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b MORTGAGE

' THIS MORTGAGE ("Security Instrument”) is given on SEVTEMERR 01, 1994 . The mortgagor is

JAMES P WALSH , A SINGLE PRRSON "
PETER J WALSK , A MARRIEL #7808 MARRIED TO LORETTA A, WALSH |

e e
b .

A {"Borrower™). This Security Insirument is given to .
() FIRST BANK NMORTGAGR
Y
P .\u which is organized and existing under the laws of MISSComel , and whose

I
\-i address is 135 NORTH MERAMEC, CLAYTON, MISSOURI
N «"Lender™). Borrower owes Lender the principal sum of
: ONE HUNDRED FORTY THOUSAND AND 00/100

Dellars (U.S. § 140000.00 ).
This acht is evidenced by Borrower's note dated the same date as this Security Insinunant ("Note"), which provides for monthly

A pevinents, with the full debt, if not paid earlier, rdue and payable on OCTOBAR 01, 2024 . This Security

"\‘\‘ lnstrument secures to Lender: (a) the repayment of the debt evidenced by the Nate, with in?2rest, and all renswals, extensinns and
modifications of the Note; (b) the payment of all cther sums, with interest, advanced under parigraph 7 to protect the security of

i this Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Sacurity Instrumen and the
Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the followiny des:ribed property located in ¥

CooK County, Jllinois: r,
LOT 109 IN SILVER LAKE GARDEN UNIT NUMBER S A SUBDIVISION OF PART OV E%
THE NORTHEAST 1/4 CF THE SOUTHWEST 1/4 PART OF THE HORTH 1/2 OF THR ~J
SOUTH EAST 1/4 AND PART OF THE EAST 1/2 OF THE NORHTEAST 1/4 OF SECTION “
13, TOWNSHIP 36 HORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN o
IN THR VILLAGE OF ORLAND PARK, COOK COUNTY, ILLINOIS. w
Il.‘ l:/ IA"; 5}2 ){ {j .:5 - ‘/L;’ &': - ?-).r\) (:)
which has the address of 15651 CALYPSO LANE ORLAND PARK [8teoet, City},
NMinois o462 ("Property Address™);
[Zip Codde]
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grant and convey the Property and that the Property iz unencumbored, except for encumbrances of record. Borrower warrants and
will defend generaily the title to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURfTY INSTRUMENT combines uniform covenents for national use and #on-uniform covenams with limited
variations by jurisdiction to canstitule a uniform security instrumeng covering roal property,

UNIFORM COVENANTS. Borrower and Lender covanant and agroo ar follows:

1. Payment of Principat and latecest; Propayment and Late Charges. Rarrower shal) Prompily pay when dus ihe
principaf of und intorest on the debt svidenced by the Note and &0y prepayment and lato chargas dus undor 1he N,

2. Funds for Taxes and Insurance, Subject to apolicable faw Or 10 & written waiver by Leader, Borrower sha)) pay to
Lender on the day monthly payments are due under the Nots, untif the Note is paid in full, & sum {"Funds*) for: {8} yearly taxos
and assessments which IRAy etiain priority over this Security Instrumnent gs & lien on the Property; (b) yoarly leasehold paymenis
or ground rents on (he Property, if anyi () yearly hazard or property insurance premiums; (d) yearly flood inaurance premiums, if
any; (e) yearly monLoge insurancs premiums, if any: and (f) any sums payable by Barrower to Lender, in accordance with the
provisions of paragrarh 8. in iiew of the peyment of mortgage insurance premiums, These ilems are callsd “Escrow Hems.
Lender may, at any time, ‘wolfrot and frold Funds in an amount not to excesd the maximum amount lender for & foderally relatad
mongage loan may require for Porrower's €ACTOW account under the fodera] Reat Bstate Sottoment Procedures Act of 1974 a4
amended from time to time, 12 U.5.C. Section 2601 ¢ Seq. ("RESPA”™), unless another law that applies to the Funds sets a lexsor
amount. if so, Lepder may, al any dirse. coflect and hold Funds in ap AmMount not (o exceed the lasger amount. Lender may
sstimale the amount of Fundn due on'ine besis of current dala and reasonable extimates of experditures of future Eacrow ltermn or
othsrwise in accordance with applicable faw.

The Funds shal) be helg in an institution whora GpoNits are insured by a fedorni Agency, instrumentality, gr eality (including
Lender, if Lender is such an inslitution) or in an;¥oleral Home Lonn Bank. Leader shall apply the Funds to pay the Escrow
ltems, Lender may not charge Borrower for holding u:y apvlving the Funds, annually analyzing the escrow sccount, or verifying
the Escrow llems, urtless Lendar Peys Borrower interest gp thy Funds and spplicabls law perriits Lender to make such o chargs.
Huwever, Lendor may require Borrower 1o pay n one-time’ che.ge for an inlependent real ostate lax reporting survice ussd by
Lender in connection With this Joan, upless applicable Inw provides tharwise, Uniess an Agréement is made or applicable law
requtres interost 1o be Paid, Lender shall not be roquired 1o pay Borower any intereat or eamings on the Funds. Borrower and
Lender may agroe in writing, however, that interest shall be paid on the s, Lender shail give to Borrower, without charge, an
annual sccounting of the Funds, showing credits and debits 1o the Funds aud (ra purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Gacurity Instrument.

if the Funds held by Lendor excoed the “maoutle permilied 10 be held by applicible asv, Lender shall account to Borrower for
the excess Funds in accondance with the requirements of applicable Jaw. If the amount 4F (e Funds hefd by Lender af any ‘ime is
not sufficient to pay the Pycrow ltems when dus, Lender ey so notify Borrower in wrillug ard, in such cage Borrower sai! puy
to Lender the mmourny Necessaey (o make up the deficiency. Borrawer thall make up (ko Celiciency in zo mors ihan twolve

T Upon payment in fult of all sums secured by this Security tnstrument, Landar shal) prompily refind ‘o Borrowes any Fupds
, heid by Lender. If, under parsgraph 21, Lender shajl acquirs or sel) the Property, Lender, Prior 1o Tie rocuisition of sale of the
n Property, shait apply any Funds held by Lender at the time of acquisition or sale as & crodit against ths cgms secured by this

= Security Instrumeny.

3. Application of Payments, Unjess applicable law provides otherwise, all payments roceived by Lendar uder paragraphs
.1 and 2 shalf be applied: first, ¢g any prepayment charges due under the Note: second, to amounts peyabls under paragraph 2:
. third, to inferost due; fourth, to principel due; and last, to any late charges due undor the Nola,

: 4. Charges; Liens. Borrower shall pay a1 {aXes, assessments, charges, fines and impositions aftributable 1o the Property
which may attain Priority over this Security Instrument, and leasehoid payments or ground rents, if any. Borrower shajj pay thesa
obligations in the manner provided in paragraph 2, ar if not paid in that manner, Borrower shaij P2y them on time directly 1o the
portan owed payment. Borrower shall promptly furnish to Lender all notices of amounts o bo paid under this paragraph. If
Borrower makes thege prymonts dirsctly, Borrownr ahall prompely furmish to Lendor recoipts evidancing the payments.

Horrower ahnlt promptly discharge any fien which has priority ovor this Security Inatrument unless Borrower: (a) ngrees in
wriling 1o the paymont of the obligation secured by the lien in & manner accoplablo to Lender; (b) contests in good faith the fion
by, or defends Rgninat enforcoment of the lion in, logal proceodings which in the Lender's opini

Lhis Security Instrumeny. Il Londer determines (hat any part of the Property i subject to & len
Security Instrument, Lender may give Borrower a notice identifying the fen, Borrawer shall sati
of the aclions sef forh nbove within 10 dnys of the giving of notice,

-
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§. Hazard o Property Insurance, Borrower ahall keop the improvements now pxinting or héreafter arected on the Propoerty
insured agninst loua By fire, hazards included within the term "exisnded covermgs” and any other hazarda, including floods or
flocling. for which Lender recuires insurance. This insurance shall be maintained in the amounts and for tho perioda that Lender
requires. The insurance carrier providing the insurance shalt be chosen by Borrower subject to Lender’s approval which shail not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtzin
coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renowals shall bs accopiable to Lander and shall include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. In the event of loas, Borrower shall give prompr notice to the insurance carrier and Lender. Lender
may make proof of loss if not made prompely by Barrower.

Unless Lender and Bormwer otherwise agree in writing, insucance proceeds shall be applied to restaration or repair of the
Property d-:.aged, if tho restoration or repair is economically feasible and Lender's security is not lessened. If the rostoralion or
repair is not economically feasible or Lender's security would be lessened, the insurance procoeds shall be applied to the sums
sccured by this Security Instrument, whether or not ther due, with any excess paid to Borrower. If Borrower ebandons the
Property, or does not znawer within 30 days a notice from Lender that the insuranco carrier has offered to seitlo a clnim, then
Lender may collect the-insurance proceeds. Lendor may use the proceeds to repair or restore the Property or to pay sums secured
by this Security Instrumwen; whether or not then dus. The 30-day period will begin when the notice is given.

Unless Lender and Bosiowor otherwise agres in wriling, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payricats roferred 1o in pamgraphs i and 2 or changs the amount of the payments. [f under paragraph
21 the Property is acquired by Lesder, Borrower's right to any insurance policies and proceeds resulting froin damage to the
Property prior to the acquisition shuil ass to Lender to the extent of tha sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy. Preservation, Maintensrc: und Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall cccupy, establish, and usa the Propety as Borrower's principal residence within sixty days after the sxecution of
this Security Instrument and shali continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agree: i writing, which consent shall not be unreasonsbly withheld, or unless
extenuating circumstances exist which are beyond Borrcws ' control. Borrower shall not destroy, damags or impair the Praperty,
allow the Property to deteriarate, or commit waste on th> Proverty. Borrowor shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is bagun that in Lender’s good faith judgment could result in forfeiture of the Property or
otherwise malerially impair the lien created by this Security Instrvinent or Lender’s security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the rition or proceeding to be distnissed with a ruling that, in
Lender's good faith determination, precludes forfeiture of the Borrower s inisrest in the Propedy cr other material impairment of
the lien created by this Security Instrument or Londer's security interest. Bosrower shall also be in default if Borrower, during the
Joan application process, gave materially falso or inaccurate information or #tuicments to Lender (cr failed to provide Lender with
any material information) in connection with the loan evidenced by the Note, including, but not limited to, represontations
concerning Borrawer’s occupancy of the Property as a principal residence. If this Secr:%;: Instrument is on a leasehold, Borrower
vhall comply with all the provisions of the lease, If Borrower acquires foe title to the Propeity. the leasshold and the foe title shall
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. ¥ Borrower fails to perform the coventms and agresments contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s nighte i the Propenty (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), ther, Lander may do and pay
for whatever is necessary to prolect the value of the Property and Lender's rights in the Property. Lenruer's sctions may include
paying any sums secured by a lien which has priority over this Security Instrument, appearing in cour’, paying reasonable
altorneys’ fees and entering on the Property to make repairs, Although Lender may take action under this paug aph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement al the Note rate and shall be payable, with intecest, upon notive from Lender to Borrower requesting payment.

3. Morigage Insurance. If Lender eequired mortgnge insurance as a condition of making the lont secured by this Security
Instrument, Borrower shall pay the premiums required to maintain ths mortgage insurance in effect. If, for any reason, the
mortgage insurance coverzgo required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost subgtantially equivalent to the
cost to Borrower of the morigage insurance previously in effect, frorn an aiternate mortgage insurer approved by Lender. If
substantially equivalent mongage insurance coverage is not available, Borrower shall pay to Lender each manth & sum equal lo
one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgago insurance. Loss reserve
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paymanis may ho longer be requized, at the option of Lender, if morigage insuranca coverage {in the amount and for the period
ihat Lander requires) provided by an insurer approved by Lender again becomes available and is vbtained. Borrowsr shall puy the
premilma required to maintain niorigage insuranca in effect, or to provide a 14 reserve, until the requirement for morgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Leader shall give
Borrower notice at the lime of or prier to an inspection‘specifying rensonable causs for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consoguential, in conhection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are heroby assigned and
shall be paid te Lender,

In the event of & total taking of the Property, the proceeds shall be applied to the sums secured by this Securisy Instrument,
whether or not then due, with any oxcess paid 1o Borrower. In the event of a partial taking of the Property in whic the fair market
value of the Property immedialely bofore (he taking is equal 1o or greater than the araount of the sums secured by this Security
Instrument immedintely before the taking, unless Borrower and Lander otherwise agree in writing, lhe sums securod by this
Security Instrument shali be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of
the sums secured irtuedialely before the raking, divided by (b) the fair market valuo of the Property immediately bofore the
taking. Any balasce <linll be paid to Borrower. In the event of & partial taking of the Property in which the fair markot value of the
Property immediately bofore the 1aking is less than the amount of the sums secured immediaiely before the taking, unless
Borrower and Lender othurwise agroe in writing or unless applicable law otherwise provides, the proceods shall be applied to the
sums secured by this Security *aitrument whether or nat the summs are then due.

If the Property is abandoned vy Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or setile a claim for damag s, Borrowor fails to respond to Lender within 30 days after the date the notice is given, Lander
is muthorized to collect and apply ‘e procseds, at its option, eilher 10 restoration or repair of the Praperty ar to the sums secured
by this Security Instrument, whether or notibin due,

Unless Lender and Borrower otherwise agroe in wriling, any application of procesds to principal shal! not extend or postpone
the due date of the monthly payments reforred fo.in naragraphs | and 2 or change the amount of such payments. |

13, Borrower Not Released; Forbearance By Lorder Not a Waiver,  Extension of (hs time for payment or modification
of amortization of the suma sscurad by this Security (noiriment granted by Lender to any successar in interest of Borrower shall
nat operate to releane the liability ol the ariginal Borrow:r or Rorrower's successors in interost. Leader shall not be required to
commence proceedinge against any successor in interest or re uss io extend time for payment or otherwise modify amortization of
the sunw secured by this Security Instrument by reason of any dinvnd made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or reine’y shall not be a waiver of or precluds the exerciss of any
right or remedy.

12. Successors and Assigns Bound; Joinl and Several Liability; Cosigmers. The covenants and agrecinents of this
Security Instrument shall bind and benefit the successors and assigns o Lende=-and Borrower, subject to the provirions of
paragraph 17, Borrower's covenanis and agrecments shall be joint and several. Auy Borrower wha co-signs this Security
Instrument but does not execute the Noto: (a) is co-signing this Security Instrumean’ only to mortgage, grant and convey (hat
Borrower's interest in the Property under the lerms of this Security Instrument; (b) tv 16t rersonally obligated to pay the sums
_secured by this Security Instrument; and (c} agrees that Lender and any other Borrower rigy agree to exiend, modify, forbear or

& - take any accorunodations with regard to the terms of thie Security Instrument or the Note witkout that Borrewer's consent,

. 13, Loan Charges, if the Joan secured by this Security Insirument is subject to a law which sery maximum foan charges,
and that Jaw in finally imerproted a0 that the intereat or other loan charges collocted or to be collectod-in Connection with the loan
“sxceed the permitted limits, then: (a) any such foan charge shall be reduced by he amount necessary torecuce the charge to the

Ep;rminod limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be ‘efunded (o Borrower.

- ¥lLender may chooss to make this refund by reducing the principal owed under the Note or by making a'dizecl payment to

. Borrower. If a refund reduces principal, the reduction will be treated as a partial propayment without any prepasyment charge
under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dslivering it or by mailing it
by first class mail unless applicable law requires use of another method, The netice shali be directed to the Property Address or

! any other addcess Borrower designates by notice to lender. Any notice 1o Lender shall be given by first class mail to Lender's

address stated herein or any other address Lender designates by notice to Borrower. Any nolics provided for in this Securily
Jnstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrunent shali be governed by federal {aw and the Iaw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrunent or the Note
conflicts with spplicable Inw, such conflict shall not affact other provisions of this Security Instrument or the Note which can be
given effect without the conflicling provision. To this end the provisions of this Security Instrument and the Noie are declared 1o

be severable,
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16. Borrower's Copy. " Borrower shall be given one conforined copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is
sold or tranaferred (or if » beneficial intereat in Borrowsr i sold or transfarred aud Borrower is not & natural person} without
Lender’s prior written consent, Lender may, al its option, roquire immediate payment in full of all sums secured by this Security
{nstrument. However, this option shall not be excrcised by Lender if exercise is prohibited by foderal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within waich*Borrower must pay all sums secured by this Security
[nstruinent. If Borrower fails to pay these sums prior to the expiration of this period, Lender msy ittvoke any remedics permitted
by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. i Borrower meets certain conditions, Borrower shall have the right lo have
enforcement of this Security Instrument discortinued al any timz prior to the earlier of: (a) 5 days (or such other period ay
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security
lastrument; or (b entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note a3 if no acceleralion had occurred; (b} cures any
default of any other covenants or agreements; (c) pays all expenses incurred in snforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably require to assure that the Jien of this
Sccurity Instrument Lender's rights in the Property and Borrower’s obligation to pay the sums secured by this Security
lnstrument shall contiiuc unchanged. Upon reinstateinent by Borrower, this Security Instrumeni and the obligations secured
hereby shall remain fully ~ffective as if no acceleration had accurred. However, this right to reinstate shall not apply in the case of
accelerntion under paragianti 17,

19, Sale of Nole; Chazize of Loan Servicer.  The Note or n partial interest in the Note (together wilh this Security
[nstrument) may be sold onz of wore times without prior notice to Borrower. A sale may result in a change in the entity (known
ns the “Loan Servicer™) that coliesis rionthly payments due under the Note and this Security Instrument. There alse may be one or
more changes of the Loan Servicer uurelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change fivaccordance with paragraph 14 abova and applicable law. The notice will state the name and
nddress of the new Loan Servicer and Uie ~drress o which payments should be made. The notice will also contain any other
informatian required by applicable (aw.

20. Hazardous Substances. Borrower shril nil cause or permit the presence. use, disposal, storage, or release of any
Huzardons Substances on or in the Property. Borroveer shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The prrceding two sentences shall not apply to the presence, use, or storage on the
Property of smull quantities of Hazardous Substances thzi ire generally recognized ta be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptiy give Lender written notice of eay ‘nvestigation, claim, domand, lawsuit or other action by any
governmental or regulatory agency or private party involving he Property and any Hazardous Substance or Environmental Law
of which Borrower has actuaj knowledge. If Borrower learns, or is nitified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting ine Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As usged in tins paragraph 20, "Hazardous Substances” aro those subusnces defined ag toxic or hazardous substances by
Environmente! Law and the following substances: gasoline, kerosene, othe:” flammable or toxic potroleum products, toxic
pesticides and herbicides, volatile solvonts, materials containing asbestos or formadehyde, and radioactive materials. As used in
this paragraph 20. "Environmenta} Law”™ means federal laws and faws of the jurizdictizn where the Property is located that relats

to health, safety or environmental protection,

*

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fri'cwr:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerativa (2ilowing Borrower’s breach of
any covenan! or agreement in this Security Instrument (but not prior to acceleration undzy paragraph 17 unless $
applicable law provides otherwise). The notice shall specify; (a) the default; (b} the action requived .n cure the default; {c) by
a date, not less than 30 days from the date the notice is given to Borrower, by which the default Jarst e cured; and (d) o}
that failure to cure the default on or before the date specified in the notice may result in acceleration ¢l the sums secured (.
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shali firther inform o)’
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence b
of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the &
date specified in the aotice, Lender, at iis option, may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled 10 collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not

limited to, reasonable attorneys’ fees and costs of title evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releass this Security Instrument

without charge 10 Borrower. Borrower shall pay any recocdation costs.
23. Waiver of Homestead, Borrower waives all right of humestead exemption in the Property.
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24, Riders to this Security “os'rument. If onoc or moro riders are executed by Borrower and recorded together with this
Security Instrument, the covenants und agreements of each such rider shall be incorporated into and shall amend aud supplement
the covenants and agreecments of this Sesusity Instrument as if the rider(s) were a part of this Security Instrniment
[Check applicable box(es)]

(x] Adjustable Rate Rider L] Condominium Rider L] 14 Family Rider

(] Graduated Paymient Rider L] F'anned Unit Development Rider (] Biweekly Payment Rider
E:] Balloon Rider D R=2s Improvement Rider E] Second Home Rider
[1v.A. Rider { ] oeiecg) |specify]

BY SIONING BELOW, Borrawer accepts and agrees to the lerms and’covenants contained in this Securily Instrument and in
any rider{s) cxeculed by Borrower and recorded with it.

Witnessos: N TR
" f-—/‘“ ““““ S L.\_JM._ - (Seal)

PETER J WALH \’) -Rorrower

\I‘_Q&.z /2

% {Seah)

b LORETTA A WALSH RTGNING FOR Tilprowe
R 7 SOLE PURPOSE OF WAIVII'G HER HOMESTEAD

\‘T : RIGHTS,
; hd e ¥ — (Seal) AP __(Seal)
S P WALSH “Borrower Porrower
TATE OF ILLINOIS, County ss; COOK
.
THE UNDERSIGNED , & Notary Public in and for said county and state do hereby cerify that

o
JAMES P WALSH , A SINGLE PERSON
PETER J WALSH AND LORETTA A WALSH, HUSBAND AND WIFE

. personally known 1o me (o be the same person(s) whose name(s)

subscribed to the foregoing instrament, appeared before mo this day in person, and acknowledged that he
signed and delivered the said instrument as HIS free and voluntary act, for the uses and purposes therein set forth.
Given under my hand and official seal, this 15T day of SEPTEMBER . 1994

oo

My Commission Expires: —

Notary Publig RN S
™ "OI'FICIAL SEAL"
This Instrument was prepared by: . tary Ann Baxter
A FIRST BANK MORTGAGE } Notary public, Stae of Tiinon .
~AAR{AL) 925000 Page 6 of 5 . Form 1014 9990
135 1" keranec My Commission Expires 11723093 -

CLAYTON, MO 63105
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 01 day of SEPTEMBER ., 1994 .
and is incorporated into and shail be deemed to amend mxd supplement the Mortgage, Deed of Trust ar Security
Deed (the "Security Instrament™) of the same daie given by the undersigned (the "Barrawer™) to secure Borrowor's

Adjustable Rate Nate {the "Note™) 1o FIRST BANK MORTGAGE
(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:
15651 CALYPSO LANE, ORLAND PARK, IL 50462
{Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN TEE

INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMIINT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE

TIMF AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreoments made in the Security instrument,
Barrower snd Lencor ‘uither covenant and agroe as follows:

A. INTEREST RATE AN MONTHLY PAYMENT CHANGES

The Note provides for an iuitial interest rate of 7.500 %. The Noio provides for
changes in the interest rate ard the ‘niathly payments, as follows:

4. INTEREST RATE AND MONTH'.Y FAYMENT CHANGES

(A) Change Dates

The tnterest rate [ will pay may change 01 the lirst day of OCTOBER ., 1999 , and on that
day every [Z2th moath thereafler. Each date on w'iiii my interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my intereit rais will bo based on an Irxlex. The "Index™ is the wookly
average yield on United States Treasury securities adjustad ‘o a constant maturity of | year, as made aveiiable by
the Federnl Reserve Board. The most recent Index figure cvriiabie as of the date 45 days before sach Chango Date

is called the "Current Ixfex.”

if the Index is no longer available, the Note Holder will chooe 4 new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculstion of Changes

Before each Change Dats, the Note Holder will calculate my new interc=: rite by adding

TWO AND ONE-HALP percentage point(s) i 2.50 %} to the
Current Index. The Note Helder will then round the result of this addition o t'e nearest one-eighth of one
percentage point {0.125%). Subject to the limits stated in Section 4(D) below, this ~waixlad asnount will be my new
interest rate unti} the next Change Date.

The Note Halder will then determine the amount of the monthly payment that would be sufficient ta repay the
unpaid principal that | am expecied to owe at the Change Date in full on the Maturity Dats at my new interest rate
in substantially equal payments. The result of this cafculation wili be the new amount of my mantiih payment.

(D) Limits on Interest Rate Changes

The interest rate { am required to pay at the first Change Date will not be greater than

10.5Q00 % or iess than 4.500 %. Thereafter, my interest rutm voitf never be
increased or decreased on any single Change Date by more than two percentage points (2.0%) from tite rate of
interest I have been paying for the preceding 12 months. My interest rate will never be greater than

13.500 %

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pay the amount of my new monthly
payment beginning on the first monthly payment date afier the Change Date until the amount of my munthly
payment changes again.

(F} Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my

monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question § may have regarding

89TLELVE - |

the notice.
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Socurity Instrunent is mmended to read as follows:

Transfer of the Property or & Beneficial Interest in Borrower. [f all or any part of the Property or any
interest in it is sold or tranaferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior writlen consemt, Lender may, al its option, require immediate payment in fulf
of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Securily Instrument. Lender niso shall not exercise this option if: (a)
Borrower causes to be submilted to Lender information required by Lander 10 svaluate the intended tranafuree as if
& new loan were being made to tho transferee; and {b) Lender reasonably determines that Lender's security will not
be impaired by the foan assumption and ihat the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable to Lender.

Ta the extent permitted by applicable law, Lender may charge a rcasonable fee as a condition te Lender’s
consent to the foan assumption. Lender may also require ihe transferes 1o aign an assumption agreement that is
acceptable (o Lender and that obiigites the transferce to keep all the promises snd agroeements made in the Note and
in this Secuniv Instrument. Borrower will continue to be obligated under the Note and thie Security Instrument
uniess Lendei relcoaes Borrower in writing.

If Lender orercises the option to require immodiate payment in full, Lender shali give Borrower notice of
acceleration. The iot'ce shall provide a period of not less than 30 days from the date the notice is dolivered or
mailed withitt which Forrower must pay all sums securod by this Security Insttument. 1§ Borrower fails to pay these
sums prior o the expiration ot this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or deinrnd on Borrower.

BY SIGNING BELOW suorrower accepts and agrees to the terms ard covenanis contained in this Adjustable
Rate Rider,

Y {Seal) - {Seal)

~Bolrcwer -Borrawer

f%;,_ o ") Lcrl " (Sealy (Seal)
PETER J WALSB/ -Borrowe; -Borrower
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