borrower agrees thin should this Security Instrument and (he nole secured therely nel be
cligible for insurance under the’Ndlonal Housing Act within 60 duys rom the dute hereof, Lender mnr. al lts option and
notwithstanding anything in Parncraph 9, require immediate lmymcnt in fuli of all sums secured by this Security .
lnstrumcitt, A written stalement of nry authorized agent of the Secretury dated subsequent 1o 60 daiys from the dnte hercol,
declinlag to insure this Security Instremsat wid the note secured thereby, shall be deemed conelusive proofl of such
weligibility, Notwhihsimnding the foreguing, this option may not be exercised by Lender when the unnvailability of
fnsurance is solely due to Lender’s follure to retit n mortgnge Insurnnee premium (o the secretiry,

10, Reinstatemoent, Borrower has o right o be reinstated I Lender has required bmmediate payment in full beeause of
Borrower's fallure 1o pay an amount due under te Note or this Securlly Instrument,  “This right applies even aller foreelosure
proceedings nee instwted. To reinstate the Security ssatament, Borrower shal) wder in a lump sum all amoums required (o bring
Bocrower's account current including, (o thic extent they are olligations of Borrawer under this Seeurlty instrument, foreclosure costs
and rensonable and customary attorneys' fees and expensesproperly nssocinted with the foreclosure proceeding, Upon relnstatement
by Barrower, this Sccurity [nstrument aidd the obllgniions tha. it seciares shall remaln In effect as if Lender had noi regulred immedinte -
payment in fulf, However, Lender is not rm]u‘ red (o perml’ relugiptement I0 (i) Lender has accepted reinstniemen afier e
commencement of fareclosure procecdings within two years linmwainiely preceding the comenencement ol a- current foreclosure
proceeding, (i) ceinstatement witl preclude foreelosure on different gruends in the future, or (i) refnstateniem will adversely alfect
the priocity of the len created by his Securily Instrnmnent, ; .

11, Borrower not Relensed; Forbearnneo by Lender not o Wovde, Exeenslon of the tHime of poyment or modification of
amortization of the sums secured by this Securlty Insirument grunted by Loader to any successor in interest of Borrower shall not
operme 1o relense the Hability of the orlginel Borrower or Barrower's successar fa bvierest,  Lender shall not be reguired 10 commence
proceedings ngninst nny successor in interest ar refuse (o extend tane for paziient or otherwise modify amortzntion of the sums
secureth by this Security [nsirument by reason of any demand mide by the origlnpl Burrower or Borrawes's successars in interest,
Any farbenrunce by Lender in exercising any clght or remedy shall not be o waiver ¢f or preciude the exercise of nny right or remedy,

2, Successors nnd Asslgns Bound; Jolnt and Severn] Linbility; Co-Signers,” Tos covenmus and ngreeiseits of this Seeurliy
lnstrument shail bingd and beneflt the suecessors and nssigns of Lender and Borrower, (suiject (o the provisions aof Paragraph 9(b),
Borrower’s covenaits and agreements shall be {o\ut wnd severul,  Any Borrower who cosgignshis Seeurlty Instrument bt does not
exeeute the Note: () is co-signing this Seeurity Instrument only (o marigage, grant and csuvoy that Borrowee's nterest in the
Property under the terms ol this Securlty Insirument; (1) §s not personnily abllgnied o pay she sums seeured by this Seeurlly
tnsteumient; and () pgrees st Lendes amd any other Bosrower mny ageee ta oxieid, modily, Torbear or make mny nccommadations
with regard 10 the terms of this Sceucity Instranmient ot the Note wfmum tlint Borrower's consen, ‘

13, Notlees, Any notlee Lo Borrower provided for in this Seeurity Instewent shall be given Ly dolivering it or by maffing it
by first clnss mall unless uplﬁicublu Inw requires use of another msthod, “Fhe notice shall be directed s Property Address or any
other address Borrower designntes by notice (0 Lender, Any notice to Lender shall be glven by (irst elissannil to Lender’s nddresy
staled hereln or iy wddress Lenclor designntes by notiee to Borrower,  Any notice provided for In this Seeur’y nstrument shall be
deemed 1o have been given o Barrowee o Lerder when glven ns provided tn this Parngraph, .

(4. Governing Laneg Sevorahiiity, This Securlty Instrument shall be governed by Federn! lnw nndd the liwaf the furlsdiction
in which the Property {s toented, In the event that any provislon or clause ol this Securlly Instrament or the Note conlicis with
applicable fnw, such conilict shall nol nffect other provisions of this Seeurity Insirument or the Note which ean be glven offeet withow
the conllicting provisicn, To this end the provisions of this Seeurity Insirument and the note are declared to be severnble,

15, Boveower's Copy. DBorrower shall bo given one conformed copy of thls Securlly Instrument.

16, Asslgnment of Rents, Borrower unconditionntly assigns wnd transfors to Lender all the remis and revenues of tho Property,
Borrower nuthorizes Lender ar Lender's agens o collect the renis and revonwes and hereby direars unch tenamt of the Property o
pny the rents o Lender or-Lender's agenis. . However, prior to Lendor's notico 1o Borrower of Borrower's breach of any covenan
or agreement Inthe Seeurlly Tnstrumont, Borrower shiall collect and recelve nll rents mwd revenues of 1he Property s trustee (or the
bcnc!‘llt of L].umlcr and Borrower. This nssigniment of rents constitnies o nbsolute nssignment and not an assignment for additlonal
sceurlty only, . _ ‘ : .

”}’ Lendar gives notice of breach to Borrower; (#) ad rems received by Borrower sholl be held by Borrawer ng trustee for henellt
of Lendor only, (o be apphed to the sums accured by the Security [nstrument; (b) Londer shall be endiled 1o cotlect and recelve nl)
of the rents of the Property; amd-(e) onch lensnl ol the Property shall pay all rents due nnd unpald (o Lender or Lender's agent on
Lunder's writien demandd to the tenant, : ‘ :

Boreower hus 0ot execuled any prior assigamont of the renis anct has not and will not perform any nes that would prevent Lender
{from oxerclalng s rights undor this Paragroph 16, ‘

Lensler shall not be roguired (o entor wpon, tuke conired of or malneatn the _Pkd;ierly bofore or ul‘mr,uwlngfnmicc of breach 10 .

Berrower,  Howevar,:Lendor or-a- judicinlly appointed roceiver, may do so nt any. line: there 38 » breuch, . Any npplication of rentyi:
shall not cure or whive nny defnult-or invalidnto any othor right or romedy. of Londer, ‘This asaignment of ronts of the Property shalt
lerminate when the debi seeured by thio Securlly Tnsteument 1s pald infull,

ILLINIS FIA DRED OF FRUST - .
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NON-UNIFORM COYENANTS, Barrawer and Londer Turthor covonnn il ngreo nn (nfiaws:
17, Forectosure Pracedure: . Lender at [s aption may reculre Imedinte payment in full of all xuine Aecured hy nsls_‘

Seeurlty lustrument without. I'urllun' domuingd und winy foreclose this Security Tnstroment by Judletul procoeding, Lendor shahl

bo entitied to colleet nll oxpenses neurred 0 pursiing the remedies m’twlducl In this prengraph 17, inelading, but not limited

10, rensonnble nitorneys’ Fees and cost of e evidunce, -
18, Relonse, Upon pryment of el sums seeured by il Security Instrument, Lender shiadl relense mlu bccurhy lnnlnlmuu '

whhout churge to Docrowor,  Borrower sholl pay any recordatlon cots,
19, Walver of Homesieng, Norrower. wiives il rights of hamostomd oxomptlon in the Property,
20, Riders ta this Securlly Instrwment, 1 one or more riders are uxaculed by Borrowor i recorded twgothor wit, ﬂllil_-

Security hmrumcm “the COVaIIRINY, and. ngwumcnla of oneh aucht rldor, shu!i be Incorporsted hito anet shad) ppend s nu-)plumcnt thn
covenats ugrt.unwms of:(his Security’ Instrument as 1f e riderts) were a part of this, Secuslty lnstrument,

The following riders are attached:

Adjustable Rate Ridér : Oondominium Rider

BY blGNJNG BE O‘.". Borrowcr uccopls and agruw lo 1l|u lurms conlulnctl in this Sccurlty !nn!muwm el 1n nny rlder(s)
exceuted by Borrower anc_reearded with 1€,

Witnosses:

Ay

,)»2%4‘12 N :
5 : 'KERRY A sunp

STATE OF ILLINOIS, COoOK coﬁr«"'r\'ss'-'"

I, the umlt.rqi;,nccl 1 Nomry Publlc In nml for snid counly and- qmtu do hcret ¥ &e !Ify lluu .

'JOSE. A RESENDEZ;
KERRY A RESENDEZ, HUSBAND & 'WIFE‘

personnlly known to me lo bie, lhc some purson(s) whose nﬂnw(s) subscrlbcd ta. thu I‘mcgoing Insmuncnt, tppeured bcfcrc mc this duy__"
in person, and ucknowlcagcd thiit (he, shio, they) signed mtd delivared the sald Insiruinent ns (his, her, their) fica and’ voluntary act.-‘ !

for tie uses arch ptrposes. thereln sei forth, . . . .
Cliven under my hand and official seal, this’ 26th day Nigust 1994
PAIINIEININ S T ST 4 ’ '
Y ngmlsplgq cygpircs:; i ﬂ\ . N _
Nogugis J. THOMPSON <
ARY PUBLIC, STATE OF ILLINOtS '
COMMH‘;W‘ CXPIRES 2,?-_1,- NDU\!’)’ Publle ;‘J; :
NIV r~.|: v'-,_i".'.- . CJJ'?
'l'hls [uslrumem was propared by: MARGARETTBN & COMPANY ING T
bt ¥ E25 NORTH COURT . MA Hl FO :‘.‘.‘;
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CONDOMINIUM-RIDER

TIHIS CONDOMINIUM RIDER 1o wiclo this 26th ... dnyof huguﬂh: 1994
and 18 incorporated. Jate and shall be deomed 1o, anend and num;lunwm tho Morigage,. Dewd of ‘T'rust or bccurhy Dced
("Security Instrument™) of the same date glven by the undersigned (* Rormwcr') (o seeure Barrawur’'s Nole (*“Nole") 1o

MARGHRETTEN & COMPANY, INC‘l.

(" Londor") of the same dato and covoring the propérty described |n the Scciirliy"Inslmli\bm} nd toeated st

2504 ALGGWQUIN RD UNIT 7, ROLLING MEADOWS, IL 60008 -

The Prupc.ny Adklrers i xclud:.s n unh In logcthur wllh an undlvldcd Imorcst In lhu commnn cluncms of, o condomlnhlm

project, known ns: . _ ,
COACH LIGHT C(,\]F'OMINI uM :

("Condominiuwm Project"). . I the ewrers nssoclutlon or other umity ‘which nets for ihe Comlomlnhnn Projeet (" Owncrs
Assoclation”) liolds ttic to the. property fo7.tho beteftt or use of Its members or sharcholders, the Property nlso includes
Borrower's Interest in the Owners Assecintion and the uses, proceeds and beneflis of Borrower's interest,

CONDOMINIUM COVENANTS. In -‘.v"‘lon ta the covenams and n;,recmcms mnde in the .Sccuri!y !m:mmcn!.
Borrower and Lender further covenant nnd agere us follows:

A.  Solong as the Owners Assoclation malriins, with a generally ncccplcd insurance carrler, o "master” ar "blanket”
policy insuring all property subjeet to the conaominim documents, including nll jmpravements now existng ar
hereafier erected on the Propenty, and such volicy is snisfetory 1o Lender aid provides insurance coverage in
the amounts, for the periods, and against the hazarls Lender requires, including fire and other hazards Included
within the term "extended covernge,” and loss by 110, to the extent required by the Scerewnry, then:” (§) Lender
walves the provision In Paragraph 2 of this Security Yigteument for the monthly payment to Lender ol one- -twelfth
of the yearly premium installments for hazard insuranes ¢ the Property, and (i) Borrower's obiigation under
Parngriph 4 of this Security Instnument to maintain hazard insueance coverage on the Property is deemed sntlsfied
to the extent that the required coverage 8. provided by Owners' Associntion policy. Borrower shall give
Leader prompt notice of any lapse In required hazard Insurance Govesage and of any loss incurring from n hezard, .
[n the event of o distribution of huzard insurance proceéds in livi-o! restoration ot repair following o foss 1o the
Property, whetlier to the condominium unit or 1o the-common elétents, nny procecds payable 1o Borrower aro
hereby assigned and shall be pald o Lender for applicatlon to the sunis soured b}' ihls Seeurhy Instrument, with
any execss pald to the entity legally entitied thereto,

Borrower promises 1o pay Borrower's allocated shure of the common ‘expenses or assessments and c!mrgm-
imposed by the Owners Associnton, ns provided in the cendomintum docunteats, .
(I Borrower dous not pny coudomlnlum dues and ussc%nu.nls when due, then Lel dcr may pay them. . An

Unlcss Borrower and Lender, ngrcc ‘Lo other terms of pnymcr..‘ Tagse amounes shal! bcm:..:
intercst rrom the dntc of dlsbursumcm ot the Note rate ind’ shall be payable, with m' roty upon natice” fronfw
Lender to Borrower ‘requesting paytient,

BY SIGNING BELOW, Barrowar accepts and aigroes 1o the terins and |ir6vl:s'id'qis'Emil:‘il'ﬁéd I ihls Co:1d6ﬁﬂi1iii":if'Ii‘i;c‘l‘éi:"lﬂ '

KERRY A RESENDEZ

" FHA CONDOMINIUM RIBER
MAR-7IN6 (8/93)
(Roplacos rev. T
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ADJUSTABLE RATE RIDER CPIBE76038
THIS ADIUSTABLE RATR RIDBR ls mude this ‘ 26Lh day.of
Augunrtl, 1294 i I Ineorporased dito ane ahat) by deumed (0 amant g uupplnmum

the Mortgage, Desd of Frum or .’wwrlty Peed (“Securlly fnstrumoit®) of e snme dute glven by the andersigned
("Borrowur™} o sucire Borrowar's Nots ("Now") 1o
MARGARETTEN & COMPANY, INC, , & carporatlon organized and axisting

under the laws of the Stalte of Naw Jarsey.
(he "Londer™) of tho snme <iite and covering te propoerty deseribed thu Seeuriiy Imlrumum mu! focated s

2504 ALGCONQUIN RD UNIT 7, ROLLING-MEADOWS, IL 60008

Prragwety Addiess|

THE MGTIE CONTAINS I’ROVlSIONS ALLOWING HOR CHANGES IN THE INTEREST RA’i’F AND THE

MONTHLY FAYMHN'I‘ CTHE NOTE LIMITS THE AMOUNT T'HE BORROWER'S INTEREST RATR CAN'

CHANGE A1 ANY ONE TIME AND THE MAXIMUM RATH THE BORROWER MUST PAY.

} .-\DDI'['IONA& x.PVIZNAN I‘S. In nddidon ta the covonnns and ngrecmcnm made ln she Sc.curtly !nsmmwul.'
Borrower an¢ Lender furner mvunnm ol sgree os follows:

I, INTEREST RATE AND-MONTHLY I'AYMI',N'I‘ CHANGES -
(A} Chiange Tate

“Tho Tnierest ras may chazge on e fitst day of  Januaxy, 1996 , and on s dny of ench sucecéding

year, "Chinge Date” means cach <dnic Hn w fieh the tnerest rmo conld change,
(it) ‘'he ladox

Beginaing with tho (irst Clmngu D, the Interest rute will be based on nn {ndex, *Index* monns 1he weekly

averige yleld on United Sttes. Treasury Secy Wiss adjusted o a constant matuily of oge yvear, ay mude available by the
Fedora) Reserve Bourd, "Current Indox® menns'w moit recont Index figure avallable 30 days before the Change Pate,
i the Iindex (hs deflnéd above) Is no Jonger nvatlabig, bouder will use as o new ladex any index pn.scrlbcd by the Secreinry
(ns defined in Puragmph 7B, Lender whl give Borower notice of the flew’ lnth.x
(Cy Calculntlon of Inierest Rate Changes
Before each Change Duig, Lender wiil enfoutnte rew interest rafe by adding a nmrgin of
Two
percontnge polnis.{ 2,000 %)t uw Current. Indra «nd rounding the sum o ll\u nenrest om.-c&ghlh ol‘ onq
percentage point (0.125%). Subject to-the Hinlts stated In Pacagiup’s £(D) of this Note, this rounded amount will be the new
interest rate wnth the next Chungt. Date,
(1) Limits o0 lnterest Rate Chunges _
The lnterest tale will nover iherease or decrease by more than ¢ae purcentage pn!m (1 .G%) on any sing!c C)mngc

Date, “Thwe fnterest mto will never be miare than five percentage polnts (5,045 higher or lower than the mmm Interest ralu !

stuted in Prragraph 2 of \his Note..
(E) Cuicufntion ol Paymoent Chnnge
if the interest rate changes on w Chunge Date, Lender whi eajeulnte the anoyat of munthfy puyment of prlnclpul
andt {nterest which would be necessary (o repay the unpaid principal balance in full ntabe nnturity date o the new Inerest

rie through subsuuuinl!y equal payments,  In muking such culewlatian, Lender will use the sy, aid principa) bulnce which. .
would be owed on (hé Change Date if there Bnd been o -defatdt In payment on.the Notwe, resveed by the smiount of any
prcpnymt.mq to principal. The result of this caleutation wln be the amount of (he new moml'.y saynent of prmclpnl ang-

interest,
(I7 Natiep of, Clmngu '
Lender wif) giv:. notlee to. Borrower of any.change in the interes) rote mo:ﬂhiy pnymn noount, The nmicc._

must be glven nt Ienst 25 days bct‘orc the new monthiy payinent amew Is due, and must set forth (1) the date of the notlee,

() the Chm\ge Dmc. bR lhe ol imon.st e, {Iv):-the now, interest, rulu. {v) the new. momh!/ pnymu,m amount, (vi) the,

Current [Indox nnd thodalg Jiyns. publishcd ‘(vil).the method of caiculutlng the chnngc ' momhly payitiem nmounl mul (vlil) ."

any other informution which iy be' rcqu}rul by Iaw fromy iime to timu.

FHA. Adjusmbiu Rmc Rldcr
MAR-7304 Page | of 2 (8193)
(Reqlaces rov, 5.‘9!) )
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() Hffeetlve Duto of Clianges

- A pow Inuresy ente enfouinted In secordanca with Paragrophs 5(C)
ek (D) af this Mot will beeome efféeiive.on thy Chungs Dwe, Borcower
shiall ke o payment In tho now monthly anount beglaning on he first
payment dute siileli occtes o lonsg 25 days after Londer has glvan Dirrower
the nlve of changes required by Parsgeapht 3(8) ol 1his Noto,  Borrawer
shadl have no obligation o pay any Ineredsy in-the momtisty payment ameum
culewated I neeordunes with Pazngraph S(15) of 1his Note for nny payment
dnte oceurring tess tha 25 duys nher Lander bos given the raquired notiee. :
1T the monthly payment suount caleulated in acenrdanes with Parngraph 5(12) of thls Note decrensed, but Lender faled o
give tmoly notiee of the deerense mid Borrower mudo any monihly payment nmousms oxceeding the payment smount which
should hnve been sted tn o triely notleo, thon Borraser his the eption o elithier (1 demand he return 1o Borrower of any
uxcess payment, with Inlerest thereon ot thy Note ente (o raw equal 10 the Interest rate which should have beon sinted in u
Bmely notiee), or (H) request Qu any excess payment, with lnterest thereon @ the Note rie, Do wpplied as paymelt-of

prinelpal, Londor's obligation 1o: rettien.any oxeess payniont with Intorost on demand Is iot ussignable oven 3f this Note in
atherwise nssigned balore the demand for relum {8 made. ‘

BY SIONING DELOW, Borrower nccapts and ngrees ta e tarms and covannnia contained in cils Adjustabilo Ruié Ridor’.

Chinognalog . K oo Sh RS
e’ RERRY A RESENDEZ & Q

FHA Adjuistabic R Ride,

MAR-7304 Pnge2 of 2 (8/93)
(Hepinces rov, 5/91) .
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