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MORTGAGE

i)
L
THIS MOR TGAGE ("Secunts Aastrument ™1 1s given on SEETEMBER 2, 194994 - The montgagor is
MICHAEL k. MQUILLAN, AND , MARY B, MOUILIAN , HIS WIFE
¢ “Borrower ™) Thus Secunty Instnment 1y given to
SOUTTHWEST FEDERAL SAVINGS & 10O ASSOCIATION OF CHTCAGD
which 1 organzed and existing umler Ui Jaws of — Higled Staleaeof Amverica Ll whose

indihgns am
Y2 WEST G3RD STREET, cHECN D 11 6062 O ender™y, Borrower owes Lemder the principal sum ol

EYGHTY E1GHT THOUSAND AN NOY T Doglars (118, % i1, 000,00 ).
This debt i cvudeneed by Borrower's nete dated the sane date as s Securtyanstrument {*Note™ ), which provides {or 7
monthly pavinents, wath the all debt, ot not paid carlier, due ad payable on OCTOBER 1, 2024 b
This Security fretrgiment secares to Lemder G the repasaent of the debt evidenced by the Note, with interest, and all renewals, a}
extensgons it modifictions af the Note. (b1 the payment of all other sunis, with interest advanced under paragraph 7 to 9 o]
protect the security of this Secunty Instrunmient; amd () the performance of Borrower™s covenadts ad agreements under this N |
Security Instrmment and the Note. For this purpose, Borrower does herehy mortgage, grant and convey io-Lender the following N
deseribed property Tocated in Q00K County, Hhmos: a

[OF 346 TN FRANK DE TAGACH'S BEVERLY VISTA, BEING A
SURDIVISTON IN THE NORTHEAST 174 OF SECTION 12, 'TUMNSHIP
17 NOR'YH, RANGE T4, FAST OF THE THERD PRINCIPAL MERIDIAN,
IN OYOK COPUNTY, THLLINOLS.

/
P.IGNL: 24~) ..'".;"344).’%%)(_]”(] ;
) pagee - ‘ i
which has the seddress of 2656 W. 98TH PL. FVFRGREEN PARK [saeet, L.

Whis 0B " Property Address™)
T2 Conde}

ILLINOIS Soggle Faroaly FNMAFHLMC UNIFORM INSTRUMENT [
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S Mard or Prapetty Lcopanee, Boreowes shall b the smpaovemdnis mown exestng on bereatler etected on the
Py G drazacds v hatedd wothop e tepm eaemded coveragee” aind any ather Lazarae, hiu rlll'lll}f

Phes sammane v hatl e pcentaned v the et atnd b e peneods

['m(v [E ESRATRTENY BTERTETI Tor,
Howal o bt top whc b Bender reguate e e

ot Temde o The msaramee carnes poossdug the intace shall be chosetc by Boorowes sabgect o Fendes™ appnen il

whn b bt o e ey watldicld B Boarower Lods o mamtan coverage descnbed above, Tender nig ot Feder’s

cpion abtan. Coseriee o protect bemded s teehts w e Propesty a sooonlanee woth pazapraph

AN e e poloes od enewals sill e acceptabile o Feader and Wil melude astandied sanctrape chise Demdes
Al Bas et e i holed the potices and renesd s 1 ender eequnies, Borower shatl promgly give o Desder all receigds ol
graned et e peteswat notnoey b te event of fows, Borroser sl give prompt notiee to e msiee canoer ael Lemder,
[ cnder nurs ke oot of loss ot notmade protopdy by Hocrower

Uil Tender amd Horrowes othersase agtee nnwribime, ansurance procecds shall be applied o sestoranon or repatr of the
Propery daaeed, 11 the testoriion or repart s ecemomically feasibie and Lender's security s oot lessened 1 the restoration or
pepait i ol ccomonictly Geasthle ar Temdet s security wonid be hessened . the insurance proceeds shalb be applicd to the sums
secured by thrs Secority Insernment, whether or not then doe, with any exeess pand to Borrowers, [ Borrower abiiudons the
Property o doce oOr giswer within 30 davs a notee trom Feader that the msaranee carner bas ottered toosettle w el then
Pemdey o aoliect tefansuranee proveeds  Tender may mse e proceeds to repaie or restare e Propeity or o pay s
seettred By e Secarats (nstmnient. whether ar not then due Phe 3eE iy period sl begins when the notee s given,

Unldess Fender ated Botiower atberswse yrree mewedig. any apphication ol proceeds to prigepad shadf not coemd o1
postponie e due dare ol the idnthis pay ments aefessed o parpiaphs Tand 2 or clange the amoust of the payinents |1
auder parapraph 1 e Propents e acgirsed by Femders Bormowes™s npht toany msutance poliowes asd proceeds resalting from
danvee o the Propenty ot we the aCegisttion shall pass to Lender o the extent ol the swas secuned By ths Sevunity divdriment
s dnitels pocr oot asgursation

6. Occupaney, Preseryation, Mainterance and Protection of the Property: Borvower™s Loan Apphication; Leasehold,
Hottoseer shadl ocoups . establish and gwe the Propeaty as Borrowes's posiipad sesidence within siay days alter e executnm of
e Sevariy Tostoment et shall comtipue e osewgiy the Praperty s Boriower™s proscipal ressdence loga least one yeat abie
the date of oconpancy anless Fender otherw e ipaeot i wotmg. whoch connent shatl not he unrcasonably withheld, o unless
eutetuating Ciewmebaes Sost which are beyond Borcaner's control Borrower shall not destroy, danage or ampair the
Properts - atlow the Properts 1o dewenorate, or conimt wast=osg the Propecty Boreower sl b detaule st any ffoine
action or pscecdige whether coab oe commined s beean hat Lepder s poed Lanh pudgment conld result o fodenuee of the
Properts or otfweraase madersaliv npaer the Tien created by s Secaety Instranient or Lender™s securtly aiterest Borrower nuay
e such i detandtand cemstate s provided e patagetaph 18, by clsdpe the achion or proceeding Lo be dismissed with o ruling
that. in Lemder's good Lath deternation, precludes torfeiture of the decrowenr™s iterest i the Property or other matetial
gt rment of the heo created by this Seenriy Tastrument or Letadet's Sedpmty mterest. Borrower shialb also e defaute of
Borrower dutine tie Toatapphnsion provess, pave matersably b or gicenrat mdormation or stateents to Lender (o fanded
to prowade Temder with oy materal mtarmationy o cenaecton with the o evadeaed by the Note,imcluding. bes ot inted
to gepresentitons coneeiniyg Borrower's occupancy of the Praperty as o principal iesivence. 10 this Security Tnserument s on
feaschobd. Borrower shall comply sl all the provisions of the lease. 11 BortowerZacqinges fee titde o the Property. the
feaseholih amd e dee tde shut net meegpe anless Lendee agrees o e merger i swating

7, Protection of Lender's Rights in the Properts, I Bortower fatls 1o peelunm the covannts and agreetnents contained
Mis Secrty Tostrument. or there s legal proceedmg that may sigmbficantly alfect Lender's vigons 0 e Property (such as
procecding wn bankruptos . probate, tor condemation or torfeitire or fo enforce Taws on regulafions) e Lender may doand
pan for whateser i iecessany to protedt the vatue o the Property and Lendec's rights i the Propesty b’y actions nuy
mctude paviny s sums secuied by her which s prioriy over this Secunty {nstrument, appeiiag=in court, paying
peanonable attorneys” tees and eatermg on the Property to make reparrs. Althowgh Lender may ke acteon wisfer this paragraph
7. Lender does mot bape b do s

Ay amewnt dishursed by Eender under thos pargraph 7 shall become additonal debt of Hortawer seeused by this
Secunity Instrumeat Unifess Borrower and Leade agree o other woms ol payiient, these antounts shall beas interest Trom the
date nd dishgiserent at the Sote e and shad! e payable, with isterest, upon potice from Lemder to Borrower reguesting
pas nment.

K. Mortgage Insurance, [ Lender requered morfgage insurance as acondition of making the loan sceirest by this Security
fnsiniment, Borrower shatl pay the premgams equireed Tongentan the mortgage ssuzance i effect 18 for any reason, the
on e nsuran e covegg tequited B Lendes Bipses or ceases woche i efteet, Borrower shall pay the premmims seguired te
abta coveraze sabstaniadly equivalent T the mortpage msurance presionsdy e elfect, at a cost substantially equivident o the

cont e Borroser of the mosteape msarance previoush nn ettect, frone an dtermate mortgage insarer approved by Lender, 11

subsbantibhy egin alent montgage msanance coverage s ot avatable, Borrower shall pay to Lender each nonth i sum equal to
ane tweltth of the vearly rongage mserance prennum being paid by Borrower when the issyrance coverage lapsed or ceased w0
be 10 etect. Lender will aecept. use aind retam these payments as a loss reserve in liew of mortgage insurance, Loss reserve

Form 3014 9/80
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paventn e oo Toaver e espned b the ophen of Fender, fF motage myaranee caverage tnthe amoant o {or the period
that Temder tegqmsesy prosided B msirer approved by Fender g Beeomes avalible and s obtamed - Botower <hall pay
the prenouee eguired tooastan mongage insonee s ctlect, or o provide o loss reserve, until the reguirement s mortgage
prsurance ends i accordanee wath am wretten agreemeni between Borrswer and Tender or apphiciable Liw

9. Nspection. Tender o s apent nay ke reasotible entoes wponand inspections of the Propenty. Dender shiatl give
Borrvwer pote e an the tune ot o prier toan pispecion spec ity iy reesonahle canse Tor the inspection.

L Condemapation, The preveads of any awad o e for dismages, direet or conseguential, i connection with any
cotdemnatien or other tibing of any part of the Property, or for conveyance in licu of condenmation, are hereby assigned wml
shaid e pacd 1o L ender

I the es et ol o potl ki of e Property . the proceeds shal b be applied 1o the sams secired By tis Secany Tostraosent,
whether or pet e adie wth oy evoes et 1o Bortower bncthe cvent ol o pastial tikang of the Propesty e which the fae
Akt vahie of e Properts aninediately belore the wkeng s cqual 1o or geeater than the amoting of (he st secared by this
Sevinty bistrament amediately Selone e G andec Bogrower atsd Eesader otheswise apree iwntaye, the sames seaned by
thee Secnary bedrment studl be rediced by the amonnt of the proveeds madaplied by the follow g traction e we ol
stiie e tited nmediately before the Ly divded by ey the Loe market salue of the Property imned ety
Sy Bahnce all be pasd o Berrower T the event of o pactid Gehang o the Property in which the fan
ety unnediately betore the Gaking s e than the amomit of the st secured tmedately helore the

ainonnt ol th
Betore e Gk

Iarhet value af the't
Lehong e Horeater G D ender otherw e apree s weituie o snfess apphivable Law otherwise provides. the proceeds shadl

be pplied it s Sevdeadinhs tis Secery Tostiument swhether or oof the s e then duoe

Hothe Propety v ghandepdE by Bonowes omad, atter notice by Tender te Botrower it the condenmar offers 1o nake an
aand or settle e on oGy Bartoswer Buds o respond o Leader within 10 days alies the date the natice v given,
Femder scamthenzed ecetlecr it appbaabe proceeds, ot ats apon, ehier o restoration or repane ol the Froperty o 1o the sums
secirred by thes Secures Tistroment, wiwetheZon not thei doe

Untess Demfer apd Borroswer othetwssesipree inosonting . any appheation ol proceeds to principad shall not extewd or
postpone the doe d ae ol the ionihiy payinenis e teered oon pareraphs band 2o clhapge the amount o auch payioeats

1 Borrower Sol Reteased; Forbegruned 82 Eender Nota Walver, Faenaon ol the tine tor pasment o modifecdinn
of aortizstion o the e secared by i secnebUabdment geanted by Lendee 1o amy successar oo terest ol Hovrower shatl
o operaste tooreleaas the habihry of dhe ormad Barrower or_Borrowet’s specessors i interest. Leader shall not be reguinad 1o
comatence proccedings aganint any saecessot g mntesest or feluse textend time for payisent or otheswise modify amortizathon
of the suns secured by this Security Tosteument by reasotr @ any denmand nide by the onginal Borrower or Borrower's
suceessurs i anterest Any torhearanee by Fendes s esercistmd oy right o remedy shall net be aowaiver of or prechinde the
exctome ol am neht ot emeds

12, Suceessors o Assdpis Baund; Jolat and Several Dbl /Co-signers, The covenants and agreements ol ihis

instrunwent <Jull boed and benetit the soceessors and assiges i Lemdee ind Boreower, subject 1o the provisions ol

Securnity
Any Hovower who co signs thies Seeunty

pararvaph 7 Bottower's covemants wind arteemas siall begont and seviral
tiwment bt does not evecute tie Noteo Ge s vo s Bos Secwrty [nstrundeicunly o mortgage, prant and convey that
Horrower s enterestan the Property ander the teoms of thas Security ostmnent, (b ol gersonalty obligated to pay the sums
secuned by thes Secunids Tastinment; and o) agrees thet Lender and any other Horrower iy aree 1o eatend, naodity tarhea o
ke sy avcotmmedatietis with repard o the terpe ol this Secanty Instrenent o the Note sanfiout it Hotroser s conseit

LA Laen Charges, Tthe Tomsecired by thess Sevienny Bsstoamest s sidigec? te g o whidd S0ty passimss foan chatpes,
and it s i tmadbe crerpreted sonthae the nterest o othes Toan charges collected on 1o e colleod i connection wah the
o eve et i permeptted imuts, then coany arcl foan chaeee shall by reduced byt amoumt seceviany (o reduee the charge
to the permatted Tt and thr amy susis alreads collected from Borroswer which exceeded permittesd Thadts Sl be refinded to
Londer mas choose ookt refund by reducty the prenapal owed under the Note or Oydinakang a dieet

Horrow e
o retund reduces prmcapai, e tedaction wdl be treated as o partial prepaymeant withoeut any

patnient o Herrower

prepastaets Chave winder the Note
LONotices, Ay notice o Borrower provaded for i this Security Iosteament shall be given by delivering it or by marlng

i byt class s vnkesoappiicable Taw repares ose o another imethod . The netice shall be directed o the Property Address
oty other address Borrower desigaates by notiee to Lender - Any notice to ender shall be griven by Hist cliss mail to
Fender s addiess stated Beremn or anmy other address Leader designates by notice 1o Bornnower. Any notice prowaded Tor i tas
Securmy fnstrament shall b deemed o luve been given 1o Boreower or Lender when piven as provided incthis paragraph.

15, Governing 1o Severubility. Thiy Sevuniy Tistrument shalf be goserned by tedergd laiw and the iww of the
oetadicton e swche e Property s docatesd I the event that any proveaen or chanse of tis Secanty Bstiamend o the Noe
conth tow il apgplicalde Taow ol continot it not attect otfat provisions of s Security Tustoumest or tie Note which can be
given ellect withonr the conthatmg provision. Yo this cnd the proviswes of this Secutsty Instrument and the Note are declared

to be severable
16, Borrower™ Copy, Borrower shall be piven one contormed copy of the Note and o this Security Instrument.

Form 3014 8/80
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