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CHEMICAL BANK N, A,
1100 WOODF [ELD RD., SUITE 130
SCHAUMBURG. ILLINOIS 60173
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MORTGAGE

o

Y,

THIS MORTGAGE ("Securily Ingirinent™) is given on AUGUST 31 1994 CThe nuﬁlgugnr is
BARRY J MANN A BACHEILOR

V- t2 295/~ L

OCPT-(f RECIRDING - 435.50 ¢
("Borrower"). 'This Securily Instrument is given 1o o 139999 TRAN 5421 09/09/94 11208200

COHITE DM R—PA—TEBSET .
CHEMICAL BANK N. A, " CODK COUNTY KECORDER

which is organized and existing under the laws of  THE UNTTED STATTS OF AMERICA , g whase
address s 200 JERICHO QUADRANGLE, JERICHO, NY 11755,

("tendue”), Borrower owes Lenider the principad sum of

ONE HUNDRED SEVENTY ONE THOUSAND AND 00/100
Doy (US. 8 171, 000,00 ).
This debt is evidenced by Borrewer's note daled the same dale os this Security Instrinaent ("Note™), which provides for monthly
payments, with the Tull debt, it not paid earlier, due and payable on SEPTEMBER Y 2024 . ‘This Securily
Instrument seeures to Lender: () the repayiment of the debt evidenced by the Nate, with inteiest end alf renewals, extensions ang
medifications of the Note; (b) the payment of all other sums, with interest, advanced under parszrph. 7 (o protect the security of b
this Security [nsteument; nd (¢} the pecformance of Borrower's covenants and ageeements under this Sec.arity [nstrument and the Lé‘
a

LEMD TITCE

o

Note, For this purpase, Borrawer does hereby mortgage, grant and convey 1o Lemder the following deseritzd propeety located in
COOK County, Hlinols:

&

THE SOUTH 51,0 FEET OF LOT 13 IN SOL THATCHERS SUBDIVISION OF PART OF THE

WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 12 TOWNSHIP 39 NORTH RANGE 12

EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY TLLINOIS ’
PIN 16 12 108 029 VOL 182 '

L5568

-}
&N
ggg'
&)
%

which has the address of 503 FOREST AVE, RIVER FOREST (Street, Cityl o -
Hinois 60305 (“Property Addness™); v .
\Zip Codel
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TOGETHER WITTY all the improvements now ur berealter erceted on e propeny, and ol gnsements, appimionanges, am)
Iixtirey now ar hereafter o part of the property. Al replicements amd ncidilium shieltaldso be covered by iy Seearily istrument,
Adtal the foregeing is referred 1o in this Seearity Tostrament ax the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate rerehy conveyed snd ing the right W morigage,
geant aed convey the Property and (hat the Property is ynencambered, exeept for eneumbranees of record, Borrower warrmis i)
wilk dhefend generally thie tide o the Propenty sgainst all cluims and demamdg, subject twany encambrances of record,

THIS SECURITY INSTRUMENT combines aniform covenanty Tor mational use and noir-antfonm covenants with limited
variations by jurisdiction to constitule a aniform seeurily instrument covering real propesty.

UNIFORM COVENANTS. Borrower wisd Lender covenam and ngree us follows:

1, Payment of Prineipal und Interest; Prepayment und Late Chineges.  Borrower bl prompily pay wiien due the
principal of nnd interest on the debt evidereed by the Note and any prepayment and e chueges due under e Nole,

2. Funds for Taxes and Insurance.  Subject 0 applicable law or to a wrilen waiver by Lender, Borrower shall pay 1o
Lender on the day wonthly payments are due under e Note, untit the Note is paid in full, @ siem ("Tunds™) fTor () yearly mxes
andd assesstnests whish may alivn priorily over this Sccurity tusteument as a lien on the Property; () yearly leasehald paymenis
or ground rents o G Croperty, i any; (€) yearly hazasd or property insurance premiumms, (1) yearly flood insursnee premiums, i
uny; (¢) yearly moriguge-insurance premiums, if any; and () gny sums poyable by Bortower to Lender, in aeeordance with the
provisions of paragraph-£, 40 liew of the payment of mortgage insurance premiums, These ilems are called "Hscrow liems,”
Lender may, at any time, cetleniand hokd Funds in an amount not 1o exceed the maximum amount o lender for o federnily relatd
mortgage foan may require for dumpwer's escrow account under the federal Reat Estate Scitlement Procedures Act of 1974 us
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA™), unless another lw that applies 1o the Funds sels i lesser
amount. {f so, Lender may, al anyome, colleet and hold Funds in an amount nol 1o exceed the lesser amount. Leader may
estimate the amount of Funds due on the beaisaf corrent data and wasonable estimates of expenditures of Tulure Bserow lems or
otherwise in accandance with applicable law.

The Famds shall be held in aa institution waose deposits are insured by  tederal agency, instrumentality, or eotity (including
Lender, if Lender iy such an institation) or in any Federal Home Loan Bank, Lender shafl apply the Funds to pay the Lscrow
fiems. Lenter may not eharge Borrower for holding add applying the Funds, amnaally annlyzing e escrow necoum, or verifying
the Escraw lems, unless Lender pays Borrower interest<a the Funds and applicable Jaw permits Lender o make such n chacge.
However, Lender may require Borrower (o pay o one-lime ¢hisrgs (o ai independent real esine wx reporling service used by
Lender in conneetion with this foan, undess applicable Jaw privides otherwise, Unless an ngreement is made or npplicable law
requires interest (o be pakl, Lender shall not be required to pay Suarrower ary interest or eamings on the Funds, Bareower and
Lender may agree in writing, however, that interest shall be paid on tise Pawls. Lender shid! give to Borrower, withow eharge, un
annual accounting of the Funds, showing credits and debits (o the Funds araithe purpose for which each debit (o the Funds was
made. The Funds are pledged as additionalt security for all sums secured by thiSecurity Instrument,

If the Funds held by Lender exceedd the nmounts permittedd to be held by applenblo luw, Lender shull agcount 1 Borrower for
the excess Funds in necordance with the requirements of applicable taw. 16 the amoap: of the Funds held by Lender a any tme is
fiot sulficiens to pay the Escrow lems when due, Lender may so nolify Borrower in writian, and, in such case Borrower shall puy
o Lender the amount necessery 1o make up the deficiency. Borraswer sl make up b deficiency in no more than twelve
monthly payments, al Lender’s sole discretion.

Upon payment in full of all sums sceured by this Security Instrument, Lender shull promity refund to Borrower any Punds
hekd by Lender, 1, under paragraph 21, Lender shall nequire or sell the Property, Lender, prior 1w the Jeauisition or safe of the
Property, shall apply any Funds held by Lender at the time of gequisition or sale s n eredit nguinst zite sins seeured by this
Security Instrument.

3, Application of Payments,  Unless applicabile law provides otherwise, all payments reecived by Lenacrander pargraphs
1 and 2 shall be applicd: fiest, o any prepayment charges due under the Noede; second, 1o amounts payable wides parugrapls 2;
third, 1o interest doe; lourth, o prineipal due; and last, 10 any late charges due under the Note,

4. Charges; Liens,  Borrower shall pay all ixes, nssessments, cherges, lines amd impositions sribulable (© the Property
which may atiin priority over this Security Tnstrament, and leaschold payments or greund rems, i any, Borrower shall pay these
abligations in the manner provided in paragraph 2, or i not paic in that masner, Borrower shall pay thent on time direetly to the
person owed payment. Borrower shall prompily furnish 1o Lender all notices of amounts to be paid under this puragraph, If
Barrower makes these payments directly, Borrower shall promptly furnish 1o Lender receipts evidenging the payments.

Borrower shall promptly discharge any lien which has priorily over this Security Instrument unless Borrower: (n) agrees m(
weiting to the payment of the obligwtion secured by the Hen in o manner uuu.pmhlc W Lender; (bj contests in good Thitk he hcn
by, or defends against enforcement of e lien in, legal proceedings which in the Lender's opinion operate 1o prevent lltc
enforcement of the lien; or (¢) secuces from the holder of the lign un ogreement satislaciory to Lender su‘mnlnmum, the llen v

this Sccurily Instrument. 1§ Lender determines thit any part of e Property is subject 10 a lien which may atwin priority aver this, -

Secucily [nstrument, Lender may give Borrower o notice wentifying the ten, Borrawer shall satisly the lien or tnke onc or more
af the actions set forth nbove within 10 days of the giving of notice,
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S, Hwaard or Praperly Insurnnce,  Barrower shall keep the improvenients now Cxisting or esebfier ervcled on fie Propernty
insurcc against foss by fiee, hazards inchuded sithin the term "extended covernge” and wry other hozseds, bcluding Boods or
Hotding, for which Lender requires insurmnee, Thig fnsurance shall e madntained in the aimoutts and for die periods h Lender
requires, The insrance enrrier proviciog the insurance shult e chosen by Barrower subjest to Lender's approval whiich shall noy
be wneeasonably withiliehl 1F Borrower Tails o mninmin covernge deserited abave, Lender nuy, at Lender's option, abian
coverage to protect Lender's righty b the Property tnaccordinee with paragraph 7,

Al insusance policies and rencwals shill be uccepiable o Lemder aridd sl Include n sinticdiecd mongige clise, endes sl
have the right to hold the policies und renewals, T Lender requires, Sorrewer shall prompily give to Lender sl receipty of pakd
premiams and rencwal notices, i the event of loss, Borrower shall give prompt notice 1o the inswrice caerier wnd $ender, Lender
may ke prood of s i ot made promptly by Borrower,

Unless Lender amd Borrower otherwise agree in writing, insurance proceeds shadl be applied 1 restorution or repair of the
Property damaged, i the restoration or repair s cconamicelly {ensible nnd Lender's seeurity is net lessened, 1 the restoration or
repair is ol cconomically feasible or Lender's seeurity wakd e lessened, the insurnce proceeds shall be applicd o the sums
secured by this Sceurity fnstrument, whether ar not then due, witle any excess paid 0 Borrower, I Borrower abandouy the
Property, or does pal answer within 30 days o notice from Lender that the msuranee carrier has offered @ settle n claim, then
Lender may collect the fisutance proceeds. Lender muy use the proceeds to eepair or restote the Property or % pay sums secured
hy this Security Instrumeat, whether or ot then due, The 30-day period witl begin when the notice is given,

Urless Lender and Bariowar ofierwise sgeee in writing, any application of proceeds W principat shiall nat extend or postgpane
the duc dute of the monthly pagseznts referred o in paragraphs tund 2 or change the askatnt of e payments, 1amders purngragh
21 the Property is scquired by Lerdcr, Borrower's cight to any insurance policies and proceeds resulling from dumage 10 the
Property prior (o the ncquisition shail jidss to Lender to the extent of the sums secured by this Security Instrument immedintely
prior (0 the acquisition,

6, Occupancy, Preservation, Maintenwziee and Protection of the Property; Burrawer’s Lonn Application; Lenschulds,
Borrower shall occupy, establish, and use the Plopery as Borrower's principat residence within sixty days afier the execution of
this Seeurity Instriment and shall continue to occpy the Property as Borrower's principal residence for at lenst one year after the
date of occupancy, unless Lender otherwise agrees 1 veriting, which consent shall not be unreasonahly withheld, or unless
exteniating circumstances exist which are beyond Borrowzis control. Borrower shall not destroy, duamage or impair the Property,
allow the Property (o deteriorate, or commil waste an the Property. Borrower shall be in defauh if any forleiwre action or
proceeding, whether civil or crimingl, is begun thit it Lender’ooed fuith judgment could result in forfeitre of the Property or
otherwise materialty impair \he lien created by this Securily Instrimant or Lender’s security interest, Borrower may cure such a
default and reinstule, as provided in paragraph 18, by cauging the aetion-or proceeding o be disinissed with n ruling that, in
Lender’s good faith determination, prechides forfetture of the Borrawer s Zatoiestin the Property or otlier malcrial impairment of
the liet created by this Security Instrument or Lender's security interest, Rorrovwer shalt adso be in defauli if Barrower, during e
loan application process, gave materinlly false or ingceurate itformation oe statements to Lender {or (riled 1o provide Lender with
any material information) in connection with the Joan evidenced by the Nate, ncluding, but not timited 1o, represeatutions
concerning Borrower's occupancy of the Property as n principal residence, If this Secutity Instrument is on a leasehold, Borrower
shall comply with all the provisions of the feasce. [f Borrower ncquircs fee tille 1o 1he Propertz, the leaschoid and the Fee title shall
not merge unless Lender pgrees to the merger in wriling.

7, Protection of Lender’s Rights in the Property. [ Borrower Mils 10 perfonin the covenaats prd agreements contained in
this Security Instrumient, or there is a legal proceeding that may significamtly affect Leader’s righ's in the Property (such as a
proceeding in bankrupicy, prabate, for condemnation vr forfeiture or to enforce Jaws or regalations), ther Leatder may do and pay
for whatever i nceessary (o protect the valug of the Property ind Lender's rights in the Property, Lender’s sctions may inchude
paying any sums sccured by a licn which has priority over 1his Security Tnstrument, appearing in coun, paving reasonabic
atorneys’ fees and entering on the Property to make repairs, Although Lender may take setion under this paragroph 7, Leader
does not have (o do so,

Any amounts disbursed by Leader under this paragraph 7 shall become additionat debt of Borsower secured by this Security
Instrument, Unless Borrower anl Lender agree to other terms of payment, these amouiis shall bear interest from the date of
dishursement at the Notc rate andt shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

8. Mortgage lnsurance, 11 Lender required mongage insurance as » condition of making the loan sceured by this Sccurity
Instrument, Borrower shall pay the premiums required (o maintain the morlgnge insurance in cffeet I, for any reason, the
morlgage insurance coverage required by Lender lapses or ceases to be in clfect, Borrower shall pay the premiums required (o
obtain coverage subsiantinlly cquivalent 10 the mortgege insurance previously in effect, ot o cost subststially cquivalent o the
cost 10 Borrower of the morigage insurance previousty in cffect, from an allernale morigage insurer approved by Lender, 1f
substantinily cquivalent morigage insurance coverage is not available, Borrower shull pay 1o Lender each month o sum cqual 1o
one-twelfth of the yearly morgage insururice presaium being paid by Borrower when the insurance coverage lapsed or ceased to
be dn elfect, Lemfer with aceept, use and retnin these paymenis as & 1oss reserve in licu of morigage insurance. Loss reserve
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pryments may wo fomger be required, at the option ol Lender, if moriguge insseance coverage (0o amount wd (oe the petiod
that Lender requires) provided by an insurer approved by Lender again becomes avaifnbic md is abtadied, Borrower shall pay i
premiums required @ maintain morigage insurance ineffeet, or to provide o loss reserve, skl the requirement far morlgnge
insurnnce ends in pecordnnes with any writien agreement between Barrower and Londer or applicable law,

9, Inspection,  Lender or s ngent mny make reasonable entries s gd mspections ol the Praperty. Lender shall give
Uarrower nutice atthe time of or prior (o i inspection specilying reasonnhle eouse for the inspeetion,

10, Condempntion.  The proceeds of any award or cldm Tor damages, direet or consequentivl, in connection with any
condemnition or other wking of any pael of the Property, or for conveyanee in fiea of condemnation, sre hereby assigned amd
shalh he patd o Lender,

I he event of 3 tond taking of e Propenty, the peoceeds shal be upplied 10 the sums seeured by shis Security [nstroment,
whetlter oo net tien due, with any excess paid @ Boreoveer, T the evant of o petind iking of the Propeny i which e Tuir markel
vadne of the Propenty iedbiely Delare B nking is cgunt o o greiter dui the amonnt of the sy seevied by this Secrirlty
fastrnmient inedintely belore the tking, wibesy Boreewer and Lander otherwise wgree i wolting, the sums secordd by thiy
Security [nstrument shall be redueed by the amoum of the proceeds nushiplicd by the fllowing Traetion: {u) e il anount of
the sums seeured ivanetliaely before the wking, divided by (b) the fuir market value ol the Property immediagely befure (he
wking, Any batance shalthe paid o Borrower, In the event of o partint aking of the Property in which the (i market vidue of e
Property immedimely beore the tmking is less than the amount of the sums secored inmmedintely before e wking, unless
Borrower and Lender othersase pgree in wriling or uniess applicable tnw otherwise provides, the proceeds shinll be applied 10 the
sums secnredt by this Security Tasteantent whether or nolthe sums are then due,

I the Praperty i abandoned by Atorrower, or if, aftee notice by Lender 1 Barrower that the corndemnor offers 1 make
award or sewle a clain Cor dsnatges, Porower faily 1o respond to Lender within 30 days afler the dute the notice is given, Letider
is autharized o collect und apply the proeceds, at its aption, cither o restoration or repair of the Property ar 10 the sums seeured
by this Security nstmment, whether or not e due.

Udess Lender nnd Bortower othierwise ugees i wrtting, any application ol proceeds to grineipal shutl not exlend or postpone
the due dale of the munthly payments relerred o wrparigrphs 1 and 2 ar chitnge the amoinl of sueh payents,

1L Borrower Not Released; Forbeardnce By Lendee Notn Walver,  Extension of thie time Tor paymens or modification
of amortization of the sums secured by (his Security Insisnent gramted by Lender 10y successor in interest of Borrower shall
nat operaic 1o release the lability of the original Borrower or Romower's suceessors in interest, Leader shall not be required
commence procecdings agninst any suceessor in interest ar refiee to.extend time Tor payment or otherwise maodily amortization of
the sums sceurcd by (his Sceurity Insteament by reason of any demwid-uide by the original Borrower or Borrower's suceessors
inn interest. Any forbesrance by Lender in exercising any right or remedy” #hall not be i waiver of or prechude the exereise of wny
right or remedy,

12, Successors and Assigng Boved; Joint and Several Lmhillty, Cosiprovesi, The covenints and agreestents ol this
Sccurity Instrument shalt bind and benefit the suceessors and assigns of Leader my) Borrower, subject 0 the provisicns of
paragraph 17, Borrower's covenants and agreements shill be joint and severai Any Borrower who cossigns Lhis Sceurily
Instrument but does not exeenle the Notes (n) s co-sigring this Sceurily InstrumentGily 10 mortgage, geint ad convey thil
Borrower's interest in the Property under the terms of this Securily Instrument; () is nei pzesonally obligined to pay the sums
sccured hy this Security Instrument; and (¢} agrees that Lender and any other Borrower mny agees to extend, modify, forbesr or
make any accommadations with regard 1o the terms of this Security {nstrument or the Note withostihat Borrower's censent,

13, Loan Charges. I the {oan sceured by this Security Instrument is subject (o o luw which ety imsximanm Joan ¢harges,
and that law is finally interpreted so that the interest or other o charges colleeied or 10 be collected T canmection with the lonn
exceed the permitted limits, thea: (@) any such Joan charge shall be reduced by the amount necessary 1o raduee the charge (o the
permitted fimit; and (b} any sums atready cofiected from Borrower which exceeded permitied finvits will be relanded te Borrower,
Lender may choose (o make this refund by reducing the principal owed under the Note or by making o alreet paynmient to
Borrower, I o refund reduces principnd, the reduction witl be frepled as a partinl prepayiment without any prepayment chorge
under the Note,

14, Notices,  Any natice to Borrower provided for in this Sceurity Tnstrument shall be given by delivering it or by mailing it
by first class matl unless applicable lnw requires use of nnother method. “The notice shnll be dirceted 1o the Property Address or
any other nddress Borrower designates by notice 10 Lender, Any notice o Lender shall be given by first class maif 1o Lender's
address stated herein or any other address Lender designates hy notice 10 Borrower, Any notice provided for in this Security
Instrument shall be deemed 1o have been given 10 Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability. This Security Instrument shall be governed by fuderal luw amd ¢ law of he
jurisdiction in which the Property is localed. In the event that sny provision or clawse of this Sceurity Instrement of the Note
conflicts with applicable faw, such conflict shall not affeet other provisions of this Sceurity Instrinent or the Note which can be.
given offeet without the conflicting provision, To this end the provisions of this Sceurity Instrument and the Note are declared to
be sovarnbls,
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Lo, Burrasier's Copy.  Borrower shall be given one conformed copy of thg Nete amd of thls Seanrity istrmment,

17, Vransfer of the Property ne n Beneflelad Toterest ln Borvowee, 18 a0l or iy pant of She Property or any interest in it s
suld or wanslerred (or it o hcuc{icml interest I Borrower is sold or trynslerred and Borrower 8 not o nural pesson) withoul
Lencler’s prior written consent, Lender may, at ils option, require immedite payment i full of ull sums secured )F' this Securlty
Instrument, However, this option shall nol be exercised by Lender i exercise is prohibited by federal law ay of the dule of his
Security Instrument,

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrawer must pay all sums sccured by this Sccurity
Instrumient, 1f Boreower Tnils to py these sums prior o the expirgtion of tis period, Lender may invoke any remedics permitied
by this Security Insirament without further notice or demaned og Borrower,

18, Boreower's Right to Reinstade, 1 Borrower meets cenmin conditiony, Borrower shall have the right to hove
enforcement of this Security lastrament discontinued e any ume prior 1o the earlicr of: (n) § days (or such other period s
applicable law may specify for reinstatement) belure sale of the Progiesly pursuant o nny poswer of sike contined in s Seeuril
[nstrwnent; o (b) entry of a judgment enforeing this Sceurity Instrutnent, Those conditions are it Borrower: (n) pays Lender mf
suins which ten woultl be due under this Seeurity nstrament and the Note ns il no aceelertion had occurred; (B) cures nny
defanlt of mny offer covenins or agreements; (€) poys mll expenses incureed in enforcing this Security strument, inclding, but
Ao Nenvited o, reaseaible niormeys' Tees; i (d) wkes such action as Lender may reasonnbly require (o assure it the Hen of this
Securily Instrumeal,-ander's rights in the Troperty and Borrower's obligation (o pay the sy secored by shis Seenrlty
fnstrument shall condinez unchanged, Upon reinstatement by Borrower, this Sceurity Instrument wnd the uhli'uuinus secured
hereby shatl cemains [ultsifeative as if oo acceleration had ocenrred, Hosever, this right o reinstae shall notapply in the case of
aceeleration under paragenpti a7,

19, Sale of Nofe; Chanpe 6f Loan Servieer,  The Note or o purtisl intesest in the Note (together with this Sceurity
Insteument) may he sold one orane: limes without prior notice (o Borrower, A suke may resull in o change in the entity (known
as the "Loan Servicer”) thin collects rnathly payments due under the Note ant this Security Instrument, There nlso may e one or
more changes of the Loan Scevicer unrckyed 10 o sade of the Nute, 1 there is nochange of the Loan Servicer, Borcower will be
given written notice of the change in accardwee with paragraph 14 above and applicadle law. The notice will state the name and
address of the new Loan Servicer and the nddress to which payments should be made. The notice will also connin nny olher
information required by applicable law.

20, Hazardous Substances, Borrower shih moi conse or permit the presence, use, disposal, storage, or release of any
Huzaedous Substnees on or in the Praperty, BoreGegestall not do, nor allow anyone else 1o do, anything aftecting the Property
thut s in violation of any Environmentnd Law. The preending two sentences shall not apply to the presenee, use, oF stornge on the
Praperty of small quantities of Hnzardous Substances tha, vre generatly reeognized 1o be appropriste o nermal residentin uses
and to maititenanee uf the Property.

Borrower shall prompily give Lender wrilien notice of any_investigation, claim, demund, fawsuit or other action lzr my
governmental or regulntory agency or private party involving the Pronerty and any Hezacdous Substance or Environmentl Law
ol which Borrower has nctual knowledge. If Borrower learns, or is votfied by any governmentad or regulatory authority, thin lmr
removil or other remediation of any Hazardoos Substanee affecting w2 Pronerty is necessury, Borrower shadl prompily ke ali
necessary remedial getions in necordance with Environmentad Law,

As used in this paragraph 20, "Hazardous Substances” are those subsnices defined as toxic or hazardons substinees by
Environmental Law and the Tollowing substances: gasoling, kerosene, other dammnble or toxic petroleuny products, oxic
pesticides and herbicides, volatic solvents, muterinls containing ashesios or fortmaldelyde, and radionetive materinls. As used in
this parugrapht 20, "Enviconmental Law" means federnl laws and Jaws of the jurisdician where the Properly i focated that relate
1 health, safety or envisonmenial proteetion,

NON-UNIFORM COVENANTS, Borrowar an Lender Turther covenint and ngree as Tollovis:

I, Aceelerntion; Remedies. Lender shadl glve notice to Borrower prior to neeeleration-oliesdng Borvower's breach of
uny covenind or aprecoent in this Seewrity [ustrument (but nat prior to accelerstion andvs _ouragraph 17 unless
applicable T provides olherwise), The notice shall speeify: () the defanlly (h) the action requires Bocare the defall; (e}
i dade, not less thin X days from the date the nitice is given to Borrawer, by which the defaubt asi-he cured; wnd (i)
thit faflure o cure the default on o before the e specified in the nodee iy result tn aceelerntlon 82w sums seeured
By this Seeurily Instrument, foreclosure by judieint proceeding and sale of the Property, The notice shadd further inform
Barrower of the right to relustite after accelerntion nnd the right to assert in the foreelosure proceeding the non-exlstence
of & default or any other defense of Borrower to sceeleration and Foreclosure, 17 the defnull is not eured on ov before the
dnte specifled in the notice, Lender, at its ojion, may require immedinte payment in full of wll suts seeured by this
Seeurity Instrument without further demand and may foreclose this Securily Tnstrument by Judicln) provecding, Lender
shall be entitled to collect 1l expenses Incurred In pursuing the remedies provided in this pavageaph 24, cluding, but ot
limlted to, reasonable aitorneys' fees and costs of titke evidence,

22, Relense,  Upon payment of all sums securcd by this Sceurity tnstrument, Lender sholl release this Seeurity Instrament
withowl charge to Borrower. Borrower shall pay any recardation cosls,

23, Walver of Homestend. Borrower waives nll right of homestend exemption in the Property.

Form 3014, 8760
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24, Riders to this Secoitv Instrument, Il one or more riders are exceuted by Borrower and recorded together with this
Sceurity Instrument, the covendnie pad ngreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of tiis Secarity Instrument as if the rider(s) were a part of this Sccurity [nstrument.

EChcuk applu.ablu hox(es)|

(X7 Adjustable Rate Rider {__| Condominium Rider L] 1-4 Family Rider
[~ ) Graduated Payment Rider D Planncd Unit Development Rider [} Biweekly Payment Rider
(") Balloon Rider “_I Rate Improvement Rider (1 Second Home Rider
] V.A. Rider " ttier(s) [specify}

~ BY SIGNING BELOW, Borrower accepts and agrees to the (g :md covenants contained in this Sccurity Instrument and in
any rider{s) executed by Borrower und recarded with it

Wimcs:scs: | m.‘.\.!. / Qm__%m g/g//? 7/ (Seal)

BARRY J MA"'N Horrowsr

(Scal)

-Borrower

{Seal) e, (Scal)
Norrower Borrower

STATE OF ILLINOIS, ﬂ‘?ﬁf/ County st

L, "'7#/75 (OEATS ric? i /7 aNotary Public in uil for said county and staie do hereby certify that
BacR YT il | 7 BACHELOR

\ pcr\onully known Lo me to be the sume pesson(s) whose nmuu(s)
subscribed 1o the foregomg instrument, appeared belore me this day in person, nd acknowledged that he
signed and delivered the sald instrument os 4¢S  Tree and voluntary set, foy the uses and purposes therein set forth,
Given under my hand and afficial seal, this G157 duyof <

A U ?7/
My Commission Fxpircs: (f/’ 7/? J 7/// fy_ /(p// c’_;.“_ /

\ut}‘ Pabilis
This Ensteument was preparcd by

LGESKNLYE

"OFFICIAL SEAL"

NANCY KOLOVITZ
NOTARY PUBLIC, STATE 0)F ILUINOIS
MY COMMISSION L'XPIRLS 3/17/9/

Ralalal ViV ¥ V.V VN
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(1 Year Treasury - Rute Caps - Fixed Iinte Conversion Option)

THIS ADJUSTARLE RATE RIDER is made thiy S5t day of AUGUST J09a
und s incorpornted into and shall e deemed © amend nnd supplement the Morigago, Deed of Trust or Sceurity Deed (the
“Sceurity Instrument”) of the same date given by the undersigned (the "Borrower”) 1o seeure Barrower's Adjusiable Rate
Note (the "Note") 1o

CHEMICAL BANK N. A.

{the "Lender™) of the same dute and covering the property described in the Sceurity Instrument and located ot

H03 FOREST AVE. RIVER FOREST, 1L 60305

1Propeny Addiese]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORROWER MUST PAY, THE NOTE ALSO
CONTA'NS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED
RATE!

Additional Cnvmu'ns. In addition to the covenants and agreements made in the Sceurity Instrument, Borraower
and Lender further coveona and agree as foliows:

A. ADJUSTABLE RATHE LMD MONTHLY PAYMENT CHANGES
The Note provides for an indial interest rate of 5.625 %. The Note provides for changes in the
acljustable interest rate and the monhty payments, s follows:

4. ARJUSTABLE INTEREST RATY, AND MONTHLY PAYMENT CHANGES

(A) Chinge Dates

The adjustable interest ric [ will pay may change on the lirst doy of  SEPTEMBER  Lst Lo95
and on that day cvery 12th month therealtcz Ezch date on which my adjustable interest rate could chimge is called
"Change Date.”

(B) The Index

Beginning with the first Change Date, my adjurscitie interest rate will be based on an Index. The “index” is the
weekly average yield on United States Treasury sceurites p2justed 1o a constant maturity of | year, as made available by
the Federal Reserve Board, The most recent Index figure avaldoble as of the date 45 doys before each Change Date is
called the "Curreat Index.”

If the Index is no longer available, the Noie Holder wifi choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

LC) Caleulation of Changes

Before cach Change Dale, the Note Holder will calculate my new inierzst rate by suiding

TWO AND THREE QUARTERS  percentage point{s) (  2.750 %) 10 tbe Current Index, "The Note Holder will then
round the resull of this addilion to the nearest onc-gighth of one pereentage peint (£.125%). Subject o the limits stated in
Scction 4(D) below, this rounded amount will be my new interest rate until the next Zannge Date,

The Note Holder will then determine the amount of the monthly payment that wovl! be sufficient to repay the unpaid
principal that [ am cxpected to owe at the Change Date in full on the Maturity Date at my now interest rate in substantially
cqual paymenls. The result of this calculation will be the new amount of my monthily payrmcn)

(D) Limits on Interest Rate Chanpes

The interest rate T am required to pay at the first Change Date wiil not be greater than 7.625 % or

less tin 3.625 %. Therealter, my adjustable interest rite will never be incrcased or decreased an any 3,4

single Change Date by more than
TWO

percentage poini(s) ( 2.000 %) from the re of i uuuu,t | bave been paying for the preceding 12 montlis. My ulluc.sl
rate will never be greater than 11.625 %, which is called the "Maximum Rawe",

{E) Effective Dute of Changes

My new interest rute will become elfective on each Change Date, 1 will pay the amouat of my new monihly payment
beginning on the first monthly payment duate after the Change Date umtil the amount of my monthly puyment changes
again,

(F) Notice of Chanpes

The Note Holder will deliver or mail to me a natice of any changes in my adjustnble interest rae and the amount of
my monthly payment before the effective date of any change, The notice will include information required by law (o be
given me and also the title and telephone number of a person who will answer any question 1 may have regoarding the
nolice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower’s opion to convert from an adjustable interest rate with interest rate Hmits to a
fixed interest rate, ns follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A} Option to Convert to Fixed Rate

T have a Conversion Option that T can exercise unless 1 am in default or this Scction S(A) will not permit me o do so.
The "Conversion Option” is my aplion 1o convert the interest rate 1 am required o pay by this Note from an adjustable
ruie with interest rate limits to the fixed rate calewlsted under Section S(B) below,

MULTISTATE CONVERTIBLE ADJUBTADLE RATE RIDER- Single Family-1 Year Troasury Index-

Pago 1 ot 2
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The conversion can UILJHN[[IQH EHE lthl AJ‘NH(@’QtQﬂlg lllXtu'iu(! beginning en the first

Change Dote and ending on the fifth Change Date. Bach dute on which my adjustable interest rite can convert (o 1the new
T rae is endied the "Conversion Date”

I 1 want 1o exercise the Conversion Option, b muast Gest meet cooain conditdons, Those conditions aroe that; (i) 1 imast
give the Note Holder notice that T want to do so; (i) on the Conversion Date, T st not be in defauhl weder the Nole or
the Security Insteument; (i) by o due specified by the Note Tolder, 1 must poy the Note Holder o conversion feo of LLS,
b3 250,00 cargd (v) T omust sign and give the Note Holder any docaments the Note [Holder requires o
elfeet the conversion.

(B Caleudation of Fixed Rate

My new, lxed interest rale witl be equal 10 the ifedernd National Mortgage Assacintion’s required net yield ns of o
date aied time of doy specified by the Noe Holider for () 1F the oviginal terny of this Now iy gremes thian 15 years, 3eyenr
fixedt re wortgeges cavered by applicable 60-duy mandatory delivery commionents, plus FIVE ETGHTIS
PLRCENT ¢ 0.625 %), rounded 1o the nearest one-ciglth 0f one percentige point
(0,825%), or (i) if the origingd term ol this Note is 15 years or Jess, TS-year fixed rne mortgnges covered by npplicable
O0-duy mandntory delivery commitments, plus
( %), rounded 1o the nearest one-cighth af vne percentage point (0.125%), 11 this required net yield ennnut be
determined becnnse the applicuble commitments are not availabie, the Note Holder will determine my interest sue by
using comparable information. My naw rate caleuluted under this Section () will not be greater thun the Maximum Ruue
stuted in Section 4£D) nbove,

(C) New Prynient Amount and Effective Date

If I choose to exercise the Conversion Option, the Note Halder will determine the wimount of the manthly payment
that would be suflicierno repay the unpaid principal T am expecied 10 owe on the Conversion Do in full on the Manturity
Date ol my new lixeadriecest mite in substantinlly equal payments, ‘The result of this ealeulation will be the new anount of
my monthly payment. Segianing with my first monthly payment alter the Conversion Date, 1 will pay the new amount as
my monthly payment until Ge vViatarity Date.

C. TRANSFER OF THE PROVERTY OR A BENEFICIAL INTUREST IN BORROWER

1. Until Borrower exercisza the Conversion Optian under the conditions steted in Section 13 of this Adjusiable Rate
Rider, Uniform Covenant 17 ol the Secur v tastrument is mnended w read as follows:

Trunsfer of the Praperty or a Benefelitd Interest in Boreower, 1 ull or nny part of the Property of any inlerest in
it is sold or transferred (or i @ benelicial inwresuan Barrower is sold or teanslereed and Borrower is nol o nataral person)
without Lender's prior written consent, Lender nmy, al its option, require immedinte puyment in full of all sums secured
by this Sceurity Instrument. However, this oplicn shall not be exercised by Lender it exercise is prohibited by federal law
as of the date of this Security Instrument. Lender also shall not exercise this option if: () Dorrower causes 1o be submitted
to Lender information required by Lender 1o evaluaeshe intended translerce as if & new loan were being made (o the
ransferce; and (b) Lender reasonably determines that Lendee's securily will not be impaired by the loun assumption and
that the risk of & breach of any covenant or agreement in this Security Instnnnent is acceplabile o Lender.

To the extent permitied by applicuble law, Lender may-<hezge a rensonable fee as n condilion to Lender's consent to
ke loun assumplion. Lender also may require the transferce 1o sizp an nssumption agreement that is acceplable 1o Lender
and that obligates the transferee o keep all the promises and agrecmeats made in the Note and in this Security Instrument,
Rorrower will continue to be obligated under the idote and this Scearity Instrument unless Lender relenses Barrower in
writing.

Il Lender excrcises the option 1o require immediate payment inZall, Lender shall give Borrower notice of
acceleration. The naotice shall provide a period of nt less than 30 days feow ae date the noliee is delivered or nwiled
within which Borrower must pay all sums secured by this Security Instrument, If Borrower fails to pay these sums prior o
the expiration of this period, Lender may invoke any remedics permitted by this SZeasity Instrument without further notice
or demand on Borrower

2. It Borrower exercises the Conversion Option under the conditions smted 0 Scetion 13 of this Adjustable Rale
Rider, the amendment to Uniform Covenant F7 of the Securily Instriiment contained in Scetion C t above shall then coase
10 be in effect, and wthe provisions of Uniform Covenamt 17 of the Sceurity Instrument shatl instead be in elfect, ns follows:

Transfer of the Property or a Beneficial Interest in Borrower, [ all or any part of e Property or any interest in
it is sold or wansferred (or il a beneficiul interest in Borrower is sold or wansferred und Borrowsr is/ nat o sataral person)
without Lender's prior wrillen conseal, Lender may, at its option, require immediate payment in fulVofall sums secured
by this Sceurity Instrument. However, this option shall not be exercised by Lender if exercise is prohioicd by federal law -
as of the datc of this Sccurity Instrument, :

Il Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall privide o period -
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alisums secured -
by this Security Instrument. If Borrower fails to pay these sums prior o the expiration of this period, Lender may invoke
any remedies permilied by this Security Instrument without further notice or demand on Borrower.,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Adjustable Rale
Rider.

BCV\/\M ,Q . WMVI glsl M(:jczu) (Seal)

BARRY J MANW ‘\} -Rorrower -Borrower

(Scal) (Scal)

Borrower -Borrower
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