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. COOX COUNTY RECORDER

FHA MORTGAGE

PliaACARING. T
STATE OF ILLINOTS 1317750226 . .
II
This Mortgnge ('Szcrreity Instrument) is given on _ SEPTEMDER 811 1994

The Murtgngor is
BARBARA J. WESTEWSIELD, A SINGLE PERSON

whose address s 5347 W RACELST FLOOR, CHICAGO L 60644

("Borrawer™), This Sccurity Instenment Is givan 1o
TCF BANK ILLINOIS fab, : ‘ ‘. .

which Is arganized and existing under the laws ol .8, of A, » i whose

mldress is 55 BUTTERFIELD ROAD, LOMBARG. TL 60148

{"Lender), Borrower owes Lender the principal sum of
EIGHTY FOUR THOUSAND THREE HUNDRED FIVE AND JO/100

Dollars (U8, § B4,30%.00 )
This debl is evidenced by Boreower's nolo dated the same date o thds Socurity Wstnsnent ("Nowe"), which provides for
monthly payments, with the {ull debt, if not paid corlier, due and payable on OUTOBER 13T 2024
This Sceurity Instrument sceures ta Lender: () the repayment of the debt aviderced by the Note, will interest, and oll
renewnls, exlensions and maditications; (b} the payment of sl other swms, wilk inierest, ndvanced under parngraph 6 1o
protect the security of this Security Instrument; and () the perfarmance ol Borrower 4 soverauits and ageeoients wivlor thiy

Sceunty Instrimment and the Note, For this purposo, Borrower does hereby mortgaged grant and couvey to Lender the -~
tollowing tescribesd property located in COOK County, Hlinois: e o
THE NORTH 31 FERT OF THE SOUTH 93 FEBT OF LOT 96 IN TODBDR'S JURDIVISIGH o [onh
OF THE SOUTH 1/2 QF THE NORTH 1/2 OF THE BAST 1/2 OF THE NORYVIEMST «}
L/4 OF SBECTIOM 5, TOWNSHIP 39 NORTH, RANGE 13 EAST OF THE THIRD (4] .
PRINCTPAL MERIDIAN, IN COOK COUNTY, I[LLINOIS. on b
wr
| R
(31
/ P MCOR TITLE i;lS.llRANﬂa. AL
S ' ", T~ BOX 18+~
/ 7 // ~gn” S o020
which has the address O 1452 NORTH WALLER AVENUF, CHICAGO
[Streat) [City}
Ulinois 60651 ("Property Address"); "
|Zip Coddaol

TOGETHER WITH all the improvements now or hereafter orected on the property, amd all easenients, rights,
appurtenances, rents, royaltics, mineral, oil wnd gas rights and profity, water rights and stock and al) fixtures now or
hereafter o part of the property. All replacomeiss and additions shall also be covered by this Sceurity Instrument. All of the
forcgoing is referred w in this Sccurity Instrument us the "Property.”

BORROWER COVENANTS that Borrower is lawfully scized of the estate hereby canveyed nnd has the right o
mortgage, grant and convey the Praperty and thit the Properly is uwaencumbered, oxeept for encumbrinees of record.
Borrower wartants and will defend generally the title to the Property against all claims and demands, subject ta any
encuimbrances of record. ' ) o @
: . e A g3 1 . P Great Lades Busingss Forma, Inc. {8
A BLNO B MORTGAGE FORM LU INCE (page & of 4 pages) To Onder Gall- 1:400.830.8383 L1 TAX §16-701- 1121 y
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paymients, which are referred (o in l’arugrul!h 2, or clinnge the amount of such payments, Any excess procesds aver an
ameysnl required 10 pay all outstanding indehtedness wider the Note andd this Seeurity Instrument shall be paid o (he entity
« lupally entitled thereto,
8. Fees,  Lender may colleet fees and eharges authorized hy the Secretary,
9. Grounds for Acceieration of Debt,
() Defuult, Lender may, except as limited by regulations issued by the Scerelary in the case ol payment defmulis,
require inunediate payment in full of all sums secured by this Scecurity lustrument
(1) Borrower defoults by (aiting to pay in full any monthly payment required by this Security [nstrisnent prior (o
or on the due dale of the next monthly payment, or
(it} Barrower delauls by Failing, for o period of thirty days, 10 perform any other obligitions contained in this
Sceurity Instruiment.
(b) Saitle Withont Credit Approval,  Lender shall, if permitied by npplicnble law and with the prior approval of
the Sceretary, require immedinte paymend in ull o€ all the sty secured by this Secarity Instrament if:
(i) Al ur part of the Property, or o beoclicial interest in o trust twning all or part of the Property, s sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(i1) The Property is not oceupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property but his or ber credic bas not been approved in accordance with the
reguirements of the Sceretary.
(¢) No Waiver. T circumstanees ocear thit would permit Lender o require immedinie payment in full, but
Lender does not require such payments, Lenter does nat waive ils rights with respect o subseguent evaenis,
(1) Regraations of HUD Secretary.  Inomaety  circmustances cegalations issued by the Sceretary  will it
Lender siighty, in the case of payment delaults, to require immediate payment in Tull and (oreclose iT not paid, “This
Sceurity Insaament does not authorize seeeleration or foreelosure it not permvitted by regulations of the Secretary,
(o) Mortgaps Not Insured.  Boreower agrees that shauld this Sceurity {nstrument aiid the note secured therehy not
Le cligible tes/insurance under the National Housing Act within - 60 bAYS from the
tate hereol, Londscamay, st its optivn and notwithstanding anything in Paragraph Y, require immediate payment in
full of all sams sdeused by this Security Instroment. A written statcisent of any authorized sgent of the Sceretary
dated subsequent 0 760 DAYSE from the date hereal, declining o insare this Sceurity
Instrument and the note seevred thereby, shall be decmed conclusive prool of such inetigibility, Notwithstanding the
foregoing, this option Sday not be exercised by Lender when the unavailability of insurance is solely due w
fender's Tailure 10 remil a moagngeinsurance premium to the Sceretary,

10, Relostatement,  Borrower haga righy 10 be reinstalad B Lender bas reguired immediate payment in full becinse
of Borrower's failure o pay an amount dac wncder the Note or this Sceurity Instriument, This right applies even alwer
foreclosure proceedings are institued. Tolreinstate the Security Instrument, Borrower shall tender inoa luep sum all
amownts regtired o bring Borrower's accoun zoavrent including, 10 the extent they are obligations of Borower under this
Seeurity Instrument, toreclosure casts and reasensole and customary atlorneys’ fees and expenses properly nssocinfed witls
the fareclosure proceeding. Upon reinsiatement by Dorrower, this Security Instrument nnd the obligations that it sccures
shall remain in effect as il Lender had not eequired vimedinte payment in full, However, Lender is not reguired to peanit
reinstatement i€ (i) Lender has aceepted reinstatenment Glter the comimiencenmient of lareclosure proceedings within two years
immediately preceding the commencement of n cureent fofeclosure procecding, (1) reinstatement will preclude Torectosure
on different grounds in the future, or (i reinsiatement will adversely alfect the priority of the licn created by this Seeurity
{ostrument.

11, Boreower Not Released; Forbeurance by Lender Note YWaiver,  Extension ol the  time  of  payment  or
modification of amortization of the sums sceured by this Sccurity Ieatrrument grunted by Leader 10 uny successor in interest
af’ Borrawer shall not operate 1o relense the liability of the originad ddrrower or Burrower's successor in inlerest, Lender
shall not be required 1o commence proceedings against any successos incinterest or refuse W extend dme for payment or
otherwise modily snortization ol the sums secured by this Security tnyavment by reason of any demand made by the
original Borrower or Borrower's successors in interest, Any forbenranes/oy Lender in exereising any right or remedy shall 7
not be o waiver of or preciude the exercise ol any right or retedy, I

12, Successors and Assipns Bound; Joint and Several Linbility; Co-Sigaers, The covenants and agrecments of this - -
Seeurity [nstrunwent shall bind and benefit the successars nnd assigns of Lender pipt-Barrower, subject o the provisions of -
Paeageaph 9.h, Borerower's covenants and pgreemoents shall be joint and several, Ang Borrower who co-signs this Security
Instrument but does not execute the Note: (@) is co-signing this Secarily Instrament oply g mortgnge, pront and convey thal, |
Borrower's interest in the Property under the terms of this Sceurity Instrument; (B) isanicpersonnlly obligued o pay the |
suins seeured by this Security Instrument aind (@) ageees dun Letsder and any other Borrowesmay agree 1o extemd, modify,
forbear or muke any accammadations with regard 1o the erms of this Sceurily Instngnent or the Note sithout thut -
Borrower's consent,

13, Notices.  Any nolice to Borrower provided Tor in this Seeurity Instrument shald be given by delivering it or by
wniling it by first elaxs madl unless applicable faw eequires use of another method, The nolve onza be directed o the
Property Address or any other nddress Borrower designales by notice o Lender, Any notice 1o Leadar shiall be given by
first closs mail 0 Lenter's addresy stated herein or any addeess Londer designates by natice o Gosrower, Any notice
wovided Tor in this Seeurity Instrument shall be deemed to have been given to Borrower or Leader wher! given us pravided
w this paragraph,

14, Goveruing Law; Severability,  This Sccurily Instrument shall be governed by Federnl luw anadthe liw ol the
jurisdiction in which the Property is located. i the event thnt any provision or ¢lause of this Secarity Instrument or the Nate
conflicts with applicable faw, such contlict shall net uffect other provisions of this Security Tnsiriaent or the Nowe which
cun be given effect without the conlicting provision. To this e the provisions of this Security Instrument and the Note are
téctiared o be severabile,

{5, Bovrower's Copy,  Borrower shall be given one conformett copy ol this Seeyrity Instnpmern.

16, Assignment of Rents.  Borrower unconditionally assigns and transtees to Leader all the renis and revennes of the
Property. Barrower authorizes Lender or Lender's agents (o eollect the rents and revennes wind hereby direels cach tenant nf
the Property 1o pay the renls (0 Lender or Lender's ageals, Flowever, prior to Lender's notice 0 Borrower ol Borrower's
breach of uny covenant or agreement in the Sceurity [nstriment, Borrower shall colleet and receive all rents ad revenues of
the Property a8 trustee for the benelit of Lender and Borrower, This assignment of rents constitutes an absoltile assignment
widk not an assignment for additional security only.

If Lender gives notice of breach w Borrower: (@) afl rents received by Borrower st be held by Borrawer s trustee for
benetit of Lender only, to be applicd (0 the sums secured by the Seeurity Tnstrument; () Lender shall be enthiled 10 collect
il receive all ol the rents of the Property: and (¢) vach tenant ol the Praperty shal pay all rents due mud unpaid o Lender
ar Lender's ggent an Lender's written demand to the renant,

Dorrowor has aol oxecuted any prior assignment of the rents and s wot and will not perform any aet that would
prevent Lender from exercising its rights under this Paragraph 16, .

Lender shall not be required to enter upon, take control of or maintin the Praperty belore or after giving notice of
breach to Borrower, However, Lender or o judicially appointed recciver sy do so nt any dme there és o breuch, Any
application of renis shall not cure or waive any defnult or invalidate any other right or remedy of Lender, This assignment
ol rents of tho Property shall terminate when the debt secured by the Security Instrument s pakd in full.

" Qrogt Lanns Dusiness Ferme, Ine. [l
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- FHA MULTISTATE ADJUSTABLE RATE RIDER

-

THIS ADJUSTABLE RATE RIDER is made this ]| iay of
SEPTEMBER, 1594 ¢ and s Incorporated into and shall be deemed o mnend and supplement
the Morgage, Decd of Trast or Seeurity Deed {"Security  Instrumem®) of the snmo date given by ihe widersigned
K ("Borrower") to seeure Dorrower's Noto ("Note™) o
. TOF BANK ILLINOLS fab,

{the "Lender™) of the same date and covering the property described in the Security Instrument and located

1452 NORYH WALLER AVENUE, CHICAGO, IL 60651
(Propenty Address)

THL . NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEPEST RATE AND THE MONTHLY PAYMENT. TiHE NOUE LIMITS THI
AMOUNY THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME ANO THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenanis and ggreemems mukde in the Sccurity Instrument, ,“Mrruwcr

and Lender turther covenani and agree as Callows: ey
o]
INTEREST RATE AND MONTEHLY PAY W :NT CHANGES e
- )
(A) Change Date Cop
The interest rate may change on the first day of JANUARY, 1996 ,and that day of cach succptding year,

! "Change Date” means ench date on which the interest rate eoatd change,

(8 The index

Beginning with the first Change Date, the interest rate will b Fasxl on an Index, "Inidex” means the weekly avernge yield
on United Swtes Treasury Sceurilies adjusted o a constanl malufiteae one year, us made availuble by the Federal Reserve
Board. "Current Index” means the most recent Index figure available 30 ¢ays before the Change Dae, I tie ndex (as defined
above) is no tonger avuilable, Lender will use as o new Index any inde: 11rc.~ ribed by the Scerelory. As uscd in this Rider,
“Scerctary” means the Secretary of Housing and Urbun Development or his st designee. Lender will give Borrower notice

of the new index,

(C) Calculntion of Interest Rate Changes Lp
Before cach Change Pate, Lender will ealeudate n new interest rate by ndding u macgavul :3
TWG prercet e

poimts ( 2.0000 %) 1o the current Index and rounding the sum to the nearest one-cighth ol prie jereentigie poim (0,12
Suhjcu 0 the limits stated in Paragraph (D) of this Rider, this rounded amount will be the nowanterest rite unil the' Yiaxe

“hange Date. o

(D) Limits on Interest Rate Clinnges
The inlerest rate will never incrense or decrease by more than one percentage point (L0%) on nny single Change Dae,
The interest rate will never be more than five pereentage points (5.0%:) higher or lower than the initinl interest rate, £

(B Caleulntion of Payment Change

I the interest rate changes on o Change Date, Lender will caleulute the amount of monthly payment of principal und
interest which would bg HLLL‘\NUFY Ao repay the unpaid principl dalanee v Gl at U naturity daie ol tha new interest rte
through substantinily equal p.\yuu.nu.. In making, such caleulation, Leader with use the unpald peincipal bulaned which woudd
be owed on the. Chnnge Date it thees liwd been no defaujl in.payn uu an the,Nple, reduced by the amoust of Quy prepayments
w principal. The result ol tis caleulation will be the nmount of te new wonthly payment of principal and itterest

(¥) Nolice of Lhuu;.e N

Lender will give nolice 10 Burrower uf any change in ‘the interest rulé g mnuihly puytieat mnound. The nodee must e
given ay feast 25 duys befare the now munlhly paytuest wmount is due, wid must ged Girds (i) the dute of th, qmﬂw (3i) the
Change Dute, (iil), tho old interest rale, (iv) dia now.interest raty, (v} the new.monthly puymun amount, (vi) the (,ulrcm Inuex
and the date it was published; (vii) the method of calcalnting the c.hmuw in wmonbily payment amount, mwl (viil) m\y uther
informatinn which may e required by lnw {rom time o tiie, L . : -

. S e Qrasl Lakpe Buriness Twsvm, 1 I
JTEM 838201 (9104] (page 1 of 2 pages) To Orcder Carr 1-300-330-828) (TPAX §1d-294-1170
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