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MORTGAGE .

THIS MORTGACE (“*Security Instrument’™) is given an . ..Sgptember 4. ., .
19 .94, . The mongafor)is ........ JOSE LUIS BARRERA AND GABRIELA BARRERA, HI5 WAIFE ... .
.................................................... (**Borrawer'’), This Security Instrument is given 10 ..ot
.................................. Dacner, edead Mank for Savages ., which i organized and existing <
under the laws of ..o Lo . and whose address s 0 Sooth Bammer Avenue
.......................................... i ol 60009 T e {VLender’)
Borrower owes Lender the principal sum o6 BXGHTY=THOUSAND AND NQ/100~=~=-srsnmrmonmroonsossl.
oo yallnec Gy 6 80,000,000 This debt is evidenced by Borrowes's note
dated the same date as this Security Instrumen: (" Note'"), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on ... G 0 ctober, 2002 . e, . This Security Instrument

secures to Lendes: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions amd
modifications of the Natz; (b) the payment of all other sume,with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and () the performance of Berrowet’s covenants and agreements under this Security Instrument
and the Nate. For this purpose, Borrower does hereby morigige) grant and convey to Lender the following described prop-
erty 10cated in cooovveeerriccinoninns e BOOK e County, Illinois:

LOT 29 IN BLOCK 18 IN JAMES B. CAMPBELL'S ADDITION 10 CHICAGO, BEING A SUBRIVISION
OF THE NORTHWEST 1/46 (except the east 50 feet theceof) TN SECTION 14, TOWNSHIP 38
NORTH, RANGE L3, EAST OF THUE THIRD PRINCIPAL MERIDTAM, 1M COOK COUNTY, TLLINOIS.

Permanent Index # L‘J-M-—HB-GE?%

’

&

o

«J

3744 W, S7th P1 @

which has the address of .....2/ 20 AR wlLEs et r e r e e ) eereenas Chicago . i .
[Srreet] {City) ‘)

Minois ......... 60629 ... (*‘Property Address™); N
{Zip Coxle) c

TOGETHER WITH all the improvements now or hereafies erccted on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Seeurity
Instrument. All of the foregoing is referred to in this Security Instrument as the '*Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to montgage,
grant and convey the Property and that the Property is utiencumbered, except for encumbrances of record. Borrower warrants
and will defend generaily the title to the Property against all claims und demands, subject 10 any encumbrances of recorit,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real propernty.

ILLINOIS—Siagle Family—Fannia Maa/Freddia Mac UNIFORM INSTRUMENT Form 3014 /% (oage { of 6 pages)
Product 44713 1681 SAF Syatema & Forms, Inc,
Chlcego, 1L+ +-800:323-3000
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Al tnsurance policies and renewals shall be acceptable o Lender und shatl inchude a standard mortgage clause. §.ender
shill have the right to hold the policies and rencwals. I Lender requires, Borrower shall promptly give to Lender all receipts
of paid premivms and renewal notices. i the event of Joss, Borrower shalf give prompe natice tr the insurance carrier and
Lender. Lender muy make prool of loss if not made promptly by Borrower.

Unless Lender and Borrower atierwise agree in writing, insurance proceeds shail be applicd 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not fessened. If the
restoration or repair is not economically feasible or Lender’s securily would be lessened, the insurance priceeds shall be
apphied 10 the sums secured by this Security Instrument, whether or not ther due, with any excess paid to Borrower, If Borrower
abundons the Propenty, or does not answer within 30 days # notice from Lender that the insurance carrier has offered
settle a claim, then Lender may coltect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property
or 1o pay sums sceured by this Securily Instrument, whether or aot then due. ‘The 30-day period will begin when the notice
is given.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principat shall not extend
or pastpone th. dee dute of the monthly payments referred 10 in puragraphs 1 and 2 or change the amount of the payments,

If under paragrapn21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from dumage 1 ihe Fyoperty prior to the acquisition shull pass 10 Lender (o the extent of the sns secured hy this Security
Instrument immediaicly prior 1o the sequisition.

6. Occupancy, fieservation, Malntenance and Protection of the Property; Borrower's Loun Application
Leaseholds. Borrower shatcerupy, establish, and use the Property as Borrower's principal residence within sixly thys
after the execution of this Secxriry Instrument and shall continuc to oceupy the Property us Borrower's principal residence
for at feast one year after the-cae of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withbeld, or unless extenvating circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, damage or inpair the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or eriminal, is begun that in Lender's good faith judgmentr
eould result in forfeiture of the Propeny or oferwize muterially impair the lien created by this Security Instrument or Lendes's |
security interest, Borrower may cure such o defesi and reinstate, as provided in paragraph 18, by cuusing the nction of
proceeding to be dismissed with 2 ruling that, in Leudie’s good fuith determination, precludes forfeiture of the Borrower's -
interest in the Propenty or other material impatrment of the Jien created by this Security Instrument or Lender’s security e
interest. Borrower shall elso be in default if Borrower, duriag the loan apphication process, gave materially false or inaccuraie /7
information or statements 10 Lender (or failed to provide Lender with any materinl information) in consection with the foan -~
evidenced by the Note, including, but not limiled to, represeniations cancerning Borrower's occupancy of the Property as
a principal residence. f this Security Instrament is on a leasehold, Sozower shull comply with all the provisions of the fease.

If Borrower acquires fee title to the Property, the leasehold and theiec vitle shall not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower frts wo perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may sigaificpatly affect Lender's rights in the Property
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or 10 Zaforee Jaws or regulations), then Lender
may do and pay for whatever i3 necessary to protect the value of the Property and Lepder’s rights in the Propenty. Lender's
actions may include paying any sums secured by a lien which has priority over this Secar.ly Instrument, uppearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may 1ake action under
this paragraph 7, Lender does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt 6f Be,rewer sccured by this
Security Instrument. Unless Barrower and Lender agree 10 other terms of payment, these amounts 5i12') bear interest from
the date of disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender 1is Bosrower requesting
payment.
8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loancecured by this
Sceurity Instrument, Borrower shall pay the premiums required ta maintain the mostgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiurs
required to oblain coverage substantialiy equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the mortgage insuraace previously in effect, from an alternate mortgage insurar approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month
a sum equal to one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage
fupsed or ccased to be in effect. Lender will accept, use and retuin these payments a5 a loss reserve in lieu of mortgage
insurance. Losy reserve payments may no longer be required, at the uption of Lender, if mortgage insurance coverage (in
the amuunt and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shel) pay the premiumy required to mainizin mongage insurance in cffect, or 10 provide a loss
reserve, until the requirement for mortguge insurance ends in nccordance with any written agreement between Borrower

and Lender or applicable law,

r
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person) without Lender's prior written congent, Lessler may, at its option, require immediate paynient in full of sl sumy
secured by this Securily [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
low as of the date of this Sccurity Instrument.

if Lender excecises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrutment. It Borrower {ails 1o pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Relnstate.  {f Borrower imeets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued al any time prior to the earlier of: (1) 3 duys (or such other period
as applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a} pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
oceurred; (by cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, inchidding, but not limited to, reasonuble attorneys' fees: and () takes such action gy Lender tmay reasonably
reguire to assiie taat the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation 1o pay
the sums sceured Yoy this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security In-
strument and the olitightions secured hereby shall remain fully effective as if no neeeleration had occurred, However, this
right to reinstate shal* no apply in the case of acceleration under paragruph 17.

19, Sale of Note! Chonge of Loan Servicer,  The Note or o partint interest in the Note (ogether with this Sceurity
Instrument) mity be sold one“ormare times without prios noetice 1o Borrower, A sale may result in o change inihe entity
(known as the ""Loan Servicer™' ) that collects monthly payments due under the Note and this Secarity Instrument. There
glso may be one or more changes ofthe Laan Servicer unrelated to a sule of the Note. If there is a chiange of the Loan
Servicer, Borrower will be given wiitcp aatice of the change in accordance with paragraph 14 above and applicable law,
The notice will state the nume and address #ihe new Loan Servicer and the address to which payments shoutd be made.
The notice will also contain any other information required by applicable law,

20, Huzardous Substances.  Boreower shall not canse or permil the presence, use, dispusal, storage, or release
of any Hazardous Substanees on or in the Property, Borvower shull not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmentar Law, The preceding two senlences shall not apply to the presence,
use, ot storage on the Property of small quantities of Hazeidogs Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Propenty

- Borrower shall promptly give Lender written notice vl ary investigation, claim, demand, Jawsuit or other action by
any governmental or regulatory agency or private party intoliing the Property and any Huzardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrorver learns, or is nolified by any governmental or
regulatory authority, that any removal or other remediation of any Hazirdous Substance affecting the Property is necessary,
Borrower shall prompily take all necessary remedinl actions in accordgance with, Environmental Law,

As used in this paragraph 20, *'Hazardous Substances’” are those substinces defined as 1oxic or hazardous substances
hy Environmental Law and the following substances: gasoline, kerosene, other Hasmeble or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldeliyde, and radiouctive malerials, As
used in this paragraph 20, **Environmenta) Law'" means federal laws and laws of the jurisd stion where the Properly is located
that relate to health, safely or environmental protectioi,

NON-UNIFGRM COVENANTS. Borrower and Lender further covenant and agree as-tollows:

21, Acceleration; Remedies, Lender shall glve notice to Borrower prior to accelera’ton ‘ollowing Burrower's
breach of any covenant or agreement in this Secarlty Instrument (bot not prior to acceleratior/vider paragraph 17
unless applicable lnw provides otherwise). The notice shall specify; (o) the default; (b) the actfon‘regeived to cure Lhe
default; (¢) o date, not less than 30 days from the date the nolice Is given to Borrower, by which the-defuult must
be cured; and (d) that fallure to cure the default on or before the date specified in the notice may result in‘acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of n default or any other defense of Borrower to acceleration and forectosure, If the default
is not cured on or before the date specified in the notice, Lender ot its option may require immedinte payment in fuil
of all sums secured by this Security Instrument without further demand and may foreclose this Security Instrument
by judicial proceeding. Lender shall be entitled to collect ail expenses incurred in pursuing the remedies provided in
this paragraph 21, including, but not limited 1o, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Sceurity Instrument, Lender shall release this Security
Instrument withoukcharge o Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

Foim 3014 890 (puge 5 of 6 pages)
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