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THE FIRST MORTGAGE CORPORATION
19831 GOVERNORS HIGHWAY
FLOSSMOOR, ILLINGIS 60422

[Space Above This Line Hor Recording Daia]
FilA Case No.

State of llinais MORTGAGE 131577495501 703

THIS MORTGAGY. ["Security Instrutaent”) is given on AUGUST 29th 1994 . The Mortgagor is

ROBERT GOVAN DIVORCED AND ROT SINCE REMARRIED

DEFT-01 RECOREIRG $31.00
FOO 4 TRAN 2493 0Y/OR/94 L3175:00

- . FAET § oy o P TR AENT
THE FIRST MORTGAGE CORPORATIGN ) FOBY COUNTY BECOROEK

'
, ind whose

("Borrower”). This Securily Instamesit is given o

which is organized and cxisting under the laws 1 ILLINDIS

address is 19831 GOVERNORS HIGHWAY, \FLOSSMOOR, I[LLINDIS 60422
("Lender™), Borrower owes Lender tic principal sum of

EIGHTY FIVE THOUSAND THREE HUNDRED SEVEMNTY EIGHT AND 00/1Q0

Doliars (U.S. $§ 85378.00 ).
This debt is evidenced by Borrower's note dated the saene date 25 tiis Security Instrument ("Note™), which provides for monthly
payments, with the Tull debt, if not paid carlicr, due and pavableon  SEPTEMBER 1st 2024 . This Sccurity
Instrument secures o Lender: (@) the repayment of the debt evidansed by the Note, with intercst, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advarced under paragraph 6 o protect the sceurity of this Security
Instrument; and (¢) the performance of Borrower's covenants and agrezments under this Security Instrument and the Note. For

this purpose, Borrower dues ticreby mortgage, grant amd convey b Lender the following described property Jocated in
COOK County, Ilinois:

LOT 26 IN BLOCK 13 IN G. FRANK CROISSANT'S SHADOW L45WN, REING A SUBDIVISION
THAT PART DF THE WEST 1/2 OF THE SOUTHEAST 1/4 AND THE (EAST 1/3 OF THE EAST
1/2 OF vHE SQUTHWEST 1/4 OF SECTION 12, TOWNSHIP 36 NORTY, RANGE 14, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIHDIS
TAX I.D.#29-12-419-028

Ry VY SN L

[Sireer, Ciry),

which has the address of 606 YATES AVE, CALUMET CITY,
|Zip Codej("Property Address");

Hlinois 60409
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TOGETHER WITH al! the improvements now or herealter erceted on the property, and all easements, rights, appurtenances,
renty, royaltics, sincral, o) and gas rights amd profisg, waler rights and stock and all fixtures now or hereafter o part of the
property. Al replacements and additons shall also be covered by this Sceurity lustrimeot. All ol the Toregoing is referred w in

this Sceurity Instrument as the ' Property.”*

BORROWER COVENANTS that Borrower is lawfully scised of the estate herehy conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumnbered, except for eocumbrances of rccord. Borrower warrants and
will defend generally the ttle w the Property ngainst all ¢laims and demands, subject W any encumbrances of record,

1. Puyment of Principal, interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by (he Note and late charges duc under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly paymem,
gether with the principal and interest as set forth in the Note and any lawe charges, an installment of any {a) taxes and special
nssessmients Tevied or o be levied against the Property, (b) leaschold payments or ground rents on the Praperty, and (c) premiuvms

for insurance required by paragraph 4.

Each monthly. installment for ilems (a), (b}, and (¢} shall cqual onc-twellth of the annual amounts, as reasanably cstimalted
by Lender, plus 24 amount sufficient to maintain an additional balance of not more thain one-sixth of the estimated amounts. The
full annual amount 107 each item shall be accumulated by Lender within a period ending one month before an item would become
delinguent, Lender shofihold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent,

If at any dme the wetab ol the payinents held by Lender for items {n}, (b), and (¢}, ogether with the future mosthly payments
for such items payable o Lender prior o the due dates of such jlems, exceeds by more than one-sixth the estimated wount of
paymenls required to pay such/iloas when duc, and if paymenls on the Note are current, then Lender shall cither refund the
excess over one-sixth of the estimiuted payments or credit the excess over one-sixth of the estimaed payments 1o subseqguent
payments by Borrower, al the uptan of Borrower. If the 1ol of the payments made by Borrower for ilem (), (b), or {c) is
insufficient w pay \he item when due, ihen Borrower shall pay to Lender any amouni necessary 1o muke up the deficiency on ar

belore the date the item becomes dace.

As uscd in this Sccurity Instrument, "Secreiary” means the Scecretary of Housing and Urban Development or s or her
designee. In any year in which the Lender must iay a morigage insurance premium o the Scerelary (or any year in which such
premium would have been required if the Lender saii held the Sccurity Instrument}, each monthly payment shalt also include
cither: (i) an instzliment of the annual morigage insurencs premium (o be paid by Lender w the Secreiary, or (it} a manthly charge
instead of a mortgage insurance premium il this Securi'y Inswument is held by the Sceretary, Each monthly installment of the
morigage insurance premium shall be in an amount sufficicnt 13 acewnulate the full annual mortgage insurance premium with
Lender one month prior 1o the date the full annual mortgage insurance premivm is due to the Secrelary, or if this Sccurity
Instrument is held by the Secrotary, each monthly charge shalf be in an amount equal to one-twelfth of one-half percent of the

oulstanding principal balance due on the Note.

If Borrower tenders to Lender the ful) payment of all sums sccured by this Security Instrument, Borrower’s account shall be
creditcd with the balance remaining for all installments for items (a), (b), and £2) and any mortgage insurance premium instadlment
that Leader has not become obligaed o pay to the Secretary, and Leader shallpromptly refund any excess funds 1o Borrower.
immediately prior to a foreelosure sale of the Property or its acquisition by Len/fer, Berrower’s account shall be credited with any

balance remaining for all installments for items (@), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be apptied by Lender as follows:

FirsL, to the morigage insurance premium to be paid by Lender o the Secretary or w the monthly charge by the Sccretary

instead of the monthly mortgage isnsurance premiuin;
Sccond, to any taxes, special assessments, leasehold payments or ground rents, and fire, fibod i:nd other hazard insurance

premiums, as required;
Third, 10 interest due under the Note;
Fourth, to amortization of the principal of the Noie;

Fifth, to iate charges due under the Note.
PageZof6 inllals: %
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4, Fire, Flond and Other Hazard Insurance,  Borrower shall insure all fmprovements on the Property, whether now in
existence or subsequently erccted, against any hazards, cosualiies, and contingencics, including fire, for which Lender requires
insurance. Thiy insurance shadl be maintmined in the wnounty aad for the periods that Lender requires, Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, ugainst loss by floods w the extent required
by the Secrctary, Al insurance shall be carried with companics approved by Lender. The insurance policies and any tenewals
shall be held by Lender and shatt include loss payable clauses in favor of, and in a form aceeptable 1o, Lender,

in the cvent of loss, Borrower shiall give Lender immediate notice by mail. Lender may make proofl of luss il not made
promptly by Borrower. Each insurance company concerned is hereby nuthorized and directed 10 make payment for such loss
direcUy o Leader, instead of 1o Borrower and to Lender joinily. Al or any part of the insurance proceeds may be applicd by
Lender, at is option, cither (@) 10 the reduction of the indebtedness under the Note and this Sccurity Instrument, first W any
delinguent amounts applicd in the order in paragraph 3, and then o prepayment of prineipal, or (b) 10 the restoration or repair of
the damaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments which are referred to in paragraph 2, or change the amount of such puymenis. Ary cxcess insurance proceeds over an
amount required w pay all oustanding indebicdness under the Note and this Scecurity Instrument shall be paid to the catity legally

entidled thereto.

In the event of foreclosure of this Sccurity Instrument or other transfer of tle w the Property that extinguishes the
indebicdness, all rigat, vitde and interest of Borrower in and to insusance policies in foree shull pass W the purchaser,

5. Occupancy, Presecvation, Malntenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, =ootlish, and use the Property as Borrower's principal residence within sixty days alter the execution of
this Security Instrument pad wontl continue W veeupy thie Property us Borrower™s principal residence for at least one year after the
date of occupancy, unless (he Seeretury deteriuines this reguirement will cause undue hardship for Borrower, or unless
cxtenuating circumstances exist/which wre beyond Borrower's contol. Borrower shall notify Lender of any extenuiting
circumstances, Borrower shall not Coramit waste or destroy, damage or substantisfly chimge the Property or allow the Property o
deteriorite, reasonable wear and teer/'éxcepied. Lender may inspect the Property if the Property is vacant or abandoned ur the Joan
is in default. Lender may take reasonabld action o protect and preserve such vacant or abandoned Praperty, Borrower shintl also
be in default i Borrower, during the loan spplication process, gave materially false or inaccurate information or sutements
Lender (or (ailed 1 provide Lender with any maevial information) in conncecion with the loan evidenced by the Note, including,
but not limited to, representations concerning Bortower's occupancy of the Property as a principal residence. I this Sccurity
Instrument is on a lcaschold, Borrower shall coriply with the provisions of the lease. 1 Borrower scquires fee tie w the
Property, the leaschald and fee title shall not be merga? upless Lender agrees 1o the merger in wriling.

6. Charges to Borrower and Protection of Lender’; Rights in the Pruperty . Borrower shall pay all govermnmentwal or
municipal charges, fincs and impositions that are not included 1 paragroph 2. Borrower shall pay thesc cbligations on time
dircetly 10 the entity which is owed the payment If failure to pay rvould adversely affect Lender's interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receijits 2videncing these puyments.

If Borrower fails o make these payments or the payments requiiesl o) paragraph 2, or falls w perform any other covenants
and agreements contained in this Sccurity Instrument, or there is a lega! v gocading that may signmificantly affect Lender's rights in
the Property (such as a proceeding in bankrupicy, for condemnation or to epferce laws or regulations), then Lender may do and
pay whalever is necessary to protect the value of the Property and Lender's righ’s+in the Property, including payment of uxes,

hazard insurance and other itlems mentigned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additiotai Jebt of Borrower and be sccured by this
Security Instrument. These amounts shall bear interest from the daie of disbursement, at thie Mote rate, and at the option of Lender,

shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequensio!, in conncciion with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemai tion, are hereby ussigned and
shall be paid to Lender 1o the extent of the full amount of the indebtedness that remains unpaid undes'dr. Mote and this Security
instrument. Lender shall apply such proceeds 10 the reduction of the indebtedness under the Note ana s Security Instrument,
firsi to any delinguent amounts applied in the order provided in paragraph 3, and then 1o prepayment of priawipal. Any application
af the proceeds to the principal shall not exiend or postpone the due date of the monthly payments, which e referred to in
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paragraph 2, or change the amount of such piyments. Any excess procecds over an amount required to pay all ouistanding
indebtedness under the Note and this Security Instrument shall be paid ta the entity legally entitied thereto,

8. Fees.  Lender may collect fees and charges authorized by the Seeretary.

9, Grounds for Acceleration of Debt.

@) Default, Lender may, except as limited by regulatons issued by the Sceretary in the case of payment defaults,
require immediate payment in full of ofl sums secured by this Security Instrument if:
(i} Borrower defaults by fuiling o pay in full any monihly payment required by this Securily Instrument prier o or
an the due date of the next monthly payment, or
(i) Borrower defaults by Tailing, for o perivd of ity days, W perform any other ubligatiens comained in this

Sceurity [nstrument.

(b) Sale Without Credit Approval,  Lender shall, if permitted by applicable law and with the prior approval of (e
Secretary, reguire immuedinie payiment in full of all sums secored by this Security Instnnnent if:
() Al ar part of the Property, or a beneficial interest it a trust owning ali or part of the Property, is sold or otherwise
trunsferred (other than by devise or descent) by the Borrower, and
(i) he Praperty is not occupicd by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee dres s0 oceupy the Property but his or her credit hos not been approved in aceordance with the requirements

ol the Scercury.

(c) No Waiver” Ifcircumstances occur that would permit Lender to require immediate payment in full, but Lender does
nat require such paymoats, Lender does pot waive dis rights with respect to subsequent events,

{(d) Regulations of HULD Sdcretary, In many circumstances regulations issued by the Secretary will Tinit Lender’s
rights in the case of payuicat defaults o require immediate payment in {ull and forcclose il not paid. This Sccurity
Instrumeni does not authorize 7ceeleration or foreclosure if nat permitted by regulations of the Scerctary.

(e) Mortgage Not Insured. Borrowe” agrees that should this Security Instrument and the Note secured thereby not be
cligible for insurance under the National Housing Act within 60 duys from the date hereof, Lender may, at its opton and
notwithstanding anything in paragraph @, ‘equire immediate payment in full of all sums secured by this Sccurity
Insrument, A writied staiemem of any auliorized agent of the Secrctary dated subscquent to GO days from the dae
hereof, declining to insure this Security Instwimént and the Note secured thereby, shall be deemed conclusive proof of
such incligibility. Notwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of
insurance is solely duc to Lender’s lailure to remil a (nortzage insurance premium (o the Sceretary.

0. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's [ailurc o pay an amount duc under the Note or this fecrity Instrument. This right applies cven afler foreclasure
proceedings are instituted. To reinstate the Security Instrument, Borrowsr shall tender in a lump sum all amounts required o ering
Borrower’s account current including, o the ¢xtent they arc obligations‘of torrower under this Sceurity Instrument, foreclosure
costs and reasonable and customary attorneys’ fees and expenses properly zssociated with the foreclosure proceeding. Upon
reinstatement by Borrower, this Security Instrument and the obligations that it seraies shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required lo pormit rsinsunement if: (i) Lender has accepted
reinsitement after the commencement of foreclosure proceedings within two years invnadiately preceding the commencement of
a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on giTzrent grounds in the future, or {Lii}
reinstatement will adversely affect the priority of the lien created by this Security Instrumeat.

11. Borrower Not Released; Forbearance By Lender Not a Waiver.  Extension of the'tine of payment or modification
of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in.dnterest of Borrower shall
not operate to release the liability of the original Borrower or Barrower's suceessor in interest. Linder shall not be required to
commence proceedings against any successor in interest or refuse o extend time for payment or otherwiss madily amortization of
the sums securcd by this Securily Instrument by reason of any demand made by Wi original Borrower or Borrower's Successors
in interest. Any forbearance by Lender in excrcising any right or remedy shall not be a waiver of or precladc e exercise of any

right or remedy.
Papedold Inilinfe: M
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12. Sucvessors and Assigns Nownd; Joint nnd Several Linbilty; Co-Signers, The covenanms and  ogreements of  thiy
Sceurity Instrument shall bind and benelit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Insrument but does not exceute the Note: (a) is co-signing this Sceurity Instrument only to mortgage, grant aud convey that
Borrower's interest in the Property under the termg of this Security Instrument; (b) is not personally obligated 1o pay thc sutns
seenred by this Sccurily Instrument;, and (©) agrees that Lender and ony other Borrower may agree Lo exlend, modify, Torbear or
make any uccommaodittions with regard 15 the wrms of this Scceority Instrument or the Note withoul that Borrower®s consent,

13. Motices.  Any nolice to Borrower provided for in this Sceurily Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shull be divected Lo the Property Address or
any other address Borrower designates by notice to Lender. Any notice 10 Lender shall be given by first cluss muil 1o Lender's |
address stated herein or any address Lender designates by notice to Borrower, Any nolice provided for in this Sceurily Instrument
shall be deemed to have been given to Borrower or Lender when given s provided in this paragraph,

14. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thut any provision or clause of this Sccurity Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withoy: the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared o
be severiable.

15, Borrower’s Cupy.  Borrower shall be given one conformed copy of this Security Instrument.

(6. Assignment of Ziepis Borrower unconditionaily assigns nnd transfers we Lender all the rents and revenues ol the
Property. Borrower authoriz:s\_ender or Lender's agents to collect the reals and revenuges and hereby directs cach tenunt of the
Property to pay the rents 10 Ledde‘or Lender's agents. However, prior w0 Lender’s notice W Borrower of Borrawer's breach of
any covenant or agreement in the Socurity Instrument, Borrower shall collect and receive all rents and revenues of the Properly as
trustee for the benefit of Lender ana Borrower. This assignment of renis canstitutes an abgelute assignment and not an assigtment
for additional security only.

If Lender gives nolice of breach 1o Borrower: (o) all rents received by Borrower shall be held by Borrower as trusice for
benefit of Lender only, 1o be applied to the sums sccured by the Security Instrument; (b) Lender shall be entited to collect and
receive all of the rents of the Property; and (¢) eacn tonant of the Property shall pay all rents duc and unpaid to Lender or Lender's
agent or Lender’s written demand to the tenant,

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would prevent
Lenader from exercising its rights under this paragraph 16,

Lender shall not be required to enter upon, take control of or rivintain the Property before or after giving notice of breach to
Borrower, However, Lender or a judicially appointed recciver may de'so at any time there is a breach. Any application of rents
shatl not cure ur waive any default or invalidate any other right or vernely of Lender. This assignment of rents of the Property
shall terminate when tiic debt sccured by the Sceurity Instrument is paid I Tuil.

NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agrmc as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in fun arder paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to coltec. all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable at?orreys’ fees and costs of title evidence,

18. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shellirelease this Security Instrument
without charge o Borrower. Borrower shall pay any recordation costs.

H

19. Waiver of Homestead, Borrower waives all right of homestead exemption in the Propenty.,
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20. Riders to4h's Security Instrument. If one or more riders are excented by Borrower and recorded together with this )
J Security Instrunieni (e covenants of cach such rider shall be incorporated into and shall amend and supplement the covenants v
and agrecments of this Securily Instrument as if the rider(s) were a part of this Security Instrument. ’

{Check applicable boxies)]
[__1 Graduated Payment Rider {1 Other [specify!

[3 condominium Fider :
71 Planned Unit Develepment Rider {1 Growing Equity Rider

BY SIGNING BELOW, Borrower 27ur,.48 and agrees w the lerms contained in this Sceyrity Instrument and in any rider{s)

exceuted by Borrower and recorded with it /ﬂ
MA o~ (Sead)

Witnesses:
-Borrower

c a0y
]
' o ROBERT GOVAN
b\fkﬂvu.a,u.wt- f% N _,¢QQ,,_1;3M(L,_ J
LW

(Seal)

-Horrower

(Seal) _ (Secal)
-Hlorrower -Borrower

STATE OF ILLINOIS, COOK Ceunty ss:

THE UNDERSIGNED , 1 Notary Public in and forsnid county and stale do hereby certily that

1,
ROBERT GOVAN DIVORCED AND NOT SINCE REMARRIED

o , personally known to me to Ue the same person(s) whose name(s)

subscribed w the foregoing instrument, appearcd before me this day in person, nand acknowledged! \hiat he

signed and delivered the said instrument as free and voluntary uct, fo{)é!}l? uses and pamoess therein set R_{?}%a

Given under my hand and oﬂ'ﬁiul scal, this  29TH ayol |
e * - - | 0 s

My Commission Expires: p '‘OFFICIA f S“"E‘E e S Aaurg, ‘/’I\ 9—&1@_’& P ::

4 Notarya;’fb'?fne Ledesma  j” """ - S,

< c» Stat ) '1-

This Instrument was prepared by;, \X COmmJszDn Elpfmt:f gUHnons fd ‘;

: @B 4RIL) w212 T e Yo ot £
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JILL MORAN
THE FIRST MORTGAGE CORPORATION

19831 GOVERNORS HIGHWAY
FLOSSMOOR, IL 60422




UNOFFICIAL COPY




