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THIS MORTGAGE {"Securily Instrument”) is givenon AUGUST 23, 1994 . The Morigagor is
BEHZAD SADEGHIZADEE AND SHAHEDEH ILKHCHOOYI , HUSBAND AND WIFE

(“Borrower™). This Security [nstrument is given'to' . ASTOR MORTGAGE CORPORATION OF ILLINOIS

J¥IN700~

which is organized and existing under the lawsof  STATE ¢ ILLINOIS , and whose
addressis 1050 W. HIGGINS ROAD, HOFFMAN ESTATES, ILLINOIS 60195
(*Lenctér”). Bortower owes Lender the prineipal sum of

EIGHTY NINE THOUSAND FOUR HUNDRED SEVENTEE.; AND 00/100

Dollars (U.S.§  **%88,417.00 ). This debht is evidenced by Borrower's rote dated the same date us this Sceurity
Instrument (“Note”), which provides for monthly payments, with the full debt, 1ot paid eatlier, due and payable on

SEPTEMBER 01, 2024 . This Security Instrument secures to Leridei () the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications; (5] the payment of all other sums,
with interest, advanced under paragraph 6 to protect the security of this Scewdity Instument; and (¢)
the perfortaance of Borrower's covenants and agreements under this Security Instrumant/end the Note. For this
surpose, Borrower does hereby mortgage, grant and convey to Lender the following descripsa. property located in

COOK County, llinois:

PARCEL 1: UNIT 2, AREA 30, LOT 4, IN SHEFFIELD TOWN UNIT 2,

BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF THE NORTHWEST 1/4

OF SECTION 17, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD

PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED JUNE

12, 1970 AS DOCUMENT NO. 21182109, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE

AS DEFINED IN DECLARATION RECCORDED OCTOBER 23, 1970 AS DOCUMENT

NO. 21298600, IN COOK COUNTY, ILLINOIS.

PIN#07-17-103-184

which has the addtessof 1812 LARGO COURT, SCHAUMBURG (Street, City},
iliinots 60194 [Zip Code] (“Property Address™),
m-tmm) 9:212) FHA Iilinois Mortgage - 4/92
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TOGETHER WITH all the improvemenis now or hereafier erected on the property, and all casements, rights,
appurtenances, rehis, roygltics, mineral, oil and gas rights und profits, water rights and stock and all fixtures now oz
hereafter a purt of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referrad toin this Securisy Instrument as the *'Property.”’ ’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and bas the right (o
mortgage, grant and convey the Property and that the Property is uncneumbered, except for encambrunees of record.
Borrower wartants and will defend generally the Gtle to the Property against all claims and demands, subject to any
encambrances of record.

T
1. Payment of Prineipal, Interest and Late Chdrge. Bortower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note.

2, Monthly Payments of Taxes, Insurance and Other Chiarges. Borrower shall include in each monthly paymenl,
together with the pancipal and interest as set forth in (he Note and uny late charges, an installment of any (0 taxes and
special assessments levied of to be levied against the Property, (b) leaschold payments or ground rents on the Praperty,
and {¢) presmiums for insutance required by paragraph 4.

Each monthly installmuat fot items (a), (b), and (¢) shall equal one-twekth of the shnual amounts, as reasonably
estimated by Lender, plus an amaont sufficient to maintain an additional balance of not more than one-sixth of the
estimated amounts. The {ull annue) =mount for cach em shall be accumulated by Lender within a period ending ane
month before an item would become delinguent, Lender shall hold the amounts collected in trust (o pay items (a), (b, und

{¢) hefore they become delingquent.

If at sny time the total of the payments neld-by Lender for items (1), (b), and (¢), together with the future monthly
payments for such items payable to Lender prios fa-the due dates of such items, cxeceds by more than one-sixth the
estimated amownt of payments required to pay such iteris when due, and if payments on the Note arc current, then Lender
shall cither refund the excess over one-sixth of the estitrated payments or credit the excess over one-sixth ol the estimated
pavments 1o subsequent payments by Bortowet, al the option or Borrower. 1f the total of the payments inade by Borrower
for item (a), (hY, or (¢) is insufficicnt 1o pay the item when due, chen Borrower shall pay (o Lender any amount necessary (o
make up the deliciency on ot belore the date the item becomes duc.

As used in this Sceutity Instrument, “Secretary” means the Scereiary of Housing and Urban Deveiopment or his or
her designee. In any year in which the Lender must pay a mortgage insarnes premium lo the Secretary (of any year in
which such premium would have been required if the Leader still heid the Seewity Instrument), each monthly payment
shall atso include cither: () an installment of the annual mortgage insurancs siemium to be paid by Lender to the
Sceretary, or (if) o monthly charge inslead of a mortgage insurance premium it this Sseurity Instrument is held by the
Sceretury. Each monthly instaliment of the mortgage insusance premium shall be inavamount sufficient to accumulate
the ful) annual mortgage insurance premium with Lender one month prior (o the date the ('l annual tortgage insurance
premiumt is due to the Seeretory, ot if (his Security Instrument is held by the Seceetary, each mrisihly charge shall bz inan
amount equal 10 one-twelfth of one-half pereent of the outstanding princips! balance due on the Newe

If Borrower lenders to Lender the fult payment of all sums secured by this Sceurity Instrument, Sartower's aceount
shall be credited with the hatance remaining for all instattments for items (), (b), und (¢) und any mitsage insutance
premium installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any
excens funds to Borrower, Immediately prior to a foreclosure sale of the Propenty or its acguisition by Lender, Borrower's
account shall be credited with eny balance remaining for all inslallments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs | and 2 shail be applicd by Lender as follows:
First, to the mortgage insurance premium (o be paid by Lende ta the Scerctary or to the munthly charge by the

Scerctary instead of the monthly morgage insuranee premium;

Second, to any taxes, special assessments, leaschold payme.nts or ground rents, and fite, fload and other hazard
insurance premiums, as regquired;

Third, to interest due under the Note;

Foutth, to amottization of the principal of the Note;

Fifth, to late charges duc under the Note,
Intiale: ! ! . —3 :
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4. Fire, Flood and Other Hozard Insurance, Bortower shall insure alf imptovements on the Property, whether
now in existence or subsequently erected, against any havards, easualtics, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintaincd in the amounts and for the petiods that Lender requires.
Borrower shall also insure all improverents on the Property, whether now in existence or subsequently crected, against
loss by floads to the extent required by the Secretary. All insurance shall be camed with companies approved by Lender.
The tnsurance policies and any renewals shall be held by Lendet and shall include loss payable clauscs in favor of, and in

a form acceptable 1o, Lender.

In the event of loss, Borrower shal} give Lender immediate notice hy mail. Lender may make proof of loss if nol
made promptly by Barrower. Each insurance company concerned is herehy authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may
be applied by Lender, at its option, cither (a) to the reduction of the indebtedness under the Note and this Sceurity
Instrument, first to any delinguent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
(h) o the restoration of repair of the damaged Property, Any application of the proceeds to the principal shall not extend
ot postpene the dusdate of the monthly payments which ure referred to in paragraph 2, or change the amount of such
payments. Any exeess insrance proceeds over an amount required to pay all outstanding indebtedness under the Note

and this S=curity Instroment shall be paid (o the entity legally entitled thereto.

In the event of foredlosus: of this Security Instrament or ather transfer of title to the Property that extinguishes the
indebtedness, ali right, title ind interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservatins:; aintenance and Protection of the Property; Borrower’s Loan Applcation;
Leaseholds. Borrower shal} occupy, <stzblish, and use the Property as Bortower's principal residence within sixty days
after the exceution of this Sccurily Insimament and shall continue to occupy the Property as Borrower's principal
residence for at feast one year after the dat? of hecupaney, unless the Secretary determines this requirement will cause
undue hardship for Borrower, of unless extetizating cireumstances exist which are beyond Borrower's control. Borrower
shall notify Lender of any extenuating circumisiances. Borrower shall not commil waste or destroy, damage or
suhsiantially change the Property or allow the Propesiy o deteriorate, reasonable wear and teat excepted. Lender may
inspeet the Property if the Property is vacant or abandoned.or the loan is in default. Lender may take reasonable action to
protect and preserve such vacant ot shandoned Property. Bo.tower shall also be in default it Borrower, during the loan
application process, gave materially false or inaceurate intormtion or statements to Lender {or failed to provide Lender
with any material information) in connection with the loan evidenced by the Note, including, but not limited to,
representations concering Borrower's occupancy of the Propenyasa principal residence, If this Sceurity Instrument is
on & lesehold, Borrower shull comply with the provisions of the leas¢. if Bortower acquires fee title to the Property, the
leaschold and fee title shadl not be merged unless Lender agrees to thericrger in writing.

6. Charges to Borrower and Protection of Lender's Rights iu the Property. Borrower shall pay all
governmmental or municipal charges, fines and impositions that are not includec i rutagraph 2. Borrower shall pay these
obligations on time direetly to the catity which is owed the payment. If failure to ray would adversely affeet Lender’s
inlcrest in the Property, upon Lender’s request Borrower shall promptly fumish t5 Lender reccipts evidencing these
payments.

If Bosrower fails to make these payments or the payments required by paragraph 2, of tuito perform any other
cavenants and ngreements contained in this Security Instrument, or there s a legal proceeding tont may significantly
affect Lender s nights in the Property (such as a proceeding in bankruptey, for condemnation Gr 1o enforee laws or
tegulations), then Lender may do and pay whatever is necessary (o protect the value of the Property ong Lender’s nghts
in the Property, including payment of taxes, huzard insurance and other items mentioped in parugraph 2.

Any amounts disbursed by Lender under this paragraph shall become an sdditional debt of Bortower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, a the Note rate, and ut the
option of Lender, shall be immediately due and payable.

7, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, ot for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the cxtent of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Sceurity Instrument, first tc any delinquent amounts applied in the order povided in paragraph 3, and then to
prepayment of principal. Any application of the proceeds to the principal shall not vxtend or postpone the due date of
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the monthly paymenis, which sre referned 10 in paragraph 2, or change the amount of such paymenls. Any excess
proceeds over un amount required (o pay all outstanding indebtedness under the Note and this Security Instrument shii
be puid Lo the entity legully entitled thereto.

8, Fees, Lender may collect fees and charges usuthorized by the Sceretary.
9, Grounds for Acceleration of Pebt,

(o) Default. Lender may. except as limited by regulations issued by the Secretary in the case of payment
defuults, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Burrower defuults by failing (o pay in full any monthly payment required by this Seeunity Instrament pnor
to or on the due date of the next monthly payment. or
(ii) Borrower defaulis by fniling, for a period of thirty days, to perform any other obligations contained in this
Secunty Instrument.

(b) Sale Wiihout Credit Approval. Lender shall, if permitted by applicable law and with the prior spproval of
the Seerctary, scamire immediate payment in ful of all sums seey red by this Seeurity Instnment if:
{1) All or pait Gl the Property, or a beneficial interest in o 7rust owning all or part of the Property, is sold or
otherwise tratsiraed (other than by devise or deseent) by the Borrower, and
(ii) The Property-is vt accupicd by the purchuser ar grantee as his or her principal residence, or the purchaser
ar grantee does 50 occipy the Property but his or her credit has not been approved in accordance with the
reguirements of the Szcretary.

(¢} No Waiver, If cirmumstancss ocenr that would permit Lender lo require immediate payment in full, but
Lender does not reguire such payments, Lender does not waive its nights with respeci o subsequent evenls.

(d) Regulations of HUD Secrelary. in many circumsiunces regulations issued by (he Sectetary will linat
~)  Lender's rights in the case of puyment defavits (o require immediate payment in full and foreclose if not paid.

X This Seeurity instrument does not authorize aceeleation or foreclosure if not permitied by regulations of the
Sccretary.

t~  (e) Mortgage Not Insured, Borrower agrees that shovid this Seeurity Instrument and the Note secured thereby
™ nuthe eligible for insurance under the National Housing A<t wvithin 60 days from the date hereof, Lender may, at
Y)Y itsoption and notwithstanding anything in paragraph 9, requtiz¢ immediate payment in full of all sums sccured by
this Securily Instrument. A writlen statement of any authorized agent of the Sceretary dated subsequent to 60
duys from the date hereof, declining to insure this Security Instniment and the Note secured thereby, shall be
deemed conelusive proof of such incligibility. Nolwithstanding the ioregoing, this option may not be excrcised
hy Lender when (he unavailability of insurance is solely due to Lended’s failure to remit a mongage insurunce
premium to the Secretary.

10. Reinstatement. Bortower has a right to be reinstated if Lender has required imitvediste payment in fult beeanse
of Borrower's failure to puy an amount due under the Note or this Security Instriment. 7 his right applies even after
foreclosure proceedings are instituted. To reinstute the Security Instrument, Borrower shait tead<z in a lump sum all
amonnts required to brang Borrower's account current incliding, to the extent they are obligations of Rorrower under this
Secutity Instrutnent, foreclosure costs and recsonsble and customary attomeys' fees and expenses preperly assocated
with the foreelosure proceeding, Upon reinstatement by Borrower, this Security Instrument and the ‘atiigations that it
secures shall remain in effect as if Lender had not requited immediate payment in full. However, Lender is not required
lo permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosure proceeding, (ii) reinstaiement will
prechude foreclosure on different grounds in the futare, or (ifi) reinstatement will adversely affect the priority of the Ticn
created by this Sceurity Instrament.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Securily Insirument granted by Lender to any suceessor in
intetest of Borrowert shall not aperate te release the ligbility of the original Borrower or Borrowet's successor in thterest.
Lender shall not be required to commence proccedings against any successor in interest or refuse 1o extend time fot
payment or olherwise modify amortization of the sums secured by this Security Instriment by reason of any demand
made by the original Borrower ot Borrower's suceessors in intzrest. Any forbearance by Lender in exercising any fight
or remedy shall not be s waiver of or preclude the exercise of any nght or remedy.
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12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements off

this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9 b, Borrower's covenants and agreements shall be joint and several. Any Botrower who co-sighs
this Security Istrument hut does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally
obligated to pay the sums secured by this Sccurity Instiment; and (¢) agrees that Lender and any other Bortower may
agree to extend modify, forbear or make any accommadations with regard to the terms of this Security Instrument or the

Note without that Borrower's consent.

13, Notices. Any notice to Borrower provided for in this Security Instrument shall be giver by delivering it or by
matling it by lirst class mail unless applicable law tequires use of another method. The notice shall be ditected to the
Property Address or any other address Borrowet designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designales by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed o have been given to Borrower or Lender when given as

provided in this paragraph,

14. Governing L.aw; Severability, This Sccurity Instrument shall be govemed by federal law and the law of the
jurisdiction in whicii the Property is located. In the cvent that any provision or clause of this Secutity Instrument or the
Note conflicts with applicghie law. such conflict shall not affect other provisions of this Security Instriment o the Nute
which can he given effect«wr2hout the conflicting provision. Tu this end the provisions of this Sceurity Instrument and the
Note are declared to be severebye:

15. Borrower's Copy. Botze wet shall be given one conformed copy of this Sceurity Instrument,

16. Assignment of Rents. Borroweramconditionally assigns and transfers to Lender alk the rents and revenues of the
Property. Borrower authorizes Lender o Leriden’s agents to collect the rents and revenues and hereby direets cach tenant
of the Property to pay the rents to Lendetos-Lender’s agents. However, prior to Lender’s notice to Botrower of
Borrower's breach of any covenant or agreemeatip-the Sceurity Instrument, Borrower shall colleet and reecive afl rents
and revenues of the Property as trustee for the berefitof Lender and Borrower. This assignment of rents constitules an
ahsolute assigntent end not an assignment for additional security only.

I Lender gives notice of breach o Borrower: () all rents reeeived by Borrower shiall be hield by Borrower s trustee
for henefit of Lender only, to be applicd to the sums seeutcil iy the Secutily Instrument; (b) Lender shall be entitled o
collect and reccive all of the rents af the Property; and (¢) caciriediant of the Property shall pay alf rents due and unpaid to
Lenckr or Lender's agent on Lender’s written demand to the tepan.

Burrower has not executed any prior assignment of the rents 2! has not and will not perforn any act that would
prevent Lender from exereising its Mghts under this paragraph 16.

Lender shall not be required to enter upon, take control of or mainlainihe Property before or after giving notiee of
hreach to Bortower. However, Lender or a judicially appointed recciver may do so at any time there is a breach. Any
application of rents shali not care or waive any default or invalidate any other righitor remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Seeurily Instramcntis paid infull.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows: GIRTU0R
N AS IR L

17. Foreclosure Procedure. If Lender requires immediate payment ir fall under par.graph 9, Lender mny
foreclose this Security Instrument hy judicial proceeding. Lender shall be entitied to coliec? o't expenses Inctrred
in pursuing the remedies provided in this paragraph 17, incliding, but not limited (o, rensorakle attorneys’ fees

and costs of title cvidence.

18. Release. Upon payment of ali sums secused by this Security Instrument, Lender shall release this Sceurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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20. Riders to this Secus it Instrunient. If one or more riders are exccuted hy Borrower and recorded together with
this Sccurity Instrument, the coverants of each such rider shall be incorporated inio and shall amend and supplement the
covenants and agreements of this Sesurity Instrument wi i the rider(s) were a pard of this Seeurity Ingtrament. [Check

applicuhle box(esy]

P Condominium Rider _] Graduated Payment Rider [X] Othet [Specily]
X| Planned Unit Development Rider [ Growing Equity Rider ADJUSTABLE RATE RIDER

o . T , ,
g BY SIGNING BELOW, Barrower sceepls nnd ngress to die termas cantained in this Sceurity Instnanent and in any
= ridet(s) execuled by Borrower and recorded withit. . o
5: Witnesses: 7P // Zé/”
i~ /f R (Scal)
> BEH .20 SADEGHIZADEH Borower
w l]
- - e R T o A B et A B e o b b ek § e ol i / ] /) ’/[ ’ ; '
“M_ﬂ & LM““?A (Seal)
e SHAHEDEH ILYHZHOOYI ¢ “Bonower
(Seal) YN (Seah)
. -Bormower -Borrower
STATE OF ILLINOIS, . ,@ County sus
I, \Wﬂw . a Notary Public in and for said county and state do herchy
certify that BEHZAD SADEGHIZADEH AND SHAHEDEH ILKHCHOOYI

, personally known 1o me to be the same person(s) whose

name(s) subseribed to the foregoing instroment, appeared before e thisday in person, and acknowledged that
The Y signed and delivered the said instramentas THEIR free and voluntary uet, for the uses snd purposes

thetein set torth, f 01 Lf
Given under my hand and offtcial seal, this ; day of . :
Aby . :
My Commission Expires: ) o [ y%z
SHVTEC

0007

M
TATROF ILL

This Instrument was prepared by: ' KIM NIEKRASZ ¢ .
m—dmlu 9213 prep y mmm"c Yo {l‘_i"l"-o.““
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ADJUSTABLE RATE RIDER LFADR

THIS ADJUSTABLE RATE RIDER is mude this 23RD  day of
AUGUST , 1994 ,andis incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust ot Sceurity Deed (“Security Instrument™) of the same date given
by the undersigned {"Borrowet”) to secnre Borrower's Nole ("Note”) to - ASTOR MORTGAGE
CORPORATION OF ILLINOIS, 1050 W, HIGGINS ROAD, HOFFMAN ESTATES,
ILLINOIB 60195
(the “Lender”) of the same date and covering the property described in the Sccurity Instrument and located
at. 1812 )-ARGO COURT, SCHAUMBURG, ILLINOIS 60194

[Property Address]

THE NOTE CCNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. TRE NOTE LIMITS THE
AMOUNT THE BORKOWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIV UM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In :@doition to the cavenants and agreements made in the Sccunly
Instrument, Borrower and Lender further covéant and agree as follows:
93787002
INTEREST RATE AND MONTHLY PAYMENT CHANGES Rk

(A) Change Date
The interest rate may change on the first day of JANUARY , 1996 ,andonthatday

of cach succeeding year. "Change Date” means each date onwiich the interest rate could change.

{B) The Index
Beginning with the first Change Date, the intetest rate will be baszd on an Index. "Index” means the

weekly average yicld on United States Treasury Sceurities adjusted fo zonstant matutity of one year, as
made avaitable by the Federal Reserve Board. “Current Index” meuns the riost recent Index figure availuble
30 days before the Change Date. If the Index (as defined above) is no longer available, Lender will use as o
new Index any index preseribed by the Sccretary, As used in this Rider, "Sectetaty means the Secrctaty of
Housing and Urban Develapment or his or her designee.” Lender will give Borruwer notice of the new
Index.

(C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will caleulate a new interest rute by adding o margin «f
TWO AND ONE-HALF pereentage point(s) ( *2.500 %)
to the Current Index and rounding the sum to the nearest onc-eighth of one percentage point (0.125%).
Subject to the limits stated it paragraph (D) of this Rider, this rounded amount will be the new interest rate

until the next Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentuge point (1.0%) on uny
single Change Date. The interest rate will never be more than five pereentage points (5.0%) higher or lower

than the inital interest rate.
009095464
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(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will caleulate the amount of monthly payment of
principal and interest which would be necessary to repuy the unpaid principal balance in full at J:c matufity
date at the new interest rale through substantially equal payments. In making such caleulation, Lender will
use the unpuid principal bulance which would be owed on the Change Date if there had been no default in
payment on the Note, reduced by the amount of any prepasyments to principal, The result of this cafeulation
will be the amount of the new monthly payment of principal and interest,

(F) Notice of Changes

Lender will give nofice to Borrower of any change in the intersst rate and monthly payment amount.
The notice must be given at lcast 25 days before the new monthly payment amount is due, ana must set forth
(i) the dats oL the notice, (i) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) tive new
monthly pisyment amount, (vi) the Curtenl Index and the dute it was published, (vii) the method of
caleutating ine-change in monthly payment amount, and (viii} any other information which may be required
by law from timeé o time,

(G) Effective LM of Changes

A new interest rate‘calculated in accordar . with paragraphs (C) sid (D) of this Rider wiil become
effective on the Change Dzie. Borrower shall make o payinent in the new monthly amount beginning on the
first payment date which ocoary at feast 25 days after Lender has given Borrower the notice of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation to pay any increase in the monthly
puyment atnoutit caleulated in accordance with paragraph (E) of this Rider for uny payment date occurting
less than 25 days after Lender has giver-the required notice. If the monthly payment amount caleulated in
secordance with paragruph (E) of this Rider deercased, but Lender failed to give timely notive of ihe
dectease and Borrower made any monthiy pyvinent amounts exceeding the payment amount which should
have been stated in a timely notice, then Boriawer has the ophion to either (1) dentand the retum (o Borrower
of any excess payment, with interest thereon al the Note rule (a rale equal to the interest rate which should
have been stated ina timely notiee), or (i) requesi thatany excess payment, with interest thereon al the Note
rafe, be applied us payment of principal. Lender’s obligeiion to retum any excess payment with interest on
demand is not assignable even if the Note isotherwise assigped before the demand for retum is mude.

BY SIGNING BELOW, Borrower aceepls and agrees'to the terms and cavenants contained in this
Adjustable Rule Rider.

(Scal) e (Seal)
-Borrower SADEGHT ";AQEHﬂ -Borrower
/
- (Scal) . : n/ éﬁ‘(y’ (Seal)
-Borrower BHAHEDEH ILKHCHOOYI .~ -Borrower
e e e e | Spatice Below This Line Reserved lor Acknowledgment]
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FHA Case No,
131:7741513
129
LFPUD
PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED IUNIT REVELOPMENT RIDER is made this 23RD  day of

AUGUST . 1994 ,andisincorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust ot Security Deed (**Security Instrument™”) of the same date given
by the undersigned (**'Borrower') tosecute Bortower’s Noieto - ASTOR MORTGAGE

CORPORATION OF ILLINOIS, 1050 W. HIGGINS ROAD, HOFFMAN ESTATES,

ILLI’%QIS8 60195
(**Lender ™ )Or the same date and covering the Property desenbed in the Security Instrument and Jocated at:
1812 LARCO COQURT, SCHAUMBURG, ILLINOIS 60194

{Property Address)

The Property is a part of 2 planned unit development (*PUD'") known as
SHEFFIELD TOWN
GATN7008

{Name of Planned Unit Development |

PUD COVENANTS. In addition tothr cavenants and agreements made in the Sceurity Instrument,
Borrower ond Lender further covenant and agrie as foltows:

A. Solong as the Owners® Association (of equivalent entity holding title to common areas and
{acthities), acting us frustec for the homcovners, maintains, with a generally accepted
insurance carrier, a “'master™ or “*blanket > pelicy insuring the property located in the
PUD, including afl improvements now existing or_hereafter erected on the mortgaged
premises, and such policy is satisfactory 1o Lcmﬁr andd provides insurance coverage in the
amounts, for the pertods, and agatnst the hazards Leader requires, including fire amd other
hazards included within the term “extended coverage,”” and loss by fload, to the extent
required by the Secretary, then: (i) Lender waives the provision in Paragraph 2 of this
Sccurity Instrument for the monthly payment to Lender ot ane-twelfth oF the yeatly
nremium installments for hazard insurance on the Property, and (1) Botrowets obligation
under Paragraph 4 of this Security Instrument to maintain hazard insurance coverage on the
Property is deemed satisficd to the extent that the required coveragc is provided by the
Owners' Association policy. Borrower shall give Lender prompt notice i any lapse in
tequited hazard insurance coverage and of any loss occurring trom w hazmid. I the event of
a distribution of hazard insurance proceeds o lew of restoration or repaie foliowing 4 loss to
the Property or 1o commaon arens and faeilities of the PUD, any rltwccds ravuhle to
Borrower are hereby assigned and shall be paid to Lender for application to the sums
sceured by this Security Instrument, with any cxcess paid to the entity legally eniéded
thereto.

B. Borrower promiscs to pay all dues and assessments imposed pursuant to the legal
instruments creating and goveming the PUD.

C. I Borrower docs not pay PUD dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph C shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other
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terms of payment, these amounts shall bear interest from Lhe date of disbursement at the
Note rate and shall be payable, with interest, upon nolice from Lender lo Botrower
requesting payment.

BY SIGNING BELOW, Barrower accepts and agrees to the terms and pravisions contained in this

PUD Rider.
(Seal) é 4 ,;ﬁ __(Scal)
-Borrower "BEH BADEGHIZADEH -Botrower

A — HQéZ_ 4&44% (Scal)
“Rortower SHAHEDEH 1L -Barrawer
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