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THIS MORTGAGE ("Scevitiy Instrument) is givenon - SEPTEMBER 07, 1994 . The mortgagor is
JILL E, SCHMIDT ANL GEOFFREY M. SCHMIDT , HER HUSBAND

("Borrower™). This Security Insteiment is giverlle . BANK UNITED OF TEXAY FSB

which is organized and existing under the fuws oft THE UNTTERD STATES , tned whose
addressis 3200 SOUTHWEST FREEWAY, #2000, HODRTON, TEXAS 77027
(“Lender”). Borrower owes Lender the prineipal sum of
ONE HUNDRED THIRTY THOUSAND FIVE HUNDRED “AND 20/100 ‘

Dollurs (U.5.$  *%*130,500,00 ). Thisdebt is evideneed by Borrower'saote duted the same date as this Seeurity .

Instrument ("Nole"), which provides for monthly payments, with the full debe %et puid cardior, due and payuble on
OCTOBER 01, 2001 This Scewrily lastrument seeures o Lender” (u) the repaynient of (e debt

evideneed by the Note, with interest, und all renewals, extensions snd imoditications of the Note; (b) the puymont of ull

other sums, with interest, advaneed under puragraph 7 10 proteet tho sceurity of this ,‘Iccmity instrament;, ane (<)

the performance of Borrower's covenants uiwd agreements under this Seourity Instrumeni o the Note, For this

purpose, Borrower does hereby mortgage, geant wid convey io Lender the Tellowing deseritier! properly Jocted in o}

COOK County, inois: G

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF Q@
P, I.N, 06-24-400-003

EEMRHHTElN&ﬁMNgm

BOX 18 ~ i«

which has the addressof 200 HAWK CQURT, SCHAUMBURG |Streel, City},
Minois 60194 ("Property Address');

[Z1p Cunto]
(LLINDIS-Single Farity- FNMA/FHLMC UNIFORM INSTRUMENT
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TOORTHER WETT all the Baprovements now or herenfter erceted on the propenty, and all casements,
npphHennnees, mxl fixtares now or herenfler o puet of the propetty. Al replacements md additions shadl also be covered
by this Seearity Instrument. Aol the foregoing is relerred to tis Secority lnstrament us the “Propetty.”

BORROWER COVENANTS that Barrower is Jawlully seised of the estate hereby conveyed and has the right to
mortguge, grant and convey the Property and that the Property is unencombered, exeept for encumbranees ol recordl,
Borrower warrants and will defend generally the Litle to the Property against b eluims and demancds, subjeet to any
encnmbrances of record, il

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute n uniform security instrament covering real property,

UNIFORM COVENANTS. Borrower ind Lender covenant and agree as follows:

L, Puyment of Peincipal and Inferest; Prepayment and Late Charges, Burrower shall promptly pay when due
the principal of and interest on the debt evideneed by the Note and any prepayment i fate chirges due under the Note,

2, Funds for Taxes and Insuranee, Subject to applicable law or loa writlen waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Mote, until the Note is paid in Tull, 0 sam (“Funds™ for: (1)
ycurlr tuxes und nssessments which may attuin priorily over this Seeurity Instrument us u lien on the Property; (h) yearly
leuscholdd puymezis or ground rents on the Property, il uny; () yearly hazard or property insuranee premiums; () yearly
Rood insursned premiums, if nny; () yearly mortgage insurance preminms, if any: and (1) any sums payable by Borrower
to Lender, in aceorduaive with the provisions of paragraph 8, in leu of he payment of morigage insuranee premiums,
These items are ealled " Eserow lems,” Lender may, at any time, colleet and hold Funds in an amount nol 1o exeeed the
maximum amount u Kpdée-for a federally reluted mortgage loan may require for Borrower's eserow aceount under the
[edernl Real Estate Settlemept-Procedures At of 1974 as amended from fime to time, 12 U.S.C. Seetion 2601 et seq,
("RESPA"), unless unother fuvy (it upplies to the Fands sets o fesser amount, 1{'so, Lender may, st any time, collect and
hold Funds in an amount nol tozxeeed the lesser amount, Lender may estimate the amount of Fimds due on the basis of
current datw and reasanable estimates o expenditures of future Eserow Ilems or otherswise in accordunce with applicable
law,

The Funds shatl be held in on institgagoniwhose deposits are insured by u federal ageney, instnmentality, or entity
(including Lender, if Lendur is such an insiftviion) arin uny Federal Home Loan Bank. Lender shal apply the Funds (o
puy the Bscrow Ttems, Lender mny nol churge Sorrower {or holding and applying the Funds, snnnally analvzing the
eseraw neeolnl, or verifying the Eserow ftems, unless Lender priys Borrower interest on the Funds and applicable faw
ermits Lender 1o minke such o charge. However, Lender may require Borrower 1o pay i one-time charge for an
Mdependent real estale tx reporting seeviee used by Lénder in conneetion with his Lo, unless applicable lnw provides

QR otherwise. Unlessanugreement is made or npplieable lnw deguires interest 1o be paid, Lender shall not be required 1o pay
Q  Bomower any interest or carnings on the Funds. Borrower ai Lender may agree in wiiting, however, Ut interest shal)
€ e paid on the Funds. Lender shall give to Borrower, withoul enurean il accomting of the Funds, showing credils
QD and dehits to the Funds and the purpose for which cach dehit o the Funds was made. The Funds ane pledged as additional
D seeurity for wll sums seeured by this Sceurity [nstrament,

{~ I the Fands hetd by Lender exceed the amonnts permitted 1o be Beldiby applicable faw, Lender shall aceount to

€ Borrower for the excess Funds in aceardance with the requirements of apptieable Tnw, 1 the amownt of the Funds helid by

ender u any time is not sufficient 1o pay the Escrow Hems when due, Lendee aiy so notily Borrower in writing, and, in
such cose Borsower shall pay to Lender the amount neeessary (o make up the'dedicieney, Borrower shall make up the
deficiency b no more than twelve monthly payments, nt Lender's sole diseretion,

Upon paymentin [l of all sums secured by this Seeurity Instrument, Lender shiddd prompaly refand to Borrower any

o Funds held by Lender, 15 under paragraph 21, Lender shall acquire or sell the Property. Lender, prior to the uequisition or

" sule of the Property, shall apply any Funds held by Lender at the time of aequisition or safeasaeredit against the sums

. seeured by (his Seeurity Instrigment,

3. Appliention of Payments, Unless applicuble law provides otherwise, all paynmients redeived by Lender under
peagraphs 1 and 2 shall be applied: [irst, 10 any prepayment eharges due under the Note; second. i amounts payable

. wnder paragraph 2; third, (o interest due; fourth, (o principul due; and last, to any late charges duc under the Note,

‘ d. Charges; Liens, Borrower shall pay ull taxes, assessments, charges, fines and impositions atributable (o the
v Property which muy alluin priority over this Seeurity instrument, and leaschold payments or ground rents, ii any.
Horrower shall pay these obligations in the manner provided in paragraph 2, or 3" not patd in that manner, Borroswer shall
pay them on time direelly to the person owed payment, Borrower shall promptly fumish to Lender all notices of amounts
torbe puid under this paragraph, 1 Borrower mukes these payments direetly, Borrower shull prompily fumish (o Lender
receipts evideneing the payments.

Borrower shall promptly discharge eny lien which has priority over this Seeurity Instniment unless Borrower: ()
agrees in writing to the payment of the obligation secured by the lien in o manner acceptable 1o Lender; (b) contests in
good fuith the lien by, or defends agninst enforeement of the lien in, legal proceedings which in the Lender's opinion
aperate (o prevent the enforcement of the lien; or (¢} seeures (rom the holder of the lien an agreement satisfactory lo
Lencler subordinating the lien to this Seeurity [nstrument. If Lender delermines that any part of the Property is subjeet taa
lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien,
Borrower shall satisfy the lien or tike one or more of the actions set forth above within 10 days ol the giving of notice.
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Property insured wgainst loss by fire, hazatds ineluded within dW i “exlended coverige® und uny oiher hizards,
including Boods or Noading, forwhich Lender requires insuranee, "This inssranee shadl be mattained in e nmounts s
fur the periods ot Leder requires, e insurnee earrier providtag the insamnee shall be chosen by Borrower subject to
Lender's approval which shall not be uneeasonably withheld, 11 Boerower fuils 1o maintain coverage deseribed above,
fatader may, l Lender's oplion, ablein coverage (o proteet Lendee’s eights in the Propesty in aecordunee whil paragrsph
1.

All insurance polietes und renewals shafl be aceeptable to Lender and shall include o standard mortgage claose,
Lender shall have the right to hold the policies and renewils. I Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompl nofice to the
insurance caerier and Lender, Lender may make proot of foss if not mude promptly by Borrower,

Unless Lender and Borrower otherwise ngree in writing, insuranee procceds shall be applicd o restoration of repuis
of the Property damaged, i the restoration or repuir is ceanomically feasible wnd Leader's seeurity Iy not lessened, 3 the
restarntion of repair s hot cconomically feasible or Lender's seeurity would e lessened, the insumnee proceeds shall be
applivd 1o the sums seeured by this Seeurity Instrument, whether or not then due, with any exeess paid to Botrower, If
Borrawer shandons the Property, or does not answer within 30 days a notice (rom Lender that the insurunice earrier bas
offered (o sette steliim, then Lender muy colleet the insurance proceeds. Lender may use the proceeds to tepair or
restore the Properly o040 pay sutns seeuted by this Seenrity instmment, whether or not then die, The 30-diy period will
hegin whet the notiee (s given,

Unless Lender mel Forower olherwise ugree in writing, any application of proceeds to prinelpal shall not extend or
postpotie the due dade of thedndnthly payiments relerred toin puragraphs T and 2 or change the amount of the puyments, 11
under puragraph 21 the Property istequired by Lender, Borrower's sight to any insuranee policles and proceeds resubling
from damage to the Property priceto the aequisition shall pass to Lender to the extent of the sums seeured by (his
Sceurily Instrument immediately priorte the nequisition.

6. Occupancy, Preservation, Muipicnanee and Protectlon of the Properiy; Borrower's Lonn Application;
Lenseholds, Borrower shall oceupy, estublisiand use the Property us Borrower's principal residence within sixty duys
after the execution of this Seeurily Instecaient and shull contintie to oceupy the Property as Borrower's principal
residence for al feast one year ufter the dute of deetimaney, unless Lender otherwise agrees in writing, which cansent shall
not be unreasonably withbeld, or unless extenuating Zircumstances exist which ure beyond Borrower's control. Boreower
shall not destroy, damage or impair the Property, aiinw the Property to deteriomate, of commit waste on the Property.
Borrower shall be in default if any forfeiture action or pioceeding, whether civil or eriminal, is begun that in Lender's
good (aith judgment conld result in forfeitare of the Prenerts or otherwise materially impair the lien created by this
Sceurity Instrument or Lender's security interest, Borrower ziny eure such o defundt and reinstute, as pr(wi(fml m o
paragraph 18, by consing the action or proceeding 10 be “darissed with o mling that, in Lender's good {uith )
determinution, preelides Jorfeiture of the Borrower's interest in the Froperty or olher material impairnient of the lien 5
ercuted by this Seeurily lnstruntent or Lender's seearity interest, Bogvorver shull ulso be in delult if Borrower, during the 27
loun application process, gave muetindly false or incenrate informition s clatements (o Lender (or failed to provide s
Lender with uny material inforuation) in conneetion with the koan evidenzed by the Note, inchiding, but not limited (o, £
representutions concerning Borrower's oceupaney ol the Property us w principuetissidence. 1P this Security Insirument is, 3
an a leasehiold, Borrower shall comply with all the provisions of the lease, 1§ Berrsaver acquires fee litde to the Propetly, «}
the lensehold and the fee title shall not merge unbess Lender ngrees to the merger in s iiing, . %

7, Protection of Lender's Rights in the Property, [ Qocrower fhits o perfor the covenunts and ugreements
coptained in this Seeurity Instrument, or there is o legel proceeding that moy stpnificatly wilect Lender's rights in the &
Property (sich us u proceeding in hankrupley, probate, for condemnalion oz forfeitare of Wwenforee Taws or regulations), 49
then Lender nuy do and pay tor whatever 18 neeessury o protegt the value of the Propesty siad ender's rights in theld
Property, Lender's actions may inelude paying uny sums seeured by o lien which tus priority-over this Seeurity
[nstrument, wppearing in court, puying rensonable attorneys' (ees utwd entering on the Property o makeaepairs, Althougl)
Lender may take wetion unwler this purgruph 7, Lender does not have Lo do so,

Any umows dishursed by Lender under this parageaph 7 shall become udditional debl ol Boteower secuted by this
Sceurily lustrument. Unless Borrower and Lender agree to other terms of puytment, these umounts shall bear fnterest
from the dute ol disbursement w the Nute rute and shall be puyable, with interest, upon notice Ceatn Letder to Borrower
reuesting paynent,

8, Mortguge Insurance. I Lepder required mortgage insnrance as o condition of making the loat seeured by this
Sceurity instrament, Borrawer shall pay the premivms required to maintain the mortgage insurnee in effeet, i, fue iy
reason, the morgage insuranee coverage reguired by Lender fupses or ceases to be in effect, Borrower shall pay the
preqriums required to oblain coverage substantinlly equivalent o the mortgoge insurance proviously in effeet, ol o cost
substantinly equivalent 1o the eost to Borrower af the morigage insimnee previously in cffeet, (rom an alternate
mortgage insurer appraved by Lender, I substantiully equivatent morlgage insurance coveruge is not available,
Borrewer shull pay ta Lender cach month o sum egual to onestwellth of the yearly maortgage insuranee promium being
paitd by Borrower when the insurunee covernge lupsed or censed 1o be fn effeet, Lender will aceept, wso and retin these
puyments a8 uloss reserve in liew of morlgage insurnee, Loss reserve payments may o Jonger he required,
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il the aption of Lender, i morpnge instranee eoverage (i the amount aid Lor e pesiod hat Lender iegairesy provided
by v insurer approved by Lender again becomes available amd s obtwined, Borrower sl pay the premms required o
maiin moertgage insurinee in effeet, or to provide o doss reserve, unbl the requsement for motpage geamatiee clals i
aceurdatice with any writfen agreement between Borrower uid Letrder orapphicable b,

9. Iuspection, Lender or its mgent mny make rewsonnble entries upon aisd inspections of he Property. Lender shall
give Borrower nolice al the fime alor prioe toan inspeetion specifying reasenable cinse for Qie tnspection.

10. Condemnation, The proceeds of any uward or clam for dsmages, diteet ar consequentiad, in connection withy
any candemnation or other taking ol any part of the Property, or lor conveyanee n tiea of condemmution, are Fereby
assigned and shadl be paid to Lender.

in the event of o total taking of the Property, the proceeds shadl be applied to the sums seeured by this Seeunty
: Istroment, whether or not then due, wittiany excess paid 1o Borrower, In the event o a partial tking of the Propenty in
\ which the fair marke! value of the Property immedintely before the taking is egimd to or greater Qhan the smount of the

suts seeured hy this Searity Instromuent immediately before the taking, andess Borrower and Lender otherwise agree in
writing, the sums sceured by this Secrity Instrument shall be reduced by the amount of the proceeds mubiaplicd by the
following fractivn: (u) the total amount of the sums seetred Imedialely hefore the wking, divided by b) the fatr parket
value of the Praaesty immediately before the wking., Any balance shall be paid to Borrower. In the event af a partiad
laking of the Propuzty in which the fair market value of the Property immediately before the taking is Jess than the
amount of the sums sceured immediatety before the 1aking, unless Borrower and Lender otherwise agree in writing or
unless applicuble law diherwise provides, the proceeds shall e applicd 1o the sums seenred by this Secunity Instrunient
whether or nat the sums arethen du,

[f the Property is ahundoned by Borrower, or if, alter notice by Lender to Borrawer that the condemnar offers to
mitke an wward or settle a chiiin fordamages, Borrower fuils 1o respond (o Lender within 30 days wtter the date the hotice
s given, Lender is authorized 1 collzet und apply the proceeds, atits option, cither o restoration or repair of the Property
or {o the stms seeured by his Security ISirument, whether or not then due.

Unless Lender and Borrower olherwiscagree in writing, any application of proceeds to principal shall not exiend or
postpune the due date of the monthly payiients referred 1o in patagraphs 1 and 2 or change the amoum of such payments.

i1, Borrower Nat Released; Forbenruree By Lender Not n Walver, Extension of the time for payment or
madificution of amortizstion ol the sums seered by this Sceurity Instrument granted by Lender 10 any sueeessor in
interest of Borrower shall not operte 1o release theiability of the origitad Borrower ar Borrower's suceessons ininterest.
Lender shall not be required to commence proceedings teainst any suceessor in inferest or reluse fo extend Hime for
puyment or otherwise modify amortization of the sunis.secured hy this Seeurity Instniment by reason of any demand
imacle by the original Borrower o Borrower's sticeessors tnapterest. Any forbearance by Lender in excreising any right
or remedy shull nothe a waiver of or preclude the exercise of ey seht or remedy,

o 12, Successors nnd Assigns Bound; Jolnt and Severnl Liolilty; Co-signers. The covenants amd agreements of
?‘F this Seeurity lnstrument shail bind und henefit the successors and_assipgns o Lender and Borrower, sithieet 1o the
i) pqwmumgm}mnmnmhl?J&wmwcfsuwcmmmumhmnmmcMSMWHbhphnMMSmmmLAnmennwruhuuvﬁmm
D this Sceurity Instriment hut dous pol exeente the Note: () is co-signing this Secarity Instrument only lo mortgage, grunt
T wid convey that Borrower's interest in the Property under the terms of tiscSeeurity Instrments (b) is not personally
obliguted to puy the sums seeured by this Seeurily Instrument; and {¢) agrecs Uit Lender and any ather Borrower may
agree i extend, modily, forbear or make any sccommodations witly segard 10 thedems of this Seenrity Instrument or the

Nate without that Borrower's consent.

-~ 13, Loan Charges, I the loan seenred hy this Seeurity Instrument iy subject ta i lasw which sets maximum loan

“charges, und that faw is finally interpreted so that the interest or other foan charges Cotlocted or o be collected in

conpeetion with the lonn exeeed the permitied limits, then: (o) any such Joan charge shalloeSreduced by thie wamaount

necessary o reduee the ehinrge (o the permitted fimit and (h) any sams already collected frony Bamower which exeeeded
permitled limits will he refunded to Borrower, Lender muy choose (o make this relund by redusingthe principal owed

tncder the Note or by making i direet pryment to Borrower, s relund reduces prineipal, the recduction wit be ireated as a

martind prepayment withoul any prepayment ehnrge uncer the Note,

14, Notlees. Any nolice 1o Borrower provided for in this Security Instriment shal) he given by delivering it or by
maifing it by first class mail unless applicable Jaw reguires use of another method. The netiee shal) he direeted 1o the
Properly Address or any other uddress Borrower designates by notiee 1o Lender. Any notice to Lender shall be given by
first chass mail (o Lender’s address stated berein or any other address Lender designates by natice (0 Borrawer, Any
natiee provided for in this Seeurity Instrument shall be deetied 10 have been given to Borrower or Lender when pivets as
provided in this paragraph,

18, Governing Law; Severabillty, This Sceurity Instrument shall be governied by federad Fiw and the Taw of the
jurisdiction in which the Property is located. It the event shat any provision or clause of this Seeurity fnstrument or the
Note conflicts with applicable Tuw, such conflict shall not affeet other provisions of this Sceurity Instrament or the Note
which can be given effeet without the conflicting provision. To this end the provisions of this Seeurity Instrument and the
Note are declared to be severable,

\
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t6. Borroser's Copy. Burcower shall be piven one uuni’urmukL'npy of Yie Note and ol this Seeurily Instrunent,

17, Transfer of the Property oy a Beseflelal Intevest ln Bortower. [Cull orany purt uf the Property or uny interest
i it is sold oe transterred (or i o benelicial interest in Borrower is sokd or transterred and Borrower is not o natural person)
without Lender's prior written consent, Lender may, ut ils option, require immediate payment in (] of ali sums seeured
hy this Security Instrument. However, this option shall not he excreised by Lender i exercise is prohibited by federal low
s of the dule of this Seeurity Instrament,

I Lender exereises this option, Lender shall give Borrower nolice of ueeeleration. The notice sholl provide o period
ol not less thun 30 duys rom the date (he notice is detivered or mailed within which Borrower st pay ali stims seeured
by this Seeurity [nstrniment. 11 Borrower [uils to pay these sums prior (o the expiration of this period, Lender may invoke
any remedies permitted by this Seeurity Instrument without fusther notice or demand on Borrower,

18, Boreower's Right to Relnstate, I Borrawer meets cettuin conditions, Borrower shall have the right to have
entoreement of this Seeurity Instrutnent diseattinued at any time prior to the eatlier ol (0} 5 dnys (or sueh other period as
applicuble low may specily Tor reinstadement) before sale of e Property pursaunt o any power of snle contuined in this
Seeurity Instrument; or (hy entey ol a jucdgment enforeing this Seenrity Instrument. Those conditions are thit Borrower: ()
pays Lender all sums which then would be due under this Seeurity Instrament and the Note us il no aeeelesation had
eeutred; (h) curss vy defunit of any other covenmnts or agreements; {¢) puys all expenses ineurred in enloreing this
Security Instrument, ineluding, but not limited Lo, rensonuble attomeys® fees; wid (d) tukes such aetion as Lender oy
reasonably regnire qoassure that the lien of this Sceurity Instrument, Lender's rights in the Property and Borrower's
obligation 1o pay the-siis seeured by this Security Instrument shall continue unchanged, Upon reinstatement by
Borrower, this Seeurity isalament and the obligations seeured hereby shall remuin fully effective os if no aeeeleration
hadveeurred, However, thissintitto eeinstute shall notapply in the case of aeceleration under puragraph 17,

19. Sule of Note; Changeaf Lonn Servicer, The Note or o purlinl interest in the Nole (Tlogether witly this Seeurily
Instrument) may be sold one orsiore times without prior notice (0 Borcower, A sele may resull Ina change in the eolity
(known as the “Loan Servieer”) that collesis monthly payments due under the Nute and this Security Instrument, There
also may he one or more changes of (he LonisSetvicer anrelated tou suke of the Note, 1 there §s o change of the Lo
Servicer, Borrower will be given writlen noziee ol the change in accordanee with pargraph 14 ubove and npplicable Jnw.
The notice with stute the name and address al the pew Loan Servicerand the nddress to which pnyments should be mode,
The notice will also contuin any uther informationgeduized by applicnble liw,

20, Hazavrdous Substances, Borrower shall nobCrse of permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrower shaiinol do, nor allow nnyane else (o do, anything uffecting the

Property that is in violation of any Environmental Law, The preceding two sentences shull notupply to the presence, use, -

or storage an the Property of small quantities of Huzardous Sukstances that are genetally recognized 1o he approptiale to
normal residentiol uses and to maintenance of the Property.
Borrower shall promptly give Lender writlen notice of any fivestigation, elim, demand, lawsuit or other uction by

any governmental or regulalory ugency or privale parly involvirg she Property and any Hazardous Substanee or -

Environmental Luw of which Borrower bas actund knowledge. If Borrower feams, or is notified by uny governmental or
regulatory authority, that any removal or other remediation of any Hueardoss Substance affeeting the Property is
heeessary, Borrower shall promptly toke all necessary remedial actions inaccordaee with Environmental Law,

As used in this paragraph 20, " Hazardeus Substances” are those substanees delTred s toxie or huzandous substanees
by Environmental Law and the following substunees: gasoline, kerosene, other Muamabile or loxic petroleum produets,
toxic pesticides and herbicides, volatile solvents, materials containing ashestos or Tormaldehyde, und radionetive
materials. As used in this paragraph 20, "Environmentu] Law” meons federal lows and laws 51 the jurisdietion where the
Property is located that refate 10 health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrower und Lencer [urther covenant and ngree as follews,

21, Acceleration; Remedies, Lender shall give notice to Borrower prior ta aceelerntion foliowing Borrower’s
breach of any covenant or ngreement in this Security Instrument (hut not prior to aecelerntion nniler paragiaph
t7 unless npplicable law provides otherwise), The notice shall speeify: (a) the defuult; () the acilon requlred to
cure the defanll; (¢) a date, not less than 30 days from the date the notice Is given to Borrower, by which the defuull
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property, The uotice shall further inform Borrower of the right to reinstate after ncceleration and the right to
assert in the foreclosure proceeding the non-existence of a defaunlt or uny other defense of Borrower to neceleration
atd foreclosure. I the default Is not cured on ot hefore the date specified in the notice, Lender, at its option, may
require imniediate puyment lu full of all sums secured by this Security Instrumient without further denmnd nnd
may foreclose this Security Instrument by judiclal proceeding, Londer shall he entitled to colleet all expenses
incurred in pursuing the remedles provided in this paragraph 21, Including, but not limited to, seasonable
attorneys’ fees and costs of title evidence.

22, Relense. Upon payment of all sums sceured by (his Seeurity fnstrument, Lender shall release this Security
Lstrument withoul charge to Borrower, Borrower shall pay any reeordntion cosis. :

23, Walver of Homestend, Borrower waives sl sight of binestead exemption b the Property.,

G, ORI w21 Page 8 of
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24, Riders (o this €ecurity Instrument, I one or more riders are exeented by Borrower and recorded together with
this Sceurity Instrument, thecovenants and agreements of cach such rider shab) be incorporated into and shalt amend ad
supplement the covenants and<eereements of this Seeurity Instriment as i1 the rider(s) were o parl ol this Seeurity
[nstrument. [Check applicable ko es))

[l Adjustable Rate Rider [X] condominium Rider L1 14 Family Rider

_.| Graduated Payment Rider || Planned Unit Development Rider | ] Biweekly Paynient Rider
|)(,_ Balloon Rider I,m_J Rile Improvement Rider [ _th reatu] Home Rider

i V.A Rider L LOther(s) [specify]

g
)
L og
v % BY SIGNING BELOW, Borrower aceepls and agrees o the terms and covenants contuined in this Security
‘(" Instrument and in any rider(s) exeeuted by Borrower and recorded with it.
v Wilnesses: ( va n
op ___,// _6 L W LLCU; _(Seal)
-Burrower
) 7 «m__,_” \ﬁ /7( _(Scal)
| Gg%g EY/M.” SCAMIDT F—
o (Seul) S (Sead)
-Barrower Sdetower

STATE OFILLINOIS, L"E‘OK Caunty ss;

I, THE I/NO'C/"'bl é'IJL'O . i Notary Public in and Tor said counnty and state do herehy
certifythat JILL E, SCHMIDT AND GEOFFREY M. SCHMIDT

, persanally known 1o me-fubie the sgfe person(s) whose

nunie(s) subseribed to the foregoing instrument, uppeared belore me this day in person, ledged that
The ¥ signed and delivered the said instrumentas THEIR  free and volunta
therein set forth,

o

N\\t 1y l'uMIs

uses nod pur;y'x

Given under my hand and official seal, this 7 day of

“OFFICIAL SEAL"
PAUL E, MADSEN

Netary Public, Statw of Itianis
My Commissizn Expires 101 -

My Commisston Expires:

This Instrument was prepat . RUN
@D, -GRIIL) w212 Page B a1 6 Form 3014 9/90
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UNIT 32-11G-21-200 IN TOWNE PLACE WEST CORDOHINIUM, SCHADMDURG, 1LLINOLL, Al
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL BSTATE:

TOWNE PLACE UNIT 7, BEING A SUDDIVISION OF PART OF THE EAST 1/2 OF SECTION 24,
TOWNSHTP 41 NGRTY, RANCE 9, EAST OF THE THIRD PRINCIPAL HERIDIAN, IN CQOK COUNTY,
TLIINOTS,

WHICH SURVEY TS NTTACHED AS BXHIBIT “A" 10 THE DECLARATION OF COHDOHINTUNM
OWNERSHIP RECORDED IN THE OFPICH OF THE RECORDER OF DBEDY OF COOK COUNTY,
ILLINOIS ON MAY 15, 1991 AS DOCUMENT NUMBER 91-233,253, TOGETHER WITH A
PERCENTAGE OF 'THE COMMON ELEMENTS APPURTENANT TC SAID UNIT A9 SET FORTH IN HALD
DECLARATION, AS AMENDED FROM 'ITME 10 TIME, WHICH PRRCENTAGE SHALL AUTCMATICALLY
CHANGE IN PCCORDANCE WITH THE AMENDED DECLARATIONS AS SAME ARE FILED OF RECORD,
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CONDOMINIUM RIDER hecoR

THIS CONDOMINIUM RIDER isnule (his ~ 7TH  dayol  SEPTEMBER , 1994
anel s ineorporated into und shufl bo deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Seeurity Instrument”) of the snime date given by the undersigned (the “Barrawer”) (o
secure Borrower's Note (o BANK UNITEDR OF TEXAS F8B, 3200 SOUTHWEGT

FREEWAY, #2000, HOUSTON, TEXAS 77027 '

(the "Lender”)
of the same dute and covering the Property described inthe Security Instrument and located af:
200 HAWK COURT, 9CHAUMBURG, ILLINOIS 60194

[ Prapeny Address)
The Property insiuces oounit in, together with an undivided inferest in the common elements of, o
condominium projectkiownas: TOWNE PLACE WEST CONDO,

[Wame of Comdeminum Project)
{the "Condominium Projeet”) 710the owners assovintion or other entity which uets for the Condoninium
Project (the “Owners Assoctutien”) holds tithe to property for the benelit or use ol its members or
shisrcholders, the Praperty also inciudes Borrower's interest in the Owners: Associnlion and the uses,
proceeds und henelits of Borrower's tisteicst,

CONDONMINIUM COVENANT S eowddilion to the covenants andd agreements made in the Seenrity
Instrument, Borrower and Lender further coverant il agree us [ollows:

A. Condominium Obligations. Burrower shall perform wll of Borrower's obligations under the
Condominium Projeet’s Constituent Documents. The' "Constituent Documents” are the: (1) Declarstion or o
any other docunient which ereates the Condominium Frajeet; (i) by-lnws; (ii1) code ol regulations; and (iv) -7
other equivalent documents, Borrower shull promptiy say, when due, all dues wnd nssessments imposed S
pursuant fo the Constituent Documents, '

B, Hozard Insurance. So long ns the Owners Asseeiaiion maintaing, with w generally ueeepted
insurance carrier, @ “master” or “blunket” policy on the Contdaminium Project which is satislaclory w0«
Lender and which pravides insuranee coverage in the amounts, for the periods, and ngninst the hazards - n

Lender requires, including (ire und hazards ineluded within the term “sxtended covernge,” then: O
(1) Lender waives the provision in Uniform Covenant 2 1 e monthly puymentto Lenderof -
the yearly premiuim installiments for hazard insurance onthe Property; and ]

(i) Borrower's ubligation under Uniform Covenant 510 muintiin bazard insurunee covernge G0
on the Property is deemed sutisticd to the extent that the required coverage iy provided by the Owners
Associalion poliey,

Borrawer shall give Lender prompt noliee of any lapse i required huzard insuries soveruge, Q
In the event ol a distribution of hazard insurunee proveeds in liew of restorution orzerair following o $o
loss to the Property, whether to the unit or to common clements, any procecds payuble O Borrower are
tierehy ussighed and shall be paid 1o Lender for appliention to the sums seeured by the Seeurity Instrument,
with any exeess paicd to Borrower,
C. Public Linbility Insurance, Borrower shull lake sueh aclions as may be reusobable Lo insure thal
the Owners Association maintnins a public linbility insutanee policy seeeptuble in form, amount, nnd extent
ol coverage to Lender.
D, Condemnntlon. The proceeds of any nward or cluim for damiges, direet or consequentiul, payable
to Borrower in connection wilh any condemnution or olher taking of all oruny part ol the Properly, whether
of the unit or of the common elements, or {for ahy cotiveyance in liew of condemnation, are hereby assigned
and shall be paid to Lender. Such proceeds shall be nppﬁud by Lender to the sums seeured by the Seeurity
instrument ns provided in Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIDER -Sigle Tamily- Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3140 D/00
Poge 1ol 3 003597 5
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< Lender's Prior Consent, Dorrower shall not, except ufter notice o Lender and with Lender's prior
writien consent, vither purtition or subdivide the Property or consent o
(i) the abundonment or termination of the Condominium Project, except for abandonment or
termination reguired by lnw in the ease of substantinl destruction by fire or ather casunlty or in the cise of
tukirye by condemnation or eminent domnin;
(i) nny smendment to any provision of the Constitient Doctisments if” the provision is for the
express benelitof Lender,
(i) termination o professional management and assimplion of self-numagement ol the
Owners Associdion; or
(iv) any action which would have the effect of rendering the public lishility insurance
covernge mainlained hy the Owners Associntion uneceeptable (o Lender,

F, Remedies, 1 Borrower does not puy condominiom dues and assessments when due, then Lender
may pay tiem, Any amounts disbursed by Lender under this pursgraph F shall heeome additional debt of
Borrower secured by the Seeurity Instrument. Unless Borrower and Lender agree o other terms of
payment, thesesamounls shall bear interest from the date of dishursement at the Note rate and shiab] be
payable, will/tntéreat, upon notiee from Lender (o Borrower requesting payment,

BY SIGNING BELCW, Borrower sceepts und agrees to the terms and provisions contained in this
- P * I b
Condominium Rider,

Tﬁé#‘ . SCHMTDT | / J

2, T // -Burowe
v ¢
‘;ﬁg/ ﬂﬁ < ']'/ﬂ 1/)/ I8k o (Seal)

FY M, SCHMIDT HBuorrower

(Seal

-Borrower

{(Seal)

-Borrower

LCCDR

003587655
@;;a {9104) Pag 2 of 2 Form 3140 5/90
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BALLOON RIDER LCBLR

(CONDITTONAL RIGHT TO REFINANCE) 003597655

THIS BALLOON RIDER is made this 7TH doyol  SEPTEMBER |, 1994 |
and is incorporated into und shall be deened (o amend and supplement the Morigage, Deed of Trust or
Deed (o Seeure Debt (the "Sceurily Instrument) of the sume date given by the wadersighed (the
“Borrower”) to seeure the Borrower's Nole to BANK UNITED OF TEXAS FYB, 3200
SOUTHWEST FREEWAY, #2000, HOU4TON, TEXAS 77027

(the “Lendus”) of the sume duto and covering the property deseribed in the Seeurity Tnstrument and tocated
at: 200 AWK COURT, SCHAUMBURG, ILLINOIS 60194

[Property Address]

The interest rate stated anthe Nole is ealled the "Note Rate,” The dute of the Note is enlled the “Note
Date.” 1 understand the Lendercndy transfer (he Note, Seearity Tnsteument and this Rider. The Lender or
unyone who tukes the Note, the Scevniiy Instrument i this Rider by transfer uiid who s enlitled o reecive
payments under the Note is ealled the "Noste Holder.”

ADDITIONAL COVENANTS. biuddition to the covenants and sgreements in the Seeurity
Tnstrutnent, Boreower und Lender further cavenuntand agree as follows {despite snything to the contrary
contained in the Seeurity Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

Al the Maturity Dale of the Nole and Sceurity [nsteurient (the "Matarily Diite”), 1 will be able 1o
obtainunew loan (“New Loan™) wilh a new Matuorily Dute of CCCTOBER 01 , 2024
and with an interest rate equal to the "New Nole Rate” deferniined ipaseordance with Seetion 3 below if ull 1
the conditions provided in Seetions 2 and 5 helow are met {the “Co. uil!io wl Refinaneing Oplion™), Il those
conditions ure not met, [understand that the Note Holder is utder no sietigntion Lo refinanee or modity the,. !
Naote, or to extend the Maturity Dute, and that Twill have to repay the Note i my own resourees or lind o',
[encer willing to tend me the money torepay Hhie Nole, ‘e

Fa __’.g

60?88‘5{‘6 "

ra

)

2, CONDITIONS TO OPTION

111 want to exereise the Conditional Refinaneing Option at maturity, certain conditihns must be mel us
al the Maturity Dale, These conditions wees (1 T muststill be the owner and occupant of the iroperty subjeet
tor the Seeurily Instrument (the "Property™); (2) Tmust be current in my monthly paymentsanadcannol have
been more than 30 duys late on any of the 12 scheduled monthly payments immediatelypreceding the
Muturity Date; (3) no lien against the Property (exeept {or laxes and specinl assexstents not yet due and
payahle) ather than that of the Sceurity Instrument may exist; (4) the New Note Rute cannos be mare than §
pereentuge points above the Note Rate and (3) | must muke s wrilten request (o the Note Holder us provided
in Section 5 helow.

3. CALCULATING THENEW NOTE RATE
"The New Note Rate will be a (ixed rate of interest equal to the Federal National Morigage Associntion's
required net yielkd for 30-year fixed rle mortgages subjeet to o 60-day mandatory delivery conunitment,

MULTISTATE BALLDON RIDER - Single Family « Fanniz Mg Unilorm Inatrument Form 3180 12/80
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plus one-hall of one pereentage point (6.5%), rounded 1o the nearest one-cighth of one pereentage poinl
(0.125%) (the "New Note Rate”). The requireed net yield shall be the applicable net yield inelfect on the date
und time of dny that the Note Holder reecives notice of my eleetion 1o exereise the Conditional Relimncing
Option. I this reguired net yichdis not availuble, the Note Holder will determine the New Note Rate by using
comparable infornation,

4. CALCULATING THENEW PAYMENT AMOUNT

Provided the New Nale Rate as caleulnted in Seetion 3 ubove is not greater than S percentage poinls
ahove the Note Rute and all other conditions required in Section 2 uhove are satisficd, the Note Holder will
determine the amount of the monthly payment that will be suificient @ repay in fidl G the anpatd principal,
pins (h) seerved bhut unpaid interest, plus (@) afl other sams §will owe under e Note and Seennly Instriment
on (he MatGrity Date {assaming my monthly payments then are current, ws required under Seetion 2 ahove),
over the term of the New Note ol the New Note Rale in equal monthly payments. The resull of this
cu,l]uululil.;n witl-he the amount of my new prineipol and interest payment every month until the New Note is
fully paid.

5. EXERCISING TE CONDITIONAL REFINANCING OPTION

The Note Holderwili notify me ot least 60 calendur days in advanee of the Maturily Date and advise me
of the principul, aceruea Fotanpaid interest, and all other sums | am expected 1o owe on the Maturity Date,
The Nole Holder also will sdvise me thot Fomay exereise the Conditional Refinancing Oplion i the
conditions in Seetion 2 uboveare met, The Note Holder will provide my payment record informativn,
together with the name, (ile and addzess of (he person representing the Note Holder that T must notify in
order to exercise the Conditional Fefinancing Option, I 1 meel the conditions of Section 2 shove, T may
exercise the Conditional Refinancing Opiion hy nolifying the Nole Holder no fater than 45 calendar days
prior to the Maturity Date. The Note Holder wii calenlate the fixed New Note Rate based upon the Federal
Nutional Mortgage Associntion's npplieable miblished required net yield in effect on the date and time of
duy notifieation is received by the Note Holder sndaas calealated in Section 3 above, 1 will then have 30
cafendar days (o provide tie Note Holder with acceptable proof of my required ownership, oceupaney and
property lien stats, Belore the Maturity Date the Note Holder will advise me of e new interest rate (the
New Note Rute), new monthly payment stronnt and a dade; time and place at which | mustappear tosign any
documenls required to complete the reguired refinuneing. Landerstand the Note Holder will charge me a
$250.00 processing fee und the costs associated with upduting the title insurance policy, i any.

BY SIGNING BELOW, Borrower aceepts und agrees (o the eems and covenants contained in this
Bailoon Rider,

_(Senh)

Jrower

. (Seal)

-Bormower

{Scal)

Burmowey

{Seal)

-Burnwet

JSapn Onginal Cniy)

LCBLR
003597655
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