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CIHIS MORTGAGE {"Security tnstrozaent”) is given on AUGUST 31, 1994 . The mortgngor is

VALERY R, HILL, MARRIFD TO LYMETUE HITLL

("Borrower™. This Security fustrument is given to )
JOSEPH I. ALDEGUER & ASSQC. INC.. DOA THE MORTGAGE EXCHANGE

ILLINOIS CORPORATION '

which Is organized ind existing umlcrthc lawws of THE STRTT OF TLLINOIS , tnd whose
aldress iy <t 5. MATN ST, LOMBARD, [LLINOLS GOL40-1009
¢"Lender"), Borrower owes Lender the prineipal sum of
ONE HUMDRED FOUR THOUSAND FOUR HONDRED AND 00100
This debt is evideneed by Borrower's note dated the same dute as this Secar a'v lzmrumcm( Nuie"), wlmh pr(wulu for
SHOTEMBER 01, L0l
monthly payments, wiils the fall debe, 1ot paid carlivr, due and payable on i
This Security fnstriment seeures (o Lender: ) the repayment of the debt evidenced by the Note, with interest, und all |uluwnl\
extensions and moditfientions of the Notey (1) the payment of all other sums, with interest wdvameed ander parigeaph 7 (o
protect the seeurity of this Security [nsteunient; and (¢) the performance of Borrower's covenrols mmt agreements under this
Seeurity trstewment wd the Note, For this purpose, Borrower duoes Ium.hy martguge, grmt and Convey e Lender the followlng
described propecty located in COOK County, {lfinois:

PARCEL NUMBER: 16-06-107-034 16-06-107-0406
THE WEST 36,92 FEET (BXCEPT THE NORTH S6.40 FEET THEREOF) OF LOT 13
AND THE WEST 36,92 PEET OF THE NORTH 11.3% FEET OF LOT 14, ALSD
THE SOUTH 8.33 PEET OF 'THE NORTH 75,94 FEUT (EXCEPT THE WEST 128 FREET
THEREOF) OF SAID LOT 13, ALL IN HARLEM AVENUE RESUBDIVISION OF LOT 23
IN BLOCK 4, LOT 13 IN BLOCK 5 IN MILLS AND SONS' HARLEM AND NORTH
AVENUE SUBDIVISION IN THE NCRTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION
&, TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE 'THIRD PRINCIPAL MHERIDIAN,
IN COOK COUNTY, TLLINOTS.

which las the nddress of 1491 N HARLEM #HA, OAK PARK [Street, Cityl

Nlinois 60102 (2ip Codel ("Praperty Addiess™); ./
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Lender's address stated herein or any other ahdress Lender designates by mnice (o Hurrower, Any notice prowided for i tis
Security Tnsteament shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph.

15, Governdng  Linvy Severabtilty, This Secority Instrument stadl be poverned by federa) i and the I of the
jurisdiction in which the Property is located. b the event that any provision or clause of this Security Instrument ar the Note
conllicts with applicable Fwy, such contlict shall not ublect other provisions ot this Security istrument or the Note swhich can be
given elfect without the contlicting provision. To this end the provisions of this Secority Instrument and the Note are declared
to he severithle,

16, Boreewer's Copy, Borrower shall be given one confurmed copy of the Note and of this Sceurity Tnstrument,

17. Trausler of the Property or o Henelicial Interest in Borrower. 10 all or any part ol the Praperty or oy interest i it
is sold or transterred (or i a henelicial interest in Borrower is sold or imnsferred wid Borrawer is not s natarM person) without
Lender's prior written consent, Lender amy, at its option, require immedige payment in full of all sums secured by this
Security Insteument, However, this option shall not be exercised by Lender i exercise is prohiblted by federal faw as of the date
ol this Security Instrament.

I Lender exerciaes this option, Lender shall give Borrower netice ol aceeleration, The notice shall provide o pesiod of nog
bess than 30 days Frope the date the notice is defivered ar nmiled within which Borrower must iy all sums seeured by this
Security Tustrament, TEAGrrawer Fails to pay these sums prior o the expiration of this period, Leader may invoke uny remedies
perttiitted by chis Securiy dnstrmment without faether notice or densand on Borrower,

18, Borrower's Rlgn/ 1y Reinstaie. 1§ Borrower meets certnin conditions, Borrower shall have the riglt to have
enforcement of this Security Teatnznent discontinued at any time prior o the earlier of: (@) 5 days (or such olher period as
applicable law iy specify Tor reiastatement) before sale ol (he Property pursunnt (o any power of sale contained in this
Security lustrument; or (b entey of a jwigment enforcing this Seeurity Tistrument, Those conditions are thit Borrower: (1) pays
Lender all sums which then would be dGueander tiis Seeurity Tastoament amnd the Note as i po seeelerstion had ocenrred; (b)
cures auy delaull of any other covenants or sgreenents; (©) pays wll expenses incurred in enforeing this Sceurity Instrument,
inchuding, but not limited 1o, reasomahle atormys fees; and () takes swch action as Lender may reasonably require to assre
tliat the lien of this Security Instrument, Lender'siehs in the Froperty and Borrower's obligation to piy the sums secured by
this: Seeurity lustrument shall continge unchangedEoaon reinstitement by Borrawer, this Security Instrument ol (he
obligations secured hereby shall remigin fully efTective as if peoaeceleration had occurred, However, this vight to einstite shall
ot spply in e case o aceeleration under paragraph 17,

19, Sale of Note; Change of Loan Servicer, The Note o0 & partial interest in ihe Note (together with thiy Security
Instrument) may be sold one ar more times without prioe notice toadormwer, A sale inay result in g chiamge in the entity (known
as the "Loan Servieer™) tht collects monthly payaents due under the'Nedeand this Security Instrament, “There nlso may be one
or muge changes of the Loau Seevicer utrelated to o sade of the Note, 1 e is a change ol the Loan Servicer, Borrmwer will be
given written notice of the change in aceordance with paragraph L above and aepticable lnw. The notice will stae the name ad
address o the oew Loan Servicer and the address o which payments should be mede, The nodee witl alsa comtain any other
information required by applicable law.

20. Hozardous Substances, Borrower shall aor canse or permil the presenee, sse/disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall oot do, nor wllow wnyare ¢ise to do, aaything affecting the
Property that is in violation of any Bovicommental Law, The preceding two sentences shatl wotapply to the presence, use, or
storge on the Property of stiall quantities of Hazardous Substances that are geerally recognfzzal w be appropriate @ normial
residentinl uses and o maintenance of the Peoperty.

Borrower shall promptly give Lender weitten otee of any investigation, claim, demand, lawsyd or other action by any
governmental or regulatory ageney or privite party involving the Property and any Hazardous Substance or Environmentad Law
of which Borrower has actual knowledge, 11 Borrower letens, or is notified hy any governmental or regulitecy authority, thit
any retioval or other remediaiion of ay Hazardous Substance atfecting the Property is necessary, Borrower shall promptly ke
all necessary renedial actions in accordance with Environmental Law,

As used in this parageaph 20, "Huzardous Substanees” are those suhstnees detined as oxic or hueardous substiaees by
Environmental Law wisd the {ollowing substances:  gasoling, kerosene, other fammable or toxic petroleum produets, toxic
pesticides and lerhicides, volatile solvents, materinls containing asbestos or formaldehyde, and mdionctive materinls, As used in
this paragraph 20, "Unviconmental Law" means Tederal laws and Jaws of the jurisdiction where the Property is Tocated that
relake to health, safety or environmental proteetion,

NON-UNIFORM COVENANTS. Borrower uskl Leuder further covenait und agree as follows:
21, Accelerntion; Remedies, Lender shall glve notlee to Boreower prior 1o necelerntion following Borrower's breach
of any covenant or agreement in this Securlty Tnstrument (but not prior to aceeleration under parugraph 17 unless
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ehtain coverage substantinlly cquivatent o the mortgage insuranee previously in ellect, ar o cost substantally cquivadent o the
cost o Borrower ol the morggge insurance: previously i effeer, from am slernate nustgage insweer approved by Lender, 1t
sihstantially equivatent murtgage insurance coverage is mocavailable, Borrower stidl gy to Lender cach month a sws equal (o
ne-twebfth of the yearly mortgage insurance premim being puid by Borrower when the insuranee coverage Inpsed or ceasedl (o
he i effeet, Lender will aceept, use and retain these paymens as o loss reserve in liew of minstgage insurance, Loss reserve
paytients niy oo fonger be reyaired, at the option ol Lemder, iF mortgage insurance coverage (in the smount and for the period
tatt Lender requires) provided by e nsurer approvad by Lender again becomes available und is obtained. Borrower shall poy
the premivme requited to mainain morigage inswranee in effeet, or to provide o toss reseeve, undil the requirement for morigage
insurance ends in accordance with any written agreenient between Borrower and Lender or applicable law,

9, Inspeetion, Lender or its agent miy make reasonable entries upon und inspections of e Property. Lender shall give
Borrower notice at the time of or prioy 1o an inspection specitying reasomble cause for the inspection,

10, Condenuintion. The proceeds of any award or claiim for damages, direet or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyanee in lieu of condemmation, are hereby assigoed and
shall be paid o Lemwter,

B (e event vt tonl taking of the Property, e proceeds shall be applicd ta the sums seeared by this Security Distrument,
whether or not e G, with any exeess paid o Borrower, [ the event of i partinl wking of the Property s whieh the fiir
mairket vatlue of the Prejry immediately betore the taking is equal (o or greater than the amount of the sums secured by this
Security Instrument imrashizely beture the tking, unless Borrower il Lender otherwise agree in writing, the sums secured by
this Seewtity lustrunent shatd Seeseduced by the anount of the proceeds multiphied by the following fraction: (4) the tetal
amount of the sums seeured inpaerdately before (e king, divided by () the fair market vidue of the Praperty immedintely
helore the taking. Any bitance simll bepaid to Borrower. In the evetit of @ partil taking of the Property in which the tair
ntarket vilue of te Property immedinely Beiore e taking s less tha the amount of the sus seeured immedingely befre the
taking, unless Borrower and Lender otherwise gree in writing or unless applicable liw atherwise pravides, the proceeds shall
be applied to the sums sectired by this Security Lugtrument whether or not the sums are then due,

It the Property is abandoned by Borrower, arifeafter notice by Lender w Borrower that the condemnor olfers to make an
award or setle 3 claim for damages, Borrower fuleac respond 1o Lender within 30 days after the dae the notice is given,
Lender is authorized (o colleet and apply the proceeds, at its ontion, cither (o restoration or tepaic of the Property or o the sums
secured by this Security Instrument, whether or not then du,

Unless Lender and Borrower otherwise agree in writing, ony application of proceeds @ principal shall not exiend or
pastputie the due date of the momhly prynents seferred o io parmgaashs L and 2 or change te amount of such paymenis.

i1, Borrower Not Released; Forbenrance By Lender Not o Yvabier, Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted y wender (© any suecessor in interest of Borrower shall
not operate 1o release the lability of the original Borrower or Borrower's suceessars in jnterest, Lender shall not be sequired o
commence proceedings against any successor in interest or refuse o extend e Ko payment or atherwise modity amortization
of the sums secured by this Security lustrument by reason of any densnid madeby the originil Boriower or Borrower's
successors ininterest, Any forbearance by Lender in exereising any right or remedy sim!i not be o waiver of or preclude the
exercise of any right or remedy,

12, Suceessors nnd Assigns Bound; Joint and Several Linbility; Co-slgners, Ths “wovenants and agreements of (his
Sceurity fustrument shall bind and benefit the successors and assigns of Lender and Borrower, sabject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borroweraba co-signs this Security
lastrument but does not execute the Note: (1) is co-sighing this Seeurity Instrument oaly to mortgass, grant and convey tiat
Borrower's interest in the Property under the terms of this Security lustrament; (b) i not personally aoligated o pay the sums
secured by this Security [nstrument; and (¢) agrees that Lender and any other Borrower may agree to extend, wodify, forbear or
ke any accommadations with regard to the wrns of this Security Distrumens or the Note without that Borrower’s eonsent,

13. Loan Charges, If the loan secured hy this Security Tastrumient is subject to a law which sets maxinum loan charges,
and that L is finally interpreted so that the interest or other loan churges collected ar to be collected in connection witl the
loan exeeed the permitted limits, then: (o) any such lonn charge stall be reduced by the amount necessary to reduce the charge
to the permitted limit; and () any sums aleeady eollected from Borrower which excewded permitted limits will be refuided to
Borrower. Lender may choose o make this refund by reducing the principal owed under the Note or by nking o direct
payment to Borrower, 1 s refund reduces principal, the reduction: will be treited as apartisl prepaynsent without any
prepaynient charge under tie Note,

14, Notlees, Any notice to Borrower pravided for in this Security Enstrument shall be given by delivering it or by nuiling
it by Tirst class il unless applicuble luw requires use of another method, The notice shatl be directed to the Property Address
or any ather address Borrower designates by natice w0 Lender, Auy notice to Lender shall be given by first class mail to

Form 3014 9/90
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this Secutity Tastument, Lender niy give Borsower o notice identilying the Bew, Borrower shall satdsiy the Ben o take ong or
more ol the actions set oty ghove within (G days of the piving of notice.

S Hzaed o Property Insueanee, Borower shall keep the improvenents sow existiog or herealter erected on the
Property insured against loss by fire, tazagds inchuded within e e "estenced covernge™ il any other hazards, incliding
Hoads or Hooding, tor which Lender requires insurance, This insurinee shodl be nmintained in the umoants sad for the periods
it Lender requires. The insuranee carrier providiag che insurance shidl be chasen by Hoower subject to Lender's approva
which shall not be unreisonably withheld. I Borrower fails to maimain coverage deseribed above, Lender may, at Londer's
option, vhtin coverage o proet Lender's rights i the Peaperty inaccordance with parngraph 7.,

Al insuranee poficies amd renewals shafl be aeceptable to Lender wod shall include o standard mostgage elavse, Lender
sholl have the right o fold the poficies utd renewals, W beader requires, Borrower shall prompily give o Lemder all receipts of
ptieh premigms and resewal notices, T the event of loss, Borrawer shall give prompt notiee to the insurinee carrder id Lender,
Lender nity mitke preoat o loss 1 not made promptly by Borsimwver,

Unless Letider and Borrower otherwise agree inwriting, insuzance proceeds shald be applied to restoration or sepaic of the
Property dimaged 1t restoration or sepair is ceonomieally feasible and Lender's seeurity Is not lessened. 17 the restoration or
repaidr is not economicatly Teasible or Lender's security would be lessened, the insursnce proceeds shilt be applicd o the sums
secured By this Secuity Dstrument, whether o ot then due, with any excess puid to Borrower, 1 Horsawer abasdens the
Property, or dues not aeawer within 30 days a notice from Lender that the insurance enrrier s olfered o seitde o claim, then
Lender may collect the insinuee proceeds, Lender may use the proceeds to cepaie ar restore the Property or @ puy sums
secured by this Sevurity Tosteuiers, whether or not ten due, The 30-day pericd will begin when the notice is given,

Unless Lender and Dorrowe atherwise agree in writing, any application of proceeds to pringipal shall not extend or
postponie the due dute o the monthly parments referred to in pargraphs b oand 2 or change the amount of the puyments. 1f
wiler paragraph 21 the Property is acquirsl by Lender, Borrower's right to any insuraee policies and proveeds resulting from
damage to the Property pring (o the acquisition shil) pass o Lender to the extent of the sums secured by this Security Tnstrament
intiedintely prior to tie acquisition,

6. Occupuney, Preservation, Maintenance it Erotection of the Progerty; Borvower's Loan Application; Leascholds,
Botrower shall veeupy, establish, and use the Propertyzs-Rorrower's principal residence within sisty days afier the exeeution of
this Security strument and shall continue w oeeupy the Froperty us Borrower's prineipd restdence for at least one yenr afler
the date of vecupancy, unless Lender othenwise agrees nwiting, which corsent shall wot be unreasonubly witheld, or uniess
extenuating circumstances exist which are beyond Borrower'scoatrof, Borrower shill ot destroy, damage or impalr he
Property, allow the Property (o deteriorate, or commil waste on2be roperty. Borrower shall be in defanle iU any forfeitore
action or proceeding, whether eivil or erimdnal, is hegan Gt in Lender puod fith judgiment could result in forfeilre of the
Property or otherwise materially inpair the lien created by this Secarity instzament or Lender’s security interest, Borrawer iy
eure such a default and reinstate, s provided in paragrapli 18, by causiag the 220 or proceeding 10 be dismissed with u ruling
W, in Lender's good faith determintion, preclwdes forfeire of the Borrower’s interest in the Property or other material
tmpaimient of the livn ereied by (his Security Instrument or Lender's security iterest, Borrower shall also be in defuult if
Burrower, during the toan application process, gave materially faise or inaccurate informedon or statements to Lender (or failed
w provide Lender with any material information) in conpection with the Toan evidenced by the Note, including, but not Hmited
o, represemations concerning Borrower's veeupaney of the Property us o principal residence 1t this Security Insteument is on a
leaschold, Borzower shall comply with all the provisions ol the lease. 11 Borrower acquires| fee Hitle o the Property, the
leasehold ane the fee title shall not merge unless Lender sgrees to the merger in writing,

7. Protection of Lender's Rights in the Property, 11 Borrower fuils o pecforn the covenats i spreements comained in
thix Security [nstrurient, or there is a legal proceeding that may siguificantly affect Lender's rights in e Property (such as o
proceeding in bankruptey, probate, for condemuation or forteiture or o enforee laws or regulitions), then Lender may do and
pay for whatever is necessary (o protect the value of the Property and Lender's rights in the Property, Lender’s getions may
include paying any sums seeured by a lien which has priority over this Seeurity Instrument, appearing in court, puying
reasonable attorneys’ fees und entering on the Property to make repairs, Although Lender may take acdon umler this parmgraph
7, Lender does not have W do so.

Any amounts disbursed by Lender under (his paragraph 7 shall become additionad debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate andd shail be payable, with interest, upon notice from Lender to Borrower reyquesting
payment,

8. Mortgage Insurance, [f Lender required morgage insurance s a condition of meking the loan secured by this Security
Instruntent, Borrower shall pay the premiums required o maintain the mortgage insurance in effect, It, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be in effect, Borrower shull pay the premiums required to
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TOOUTHER WEFTEA she improvements now ur hereatier evected on the property, nnd wll casemems, appurtensiges, and
Pintures now o fiereafter s pait of e property, Al eplacements nod additions shsl wlso be covered by this Secanity
Instriuent, AL of the foregoing i referred o in tis Secaeity Insteument as the "Propenty.”

BORROWER COVENANTS that Borrower is fwwiully scised of the estiie herehy canveyed and bas the vight i morgage,
prant amd convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrnts
atid will defend generutly the tide @ the Property agaiust all claims amd demands, subject i iy encumbrances of recond,

THIS SECURITY INSTRUMENT vombines anilon covenams for mutional use sod nos-uniforn covengnts with Hmied
vartations by juristiction w constitute w uniform security insteument covering real property.

UNIFORM COVENANTS, Burtower aud Lemder covennnt wid ngeee as follows:

I Puyment of Principal and Interest; Prepayment and Late Charges, Bocrower shall prosoptly pay when due the
principal of and inerest on tie debt evidenced by the Note asd any prepayment nnd fate cliseges due ander the Nole.

2, Funds Tor Taxes wnd dnsurance. Subject to applicable Taw o o o writlen siiver by Lender, Borrower shal) pay 0
Fender o the diy monthly payiients are due wndee te Note, adl e Note is pabd in full, aosam ("Fands”s Tors (1) yearly tixes
A axsexstments which oy adain prioeity vver this Seeuriey Tostranent as a len on dhe Property; () yearly teaschold payments
or ground rests ou e Property, iy (©) yearly bazard or property insweanee preminms; (d) yearly Hood insunnce preminms,
i any; (e} yearly muteage insarance preminms, iy and (0 any sums payaile by Bogrower to Lemder, in aceordance with
the provisions of pargaphc, in livw of the payment of mortgage inswrance prentivms, These Slems nre cilled "Escrow lems,”
Leader iy, moany tine, <oticst and Bold Funds i an st ot to exeeed the maximum amount - feader for o federally
relsted artgiee Joan iy reguicefor Borrower's eserow aecount wider the federal Reu) Bstnte Settlentent Procedures Act of
(974 ax amended from thme o tine 12 U8.CL Section 2601 ef seq. CRESPA", unless another Taw that applies (o the Funds
sets i lesser smount, (5o, Lender maveat any time, colleet and hold Funds e an amount mot ta exceed the lesser mmount,
Lender may estintte the amount of Pzl 2te on the basis of custent dit and reasooable estimates of expeticlitutes of futire
fserow Hems or otherwise inaceordance with spplicable i,

The Fands shall be held inoan instituton whose deposits are insueed by » Jedern) ageiicy, instrumentalily, or entlty
tineluding Lender, it Cetder b sugh an instintiordecin any Vederal fonwe Lo Bk, Lender shall apply the Tands o pay the
Eserow ftems. Lender may aot chiarge Borrower Tor hoeldig and applying the Tunds, anvwdly aaudyzig the escrow neconnt, or
verifying the liscrow ltems, unless Lender piys Dorrowe ! inerest on the: Fands aod applicable I permiits Lender o make sich
a charge, However, Lender may teguire Horrower o pry o Goe-tme charge Tor an independent real estate tax reporting service
used by Lender i wonpection with this loan, uoless applicabie law provides ofierwise, Unless un agreement is made or
applivable Ly sequices interest 10 be paid, Lender shall notbe recprired o pay Borrower any inferest or carnings on the Funds,
Roerower wind Lender niay agree i seriting, however, that interese sbaal e paid on e Funds, Lender shill give 1o Borrower,
without charge, an wsnnual accounting of the Fands, showing credits wivi debits w the Fands and the purpose for which each
debit 1o the Funds was made. The Punds nre pledged as sdditional secnrity-ar flLsams seeured by this Seeurity Tnstrunent,

[ e Funds Beld by Lender exeeed the amounts pernitted (o be ehd by dophicable v, Leader shali secoum o Borrower
for the vxeess Bunds in accordmee with the requirements of applicable dasv, 1 thedsant of e Fuds held by Leuder woany
fime i not suffivient @ pay de Bserow lems when due, Lemder may so notity Borroweriaaveiting, amd, b sucly case Borrower
shall pay to Lender the wmount teeessary o make up e deficlency. Boreower shall ware e the dediciency i no more than
twelve monthly payments, at Lender's sole diseretion,

Upon payment in Tulb of gl sws seeured by this Seeurity Instument, Lender shidl promyidy refund o Borrower any
Furids held by Lender. 1, under paragraph 21, Lewder shall neguire or sett te Prapenty, Lesder, jries f5 the aequisition or safe
of the Property, shall apply any Funds held by Lender ot the time of wequisitdon or side as a credit agaiost the sums securerd by
this Secwrity fustrament.

3, Appliction of Payments. Usiless applicable hiw provides othenise, alt payments received by Lendéeonder paragraphs
Pand 2 shiadl be applied: Tirst, to any prepayatent chirges due under e Notes seeond, 10 amounts payable under prrugraph 2
third, to interest due; fourth, o peincipal due; and st o aay Trte charges due wnder the Note,

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fies and impositions aitributatdle o the Property
wiich way actain priority over this Secority fnstrument, wnd leasehald payseats or ground sems, if any, Barrower shall poy
(iese obligations i the nacser provided i paragraph 2, o i noe paid in hat manee, Bossawer shall pay thenr on e direaly
o he person owed payment. Borsower shall pramgly furnish 1o Lender a1l potices of aownts w e paid under this paragraph,
[F Borrower makes these payinents dicectly, Borrower stindt promptly furnish o Lendee receipts evidencing the payments,

Bartower shall promply discharge any lien which fus priority ever this Securily Instruoment unless Borrower: (n) ugrees in
writing o the payment of the obligation seeured by the len i w manner acceptabie o Lender; (h) contests in good aith the len
by, or detends aguinst caforcement of the Hen i, legal procecdings which in the Lendet's opinion operate 10 prevent (he
enfurcement of the liew, or () seeures fram the holder of the Hen an agreement sitisfactory (o Lender subordinming the lien to
fds Seviedty lustsient, W Lender deterntities Bt any part of the Property 1s subject o n lien which may adtain priority over
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applicable Jnw provides othersbse), The notive shald speefys (n) (e defimutty () (e wetlon vegulved te cure the defwoly
(e} i thidey, nat Tess thaae MY days fram the dafe the notlee b bven 1o Borvower, Dy slidedy (e defualt st e caredy and
() thd Fallure to care the defaadt on or before the date spectlied bn the notice may vesult i neeeleration of 1he sums
secured by this Security Instrument, foreclosure by Judicial proceeding und sule of the Property. The notice shull further
inform Borrower of the right 1o relnstate alter acceleration and the right to assert in the foreclosure proceeding the
non-existence of u default or any other defense of Borrower to acceleration and foreclosure, IF the default is not cured on
or hefore the date specified in the notive, Lender, at Its option, may require Immediste payment in full of all sums
secured by this Security Instrument without further demand and mny foreclose thls Security Instrument by Judicinl
praceeding, Lender shall be entitled to collect all expenses incurred in pursulng the vemedies provided n this paeagraph
21, ineluding, but not Hwited to, veasouable attorneys® fees and costs of title evidence,

22, Release. Upon payment of ail sunis secured by (his Seeurity fustrument, Lender shall eelease this Seeurdty Instrunen
withaut chrge to Borrower,  Borrower shidl pay any recordation Costs,

23, Waiver of Homestend, Borrower waives all eight of homestend exemption in the Property,

24. Riders to this Hecarity Instrument, I one or more riders are exceuted by Borrower and recorded together with this
Security Instrument, the coverants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenams and agreements of this Security Instrument as if the rider(s) were a part of this Seeurity Instrument,

[Check applicable box(es)]
(] Adljustable Rite Rides Ej Condominium Rider [ s uily Rider
Graduated Payment Rider |__.h.‘ Planned Unit Devetopment Rider | Riweekly Payment Rider
[X ] Balloon Rider lzﬁ‘, Rate Improvement Rider Second Home Rider
(1v.A. Rider L Cthier(s) [specity]

BY SIGNING BELOW, Borrawer aceepts nied agrees to tiearins and covenams contained in this Security Instrument and
in any ricer(s) executed by Borrower and recorded witl i,

Withesses: f \;OL;»'] {f ICJ7 ) ’ (Seal)

4 VALERY R. HILL Horrower

/ @/moﬁb ﬁ/ //L (Seal)

LYARTTE HILL Borrower

ol e e e (S0

Horpwer

Jupcower

* POROCTHE SOLE PURPOSE OF WAIVING HONI""ELM) \})
County ss; G,(Da -

STATE 1. ‘l y
, lQLM d @:‘QD , it Notary Public in and for said ummJqu state do hereby L.L'Tl“y
\/(LQ.Q/\,d fe L/g( Ow\(o [LJ, y*\,eﬁx . f‘!’?l -

,pursunnlly w0 me (o be the same |1Lr\tl!‘r) whise name(s Ié/ - |
suhseribed w the foreguing instroment, _@m@huun. e this day in person, ant ackaowledged thi e\
signed and defivered the spid instrument as AN free and voluntargiet, for the Uses &\d purpose }] é( 1y sel Iurlll.,.f
Given under my hand and ofticial seal, this .____-'73\ day of *{-’\-"S/l-*-'ﬂ f{ {

My Commission Expires: = CYLQVQ( LA )/)/) 000 C'thg

R e A Tl T LN
' "G

lfyl’nhllu

This Tustrizent wis prepared by D\ %ﬁplﬂ_%lii N MS r-ﬁALL L. ;
NOTARY PUBLIC. STATE OF ILLINOIS ©
oo pmears | NY COMMISSION EXPIRES 5726/ ? Form 3014 /00
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BALLOON RIDER LORH 0. 940 H65EY2

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this — 31ST (lay of AUGUST , 1094
ind iy incorpornted into and shadl be deesmed o amend ad supplement the Morgage, Deed of “Trost or Deed o
Secure Debt (the "Seeucity Tostrament™) uf the sume date given by the wnderstgned (e “Borroser™) o seeure the

Horrower's Nofe to
JOSEPH UL ALDRQUER & ASS0C, INC, DBA FHE MORTOAGE

WXCHANGE TLLINOIS CORPORATION

(the "Lendes" 5 of the sume dare and covering the property deseribed in the Security Instrument and located ni;

1441 M. HARLEM A,
OAK BPARR, LLLINOLS, 60302
| Property Address)

The interest rate stated 0 e Note is ealled the "Note Rate,” The date of the Note is called the "Note Dute,”
| understand the Lender may trzasfer the Note, Sccurity Instrument and this Rider. The Lender or anyane whe
takes the Note, the Security Instrun‘ent and this Rider by transfer and who is entitled to receive payments undes
the Note is called the "Nate Holder.”

ADDITIONAL COYENANTS, In addision to the covenants uil agreements ian the Secarity Instrument,
Borrower and Lender further covenant and agree 48 oilows (despite anything to the contrary contained in the
Security Instrument or the Note):

I, CONDITIONAL RIGHT TO REFINANCE

Al the Matueity Date of the Note and Seeurity Instrmers e "Mmuritgr Date"), I will he able 10 obiain a
new foan ("New Loan”) with aonew Maturity Date of SEYTEMBER 01, 2024 , and with an
interest rate equal (o the "New Note Rate® determined in necordancewith Section 3 below il all the conditions
provided in Sections 2 and § helow are met (the “Conditional Refinsucing Option”), [ those conditions ure not
met, | understand that the Note Holder is under to obligation to refingnes o7 modify the Note, or to extend the
Maturity Date, and that | will ave to repay the Nate fronn mty own resourcesornd a lender willing 10 lend me

the maney to repay the Note,

2. CONDITIONS TO OPTION

[F 1 want to exercise the Conditional Refinancing Option at maturity, certain conditians /st be et as of the
Maturity Date. These conditions are: (1) 1 must stifl e the owner and occupant of the piorerty subject to the
Security lnstrument (the "Property™); (2) L must be current in my monghly payments and caneat-iiave been more
than 30 days late on any of the 12 scheduled monthly payments immediaely preceding the Matarit-Date; (3) no
len against the Property (except for taxes aixd special assessments not yes due and payable) other i thit of the
Secutity Instrument may exist; (4) the New Note Rute cannot be more than § percentage points above the Note

Rate; and (5) T must make a written request w the Note Holder ns provided in Section 5 below, ‘T‘g
%
ey

3, CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest equal to the Feders! National Mortgage Association's
required net yield for 30-year fixed rate mortgages subject to a 60-duy mandatory delivery commitnent, plus

MULTISTATE BALLOON RIDER - Single Famity - Fannla Mas Unilorm Instrumens Form 3180 12/89
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one-half of one percentige poind (0.5%), rownded to the acarest ote-cighth of one percetitige point (0, 128%) (the
"New Note Rate"). The required net yiekd shall be the applicable net yield in effeet on the dute snd time of duy
thit the Note Holder receives notice of my electlon o exeteise the Conditiona] Rettmocing Option, If this
required net yicld is not aviilable, the Note Hobler will determine the New Note Rate by osing comparable
infornution,

4, CALCULATING THE NEW PAYMENT AMOUN'T

Provided the New Note Rate us eaendated To Section 3 aibove Is non grester than 8 pereentage points abeye
the Note Rate and all other conditions required in Section 2 above are satisted, the Note Holder will determibng
the amount of the mosthly paywent that will be sutficient to repay in Dl ) the unpabd prinelpal, plos (b
acerued SuOunpuid interest, plus @) nll othee sums 1 owill oswe widee the Note and Secarlty Tistrwment on the
Maturity Do (ussuming my monthiy payments then see cureent, us required under Seeton 2 above), over i
term ul the New Note ot the New Note Ride in cquad suonthly payments, The result of this eadenlation will be the
amonnt of my paw principad and intesest pryment evety month untl the New Note is tully pald.

S5 EXERCISING THE ZONDITIONAL REFINANCING OPTION

The Note Holder wiltworily me s least 60 catendar days it advanee of the Marity Date and advise me of
the principat, acerued but uneaisd interest, and all other sums | am expected o owe on e Muturity Date. “The
Nate Holder also will advisesiae shat | nay exercise the Conditional Retinaneing Option it the conditions in
Section 2 above are met, The Note Boider will provide my payment record informition, together with the name,
e and address of the person repressatine the Note Holler it | must ootily in order o exercise e Conditlonal
Retinancing Option, [F§ meet the comlitons of Section 2 above, T oy exercise the Comditional Refimneing
Option by notifying the Note Holder ne Lies/than 45 calendar days priov o the Matarity Date, “The Note Holder
witl caleulate (e fixed New Note Rate bised upon the Federsl National Mortgege Associntion’s applivable
pubdished required net yield in eftect onthe date zad tme of day notification is reeeived by the Note Holder awd
as cadeulated in Section 3 above, T will then have 30 catendar days o provide the Note Flelder with aceeptuble
proof of my eequired ownership, oceupaney agl propeszydien sttus, Betore the Maturity Dute the Note Holder
will advise e of the new interest rite (the New Note Riatey, new monthly pryment amount aed o dote, e and
place at which 1 must appenr to sign sny documents requiredaccomplete the required refinancing, 1 umlerstind
the Note Holder will ehirge me w $250.00 processing fee and the costs associsted with updating the title insurance
pulicy, if any.

BY SIGNING BELOW, Buorrower seeepts i agrees (o the terms und covenants contained in this Batloon

' L, R,

VALERY R, HILL -Horrewer

/
R (Seal)
~Hurrower

@D.8728 wava Pags 20t 2 Form 3180 1089
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