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COOK COUNTY, ILLINOIS

FILE £12 RUTOR0
1994 SEP -8 PH 12: 52

1002103

THIS BQUITY CREDIT LINEMORTGAGE iy made this

(hereir., “Mortgagee”).

bajance of §25,000,00

WINNETKA, ILLINOLS 60093

IN COOK COUNTY, ILLTINO13.

Permanent lndex Numbetr  (05-20-2G3-010

18TH
THOMAS J. DANILEX AND SUZANNE B. DANILEK, HIS WIFE,

OR g 'T A3 TEN : '
the M&aﬁﬂbﬁmww, e R St okttEia, WA AREAY banking office a1 50 South La Salle Street, Chicago, [ilinoa 60675

94787254

Equity Credit Line Mortgage

dayot  JULY 1994

TOGETHER wiih 2!! the improvementa sow o hereafter erected on the property, and ali cascmen®s, ights, appurtenances, rents, royalties, mineral, oif and gas

rights and profits, wuler water rights, and water stock, and sl fixtures now or bereafter attached 10 1l e propeety covered by this Mortgage; and all of the i
together with saxd property (or the leaschold estate if this Mostgage is on 3 leasehold) are herein reicré?-fo as the “Property”.

A%

between (he Mortgagor,

WHEREAS, Mortgagor ars entered into The Northern Trust Company Equity Credit Line Agreement (the “Agreement”) dated JULY 18, 1994
. pPuraw: 1o which Morigagor may from time 10 time borrow from Morigagee amounta not to exceed the sggregaie outsianding principal
{the “Maximum Credit Amount), plus intereat thercon, which interent is payable at the rale and at the fimes
provided for in the Agreement. A% arr.ounty borrowed under the Agresment plu interest thereon are due snd payable on JULY 15, 1999
, o such later date 33 Mortgagee < all agree, but in no event more than 20 years afier the date of thia Mortgage:

NOW, THEREFORE., tosecure 1o Mor: @ 2¢ the fepayment of the Maximutn Credit Amoun?, with interest thereon, pursuant tothe Agreement, the payment
of all sums, with interest thereon, sdvanced in >z ordance herewith 10 protect the security of this Moctgage, and the performance of the covenants and agreements of
Mortgagor hercin coatained, Mortgagor does bireby morigage, grant, warmnt, and convey o Morigagee the property localed in the County of

Caul . State of Jlinols, which has the street address of

o o 8 SPRUCE STREET e

LOT 7 IN BLOCK 3 1k THE PROVILI® T MUTUAL LAND ASSOCIATION SUBDIVISION OF BLOCKS 7
TO 12, BOTH INCLUSIVE, 28 TO 33, ROTH INCLUSIVE, 54 TC 59, BOTH INCLUSIVE, IN
THE VILLAGE OF WINNETKA, BEING A SUBDTVISION OF THE WEST 1/2 OF THE NORTHEAST 1/4
OF SECTION 20, TOWNSHT? 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN,

o

Mortgagor covenants that Morigagor is lewfully seized of the estate hereby conveyed and has the right 1 me<igage, grant, and convey the Property, and tham}
Morigagor will warrant and defend penerally the titke 10 the Property againat all claina and demands, subject 10 any morigages, declantions, cacment, o
restrictions listed in a schedule of exceptions 1o coverage in agy lille insurance policy insuring Moitgagee's Interest ‘n the Property.

COVENANTS. Morigagor covenants and agrees as follows:

1. Paymeot of Principal aud Interest. Morigagor sbsll prompily pay when
rue the principal of and interest nn the indebtednen incurred pursuant to the
Agre=oent, together with any fees and charges provided in the Agreement.

1. Apyplication of Payments. Unless applicable law provides otherwine, ail
payments received by Mortjagee inder the Agreement and paragraph 1 hereof
shall be apptied by Mortgages first in puyment of amounts payable to Mortga-
gee by Morigagor under this Morigage, then to intereyt, fees, and chirges
paysbie pursuant fo the Agroement, then 10 the principal amounts outstanding
under the Agreement,

H Mortgagor has paid any precomputed %02 7.ce charge, upon Morigagor's
peyment of the enlire outstanding principal osiance and termination of the
Equity Credit §ine, Morigagor shall be entitled 1¢'x.0:fund of tie uacarned
portion of nich prepeid finspce charge in an amoun) oot jess than the amount
that would be calculated by the actusrial method, provided thet Mortgagor
shall not be entitied to any refund of less than $1.00. For the purposes of this
parsgraph the term “'sctuarial method” shall mean the metbod of allocating
payments made on & debt between the outstanding balance of the obligation
and the precomputed finance charge pussuast {0 which a paymea) is spplied
first to the cocrued precomputed finance charge and any remainder in sub-
tractod from, or any deficiency i added to the ontetanding balance of the
obligation.

This document prepaced by:
CHRISTINE M. PRISTC, ESQ.
THE NORTHERN TRUST COMPANY

50 S. La Salle Street
Chicago, Iinois 60675

BOX 333-CTI
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event of changes in law after the date of this Mortgage.

15. Mortgagor's Copy. Mortgagos shall be furnished » conformied copy of
the Agreement and of this Mortgage a1 the tiroe of execution of after records-
tion hereol.

16. Transfer of the Property; Assumption. To the extent permitied by
Law, if all or &nry part of the Property or an interest therein, including without
limitation iy pars of asty beneficial inierest in any frust holding title 4o the
Propesty, asoid ur transfemred by Morigagor without Morigagee's prios written
coatent, Mortgagee mity, a1 Morigagee soption, declare all the sumssecured by
this Martgage to e inimeZZintely due and payable.

17, Revalving Credit Loz, This Mortge;< o given fo sectre revolving
credit loaa unless and until su’h lan is converted 1o an instaliment loan (%
provided in the Agreement}, and # il 9:curc not only presently existing indebi-
cdness under the Agrrement bul also #: 1uce advances, whether such advances
are obligatery or 1o be made at the opiion <2 Morigagee, of otherwise, as ane
made within 20 yeara from the date hereof, t/th. same exteat & if such future
advancrs were made on the date of the execu’u of this Morigage, aithough
there may be no advance made &t the time of exzcy’an of thix Mortyage and
although there may be 0o indehtzciwss secured here' or ctanding at the lime
amry advance is made. The lien of tho Mortgage shll be valid 530 all indebted-
pem secured hereby, including future sdvances, from the t me o its filing for
recond in the recordet's of registar 't office of the county in whsc’. 1b> Property
is located. The 1otal amount of indebtedness secured herelly may inoicase of
decrease from fime 1o fime, hut the total unpaid principal balance orinietted-
nem secured bereby (including disbursements that Morigagee may make | nder

. this Morigage, the Agreement, o Ay other Gocument with respect thereta) s,

any one time outstanding shall not exceed the Maximem Credit Amount, phu
inierest thereon, and agy Jisbunements made for peyment of taxs, tpecial
smesents, or insurance on the Property and interest on such Cisbursements
(all such indebtednen being bereinsfier referred 1o a8 the maximum amouat
sccured bereby). This Morigage shall be valid and have priority to the extentof
the maximum anxxint secured hereby over all subsequeat licas aad cacum-
brances, including statutory liens, cxcepting solely taxes snd asseszments evied

on the Property given prioity by law.

18, Cotreersits todizataueentEion . Rur okt thet Agsiduleit Mol-
wmmmwumm
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AM@IS Upds Mortpagot’s breach of any covenant or

igrectmient of Mortgagor in this Morigage, inaluding the covenants io pay when
due any suma secured by this Morigage, or the occurvence of an Even! vf
Defaultundet the Agreement, which Bvents of Default are incorporated herein
by this reference as though ae{ forth in fult herein, Mortgagee, st Morigagee's
optron, may deciare af? of the sums wcured by thix Mortgage to be immedialely
due and payabic withoul further demand, may terminate the availability of
loans under the Agreement, and may foreciose this Morigage by judicial pro-
cecding: provided thatMortgagee shall ntify Morigagos at Jeast 30 daysbefore
instituting any action leading to reposseation or foreclosure (except in the case
of Mortgagor's sbandonment of the Property or other extremne circumstances).
Mortgagec shall be entitled locollect insuch proceeding okl expenses of loreclo-
sure, including, but ot fimited 1o, reasonable atomeyy’ fees, and costt of
doctumentary evidence, abatracts, and title reports.

All remedies provided in this Morigage are distinct and cumulative to any

athet right or remedy under this Mortgage, the Agreement, or aliorded by law
or £quity, and may be exercised concurrently, independently, or successively.

20. Assignment of Rents; Appointment of Receiver; Moartgagee in
Possession. As additional security hereunder, Mortgagor herehy amigns lo
Mortgagee the rents of the Property, provided that Mortgagor shall, prior to
scocleration under paragraph 19 hercol or sbandonment of the Property, bave
the right fo collect and retain such rents m they become duc and payable.

Upon scceteration under paragraph 19 hereof ot abandonmeni of the

Property, snd al any time prier lo judicial sale, Morigagee, in penon, by sgent,
oc by judicialty appointed receiver, shall be entitied to enter upon, take posscs-
sion of and manage the Property and to collect the rents of the Property
including those paat due. All rents coflecied by Mortgager of the reoeiver shatl
be applicd first 1o payment of the costs of management of the Property and
collection of rents including, but sot limiled to receiver’s fees, premiuma on
receiver’s bonds, and reasonable attorneys’ fees, and then 1o the suma secured
by this Morigage. Mortgagee and the receiver shall be liable to account caly for
thewe renty actually recerved.
21. Release. Upon payment in full of all amounts secused by this Mortgage
and jermination of the Agreement, Morigagee shall release this Mortgage
without charge to Morigagot. Mortgagee shall pay ull costs of recordalion ofthe
riexse, if amy,

1) ‘Wiver of Homestesd. To the extent permitied by law, Mocigagor
hetwy;cuuudnivudlri;hhundeundbyvimal!hemmd
exempticn Lo of Tlinois.

TN WITNELS WHZREOF, Morigagor kas eaecuted this Morigage.

Morigagor |, THOMAS ¥, DANILEK
]

X Ul and o Lo b

Mortgegor ShZANNE B. DANLuEK

_, a Notary Public ia and for mid county and state, do hereby oertify

tat__THOMAS 1. DANILEK AND SUZANNF B. DANTLEK appesred before me this dey iz person, and
acknowledged that _ thex wigned and delivered the said instroment a8 their froe and volunisxy act, for the wees and
purposes therein sct forth
Given 3oty haad and oficil sen, i doy & m__@é&%]___.%n/ .
My comminion eXpires 7;12/47 WJ (AL ELto
A NOTARY PUBLIC

Mai To: The Northers Trust Com
Atm: _ HOME LOAN CENTER B-4

50 South LaSadle Street

Chicago,
Jlinois 60675

NS R 1000

“OFFICIAL SEAL”
Patricia A. Lewis

Notary Public, State of Hllinois
My Commission Expires July 1, 1397
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1. Charges; Liens. Mortgagor shall pery or canse 1o be paid all s, ss2es-
ments, and other charges, fises, xod impositions attributable %o the Property
that mey atiain a priority over this Mortgage, leasehold pryments of grownd
rents, if any, and all payments Jue under ary mortgage disclosed by the title
insurance policy insuring Mortgagee's inierest in the Property (tbe “Firsi
Morigage'), if any. Upon Morygagee's request, Morgsgor shall prompily
furnish fo Mortgagee receiphs evidencing payments of amounts due undes this
paragraph. Morigagor shall promptly discharge nay lien that has priority over
this Mortgnge, except the e of the First Mortgage; provided, that Mortgagor
shall not be required 1o diecherge axy mch bien so long i Martgagor shall agree
in writing to the peyment of the obiigation secured by sch lien in » manner
acceplable 10 Mortgagee, or shall in good faith coatest sch lien by, or defend
enforcement of such Hen i, legal proceedings that operzie 1o prevent the
enforcement of the lien or forfeiture of the Property or any pari thervof.

4. Harard Insurance. Mortgagor shall keep the improvementy pow exist-
ing or bereatier erected on the Property insured againat joms by fire, harmurde
included within the term “extended coverage”, and such other hazards m
Mortgagee may require an’ s ch amounts and for sch periods m Mortgagee
may require; provided, thet Motgagoe shall not require that the amonnt of
2uch coverage eaceed that amcun’ i coverage required to pay the total amount
secured by this Mortgape, tsking >« lens and co-insurance inta acoount.

The insurance carrier providing 1ae e rance shall be chosen by Moriga-
01 and approved by Mortgagee (which apaual shall nol be unressonably
withheld) All premiums on issurance policics sy 1 be paid in a timely manner.
All insurance policies and rencwals thereof s 2l be in form acceptable 10
Mortgagee and shall inclode # standard mortgage clav.c iy favor of and in form
scoeplable 10 Mortgagee. Mortgagor shall prompily S:in's: 10 Mortgagee all
reacwal notices and all receipts for paid premiums. n the even’ vilom, Morigs-
07 shull give prompt notice o the insursnoe carrier and Mor) 'agee. Mortgagee
may make proof of Joss if oot made prompily by Morigagor.

Unless Morigagee and Morigagor otherwiae agree in Writing, [ar.3-<e
proceeds shall be spplied 10 restoration or repair of the Property daria i,
provided such 1eston tioa of repair is economically feasible and the securivy of
this Mortgage i 00! thereby impaired. 1f such restoration or repair i poi

economically feasible or H the security of this Mortgage would be impaited, the
. WM&I!IbeappﬁedtolbeummeymhMmpp.rith
the excem, if any, puid to Mortgagor. if the Property is sbandoned by Moriga-
gor o if Morigagor fails 1o respond 10 Mortgagee within 30 days from the date
potice ia mailed by Mortgagee to Mortgagor, that the inmurance carrier offers o
sctthz & ciaim for insurance besefits Mortgagee is avthorized 1o collect and
upply the insurance proceeds at Mortgagee's optica cither o restoration or
repalr of the Property of to the sums secured by this Morigage.

Uniless Morigagee and Mortgagor otherwise agree in writing, any such
w&lo!pmcmhtopmdphhﬂlnmm«pmmmaudmd
the prymests due under ihe Agreement or chunge the smousnt of such pay-
ments. 1 under parngraph 19 hereof, the Property s acquired by Mortgagee, all
ri;hl.ﬁ!k.lndinwdwumwuyimnwepdichmdinm
%0 the procoeds thereof rosulting from damage 10 the Property prior to the sle
or scquinition shal] pess lo Mortgagee f0 the exient of the sums secured by this
Mortgage immediately priar 40 such mle or acquisition.

S Preservation and Maintenance of Froperty; Leaseholds; Condo-
minisms; Planned Unit Developments. Morigagor shall keep the Prop-
erty in good repair and sball aot commit waste or permil {rupairment or
deterioration of the Property and shall cosaply with the provisions of any lease if
this Morigage ks on 2 leasehold. If this Mortgage ks 0s 2 unit in # condominium
ot 2 plassied unit developmen!, Mortgagor thall perform all of Mortgagor's
obligations under the declaration or covensnts creating or governing the con-
domisium or planned unit development, the bylaws and regulations of the
coadominium or planned unit development, and constituent documents. If 8
condomisium or planned uait development rider is ezecuted by Morigagor and
tecorded togetber with this Morigage, the covenants and agreements of such
rider shall be incorporated iato and shall amead asd supplemest the covenants
aod agreements of this Morigage as if the rider were a part hereof,

6. Pretectien of Mertgagee’s Security. if Mortgagor fails to perform
the covenants and agreements contaised in this Morigage, of if ary action or
proceeding is commenced that materially atfects Morigagee's interest in the
Property, including, but not limited 10, kety proceediag by or on bealf of s prios
mortgagee, eminest domaix, imolvency, code eaforcemsent, or aTaageent
o proccedings involving a bankrupt or decedest, Mortgages, at Mortgagee's
option, ummhw.wm-ﬁm.md
moms and e yuch MCHOD M & Bocomary 10 protect Mortgagee's intereet,

hchdh..htﬂﬂmibdb.dhbmtdmﬁkaw'leamd
ontry upon the Property io make repain.
Anymudhmndbymmnmnlhhwphﬁ.wim
iatervet thereoq, shall bacome additiona) indebiednom of Mortgagot secared
by this Mortgage. Unless Mortgagor and Mortgagee agree 10 other terme of
paymeat, such amcunty shall be payable upoo Mortgagee's demand and shall
bear interest from the date of disbursoment a1 tho mie paysble from time io
time 08 outstanding principal undes the Agreemest, Nothing contaioed in this
msmmmwwwmmummmm
hereunder.

7. Inspection, Mortgagee may make or caose to be made reasonable catrica
upon and inspections of the Property, provided that Morigaget shall give
Mortgagoe notice prior 10 any such inspection specifying reasonable cause
therefor related to Mortgagee's interest in the Property.

8. Condemaatien. The proceeds of any award or claim jor damages, direct
of consequential, in conpection with ary condemaation or other taking of the
Property, or part thereof, o for cooveyance in lieu of condemnation, are
hereby amigned snd shall be paid to Mortgagre. In the event of a total takingof
the Property, the prooeeds shall be applied to the sums secured by this Moct-
gage, with the excems, if any, paid to Mortgagor. In the evenl of partial taking of
the Property, that fraction of the proceeds of the sward with a numerator equal
10 the Yo1a) of Loans and ciber amountssecured immediately before Yhe tking,
and a denominator equal 10 the value of the Property immediately before the
taking, shall be ¢pplied to the sums secured by this Mortgage. ind the exoess
puid 10 Mortgagor.

11 the Property is abandoned by Mortgagor, ov if, after notice by Mortgages
to Morigagor that the condemnor hae offered to make an sward or settle a claim
for damages, Mortgagor faila to respoad 1o Mortgagee withia 30 dayn after the
date such potice is mailed, Mortgages b authorized to coflect and apply the
proceeds, at Mortgagee's option, tither 1 resiorstion or repair of the property
o 1o the sums secured by this Morigage.

Unlem Mortgagee and Mortgagor otherwise agree in writing, any such
vpplication of proceeds 1o principal shall not extend or postpeoe the due date of
1he amount due gnder the Agreemen! or change the amount of such payments.

5. Mertgagor Not Released. No exiension of the time for payment or
o 1i7ton of agy other kerm of the Agreement or this Morigage granted by
Morigasie (o sny succeasor in interest of the Mortgagor shall operats to
release, il a7,y manner, the Lisbility of the original Mortgagor and Mortgagor's
sccewots o nterr=t. Mortgagee shall not be required 10 commence proceed-
ings against suck suco mor of refuse 10 extend time for paymeat or ciherwise
modify by resacni-of ‘any demand made by the origisal Morigagor and
MOrigagor’s RICOROr / i nleresl.

10. Forcbearnnce by oy =apeg Not a Walver. Any Krebearince by
Mottgagee in exerching aary ti jht o= remedy under the Agraement, bereunder,
or otherwise afSorded by applical de law, shall not be a waiver of or ieclude the
exereise of amy wch right or remedy. ibe prucuremeat of imarance or the
paymest of txacs or other tiews or chary e Horigagee shall not be a wabver of
Mortgagee's right 10 acoeleraie the maturity of [« indebicdnem secured by this
Mortgage.

11. Swecessors and Assigns Deund; Jobni i Several Liability;
Captiens. The covenants and agrecments herein wontsined shall bind, and
MMMMMuMMWde
Mortgagee and Morigagor, subject 10 the provisions of paragraph 16 hereol.
All covenasts sad agreements of Mortgagor shall be joint and scversl The cap-
tions aad headizgs of the paragraphe of this Mortgage are for cosvenience only
and are 20t 10 be used 10 inlerpret or define the provisioss hereol.

12. Legislation Affecting Mortgagee's Rights. [ enectment or expiration
of applicable Lyws has the effect of renderiag anry provision of the Agreement or
thia Mortgage uneaforceable according o ifs terms, Morigagee, st it option,
iy requise immediate puymest in full of all sume secured by this Morigage aad
may iwvoke any resedics permitted by paragraph 19.

13. Netice, Ezoept for amy sotice required wader applicable law o be giver in
anothes manner, (2)ay actice 10 Mortgagor provided for in this Mortgage sall
be given by aailing such motice by certified mail addressed 10 Mortgagor a1 the
Property Address or at sach other addenes s Morigagor may designaie by
sotice 10 Mortgagee a8 provided hereim, aad (b) asy notioe 10 Mortgage: shall
bﬂmhmﬂﬁdﬂ.mwwbmim
stated berein or 10 mech other nddress M Morisagoe may designate by sotice 1o
Borigagor ss provided herein. Azy motice provided for ie this Mortgage shall
be deemed 10 have beca given 10 Morigagos of Morgagre whes given in the
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