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THIS MORTRAGE ("Secunty tnstrument”) s given on JULY BTH, 994 (00 TOUNTY RECORWHRortgagor is

SUSAN A MURANY, AN UNMARRIED PERSON and PETER C MURANY, AN UNMAKRIED PERSON

("Borrowe:*). This Secunly lnstument 1s given to MIDAMBRICA FEDERAL SAVINGS BANK

wiich is organized and exsting under the laws of UNITED STATES OF AMERICA , ind whose
address 1S 101 & WASHINGTON 81, KAPERVILLE, IL 60566
{"Lender"}. Borrower owes Lender the principal sum of

ELGHTY TWD THOUSAND ONE HUNDRED AND NO/204G
Dollars (J.S. $ 82,100.00 )

This debt is evidenced by Borrower's note dated the same daie a3 this Secunty Instrument ("Note"), which provides for monthly
payments, with the full debt, if not paid earlier, due and payabie on AUGUST 1, 2024
This Secunty Instrument secures to Lender: (a) the repayment of ine Gebt evidenced by the Note, with interest, and all renewals
pxtensions and modifications of the Note; (b) the payment of all other surae] with interest, acdvanced under paragraph 7 ta protect the
securty of this Secunty Instrument; and {c) the performance aof Borrower's covérants and agrasmants under this Security (nstrumarnt
and the Note  For thus purpose, Borrower does haraby mortgage, grant and caonay lo Lender the following desartbed property Jocated
in CO0K County, lihnom'

UNIT 4-8420 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INM/EREST tN THE

COMMON ELEMENTS IN CHERRY HILL, FARMS CONDOMINIUM AS DBEOTNREATED AND

DEFINED IN THE DECLARATION RECORDED AS DOCUMENTS NUMBER 7:160766. AS

AMENDED FROM TIME TO TIME, IN THE NORTHWEST 1/4 OF SECTION Zs

TOWNSHTE 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MER(DIMN, IN

COOK COUNTY, ILLINOIS

3787017

P.I.N. 27-23-107-079-1004
whuch has the address of 8420 WEST 162ND PL #4 . TINLEY PARK
[Stiul) [Cityl

Inol 60477 "Property Address”);
1S w Codel {"Property )

TOGETHER WiTH all the impravements now or heraafter eracted on the property, and all easements, appurtenances, and fixiures
now o hereatter o part of the propeity Al replcements and addihions shatl also e coverad by this Securily Instrument  All of the
forequinig 1§ reteren 100 this Secunty fastrument as the “Propierty *

BORBOWER COVENANTS that Borrowsr is lawhully seised of the estate hereby canveyed and has the right 1o morigage, grant,
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the btie to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines untform covenants for national use and non-uniform covenants with limited variations

by junsdicton to constitute a unrform securdy mstrument covenng real property. 6‘6
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In the event of a total taking aof the Property. the proceeds shall be appled to the sums secured by this Secunly Instriment,
whether nr 1ot then due. with any excess paid to Borrower  In the event of a partial taking of the Property in which the fair market vafue
ot the Property immediately hefore the taking is equal to or greater than the amount of the sums securad by this Security Inatrumen
imnediately before the taking. unless Borrower and Lender otherwtse agree in wiiting, the sums secured by this Secunty Instrument
shall be rediuced by the amount of the proceads multphed by the following fraction: (a} the total amount of the sums secured
Immediately before the taking, divided by {b) the fair market value of the Property immediately before the taking. Any balance shalt be
paid to Borrower  In the event of a partia) taking of the Praperty in which the fair market value of the Property immediately before the
taking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender otherwise agres in
writing or unless applicable law otherwise prowities, the proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due

If the Property is abandaned by Borower, of f, afer notice by Lender to Borrower that the condemnor offers to make an award or
seftle a claxm for damages, Boirower fails to respond to Lender wilhin 30 days after the date the notice is given, Lender 13 authorized o
callect and apply the/proreeds. at its option, either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or no* dien due.

Unless Lender and Borrevar otherwise agree in writing, any appucation of proceeds to principal shall not extend or posipone dus
date of the monthly paymente rafrrad to in paragraphs 1 and 2 o change the amount of such paymanis

11. Borrower Mot Releassd; Farbearance By Lender Not A Walver, Extansion of the tima for payment or madification ol
amorhzation of the sums secured by iz Security Instrument granted by Lender to any successor in interest of Bomower shall not
operate 1o release tne jianiiity of the cric:ial Borrower or Bomrower's successors in interest.  Lender shall not be required to comimence
proceedings against any successer in inte(es) or refuse to extend fime for payment or otherwise modify amortization of the sums
secured hy this Secunty Instrument by reason of anv. demanc made by the original Borrower or Borrower's succassors in inlarest  Any
inrhaarnnce by Lander in exercrsing any nght or reinedy shall not ba a waver of or preclude the exercise of any nght or remady

12. Succeasors and Assigns Bound; Joint and Soveral Lisbllity; Co-signers, The covenants and agresments of this Security
Instrumant shail bind and benefit the successors and zssigns of Lender and Bnrrower, subject to the provisions of paragraph 17
Borowar's covenants and agreements shall be joint and 82veal  Any Borrower who co-signs this Securily Instrumant but does not
exacule the Note: (4} is co-signing this Security Instrument only i/ mongage. grant and convay that Borrower's interest in the Property
under the terms of this Security Instrument; (b) is not personally ohligeted 1o pay the sums secured by this Securily Instrument; and {c)
agrees that Lender and any cther Borrower may agree to extend, mod¥ly, forbear or make any accommodations with regard to the
terms of this Security Instrument or the Note without tha! Borrowsr’s consanit

13. Loan Charges. ! the foan secured by this Securtty Instrument i3 subizct 10 a law which sets maximum loan charges, and that
law s hnatly interprated so that the interest or other lonn charges collacted or fa-Ue collectad in connection with the loan exceed the
permitted kmits. then: {a) any such loan charge shall be reduced by the amount necassiry to reduce the charge to the permitted limit;
and (b} any sums already collected from Borrower which exceeded permitted limits vilf b2 refunded to Borrower. Lender may choose
to make this refund by reducing the principal nwad under the Nate ar by making a direCcayment to Borrower. 1 n refund reduces
principal, the reduchon will pe treated as a parhal prepayment without any prepayment chargo urder the Note.

14. Mofices. Any notice to Borrower provided for in this Security Instrument shall be give bu-delivering o or by mating it by first
class mail unkass applicable law requires use of another methad.  The notice shall be directed 1o he Property Address or any other
ardress Borrower designates by notice to Lender. Any notice to Lender shall be given by first ¢class mail 1o Lender's address stated
herein ar any other address Lender designates by notice to Borrower.  Any notice provided for In this Secarity Inshument shall be
deemed tn have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabllity. This Security Instrument shall be governed hy federal 'aw and the law i the jurisdiction in
which the Property is located. In the event that any provision or clause of this Security Instrument ar the Note coniiicts with applicable
law. such confict shalt not atfect other provisions of this Securnity Instrumant or the Noie which can he given eflect without the
conficting provision  To this end the provisions of this Security Instumant and the Nole are dectared to be severable.

16. Borrawer's Copy. Borrower shall be given one canformea copy of the Nate and of this Security Instrument.

17. Transfer uf the Property or a Beneficial Interest in Borrower. !t all or any part of the Property or any interest in it sold or
transferred (o1 if a beneficiat interest in Borrower is scid or tramsferred and Borrower is not a natural parson) without Lender's prior
written consent, Lender may, at its option. require immediate payment in full of all sums secured by this Security Instrument. However,
thts option shall not be exercised by Lender if exercisa is prohibited by federal law as of the dete of this Security Instrument.

If Lender exercises thig option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than
30 days from the date the notice is delivered or mailed within which Borrower must pay all sums securad by this Security Instrument. It
Borrower fails to pay these sums prior to the expiration of this penod, Lender may invoke any remedies permittedt by this Secunty
Instrument without further notice or demand on Bemower 997 N701%
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24. Riders to this Secari*, f=strument, If one or more riders ars executed by Borrowar and recorded together with this Secunity
Inalrument, the covenants and ngrrements of each such rider shell be ncarporated inte and shall amend and supplament the
covensnts and agreements of this Secusly Instrument as if the rider(s) were i part of this Secunty Insirumeont.

[Check apphcable box(ss)]
Adjuslable Rate Riger LX__! Condomirium Rider | 1-4 Family Rider

‘J{
[ J Graduated Paymert Rider | _| Planned Unit Development Rider Biweekly Payment Rider
! Balloon Rider L 1/riate Improvement Rider __] Second Home Rider

1 VA Fiidder [ | Utieris}{specity]

BY SIGNING BELOW. Borrower accepts and agress ta the terms ard covenants contained in this Security Instrument and in any
rnder!{si executed by Borrower and recorded with it

Witnesses /
- /4/?7 A o

PETER C I-:J"'.pNY
Social Security Numier

(Seal

~Baitowes

Soral Securtty Number

C-\ . ~/ .
N R v@ \LLuLQ,Hé{_” SOV /- S—— .|

SUSAN R MURANY

Socral Secunty Number Sociat Security Number

e b
~O e County ss:

STATE OF ILLINOIS,
3 RIS SN «.4'9 , a Notary Public iy and for said county and state do hereby cenlity

that SUSAN A MURANY, AN UNMARRIED PERSOR and PETER C MURANY, AN UMNMARRIED PERSON

. personally known to me to be the same person{s) whose name(s)

subecribed 1o the foregoing 1Rstrument, appeared before me this day In person, and acknowledged that they
signad and delvered the said instrument as rheir free and voiuntary act, lor the uses and purposes tharein set forth.

Given under my hand and official seal, this ) . /)' 2 - el ,/
QFFICIAL SEAL .

My Comnussion Expires ann L. Walsh . o
J ate of manlS ) 0" Cun 7; / ‘(—/) Q,lﬂl’\
] - : 7 b v oy i

Notary Public St
My Commission Expiris Q8
This Instrument was prepared by: KENNETH KORANDA
' 1001 §. WASHINGTON ST.
NAPERVILLE. TI1, A05R&

1041 (2/91) pagn 6ol
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THiS CONDOMINIUM RIDER is made this dayof  JULY L1994
and is incorporated into and shall ke deemed to amend and supplement the Mortgage, Deed of Trust or Secunty Deed {the "Security
Instrument”) of the same date given by the undersigned {the "Borrower”) 1o secure Barrewer's Note to

MIDAMERICA FEDERAL SAVINGS BANK
of the same date: and covening the Property descnbed in the Secunty Instrument and focated at:

H420 WEST 162ND PL #4, TINLEY PARK, IL 60477
[Propety Addross)

{the "Lender")

The Property sncludes a urit in, together with an undivided interest in the common elements of, a condominium project known as.
CHERRY HILL

{Name of Condominium Project]

{the "Condominium Froject™. ! the owners association or other entity which acts for the Condominium Project (the "Owners
Assurahon”) holds btte o property for the benefit or use of s members or shareholders, the Property also includes Borrower's inlerest
i the Ownels Association and the uses. proceeds and benefits of Borrower's Interest

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Secunty Instrument, Borrower and Lender
further covenant and agree’as follows:

A. Condominium Dxligat'ons, Borrower shall perform ail of Borrower's obligations under the Condomimium Project's Constituent
Tre "Constituent O cuments” are the 4 Declaraticn or any other document which creates the Condominium Project; (i)

Documenrts
Borrower shall promplly pay, when due, all dues and

by-laws {n) code of requlatonz,  and (vl other equwvalent documents.

assessments imposed pursuant to the Constituent Documents.
B. Hazerd Insurance, So long as Fw-Owners Assocration maintains, with a generally accepted insurance carrier, a “master” or

"bianke?” policy on the Condominium Projectwiich 1s satisfactoty to Lender and which providas insurance coverage in the amounts, for
the pennds, and aganst the hazards Lender recuires, including fire and hazards included within the term “extended coverage,” then:
) Lender waives the provision in Uniform/Covenant 2 for the monthly payment lo Lender of ane-twelfth of the yeary premium
instaliments for hazard insurance on the Propeny: and
) Horrower's obhgation under Uniform Covenant 5 to mamntain hazard insurance coverage on the Property is deemed
satished to the @xtent that the required coverage Is prrided by the Owners Association policy.

Borrower shall give Lender prompt notice of any fapse 'n requirsi-hazard surance coverage.

in the event of a distnbution of hazard insurance proceeds in lic of restoration or repair following a loss to the Property, whether to the
urt or to common elements, any proceeds payable o Borrower are erehy assigned and shall be paid to Lender for application to the
sums sacured by the Securnty Instrument, with any excess paid to Borroves

C. Public Liability tnsurance. Burrower shall lake such achoens as ‘may e reasonable Io insure that the Owners Association
mantans a publc habikty instrance policy acceptable in form, amount, and exten, o coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages. direct or coraetuential, payabie o Barrower in connection with
any condemnation or other taking of all or any pan of the Property, whether of the viiit or ot the common elements, or for any
sonveyance in el of condemnation, are hereby assigned and shall be paid to Lender” such proceeds shall be applied by Lender to
the sums secured by the Sceunty Instrument as provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shatt not, except after notice to Lendsr and with Lende r's prior written consent, either 'pamtlno'g'

or subdivide the Froperty of consent to; G380
{i} the ahandonment or ternunation of the Condomiium Project, except for abandonment or tefmination required by law in the

case of substantiar destruction by fire or other casualty of in the case of a taking by condemnation-gr.emrinent domain;
15 any amendment to any provision of the Censtituent Documents i the provision is for the express ter.efit of Lender;
{in) termination ¢f professional management and assumption of self-management of the Qwners Associatior;

ar
{iv) any action which would have the effect of rendenng the public liabiity insurance coverage maintained by the Owners

Associatron unacceptable to Lender
F. Remedies. if Borrcwer does not pay condominium dues and assessments when due, the Lender may pay them. Any amounts

disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Secwiity Instrument  Unless
Borrewer and Lender agree to cther terms of payment, these amounts shalf bear interest frem the date of disbursement at the Note rate
and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and prowvisions contained in this Condominium Rider.

' .
QLLM&DS LAY Sont

-Borrower

/% ZZ//_%A'Z e

PETER C MURANY
MULTISTATE CONGOMINIUM FIiDER - Single Family - Fannw Mae ! Fraddie Mac UNIFORM INSTRUMENT 1040 (2/)

-Botrower
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{1 Year Treasury index - Rate Caps)

THIS ADJUSTABLE RATE RiDER is made this 8TH day of JULY .12 94  andis

incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trust or Security Deed (the "Secunty

Instrument”} of the same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable Rate Note (the *Note") to
MIDAMERICA FEDERAL SAVINGS BANK

{the “Lender") of the same «ate and covenng the property described in the Securnty lnstrumant and located

A42C WESYT L62ND PL #4, TINLEY PAKK, ILLINOIS 60477

<

(Property Addraas]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE %AXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. !n addion to the covenants and agreements made in the Security Instrument, Borrower and Lender

further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note prowvides for an inital interestrate of 7,250 %  The Note provides for changes in the interest rate and the monthly

payments, as foilows
4. INTEREST RATE. AN MONTHLY PAYMENT CHANGES

(A) Change Dates
The intesest rate | will Ay may change on the hrst day of AUGUST 18T .19 97 , and on that day every

12th month thereafter Each sate on which my interest rate could change is called a "Change Date *

(B) The Index

Beginning with the first Chang2 Date, my nterest rate will be based on an Index  The "Index” 1s the weekly average yield on Urnted
States Treasury secuntes adjusted 104 ronstant maturity of 1 year, as made available by the Federal Reserve Board. The must racent
index hgure avatlable as of the date 45 (.25 before each Change Date is called the "Current Index.”

If the Index is no longer availlable, the Nete Holder will choose a new index which is based upon comparable information. The Nole
Holder will give me nodace of this chaice.

{C) Calculation of Changes

Betore each Change Date, the Nate Hoider will calciilate my new interest rate by adding TWO AND THREE

QUARTERS percentage points { 2.750 %) tothe Current index. The Note Holder witi

then round the resull of this addihon o the nearest onve_e.ohth of one percentage paint (0.125%). Subject lo the limits stated in Section
4(D) Lelow. this rounded amount will be my new interest rate/ urul the next Change Date

The Note Haolder will then determine the amount of the muminly payment that would be sufficient to repay the unpaid principai that
am expected (0 owe at the Change Date in fult cn the maturty datc vl my naw interest rate in subsiantially equal payments. The resuit

of this calculatian will be the new amount of my menthly payment. - N .
s calcd | Y thly payi fj-‘lr(‘\"'l'(J],'ll

{D) Limits on Interest Rate Changes
Thz interest rate t am required 1o pay al the first Change Date will 1ot se greater than
% Thereafter, my interest rate wil never be/inireased or decreased on any single Change Date by more

9.250 % or less than

7250
than two percentage pomnts {2.G%) from the rate of interest | have been payirig ior the preceding twelve months. My nterest rate will
never be greater than 11.250 %, which is called the "Maxmum Rate",
or tess than 7.250 %, which s called the"“whinimum Rate”.

(E) Effective Date of Changes
My new interest rate wili become effective on each Change Date. | will pay the amovit of my new monthly payment beginning on

the first monthly payment date after the Change Date untit the amount of my monthly paymznt changes again.

(F) Notice of Changes

The Note Holder will deliver or man 1o me a notice ot any changes in my interest rate and thz ainsunt of my monlhly payment before
the effective date of any change. The notice will includa information required by 1aw o be given mie and also the tile and telephone
number of a person who will answer any gueston | may have regarding the nolice.

B. THANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uridorm Covenant 17 of the Secunty Instrument 1s amended to read as foliows:

Transfer of the Property or = Toneficial interest in Borrower. 1t alt or any part of the Property or'ary ititerest in it 1s sold or
transferred {or if a beneficial interest In Borrower is soid or transferred and Borrower s not a natural persor) withcut Lender's prior
wntten consent, Lender may. at its option, require )immediate paymeant in full of ali sums secured by this Secunty Insiument. However,
this option shall not be exercised by Lender it exeraise is prohibited by federal law as of the date of this Security InZrument. Lender
also shall ot exersise this option it {a) Borrower causes to be submitted to Lender information required by Lender to evaluate the
ntended tansferee as it a new foan were beimng made to the transteree; and (b) Lender reasonably determines that Lender's security
will not be imparred by the toan assumpticn and that the risk of a breach of any covenant or agreement in this Secunty Instrument is
acceptable to Lender

To the extent permitted by apphcable law, Lender may charge a reasonable fee as a condition to Lender's consent to the foan
assumption. Lender may also requue the transferee to s:gn an assumption agreement that is acceptable to Lender and that obligates
the transteree o keep all the promises and agreements made in the Nate and i this Secunty Instrument. Borrower wiit continue to be
obigated under the Note and this Security instrument unless Lender releases Barrower in writing.

It Lender exercises the opuon to require imrediate payment if full, Lender shall give Borrower notice of acceleralion.
shail provide a panod of not less than 30 days from the date the notice is gelivered or mailed within which Borrower must pay all sums
secured by this Secunty instrument.  If Borrower fails to pay these sums prior to the expiration of this pericd, Lender may invcke any
remedies permitted by this Secunity Instrument without further notice or demand on Borrower.

The notice

HY SIGNIMG BELOW, Borrower accepls and agrees 1o the terms and covenants contained in this Adjustable Rate Rider.

[
U LA QUL QA ot

-Barowat

7
SUSAN Py MURANY Cj‘
ﬁ—‘-{ il ZZ (Seal)
-Borrower

PETER C MURANY
MULTISTATE ADJUSTABLE RHDER - ARM 5.2 Single Famik - Fanme Mae Urdorm Instrurment

1016 {2/91)
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