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MORTGAGE

THIS MORTGAGE s"Securlly Instrument} Isgivenon August
JOSFPI B. McQUILLEN and SARAW S. HeQUILLEHN,

272, 1994 . The mortgagor is
HIS WIFL

("Barrower").

This Security instroment is glvento Lasatla Talman Bank, 5B,
A Corp. of 7thp Untited Statoes of Amerlca ,
which Is organized ard existing underthelawsof Unitted States of America . and whose addrass is
4242 M. HorlemoAvenruco, Norridge, L 60614 ("Lender™}.
Botrower owes Lendar the.principal sum of Two Hundred Seventy five Thousand Dollars and nn/i0R
Doltars {U.S.$2¢5,000.060 ). This dobtis
evidenced by Borrower's ro'= Hated the same date as this Security Instrumant ("Note™}, which provides for monthiy
payments, with the full debt it (7t pald eartier, due and payableaon September 1, 20724, This Security

Instrument secures to Lendar:al e repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of thrz Note; (b) the payment of all other sums, with intarest, advanced under paragraph 7
to protect the securlity of this Secwity Instrument; and (c} the performance of Borrower's covenants and agreements
under this Security instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey o
Lender the following described propeityircated in Cook

County, {llinois:

LOT ]2 IN HBLOCK 22 I8 CHICAGC NORTY SHORE LAND COMPANY'S SUHDIVISION OF
SECTION 17 AMD SECTIGH 18, TOWISWwIP 42 NORTH, RANGE 13 LAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY, 1LLINOLS,
o DEPT-01 RECORLTIHAG $35.00
- TR0l TRAN 3407 GY/08/94 13329200
. FINE s RV % -4 -2 4L98 4
. COMY COUNTY RECORDER
GFTREURG
05-18-217-001
which has the address of 1456 SCOTY SIRLET . WINNETKA ,
{Street} [City]
Minols” 50093 {"Property Address”);

{Zip Code}
TOGETHER WITH all the improvements now ar hareatter erected on the propeny, an. all easements,
appurtenances, and fixtures now or hereatter a parnt of the property. All replacements and adaltions shall also be
covered by this Security (nstrument. All of the foregoing Is referred to in this Security Instrumant as *he "Property.”

BORROWER COVENANTS that Borrower Is lawlully seised of the estate hareby conveyed anr bas the rigint o
martgage, grant and convey the Property and that the Property s unencumbered, except for encuin’srances of record,
Borrower warrants and will defend generally the titie to the Property against all clalms and demands, sv'jjact to any

encumbrances of record.
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All insurance policies and renewals shall ba acceptabio 1o Lender and shall include a standard mortgage clause.
Lender shalt have the right to hold the policies and renewals. If Lendor requlres, Borrower shall promptly givo lo Londor
all recelpts of pald premiums and renewal noticas. In the ovent of loss, Borrower shall give prompt notico to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applied to restoration or repalr
ot the Properly damaged, i the restoration or repalr Is ecanomically feasible and Lender's security is not lessened. If the
restoration or repair is nat economically feasible or Lender's security would be lessened, the Insurance proceeds shall
be appiled to the sums secured by this Security Instrument, whether or not then due, with any excess pald to Borrower.
if Borrower abandons the Property, or does not answar within 30 days a notlce from Lender that the ingurance carrier
has offorad to sattle a clalm, then Lendsr may colloct the insurance proceeds. Londer may use thoe procosdo {o ropair
or restare the Property or to pay sums socurnd by this Security [nstrumont, whother or not then due. Tho 30-day period

will begin when the notice is glven.

Unlass Lender and Borrower otherwise agroe in writing, any application of proceeds to princlpal shall not oxtend or
postpone the due date of the menthly payments roferred 1o in paragraphs t and 2 or change the amount of the
payments. if under paragraph 21 the Property Is acquired by Lendor, Borrower's right to any Insurance policies and
procesds resulting from damage to the Property prior to the acquisitlon shall pass ta Londor to the oxient of the sums
securad by this Sexurity Instrument Immediatoty prior 1o the acquisition.

8. Occupar/cy. *reservation, Maimenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrovier shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the executlon of {nis Security Instrument and shall continue to occupy the Property as Borrower's principal
resldence far at least orlessear after the date of accupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonaky withheld, or unless extenuating circumstances exist which are beyond Borrowar’s caontral.
Borrower shall not destroy, damage or impair the Property, allow the Propeny to deterlorate, or commil waste on the
Property. Borrower shall bein zetault if any forfeiture actlen or proceeding. whether civil or criminal, is begun thal in
Lender's good faith jJudgment ¢ruld result in forfeitura of the Property or otherwlse materlally Impair the lien created by
this Security Instrument or Lenae! s-security intares!. Borrower may cure such a detault and relnstate, as provided in
paragraph 18, by causing the acion or.aroceeding to be dismissed with a ruling that, In Lender's good faith
determination, preciudes forfelture ol thy; Borrower's interest In the Propetty or other matertal impairment of the llen
created by this Security Instrument or Ledider’s security interest. Borrower shall also be In defaul Il Borrower, during the
loan appllcation process, gove malerlally fa'se ar Inaccurate information or statements to Lender (or falled 1o provide
Lendar with any material informatlon) in cohnociion with the [oan evidencad by the Note, Including, but not limited 1o,
representations concerning Borrower's occupency of the Property as o principal residence. {f this Security Instrument is
on a leasaehold, Borrower shalt comply with all ibz =rovisions of the lease. If Borrowsr acquires fao titla to the Property,
the laasahold and the fee 1itie shall not merge unlass Lander agrees to the merger In writing.

7. Pratection of Lender's Rights in the Propein. 1f Borrower falis to perform the covenants and agreements
contained in this Security instrument, or thera s & legal protaeding that may signiticanily affect Lender’s rights in Lhe
Property {such as a praceeding in bankruptcy, probate, inr condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever is nigcassary 10 protect the value of the Property and Lender's
rights in the Property. Lender's actions may include paying a»y ~ums securad by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable atlcrnevs’ fees and entering on the Property to make
repalrs. Although Lender may take action under this paragraph 7,/_erder does not have to do go.

Any amounis disbursed by Lender under this paragraph 7 shali become additional detst of Borrower secured by
this Security Instrument. Unless Borrower and Lendar agree to other te2is of payment, these amounis shall bear
interest from the date of disbursemaent at tha Note rate and shall be payabie;with interest, upon notice from Lender to

Borrower raquesting payment,

B. Mortgage !nsurance. |f Lender required mortgage insurance as a conaff'an of making the loan secured by this
Security Instrument, Borrower shafl pay the premiums requlired tc maintaln the ‘mertgage Insurance in effect. if, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases lo/be n effect, Borrower shalt pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurinica previously in effect, at a cost
substantiaily equivalent to the cost to Borrower of the martgage Insurance previously in cifect, from an alternate
mortgage Insurer approved by Lender. If substantially equivalent mortgage Insurance coverage Is not avallable,
Borrower shall pay to Lender each manth a sum equal to one-twelfth of the yearly mortgage insiirance premium being
pald by Borrawer when the insurance coverage lapsed or ceased to ba in eflacl. Laender wilkaccapt, use and retain thesa
payments as a loss reserve in lieu of mortgage Insurance. L.oss reserve payments may no longer s required, al the
option of Lender, if mortgage insurance covarage {in the amount and for the perlods that Lender eruires) provided by
an insurer approved by Lender again becomaes available and is obtained. Borrower shall pay the promilums required to
maintaln mortgage Insurance In effect, or to provide a loss reserve, until the requirement for mortgags ‘Gsurance ends
in accordance with any written agreement between Barrowsr and Lender or appilcable law.
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secured by this Securlty Instrument. However, this optlon shall not be exarclsed by Lender if exercise Is prohibited by

federal law as of the date of this Security Instrument.

if Lender exercisos this option, Lender shall glve Borrawer notice of accetaration. The notice shall provids a period
of not lgsg than 30 days from the date the natice Is delivered or malled within which Borrower must pay all sums sccured
by this Securlty Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke
any romadies permitted by this Sacurity Instirument without furthur netice or demand on Borrower.

18. Borrower's Right 1o Reinstate. If Borrower meets certain conditlons, Borrower shall have the right to have
enforcement of this Securlty Instrument discontinued at any time prior to the eatrlier of: (a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Securlty Instrument; or (b) entry of a judgmant enforcing this Securfty Instrument, Those condiiions aro that
Borrower: (a) pays Lender all sums which then would be due under this Securily Instrument and the Note as if no
acceleration had occurrad; (b) cures any defaull of any other covenants or agreements; {c) pays all expensas incurred
in enforcing this Security Instrurment, Including, but not imited to, reasonable attorneys’ fees; and (d) takas such action
as Lander may reasonably require to assure that the tien of this Securlty Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security instrument shall continue unchanged. Upon
relnstatement by Borrawer, this Security Instrumeni and the cbligations sacured hereby shall remain tully sffective as if
no accelaration had occurred. Howaver, this right to reinstate shall not apply in the case of acceleration under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Nole or a partlal interest in the Note (together with this Securlty
Instrumant) may be svld one or more times without prior notice to Borrower. A sale may resuit in a change in the entity
(known as the "Loun.S2rvicer') that collects manthly payments due under the Note and thls Security Instrument. There
also may be one or mese changes of the Loan Servicer unrelated to a sate of the Note. If there Is a change of the Loan
Servicer, Borrower wiil ba wiven written notice of the change lit accordance with paragraph 14 ahove and applicable law.
The notlce will state the.rame and address of the new Loan Servicer and the address to which payments should bo
made. The notice will alsr contain any other Information required by applicabie law.

20. Hazardous Substan(ers. Borrower shall not causs or parmit the presence, use, disposal, storage, or releaso of
any Hazardous Substances on ¢+ Inihe Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is In viclation of «ny Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of s'mail quantities of Hazardous Substances that are generally recognized 1o be
appropriate to normal residentlal uses ard 1o malmenance of the Property.

Borrower shall promptly give Lenderwriion notice of any Investigation, claim, demand, lawsuil or olher action by
any governmentsl or regulatory agency of privaia party Invoiving the Property and any Hazardous Substance or
Envircnmental Law of which Borrower has ac ual inowledge. [f Borrowaor learns, or is notified by any governmental or
reguiatory autharity, that any removal or other zarvediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all neceiss~rv remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Subsiapias” are those substances deflned as toxic or hazardous
substances by Environmental Law and the following suisiances: gasoline, kerosene, other flammable or toxic
petraleurn products, toxic pesticides and herbicides, vo.atile-salvents, materials containing asbestas or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Erviroamentat Law" means federal laws and laws of the

jurisdiction where the Property is located that relate to healti; sal=ty or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furtherczvenant and agree as fallows:

21. Acceleration; Remedies. Lender shail give notice lo Bsrioawar prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (~u* not prior 1o acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specih’: {a) the detault; (b} the action required to
cure the default; (c) a date, not less than 30 days from the date the n:»lice Is given to Borrower, by which the
detauit must be cured; and (d) that failure to cure the default on or before'in date specified in the notice may
result in acceleration of the sums secured by this Security Instrument, fcreciosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of tha right 1o reingtate after acceleration and the
right to assert in the forecliosure proceeding the non-existence of a default ol vry other detense of Borrower to
acceleration and foreclosure. [f the default s not cured on or before the date spzcified in the notice, Lender at ity
option may require immediate payment in full of alf sums securad by this Security '=strument without turther
demand and may foreciose this Security Instrument by judicial proceeding. Lender skall be entitled {0 collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, Yut not limited 1o,
reasonable attorrneys' lees and cosis of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shal relzase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Wailver of Homestead. Borrower walves all right of homestead exemption In the Property.
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ADJUSTABLE RATE RIDER

(1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER is madethis 22nd dayof Augusal .19 14 .
and fs Incorporated into and shalt be deemed 10 amend and supplement the Mortgage, Deed of Trusl or
Security Deed (the "Security Instrument") of the same data given by tha undarsigned (the "Borrower”j to

secure Borrower's Adjustable Rate Note (the"Nota")to LaSatle Taliman Bank, FSB
{the "Lender”) of the same date and covering the property described in the

Security Instrument and focated at:

1456 SCOTT STREET N S

HINNETEA, 1L 680893 —

(Property Addrass)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

B0ORROWER MUST PAY.

ADDITIONAL ZOVENANTS. in addition to the covenants and agreements mada In the Security
instrument, Bortower and Lender further covenant and agree as follows:

[A. INTEREST RZ.(E AND MONTHLY PAYMENT CHANGES]

The Note provides ter an initlal interest rate of 7. 8750
changes In the Intarest rfe and tha monthly payments, as {oliows:

[4. INTEREST HATE AND [MONTHLY PAYMENT CHANGES |

%. The Note provides for

{{A} Change Dates |
The Intarest rate | will pay may Changeon Seprember ', 2001 ,and onlthatdayand every
12th month thereaftar. Each date on which my interast rate could change is called a "Change Date.”

HBZ The Index )

Beginning with the first Change Date, my intezzsi rate will be based on an index. The "Index” is the
weekly average yield on United States Treasury securities adjusted to a constant maturily of 1 year,
as made available by the Federal Raeserve Beards, The most recent index tigure available as of the

date 45 days befare each Change Date is called thr, "Current index".

if the Index is no longer available, the Note Holdei wiil,choose a new index which Is based upon
comparable information. The Note Holder will give me raiice of this choice.

R WY ST RaTy!

[(C} Calculation of Changes |
Bafora gach Change Date, the Note Holder will calculata_my” new interest rate by adding
Two and Threeg [/ Quartercs percentage Loiwts (2..750C %) to the Current

index. The Note Holder will than round the result of this additon to/the nearest one-eighth of one
percentage point (0.125%). Subject to the limits stated In Saction 4(%) Eelow, this rounded amount
will be my new interest rate until the next Change Date.

The Note Holder will then determina the amount of the monthly paymaent th:it weuld be sufficlent to
repay the unpaid principal that | am expected to owe at the Change Rate In tull'on tha maturity date
at my new interest rate In substantially equal payments. The result of this calcu'aticn vl be the new

amount of my monthly payment.

{0} Limits on Interest Rate Changes|
The Interest rate | am required to pay at the first Change Date will not be greater than
12.00040 % oriessthan _2 . 87590 %. Thareafler, my interest rate wib
nevear be increased or decreased on any single Change Date by more than two percentage poinls
(2.0%) from the rate of interest | have been paylng for the preceding twelve months, My interest rate
will neverbegreaterthan _12 . 0000 %, noriowerthan __2 . 7500 %h:

[{E) Effective Date of Changes |
My new Interest rate wilt become effective on each Change Date. ! will pay the amoumnt of my new
monthly payment beginning on the first monthly payment date after the Change Date until the

amount of my monthly payment changes again.

[(F]_Notice of Changes_|
The Note Holder will deliver or mail to me a notice of any changes in my Interest rate and the amount
of my monthly payment bafore the effective date of any chango. The notlce will Include information
required by iaw to he glven me and aiso the title and telephone number of a person who will answer

any question | may have regarding the notice.

ADJ RATE RIDER-1YR TR, P1

Mwipaez 8/10/083
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