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Equity Credit Line Mortgage

THIS MORTGAGE ("Securlty Instrument”) I3 given an AUGUST 15 , 1024_. Tho marlgagor

g _MANCY M, GOUHARD, AN UNMARRIED PERSON ——
e wemen (BOFFOWOI™},

This Socurlty Instrumont Is glvon to _khe Plreb Natlonal Hank. QL CHACUUO o e e e et
which ls o Matlenal Hank . organlzed and exlsting undor the laws of _tho Unltad Skates of Amorica
whoso address is .0ng. Fhxut MHavional Plagzo. . Chicage . lihnols. 60620  (“Londer’). Borrowor owos
Londer tho maximum principal sum of . TWENLIY-FIVE TUQUEAND ANO NO/LQQ
Collars {U.5. 3 25,090,00 ), or tho aggrogate unpald amount of all loana and any disbursomorls made
by Lencer pursuant to thatl cerlain Equlty Cradit Line Agrooment of aven dato horowlth oxoecuted by Borrowor
("Agreemant”), whichever is less. Tho Agroemont Is horoby Incorporated in this Socurlty Inatrumont by roforanco.
This cobt Is evicencad by the Agraemaont which Agroemont provides four manthly intorost paymoents, with tho fuli
debt, it not paicl parlier, due and payablo flvo yoars from tho tssue Dato (as doflnod In the Agroomaont), Tho Londor
will provide the Borrower with a Binal paymont notice at least 80 days bofore the flnal paymont musl be made. The
Agraement providas that loans may be made from Ume to time dunng the Draw Porlod (ng delinod In tho
Agroement). Tha Draw Poriod may be extended by Londor in s solo discration, bhut fn no ovont ater than 20
years from thé aae hereof. All futurs loans will have the sama lien prlority as tha origlnal loan, This Socurlty
{nstrumont secures 1o Lender: (a) the repayment of the debt ovidencod by tho Agroomant, Ineluding all principal,
Interast, and other ¢heraes as providoed for In the Agraament, and all ranownls, oxtonsions and modiflentions; (1)
the payment of all otkor aums, with intorost, advanced under paragraph 6 ol this Socurlty Instrumant to protact
the security of this Secur’c lnstrument; and (c) the periormanco of Borrowaer's covohants and agrooments uhdor
this Sacurlty Instrument aiv! the Agreemont and all ronowals, extansions and modilications thoreol, all of the
foregoing not to exceed twice tha maximum principal sum stated above. For this purposa, Bortower doos horoby
morlgage, grant and convey.tr-Cander the following described property located In Caak County,
Hinols:

LEGAL DESCRIPTION SEE ATTACHLD

DEPT-01 RECORDING l3 1,30
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Permanent Tax Number: 27-20-317-022 &, 27-20-318-051, (27-20-396-995-1015)
which has the addrogss of _16534 GRANTS TRAIL, UNIT 9 g ORLAND PARK
NMinals 60462 __ ("Property Address”™):

TOGETHER WITH all the Improvements naow or hareaftar eracted on the property, and all easements, rights,
appurtenances, rents, royallies, minaral, oll and gas rights and profits, clalms, or' demands with raspact to
insurance, any and all awards made for the taking by eminent domaln, water rights and siosk and all flxtures now
or haraafter a part of the property. All replacements and additions shail aiso be covared by this Securlty
Instrumant. All of the foragelng Is referred to In this Security Instrumant as the "Propaorty”.

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby convaysd gad has the right to
mortgage, grant and convey the Property and that the Proparty Is unencumbered, except for v/icvmbrances of
record. Borrower warrants and will defend generally the title to the Praperty agalnst all clalms -and demands,
subject to any encumbrancas of record. There is a prior mortgage from Borrower 1o N/a

dated and recorded as document number. /A

COVENANTS. Borrower and Lender covenant and agroe as follows:

1. Payment of Principal and Interest. Borrower shalt promptly pay whan due the principal of ancl intersest on
the debt evidenced by the Agreemaent.

2. Application of Paymants. All payments received by Lender shall be applled first ta interest, then to aother
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and Impositions altributable to
the Property, and leasehold paymeants or ground rents, if any. Upon Lender's requesl, Borrower shall promptly
furnish to Lender al! notices of amounts to be pald under this paragraph. The Borrowar gshall make these
payments diractly, and upen Lender's request, promptly furnish to Lender recelpts evidencing the payments,

Borrower shall pay, or cause 10 be pald, when due and payable all taxes, assessmenis, water charges, sewor
charges, license fees and other chargas against or In connection with the Property and shall, upon raquest,
promptly furnish to Lender duplicate receipls. Borrower may, In good falth and with due dlligence, contest the
valiclity or amount of any such taxes of assessmants, provided that (a) Borrower shall notify Lender In writing of the
Intentlon of Borrower to contest the same befora any tax or assessment has been Ihcreased by any interest,
penallies or costs, (b) Barrower shall first make all contested payments, under protest f Borrower desires. unless
such contest shall suspend the collaction thereof, {¢) neither the Property nor any part thereol or interest therein are
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at any time Jn any danger of being sold, forfelled, lost or Imerfered with, and {(d) Borrower shall furnlsh such
socurity ps may be roquired in the contost or as requested by Lender.

4. Hazard Insurance. Borrowor shall keap the improvemants now  existing or horeaftor procted on the
Property Insured agninst loss by tiro, haznrda included within tha tarm “extended coverage® and any ol
hazards, including loods or llonding, for which Londar recudros Insuranen. This Insuranca shall Lo musntalned in
tho amounts and for the porfods that Londar requires. The insurance carrior providing the insurance shall be
chosen by Borrowor subject to Lender's approval which shall nat be unreasonnbily withheld, 1l Borrower (ails 1o
malntaln coverage described above, Lender may, at Lender's option, obtaln coverage to protect Lender's rights in
tho Property in accordance with Paragraph 6.

All institance policles and renewals shall he acceptabla to Lender and shall Include a standard mortgage clause.
Londer shall have tho right to hold tho policles and renewals. If Lendor requires, Barrower shall promptly glve 1o
Lender all recelpts of pald premiums and ranewal notices. In the event of {ass, Barrower shall glvo prompt notlce
to the Insuranca carrier and Lender, Lender may make proof of loss § not made prompily by Borrower,

Unless Lender and Barrower otherwlsa agree In writing, Insurance proceeds shall be applled to rastoratlen or
ropalr of the Propery damaged, f the rastaration or repair Is economically teasible, Lender's security is notl
lessoned and Borrowar Is not In defaull under this Security Instrumen or the Agreement. Il the restoration or repair
is not economicully f=asibin or Lander's sacurly would be lessoned, the Insurance proceeds shall be appled to
the sums secured Oyl Securlly Instrument, whethor or nol then due, with any oxcaess pald 1o Borrowor. il
Botrower abandons 1@ Proparty, or does not answer within 30 days a natice from Lender thal the insurance
carrler has offered to saie a claim, then Lender may collect the Insurance proceeds. Lender may use the
proceeds ta repair or restorp/tha Property or to pay sums secured by this Securlty Instrument, whethar ot nat then
dus. The 30-day period will br:glh when the notica is given.

If under paragraph 19 the l“operty Is acquired by Lender, Borrower's right 1o any Insurance policles and
proceeds resulting from damags to'th? Propenty prior fo the acquisition shall pass to Lendsr to the extent of the
sums secured by this Securlty Inatnainsd immediataly priar ta the acquisition.

5. Preservatlon and Maintenance o’ Froperty; Borrower's Application; Leaseholda, Borrower shalt not
destroy, damage, suhstantially change tha Pruperty, allow the Property to deteriorate, or commit waste. Borrower
shall be in default if any farfelture action or roceeding, whether civll or eriminal, Is begun that In Lender's good
faith judgment could result In forfalture of 1le property or otherwise materially impair the {len created by this
Secutlty Instrument or Lender's securlty Interest.£orrowar may cure such a default and reinstate, as provided In
paragraph 16, by causing the actlon or proceeding to be dismissed with a ruling that, In Lender's good falth
determination, precludes forfalture of the Borrower's intaratt in the Property or other materlal Impairment of the tiun
created by this Security Insirument or Lender's secuitv Interest, Borrawer shall also be In default if Borrower,
during the lean application process, gave materfally fais¢ o' inaccurate Information or stataments to Lender {or
falled to provide Lender with any matetial information} In corinestion with the ioans avidenced by the Agreemaent.
If this Security Instrument is on a leasehold, Borrower shel Comply with the provislons of the lease, and if
Borrower acquires fae titie to the Property, tha leasehald and fes 'z shall not merge unless Lendsr agrees to the
marger In writing.

8. Protaction of Lender's Righta in the Property. If Barrowaer {ails to-perform the covenants and agreements
contalned In this Security instrument, or there is a iegal proceeding tha. may significantly atfect Lender's rights in
the Property {such as a proceeding In bankruptcy, probate, for condemnatiun or to enlorce laws or regulations),
then Lender may do and pay for whatever Is necessary to protect the valug (0i’he Property and Lender's rights In
tha Properly. Lander's actions may Include paying any sums secured by e’lle/) which has priority over this
Securily Instrument, appeating in court, paying reasonable attorneys' fees, and enitering on the Propeny to make
repalrs. Although Lender may take action under this paragraph, Lender does nol have (o do so.

Any amounts disburged by Lender under this paragraph shall become additional geln ot Borrower secured by
this Security {nstrument. Unless Borrower and Lender agree to other terms of payment, (hes» amounis shall bear
intarest lrom the dale of disbursemant at the Agreement rate and shall be payable, with intzies, ypon naollce from
Lender 1o Borrower requesting paymeant.

7. Inspection. Lender or ks agent may make reasonable entrles upon and (nspectlons of the“roperty. Lender
shall give Borrower notice at the time of or prior to an Inspection speciiying reasonable cause for 1izeluspection,

8. Condemnation. The procseds of any award or clalm for damages, direct or consequentlai,. v connectlon
with any condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, &re
hereby assigned and shall be paid to Lender,

in the event of a total taking af the Property, the proceeds shall be applled to the sums secured by this Security
(nstrument, whether or nat then dus, with any excess paid to Borrower. in the event of a partial taking of the
Property, unless Borrower and Lender otherwlse agree in wrlting, the sums secured by this Security Instrument
ahalt be reduced by the amount of the proceeds multiplied by the following fractlon: (a) the tatal amount of the
sums secured linmediately before the taking, divided by (b} the fair market value of the Propery immediately
before the taking, Any balance shall be paid to Barrower,

If the Praperty is abandoned by Borrower, or if, after natice by Lender to Borrower that the condemnor offers to
make an award or settle a clalm for damages, Borrawer falls to respond to Lender within 30 days aher the date the
notice is given, Lender is autharized ta collect and apply the proceeds, at its option, elther to restoration or repair
of the Property or to the sums secured by thls Securlty Instrument, whether or not then due.

8. Boirower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modificatlon of amortization of the sums secured by this Security Instrument granted by Lender ta any successor In
interest of the Borrower shall not operate to releasa the liability of the original Borrawer or Borrower's successors in
interest. Lender shall not be required to commence proceedings against any successor in interest or refuse to
extend time tar payment or otherwise modify amartization of the sums secured by this Securfty Instrumant by
reason of any demand made by the origlnal Borrowsr or Borrower's successors in interest. A waiver liv one or
more Instances of any of the terms, covenants, condltlons or provisions herec!, or of tha Agreement, or any part
thereof, shall apply to the panicular Instance or instances and at the particular time or times only, and no such
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walver shali be deemed a continuing walver but all of the torms, covenants, condltions and other provisions of this
Securily [nstrument and of the Agreament shall survive and continue la remaln in full force and offoct, No walver
shall be asserted agalnst Lender untess in writing signed by Londor.

10. Successors and Asalgns Bound; Joint and Sovoral Liability; Co-signors.  Tho covonants  and
agroomonts of this Securlty Instrument shalt bind and bonaefit tho auccossors and asalgns of Landar and Barrowaor,
subjoect to tho provislons of puragraph 16, If thare s more than ono party as Borrowar, onch of Borrowor's
covenants and agroemonts shall bo joint and sevoral. Any Borrowor who co-aigng this Svcurlty Instrument but
does not executo the Agreomant: (a) Is co-signing this Socurity Instrument only to mortgago, grant and convay
that Borrower's Interest In the Property under tha terms of this Securlly Instrumant; (b) Is nol personally obligatod
to pay the sums secured by thls Securlly Instrument; and (c) agroes that Londor and any othor Borrowar may
agres to extend, modily, forbear or make any accommodations with ragard to the torms of this Socurlty Instrumaent
or the Agreament without that Borrower's cansent,

11. Loan Charges. |l the loan sacured by this Securlty instrumant Is subjoct to a law which sals maximum loan
charges, and that law Is finatly Interpretodt so that the interest or other loan chargos colloctad or 1o bo colloctod In
connection vah 'he loan axcoed the permitted Imits, then: (a) any stich loan charge shall bo roducod by the
amount necessar; o reduce tho charge to the parmiited limit; and (b) any sums alroacly collocted from Borrowar
which excoeded rseimitted limits will be reluncdod 1o Borrower. Lender may chooso to makeo this refund by
reducing the printize!awed under the Agreomont or by making a diroct paymaont ta Borrowaor. If a rofund raducos
princlpal, tho roduztlon-willl bo treated as a partlal propayment without any propaymont chargo undor the
Agiroament,

12. Notices. Any noticd 1= Sorrowor pravidad for In this Security instrumont shall be givon by dollvering it or by
mailing it by first class mall‘uriess applicable law requires use of anothar mothod, The notlca sihall bo directed to
the Property Addiress or any uther pddress Borrowor designatos by notice to Lender. Any notica to Londor shall be
given by first ciass mail to Lendir's eddross stated horeln or any other address Londer dosignates by notice lo
Borrower. Any notice provided for Ir/this_Security Instrumont shall be cdeomed to hava boon glvan to Borrowor or
Lender when given as provided In this puragraph.

13. Governing Law; Soverabillty. This Security instrument shall bo governod by fedoral law and the law of
Minols. In the avent that any provision Or ciause of this Socurlty Instrumont or tho Agreemant conflicls with
applicable law, such conflict shall nat affoct (thir provisions of this Socurlty Instrumant or tha Agroomont which
can be glvon elfoct without the conflicting provis’an. To this ond the provisions of this Socurity Instrumeont and the
Agreement are declared 1o be soverable. SIS |

14. Assignment by Lender. Lender may assign a! or any portion of its Intorest horounder and Its rights grantock
hareln and In the Agreamant ta any parson, trust, finarclai nstltution or corporation as Londer may dotermine and
upon such assignment, such assignee shall theroupon susroed to all the rights, Interests, and options of Lendor
herein and inthe Agreement, and Lender shall theraupon hava no further obligations or llabllities thareunder,

15, Transfor of the Property or a Beneficial interast ir. Borrowar; Due on Sale. If all or any part of the
Proparty or any Intorest In It Is soid or transforred (or If a boneiria! Intorest in Borrowar is sold or transferrod and
Botrower Is not a natural parson) wilhout Lendor's prior written-cansont, Lender may, at its aptlon, requlro
immediate payment I full ol all sums secured by this Security Instrumant. Howaever, this option shall not be
exerclsed by Lender If exercisa Is prohibited by federal law as of tho da'o ol *is Security Instrumaent,

If Lender exercises this option, Lender shall give Borrower notice of urcoleration. The notice shall provide a
period of not less than 30 days from the date the notice Is delivered or mauled within which Borrowar must pay all
sums sacured by this Security Instrument. I Borrewaer fails to pay these suma prior to the expiration of this pariod,
Lender may invoke any remedios permitted by this Securlty Instrument or tho A¢roement without further notice or
demand on Borrower.

16. Borrower's Right to Relnstate. if Borrower mests certaln conditions, Borrower sl have tha right to havn
enforcemont of this Security Instrument discontinued at any time prlor to the entry of a |.dament enforcing this
Securlty Instrument. Those conditlons are thai Borrower: {a) pays Lender all sums which thun ~ould be due under
thls Sacurlty instrument and the Agreement had no acceleration occurred; (b) cures any rlefault of any other
covenanls or agreements; (c) pays all expenses Incurred In enforcing this Securlty Instrument, Ir.cluding. but hot
limited to, reasonabla attorneys' fees; {d) takes such actlon as Lender may reasonably requlre 1¢' aisure that the
lien of this Security Instrument, Lender's rights in the Property and Borrowar's obligation to pay the sums secured
by this Security Instrument shall continue unchanged; and (e) not use the pravision mora frequentty than once
overy fiva years, Upocn reinstatement by Borrower, this Securlty Instrument and the obligations secured hereby
shali remaln fully effective as i no acceleration had occurred. However, this right to reinstate shall not apply In the
case of acceleratlon under paragraph 15.

17. Hazardous Substances. Borrower shall not cause or permit the prasencs, use, disposal, slcrage, or rolease
of any Hazardous Substances on or in the Properly. Borrowar shali not do, nor allow anyone else to do anything
affecting the Property that Is In violation of any Environmental Law. The preceding twe sentences shall not apply to
the presence, use or storage on the Property of small quantities of Hazardous Substances that are generally
recognlzed to be appropriate to normat residential uses and to maintenance of the Property.

Borrower shalt premptly give Lender written notice of any Investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or privats party involving the Property and any Hazardous Substance or
Enviranmental Law of which Borrowar has actual knowledge. if Borrower learns, or is notlfied by any governmental
or regulatory authority, that any removal or other remeadiation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary remedial actions In accordance with Environmantal Law.

As used In this paragraph 17, "Hazardous Substances® are those substances defined as toxic or hazardous
substances by Environmantal Law and the following substances: gasollne, kerosene, other flarmmable or toxic
petroleum products, toxlc pesticides and herbicides, volatile solvents, materlals contalning asbestos or
formaldehyde, and radioactive materlals. As used In this paragraph 17, “Environmental Law™ means fedsral laws
and laws of the jurisdiction whera the Property is located that relats to health, safety or environmental protection.

-3-
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18. Prlor Mortgage. Borrower shall not be In default of any provision of any prior mortgage.

19. Acceleratlon; Remedies. Lender shall glve notice tc Borrower prior 1o acceleration lollowing: (a)
Borrower's fraud or matertal misrgpresentation in connection with this Securily Instrument, tha Agreement or the
Equlty Crodit Ling wvidencod by the Agroement; (b} Borrower's falluro to meot the repaymaent ltarms al tho
Agreamant; or (o) Borrowaer's actions or Inactions which adversoly alfect the Property ar any right Lendor has in
the Proporly (but not prior lo accdloralion undor Parngraph 15 unloss applicablo nw providos othorwtsn). Tho
notico shall spoclly: {(a) the default; (1) the actlon requlred 1o cura the default; (€} a dats, not less thin 30 days
from tha dala tho nolice Is glven to Borrowar, by which the delault must bae cured; and (d) that faitura 1o cure the
default on ar before the dale specifled In the notice may resuft in acceleration of the sums secured by this Security
instrument, foraclosure by Judicial proceeding and sale of the Property. The notlce shall further Inform Borrower
of the right o reinstate atier acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any olher delense of Borrower to acceleratlon and foreclosure. 1 the default is not cured on or befare
the date spocified In tha natice, Lender at its oplion may require Immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreciosa this Security Instrumeni by Judicial proceeding.
Lender shall he sntitod (o collact all expenses Incurred In legal proceedlngs pursuing the remedles provided In
this paragraph 19, Inriuding, but not limlled to, reasonable attorneys’ tees and costs of title evidence.

20. Lender in Posression. Upon acceleration under Paragraph 19 or abandonmant of the Property and at any
time prlor to the explratici-of any perlod of redemption following judiciat sale, Lender (In person, by agent or hy
Judiclally appointed recannct-shall be enililed lo entar upon, take possession of, and manage the Property and lo
coltect the rants of the Prenecty including those past due. Any renis collected by Lender or the receiver shall be
apptiod first 1o payment of thd cists of management of the Property and collection of rents, including, but naol
limited to, recelver's fees, premiums on receiver's bonds and reasanable attorieys' lees, and then to the sums
secured by this Securily Instrizment, . Nothing herain contained shall ba construed as constituling Lender a
mortgagee in possession In the abseicr ~fthe taking of actual possesslon of the Property by Lender pursuant to
this Paragraph 20. In the exercise of tho powers harein granted Lender, no llability shall e asserted or enforced
agalnst Lender, all such liabilily being expressly walved and released by Borrowar.

21. Release. Upon payment of all sums.egrired by this Security Instrument, Lender shall release this Security
Instrumant,

22, Waiver of Homeatead, Borrower waives (dl r.p'it of homestead exemptlon Inthe Property.

23, No Offsets by Borrower. No olfsel or clak: ihat Borrower now has ar may have in the future agalnsl
Londer shall relleve Borrower irom paying any amounts-dua under the Agreement or this Securlly Instrument or
from parforming any olher chifgations camained thereln.

24, Riders to thia Security Instrument, [f ona or more ride;s ara executed by Borrower and recorded together
with this Sscurlty Instrument, the covenants and agreemernia of each such rider shall be Incorporated into and
shall amand and supplement the covenants and agreements cf/ikis Securlty Instrument as If the rider(s) were a
part of this Socurity Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenints_contalned In this Security
Instrumant and In any rider(s) executed by Borrower and recorded with ihe Securliy (nst-ument.

-Borrower
/,/{j\ -Borrawer
W IR ;
N
LW T
TP (Space Below Thia Line For Acknowlegment}
This Documer\t}\&?‘(‘apared 8y: VERONICA RHODES
the First National Bank of Chicago, Sulte 0482, Chicago, Illinols 60670
STATE OF ILLINOIS, Lot County ss:
. . . 7,
1, AQ,(,WW ,’)2 [(Jﬁ}f;. , & Notary Public in and for £alg county and state, do hereby
cenlity that :

personally known to me to be the same person(s) whose name(s) is {are} subscribed to the foregoing Instrumem:
appeared before me this day in person, and acknowledged that e signed and
delivered th I free and voluntary act, for the uses and purposes therein set fonh.

Glven unfler my hémﬂ@mﬁml. thlsf A A 2.4 day of @47M2‘_‘ 199¢

My Commi iorﬁ?@%ﬁ : 5,2‘.“&#';?99"5 ’

= res Fho. %, 1253 ﬁ-‘% Q)/’,é&'_,

- 4- Notary Public
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Tiits CGNDOMINIUM RIDER is madn s 1L h dayolf Aupuut, 08U, and s incorporated Into and shill bo
doomod to arnand and supplomert tha canain Mangage {the *Socudly Instrument”) datod of ovan date horawith, given by the
undersigned (the *Mongagor) 1o sueure Mortgagor's obligations under that cetaln Equity Gradit Lino Agroument, datad of oven dato
horewith, betwoen Montgagor and ___The Flest Natiopal Bank of chicaqo

{the *Lendor®) and covering tho proparty doscritind in the Security Instrumant and locaied at | O30 Drante g i

onit G eedand Bavk, L 00402 (the “Propanty’}.

Tho Propoity includos a unit In, togethar with an undivided interost In the common alomanta of, & condominium project known ns
{tha "Condominium Projact®),

It tho owners association or other untity which acts for the Condeminlum Projact {the "Association”) heltls Hio to proparty for the banofi
or use of its mambers or sharahalders, the Property alao Incluttes Morigagor's iniarast in the Associatlon, In tho uses, nraceods ang
honatits of Mortgagor's intarost,

CONDOMINIUM COVENARTS, In addition 1o tho covenania and agroomants mafo in tho Seeurlly Instrumen, Mortgagor and Lenter
lurthar covenant and agrae 26 offows:

A. Assessments. Mortgagor shail poomptly pay, whon due, all assassmonis imposod by tha Associstion pursuant 1o tho provislons of
tho Declaratian, by-faws, cacle of regulations andd any other oguivalant documaents (the *Constituont Bocumonts®) of the Condominium
Proiect,

B. Hazard Ingurance. Solong as the Associatloo malnlaing, with & genorally accoptad Ingurance carrioer, & *mastor, *blankatl’, or similnr
such policy on tha Condominium Projact, which pailcy provides Insuranco coverago againa! firo, hazards includod within tha tarm
‘axtendad coverage®, nnd such othor hazarls aa Lerdar sy regulre, and in such amounts and dor auch poriots ns Londer may roquilrg,
the Montgagor's ahligation undor e Socurity instrumantic-malniain hazard Insuranco coverngio on the Pioperly is dosmuod onlisllod,
Mortgagor shali give Lander prompt notice of any fapso in vuskanzard Insurance covorago,

In the avent of & distribution of huzaee! Insuranca proceods in licu of restorntion or rapalr teflowing b lass to the Propmty, whethor to
the unit or to common alomants, any such procosds payablo to Moryagor are heroby nsaignad and shalf ba pald o Londer tor
application 1o the sums socurod by tho Socusity ingtrumant, with tho axcogs, 1 any, paid to Mergagor.

C. Lendor's Pror Consont. Mongagor shall nat, excapt afiar notico 1o Londlr /andd with Lendor's priar wrilon consant, partilon or
subdivide the Property or consent to;

{y the ahandonmeont of termination of the Condonminlum Projact, axcop for nbandonman 22 larminatien providod by law in the case of
subataniial destruction by fire or othor casually or in tha case of » inking by candemnntion of p:alpant gomalr;

(it any matortal amentmont {o tho Constitluant Documents, inciuding, Bt not limited ta, any anondmant which would change the
paccentage intorosts al the unit awners in the Condomintum Projoct; or SITRELH1) A

(it} the offactuation ol any docision by the Aasociation e lorminate prolessionnl managoemeant and rssume’soib-managomont af tho
Condaminium Projoct,

0. Easements. Moitgagor also herstiy grants to the Lendar, s successors and assighs, aa tighto antd oasoments appunenant to the
Froporty, the fghts and aasomants for tho Benofit of saldd Property sat fonh in tho Comatituont Docurnants,

Tha Security Instrumant ig subjact to all rights, oasaments, covonts, canditions, raatrfctiona and rosorvations containet! in the
Constituent Documenia tha gama as though the provisions of the Cangtituont Jocumants wora rogited and stipulatod at fongth horoln,

€. Romediss. it Mortgagor breaches Mongagor's covenants and agreomoents heroundor, inchuding 1he covoenant to pay whan dua
condominium assessmarnits, ihen Lendor may invoke miy remuodies provided undar the Sacurity Instrumont,

IN WITNESS WHEREOF, Mortgagor has exacutad this Condominium Ridor,
xj_»cfcy 3 W

FHERIKH LD
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LEGAL DESCRIPTION

OMIT § IR NOTTINGHAK WOOUS TONDOKINIUN AS DELINEATED ON A SUNVRY C¥ THE

“TCLDWNINT DXKSCRIBRD RRAL RSTATE CERTALH LOTS I'N NOTTUINGHAM WIORS, A SUBDIVISTON,
BEING A PLANNED UNIT DEVELOPMENT IH THE SOUTHWEST (/4 OF SRCTION 0, TOWNSHIP 36
NORTH RANOR 12 KAST OF THE THIRL.DPINCIVAL MERIDIAN WHICK SUKVEY [§ ATTACHRD AS
EXHIBIT A TO THE DRCLANATION UP CUNUMINIUX OWNERSHIS MADE HY STATE KANK CF
COOMTYRAIDR, AN ILLINCIS BAMXIMQ CORMWWIION AY TRUSTER UNGER TRUST AGREEMUNT
DATED PEBRIMRY 1, 1992 AND 1QOWN A8 TRUOT KUMBER 22-1117 RRUQZDED AS OCUMENT
93969718 TOONTHER WITH ITS UNDIVIOED PARCEMTAGE INTERRST 4 THE COMMIN ELEMENTS
A8 JLT FOKTH IN 8A1D DECLARATION ALL [N COOUR CLUNTY, 1LLINGIS

CRANTOR ALSU HRRRBY (RANTS TC THE GRANTEE, 174 GUTCKSSORL AKND ASSLORS, AS
RIGHTR AND EASENMENTS APRURTENKANT TO THE ABOVE DEGCHINRD RIAL KATATK, THE
RIOHTR AND EAZEMENTS POR THE BERNRFIT OF 5510 PROPRRTY SRT v¥OATH LN THR
DRCLARATICN OF CONDONINIUM, APORRYAID, AND GRANTCR WESYHNTS 1O ITSXLP, TS
SUCCHSHCHS AND ASSIGNS, THR RIGHTS AND EAUUMENTY SRT POMH I8 AR
PRCLARATION VOR THE LENEFIT OF 'THE REMAINILSG FROPERTY DRSUHIGRL THREEIN.

THIS CRED 1§ SUBJECT 10 ALL RIONTS  WASIMRNTS, COVRHANTS, CONUITIONSG,
RESTRICTIONI AND RESKRVATIONG CONTAIRED IN SAIDL WACLAATION 'THR §°GU) AS
THOUNIH TWE PROVISIONS O7 SAID URCTARAT.OH WEHR REUITED AND STIPULATED AT
LENSTH KBREIN.

qayenbid




