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MORTGAGE

THIS INDENTURE, made August 22, 1994, between LaSalle Wational
Trust, N.4., Successor Trustee to LaSalle National Bank, an Illinois
corporation, not personally but as Trustee under the provisions of a deed or
deeda in trust duly recorded and delivered to said Company in purscance of a
Trust Agreement dated May 15, 1985, and known as Truat No. 109790, (herein
raferred to as "Mortgagor') and BANK OF LINCOLNWOOD, 44723 West Touhy Avsnue,
Lincolnwood, Illinois (herein referred to as "Mortgagee”)}.

WITNESSETH:

THAT WHEREAS, the Mortgagor has coacurtently herewith executed a
Mortgage Installment Note bearing even date herewith in the principal sum of
One Hun’red Vifty-Eight Thousand Nine Hundred and no/100 ($158,900.00)
Dollars, “‘payable to Mortpagee and delivered, in and by which said Note the
Maker proaises to pay said privcipal sum and interest from date of
disbursement cn the balance of principal remaining from time to time unpaid,
topother wit! interest at the rate of Savep and Three-{Juarters (7-3/6%)
percunt per angfuw in 58 squal wonthly installmenta ot One Thousand Threw
Hundred Sixteen ‘sid:no/l00 ($1,316.00) Dollars, bheginning October 15, 199,
and on the same dey of each month thereafter, with a final payment of the
entire remaining balance of unpaid principal and interest on August 15, 1999.
All such payments on alcount of the indebtedneas evidenced by this note shall
be first applied to invérest on the unpaid principal balance and the remainder

to principal.

Interest after matulisy (whether by acceleration or otherwise) ghall
he paid on the unpaid balance a® the rate of Eleven and Three-Quarters

_ (11-3/4%) percent per annum.

Interest, in all cases, shgil be computed on the basis of a 360-day

year for the actual number of days eiapaerd unless otherwise specified herein.

NOW THEREFORE, Mortgagor to aeiure the payment of the said
principal sum of money and said interest Il agcordance with the terms,
provisicns and limitations of this Mortgage, /and also in consideration of the
gum of One Dollar in hand paid, the receipt wnersof is hereby acknowledged,
does by these presents, grant, remise, release, and convey unto the Mortgagee,
its successors and assigns, the fallowing described Real Estate gituate, lying
and being in the County of Cook and the State of Iliio=nis, to wits

Lots 6 and 7 in Krenn and Dato's Main Rostner Supdivision of the
North West 1/4 of the South East 1/4 and the Want 1/2 of the West
1/2 of the South West 1/4 of the South East 1/4 of 3ection 22,
Township 41 North, Range 13 East of the Third Principsl Maridian, in

Cuok Gounty, Illinois.

Pruperty Address: 4213-4215 W. Main Street, Skokie, TIL
Tax I.D. #:10-22-403-004-000 and 10-22-403-005-000

which with the property hereinafter described, is referred to herein as the

"premises'.

This Mortgage shall also secure any and all renewals or extension of the whotle
or any part of the indebtedness hereby secured however evidenced, with
interest at such lawful rate as may he agreed upon, and any such renewals or
exteonsions or any change in the terms or rate of intereat shall not impair in
anv manner the validity or priority of this Mortgage, nor release the
Mortgagor from personal liability for the indebredness hereby secured.

TOCETHER with all improvements thereon situate and which may hereafter be
erected or placed thereon, and sl1l and singular the tenements, hereditaments
and appurtenances and easements thereunto belonging and the rents, issues and
profits thereof, which are hereby axpressly conveyed and assigned to the
Mortgagee as additional security and as an equal and primary fund with the
property herein conveyed for the repayment of the moneys gsecured by this
Mortgage, and any and all appurtenances, fixtures and equipment in or that may
at any time be placed in any building now or hereafter standing on said
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premises.

It is8 mutually covenanted and agreed, by and between the parties hereto that,
in addition to all other things which at law or by convention are regarded as
fixtures, and specifically but not by way of limitation all shades and
awnings, screena and carpeta, ashrubbery, gas and electric fixtures, radiators,
heaters, engines and machinery, boilers, ranges, elevators and motors,
bathtubs, sinke, water-closets, basins, pipes, faucets and other plumbing and
heating fixtures, mirrcrs, mantels, refrigerating plants, iceboxes, electric
refrigerators, air conditioning spparatus, cooking apparatus and
appurtenances, and such other goods and chattels as may ever be furnishad by a
landlord in letting and operating am unfurnished building, similar to any
building now or hereafter standing on said premises, whether or not the same
are or shall be attached to said building by nails, screws, bolts, pipe
cornections, masonry, or in any other manner whatsocever, which are now
hereafter to be used upon paid described premises shall be conciusively deemed
to be the Vfixtures' and an nccession to the frechold and a part of the
realty, wvhather affixed or annexed or not, and conveyed by this Mortgage} and
all the esZate, right title or interest on the said Mertgagor in and to said
premises, froperty, improvements, furniture, apparatus, furnishings and
fixtures are 'ereby expressly conveyed, assigned and pledged; and as to any of
the property oiscesaid, which does not ao form a part and parcel of the Real
fatate or doen ngcoconstitute n “"Fixture' sa such term is deafined in the
Uniform Commerci&al onde. This Mortgage is hereby deemed to be as well a
Security Agreement unZer the Uniform Commercial Code for the purpose of
creating hereby a security interest in such property, which Mortgagor hereby
grants to the Mortgagel: 4upSecured party (as such term is defined in the

Uniform Commercial Code)la

or

TO HAVE AND TO HOLD the abouv~ Zaacribed premises with the appurtenances and
fixtures thereto appertaining ol belonging unto the Mortgages, ita succesgsors
and assigna, forever, for the plrrodes herein set forth and for the security
of the said principal note hereinX:fore desacribed, and interest thereon end
free from all rights and benefits und-o and by virtue of the Homestead
Exemption Laws of the State of Illingis, which said rights and benefits the
said Mortgager does hereby expressly release and waive.

In addition, the Mortgagor convenants with che Mortgagee as follows:

1. Mortgagor shall (1) promptly redair, restore or rebuild any
buildings or improvements now or hereafter on.lile gremises which may become
damaged or destroyed; (2) keep said premises in gcod condition and repair,
without waste, and free from mechanic's or other liepns or claims for lien not
expressly subordinated to the lien hereof; (3) pay whin due any indebtednesa
which may be secured by a lien or charge on the premises superior to the lien
hereof, and upon request exhibit satisfactory evidence ol the discharge of
such prior lien to Mortgagee; (4) complete within a2 reasonable time any
building or buildings now or at any time in process of erection upon said
premisea; (5) comply with all requirements of law or municipal ordinances with
respect to the premises and the use thereof; (6) make no materia) .«lterations
in said premises except ae required by law or municipal ordinance.

2. Mortgagor shall pay before any penalty attaches all general
taxes, and shall pay special taxes, special assessments, water chargel, sower
service charges, and other charges against the premises when due, and shall,
upon written request furnish to Mortgagee duplicate receipts therefor. To
pravent default hereunder Mortgagor shall pay in full under protest, in the
manner provided by statute, any tax cor assessment which Mortgagor may desire

to contest.

3. Mortgagor shall kecep all buildings and improvements now or
hercafter situated on said premises insured ageinst loss or damage by fire,
lightning and such other risks and hazards as are insurable under the present
and future Forms of all-risk insurance policies providing for payment by the
insurance companies of moneys sufficient either to pay the cost of replacing
or repairing the same or to pay in full the indebtedneas secured hereby, all
in companies satisfactory to the Mortgagee, under insurance policiea payable,
in case of loss or damage to the Mortgagee, such rights to be evidenced by the

standard mortgage clause to be attached to each policy, and shall deliver all
policies, including additional and renewal policies, to Mortgagee, and in case
of insurance about to expire, shall deliver renewal policies not leas than ten

days prior to the respective dates of expiration.
2
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4, In case of default therein, Mortgagee may, but need not, make
any payment or perform any act hereinbefore required of Mortgagor in any form
and manner deemed expedient, and may, but need not, make full or partial
payments of principal or imterest on prier encumbraaces, if any, and purchase,
discharge, compromise or settle any tax lien or other prior lien or title or
claim thereof, or redeem from any tax sale or forfeiture affecting said
premises or contest any tax or assessment. All moneys paid for any of the
purposes herein authorized and all 2xpenses paid or incurved in connection
therewith, including attorncvs' fees, and aany other moneys advanced by
Mortgagee to protect the mortgaged premises and the lien hereof, plus
reasonable compensation to Mortgagee for each matter concerning which action
herein authorized may be taken, shall be so much additional indebtedness
secured hereby and shall become immediately due and payable without notice and
with interest thereon at the rate stated sbove. Inaction of Mortgagee shall
never be considered as a waiver of any right accruing to them on account of
any default hereunder on the part of Mortgagor.

5. The Mortgagee making any payment hereby authorized relating to
taxes or gigsessments, may do sc according to any bill, statement or estimate
procured fron the appropriate public office without inquiry into the accuracy
Jtatement or estimate or into the validity of any tax,

of such birl,
tax lien or title or claim thereof.

asyessment, v2.~, forfeiture,

6. The Miker shall pay =ach item of indebtedness herein mentioned,
both principal and interest, when due according to the terms hereof. At the
option of Mortgage<, without notice to or demand upon the Mortgagor, all
unpaid indebtedness secured by this Mortgage shall, notwithstanding anything
in the note or in this Mortgage to the contrary, become due and payable (a)
immediately in the case of /default in making payment cf any iunstallment of
principal or interest on the note; (b) immediately in the event Mortgagor
shall, without the prior consep: of Mortgagee, sell, transfer, coavey,
encumber, or assign the title t> Aall or any portion of the premises, or the
rents, issue, or profits therefror, whether by operation of law, voluntarily
or otherwise, or shall contract to dc.zny of the foregoing, or in the event
the owner, or if there be more than Ome, any of the owners, of the beneficial
interest in the trust of which Mortgagoris title holder {any such owner being
herein referred to as a "Beneficial Own=:"'} shall, without the prior written
consent of Mortgagee, transfer or assign ali.or any portion of such beneficial
interest, or the rents, issues, or profits «crum the premises {including,
without being limited to, a collateral assignrient), whether by operation of
law, voluntarily or otherwise, or shall contrari to do any of the foregeing,
Mortgagee, at ity option, shall then have the unqualified right to accelerate
the maturity of the Note, causing the full principal Falance, accrued
interest, and prepayment premium, if any, to be immedlately due and payadble
without notice to Mortgagor, or {(c) when default shall cicur and continue for
three days in the performance of any other agreement of Fk:c Mortgagor herein

contained.

7. When the indebtedness hereby secured shall becoms due whether by
acceleration or otherwise, Mortgagee shall have the right te fare:lose the
lien herecf. 1In any suit te foreclose the lien hereof, there shsil bz allowed
and included as additional indebtedness in the decree for sale all
expenditures and expenses which may be paid or incurred by or on behalf of the
Mortgagee for attoruneys' fees, special process server fees, Mortgagee'n . iees,
appraiser's fees, outlays for documentary and exper: evidence, stenographers’
charges, publication costs and costd (which may be estimated as to items to be
expended after entry of the decree) of procuring all such abatracts of title,
title searches and examinations, guarantee policies, Torrens certificates, and
similar data and assurances with respect te title as Mortgagee may deem to be
reascnably necessary either to prosecute such suit or to evidence to bidders
at any sale which may be had pursuant to such decree the true condition of the
title to or the value of the premises. All expenditures and expenses of the
nature in this parsgraph mentioned shall become so much additional
indebtedness secured hereby and immediately due and payable, with interest
thereon at the rate stated above, when paid or incurred by Mortgagea in
connection with (a) any proceeding, including probate and bankruptcy

proccedings, to which either of them shall be a party, either as plaintiff,

claimant or defendant, by reason of this Mortgage or any indebtednessa hereby

secured; (b) preparations for the cummencement of any suit for the foreclosure

heraocf after accrual of such right to foreclose whether or not actually

commenced; or {(c) preparations for the defense of any threatened suit or

proceeding which might affect the premises or the security hereof, whether or
3
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not actually commenced.

8, The proceeds of any foreclosure sale of the premises shall he
distributed and applied in the following order of priority: First, on account :
of all costs and expenses incident to the foreclosure proceedings, including
all such items as are mentioned in the preceding paragraph hereofj second, all
other items which under the tarms hereof, constitute secured indebtedness
additional to that evidenced by the Note, with interest thereon as herein
pravided; third, all principal and interest, remaining unpaid on the Note;
fourth, any overplus to Mortgagor, its succespors or assigna, as their rights

may appear.

9. Upon, at any time after the filing of a Complaint to foreclose
this Mortgage, the court in which such Complaint ia filed may appoint a
receiver of said premises. Such appointment may be made either before or
after sale, without notice, without regard to the solvency or insclvency of
Mortgagee at the time of application for such receiver and without regard to
the thun-value of the premises or whether the aame shall be then occupied as a
homestead or not during the pendency of such foreclosure suit and, in case of
a sale andla deficiency, during the full astatutory periocd of redemption,
whether thers be renta, issues, and profits, and all other powers which may be
necessary or ara usual in such cases for the protection, possession, contrel,
management and oprration of the premises during the whole of said period. The
Court from time co time may authorize the receiver to apply the net income in
his hands in paymen’ -in whole or in part of: (1) The indebtedness secured
hereby, or any decree foreclosing this Mortgage, or any tax, special
apsesament or other lier «nich may be or become superior to the lien hereof or
of such decree, provided such application is made prior to foreclosure salej
(2) The deficiency in case of a sale and deficiency.

10. 1In the event c¢f s judicial proceseding to foreclose this
Mortgage, Mortgagor does hereby exnressly waive any and all rights of
redemption from sale under any decree or judgment of foreclosure of this
mortgage on its own behalf, and on belialf of its successora and assigns and
each and every person acquiring any linterest in or title to the preminses
subordinate or subsequent hereto, and ca behalf of all other perscns to the
extent permitted by the applicable proviaions of the atatutes and laws of the
State of Illinois, except decree ar judgnesnt.creditors acquiring an interest
in the premises subsequent to tha date herc¢af,cand agrees that when sale is
had under sny decree or judgment of foreclosure of this mortgage, upon
confirmation of such sale, the Sheriff or othe. officer making such sale,
gshall be and is authorized immediately to execute/anl deliver to the purchaser

at such sale a deed conveying the premises.

11. No action for the enforcement cf the lies~or of any provision
hereof shall be subject to any defense which would not bi-zgnod and available
to the party interposing same in an action at law upon the note hereby

secured.

o 12. Mortpagee shall have the right to inspect the preuises at all
reasonable times and access thereto shall be permitted for that ju'pose.

13. Martgagee har no duty to examine the title, location,
existence, or condition of the premises, nor shall Mortgagee be obligeu:d to
record this Mortgage or to exercise any power herein given unless expressly
obligated by the termr hereof, nor be liable for any acts or omissions
hereunder, except in case of its own gross negligence or miaconduct or that of
the agents or employees of Mortpagee, and it may require indemnities
satisfactory to it before exerciaing any power herein given.

14. Waiver of Jury Trial. Mortgager hareby knowingly, voluntarily
and intentionally waives the right to a trial by jury in respect of any
litigation based hereon, arising out of, under, or in connection with this
Note or any other loan document or any course of conduct, course of dealings,
statements {whether verhal or written) pr actions of either party. Mortgagor
hereby expressly acknowledges this waiver is a material inducement for the
holder of this Note to accept this note and to make the loan evidenced hereby
and by the other loan documents.

15. 1In the event Mortgagcer shall not pay before any penalty

attaches all general taxes, special taxes, and special assessments, the
4




fastallment Busineass Mort pags, Land Trust Signor

UNOFFICIAL COPY - . -

IN WITNESS WHEREOF, LaSalle National Trust, N.A., Successor Trustee
to LaSalle National Bank, not personally but as Trustee as aforesaid, has
caused these presents to be signed by its Assistant Vice-President, and its
corporate seal to be hereunto affixed and attested by its Assistant Secretary,

the day and year first above written.

LaSalle National Trust, N.A., Successor
Trustee tc LaSalle National Bank, As Trustee

£s afcresai?fﬁﬁawnot personally
Bv W‘—‘J&—'

AusisrwnE Vice-President

Attest ‘}1614%4394 (2.!&(61(ZKJ

Assistant Secigétary

STATE OF ILLINO'S )
)
COUNTY OF COOK )
I, HARRIRT DINISE#LCE , & Notary Public in and for said
County, in the state ai~irsaid, DO HEREBY CERTIFY that Lor ‘
’ p V] m and ﬁﬂ{c}( 3

damiptant Secretslty | “of LA SALLE NATIONAL ["“SE NA, ,

who are personally known to ws to be the same persons ‘“a:e names are

subscribed to the foregoing insccument a8 such
and igointunt SecTatary 7 respectively, appeared before me this day
in person and acknowledged that tucy signed and delivered the Baid instrument
as their own free and voluntary act zid\as the free and voluntary act of said
Truastee as aforesaid, for the uses ard purposes therein set forth: and the .
gaid Anmimtant Sacretasy then and there acknowledged that the p
aaid Tamipmians San o . 7As_.custodian of the corporate seal of P e
said Trustee, did affix the seal of said Tlrastee to said instrument as said e
< SLRTY own free sni voluntary act and as the free L
anc voluntary act of said Trustee as aforesail, for the uses &and purposes e
therein set forth. .
o o
GIVEN under my hand and Notarial Seal this A’a day of
LGS s s 19_?...‘{
/ / .
RO R /f’t .
. Sl— & : . : '\ {' "’,—."'< s !,( / O ff/ﬁvwf;"r"“;’f_,i/
VTN SURT VN 2R ‘ Notary Fublir > (o)
. Fonriort acwppprwnd '; Y \{ o
N Nosary Palie. m.r #? L \ \}
- N T TU S VT B FERE e ' - . . T m
N v e D My Covmission Expiress by
S .~ PN
&L
<
t
£O0K ccum( iy mms
Fiit L0y i ‘.( 0 -
1994 SEP -8 PHZ!Z 94787299
This instrument prepared by: BS. Klepper \tﬂﬁ‘u T fwc%rrtre (jupﬂatczz
4433 W. Touhy Ave. e [incceascocen
Lincolnwood, IL 63646 Do o

b 3% Lo Touny
5 Levcotsween, 1€ Ecc it
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Mortgagee may elect, but is not required to, to require the escrowing of funds
in o manner therein wentioned and Mortgagor agrees to <deposit with the holder
of said mortgage }/12th of the annual general taxes, 4nnual special taxes, and
apecial assesaments, said depoait to be made simultsneously with the payments
of principal and interest above described. Should said taxes or assessments,
when due, exceed such deposits then the Mortgagor agrees to immediately pay
such differences. Fsilure to make such additional deposits shall be
considered a default under the terms of this agreement.

16, If the Mortgagor shall sell, convey or aliecnate said property
or any part thereof, or any intarest therein, or shall be divested of his
title or any interest therein in any manner or way, whether voluntary or
involuntary, any indebtedness or obligation secured hereby, irrespective of
the maturity dates expressed in any note evidencing the same, at the option of
the holder hereof, and without demand or notice shall irmediately become due

and payable.

17. Reporting Regquirement. Mortgagor shall delivar to Mortgagee,
not later Zhri the 30th day of each April during the term hevreof al a
financial starement of Jerold F. Silverman and Linda L. Silverman, b) a copy
of Jerold F. Silverman and Linda L. Silverman's Federal Income Tax Return
(Form 1040) for (th2 prior calendar year with all relating schedules and/or
attachments, c) an /Opzrating Statement and Rent Roll of the Premises relating
to the prior calendir year, and d) a balance sheet and revenue and expense
statement for Jerold/7¥, Silverman. OD, P.C., prepared on a compilation equity-
income tax basis by & cirtified public accountant. All reporting reports y
ghall he in such form as-dsrtgagee shall reasonably require.

13. Qperating Accounts. During the term of. thia Mortgage,
Mortgagor shall maintain all operating accounts relating to the Premises and
all rents and profits therefrow'vith Mortgagee, which accounts are hereby
pledged to Mortgagee as security .fo7 the Borrower's Liability, as defined in
Mortgage Installment Note secured oy this Mortgage ('"Borrower's Liasbilities').
Mortgagena shall have the right, upon tae occurrence of an Event of Default, to
apply any amounts in maid accounts to the Borrower's Liabilities.

19. Mortgagee shall release thirs Mortgage and the lien thereof by
proper inatrument upon presentation of ratisfactory evidence that all
indebtedness secured by thias Mortgage has beer. satisfied. Mortgagor shall pay
all costs of recordation, if any.

THIS MORTGAGY is executed by LaSalle Nat{onal Trust, N.A., Successor
Trustee to LaSnlle National Bank, not personally buis s Trustee as aforeaaid,
in the exercise of the power and authority conferred upoa and vested in it as
guch Trustee (8and said LaSelle National Trust N.A., Succueszor Trustee to
LaSalle National Rank, hereby warrants that it possesses 1) power and
authority to execute this instrument)}, and it is expressly uiderstood and
agreed that nothing herein or in said note contained shall be construed as
creating auny liability on the maid Mortgagor or on said LaSalle Na:ional Trust
N.A., Successor Trustee to LaSalle National Bank personally to poy (ve said
note or any interest that may accrue thereon, or any indebteduess alcruing
hereunder, or to perform any covenant either express or implied hercix
contained, all such liability, if any, being expressly waived by Trustec and
by every person now or hereafter claiming any right or security hereunde., and
that so fer as the Mortgagor and its successors and said LaSalle National
Trust, N.A., Successor Trustee to LaSalle National Bank perscnally are

concerned, the legal holder or holders of said note and the owner or owners of

any indebtedness accruing hereunder shall look solely to the premisen hereby
conveyed for the payment thereof, by the enforcement of the lien heruby
created, in the manner herein and in said note provided or by action to
enforce the personal liability of the guardntor, if any.




