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CHEMICAL BANK N, A.
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MORTGAGE

THIS MORTOAGE 15 mads i 2nd day of SEPTEMBLR v 1994 , batween the Mortgago,
KEITH P, BOLEY AND JOAN_FOIFY, his wife ay Jotnt Tenants,

(herein "Borrower”), and the Mortgugos,
CHEMICAL BANK N, A,

, # corporation organized and
existing undec the laws of TRE UNITED STATES OF AMERICA , whoso address Iy
£/0 CHEMICAL FINANCTAL MANAGEMENT CORPORATION, P.O. BOX 93715, CLEVELAND OH 44101

(harein "T.ender”).

WHEREAS, Borrower is indebted to Lander in the principal suriof U.S. $20,561.00 . which indebisdnens Is
evidenced by Romrower's note dated SEPTEMBER 7 1994 and extensiony and rencwals therenf (herem
“Note"), providing for monthly tusallments of principal and interast, with e buluice of indebtedness, it not seoner puid), due and
payshloon SEPTEMBER ¢ 2009 '

TO SECURE to Lender the repayment of the indebisdneas evidenced by the Nute, with interest thareon; the payment of all
other sums, with interest thereon, advanced in sccardance herewith to protect the secoity of thiv Mortgage; and the parfermance
of the covenants and agroaments of Borrower herein contained, Burrower does hereb,'-fuzzwago, grant and convey (o Loendes the
following described property located in the County of CO0K , Stote of [llinois:

SEE EXHIBIT ‘A’ ATTACHED MERETQ AND MADE A PART HEREOF,
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["“ﬁwhichhuthcaddmuof 906 SQUTH MITCHELL ' ARLINGTON HEIGHTS .
- {Burest] [City!
linols £000% {7ip Codw| (herein "Prupesty Address’);
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COMMITMENT FOR TITLE INSURANCE NO.94002731

LEGAL DESCRIPTTION
LOT 12 IN MILDRED M. TOLAR'S RE-SUBDIVISION OF LOTS 57, 58, 59,
60, 62, 63 AND 64 IN R.A. CEPEK'S ARLINGTON HIGHLAND, A
SURDIVISION OF PARTS O SECTIONS 4 AND 9, TOWNSHIP 41 NORTH,
RANCE 11, EAST OF THE THTRD PRINCIPAL MERTBIAN, ACCORDING TO THE
PLAT OF SAIL MWILDRED M. TOLAR'S RESUBDIVISTON REGISTERED IN THE
OFFICE OF THE EEGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS ON
MAY 29, 1969, AS DOCUMENT NO. 2453933, TN COOK COUNTY, TLLINOTS,

PERMANENT INDEX NUMD&ER:  03-11-414%-022

Commonly known aa: 906 §, MITCHELI, ARLINGTON HEICHTS, IL

END OF SCHEDULE A,
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TOONTHRR with &l the improveinonts now or herealler eroctd on the proparty, awd all caseinents, righws, appurienances
and rents alt of which shal) be derned W be and remain a part of the propety covered by this Mortgage, and all of the foregoing,
together with said property (o the fcaschold ewlatc 1f this Mortgugo is on a lesrchulid) wo hereinufics referred to as the "Property.”

Borrower covenants that Horrower s lawfully seised of the estate horeby conveyed and has te ripht 1o montgage, grant and
convoy the Property, and that the Propery is unoncumberod, oxcept {or encumbsances of secord. Borrower covenanis dist
Burrower warrants and wili defend gonesally the ttle 1o tho Property against all claims and demaads, subject W encumbrances of
rocord.

UNTRPORM COVENANTS. Burrower and Londer coverianl mnid agroo as tollown:

§. Puyment of Priucipal and intevest. Borrowcr ahall promptly pay when due the princips) and histereat inidehtodness
svidenced by the Note and kate chargos as provided in the Note.

3. ¥unds for Tuxes und Insurance. Subject 1o upplicable law or u wrilen walver by Tender, Borrower shall pay i Tender
on the day monthly payments of principal and interost gre payshle under the Note, untll the Note ls puid i {ul), 9 sum (herein
"Funds”™) equul W one twelfi of the yearly taxes and amsommenty (inchutlng condominiuin et planned umt ddevelopment
asscssmants, Uf any) which may atwin priority over this Morgage and ground rents o the Propenty, i any, phas one-twellth of
yearly promium instaiiioants for hazied inyurunce, pluy one-twelfth of yearly premium ingisliments for morignge insurance, if any,
uit ux remsonahly estinabed initially and from tme 1o dme by Loader an the basia of assessments and bills and reasonable eatimates
thereof. Borrower shull ot 'ov obligated t make such payments of Funds o Lendes to the eatent that Borrower makos such
payments to the hokder of a prviz nortgage or doed of trust If such holder is an institutional leader.

1f Borrower pays Funda w-L2ndzr, the Funda shall be held in w instiution the deposits or sceounts of which arc insured or
guerantsed by a Federnl or sinto agzney.(tncluding Lemler if Lender iv such an inetiwiton). Lewster shadl apply the Pundy o pay
#8id taxes, dssesemanty, insurance premivms and ground rents. Fender may not charge for so holding and applying the Funils,
analyzing said account or verifying and camipiing siud assessmants and bills, unlesw [ endec pays Norrower interest on the Fondy
and applicabie law permits Lender to mako Such-a charge. Borrower and Lender may agree i witing a1 the time of execution of
thin Mortgage it intereat on the Funds shall be.nald to Horrower, and unless such agreement is smade or applicuble law requines
nuch intcrest W be patd, Lender shll not ho requires! t 3y Borrower any intorest or camings on the Funds, Lender shall give w
Rorruwer, without charge, an annual sccounting of the Punsie showing credits and debits 1o the Fands nnd the purpose for which
each debit to the Fundy was mado. The Funda aro ploded ac additional secueity for the sums securad by thin Motigage.

If the smount of the Fundx held by Lender, together with the Juture monthily instalimoenis of Funds payable prior to the duo
daler of Laxes, wascANICHl, NsutANCe premiums amnd ground seain, shimdl oxcocd the wnount reguired o pey st tuxes,
anszrenents, nmsnince premums and groumd rents ua ey full due, Juch oxcess shall be, ol Bormwer's option, etther prompily
ropid w Dorower or crediid W Borrower un monthly ingtalmeni 2wl 1 e wmount of the Punds hald by Lender shall
not be sufficient (v puy tmes, nsscasments, inarsnce premiuma and groutd reats o they {all due, Rorrower shatl pay o 1ender
any amount necessary o mako up the deficicncy in onp or more paymenis as-Tander muy seqito,

Upon payment I f{ull of all suma socured by this Morigage, Lender shall prompdy refund w Borrower any Funds held by
Londer. iV undar parugriph 17 hereol the Property (0 solid or the Fropaety by othoerwige wguired by fonder, Lender shall upply, no
later than immadiately prior to the sale of the Property or its acquisition by Lender, 2nv/ionds heid by Leader at the time of
application as & credit agaunst the sums secured by this Mortgags.

3. Application of Payments. Unloas applicable law provides otherwine, all payments reciived by Lender unider the Now
and paragraphs 1 and 2 hereof shall be applied by Lender fiest in gayment of amounts payihic w2 ander by Borrower under
pamgraph 2 hereof, then m interost payabie on the Note, and then to the principal of the Note.

4. Prior Mortguges und Deeds of Trust; Churges; Liens. Borrower shail perform wll of Borrowe:” g ohligations undor any
morigage, deed of (rust or other sccurtly agreement with g llen which has priodty over this Mongage, ‘wiclnding Dorrower's
covenanty (o make payments when due. Borrower shall pay or cause (o be paid all taxes, assessmonts and othee a7 ges, fines and
impositions artributable to the Property which may atain a priority ovel this Mocigage. and leasehold payments or ground reas,

any.
$. Hurard Ingurance. Borrower shall keep the improvements uuw existing ur herealler ereciod on the Property insured

againet foss by fire, hazands included within e term “extended coverage”, and wich other huzords as Lender muy require and &0

such amounts und for such periods as Lender may require, Wb
The ingurance cirrier providing the insurance shall be chosen by Horrowar subject to spproval by Lender; provided, thit suth)

approval shall not be unroasonably withhald, Al ingurance policiet and renev-ala thoreof shall bo in a form accoptable o Len

and shall include a standard mortgage clause in favor of and in a form scceptable to Lender. Londer ahall have the right to hody

the policies and renewals thereo!, subject to the lerins of any mortgage, dood of trust or other security agreciient with 4 tien wh -

has priorily over this Morigage. >
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In the evont of loss, Rocrower shall glve prompt nutice to the bwurance cacriar and Lander. Lendac may make proat of s it
fot mede promptly by Borrower.

1f the Property is abandoned by Borrower, or if Rorrower [atls 1o respond to Londer within 30 days from the duie notice ts
mailed by Lender 1o Borrower thal tie nsurance carrier offers w acitlo & claim for inmurence henefits, Lender i mrthorized (o
colioct sl mpply the tsuranco jroceeds at Lender's optun cither 10 rosoration or topair of the Property or to ths sums eecired
by this Motguge.

§. Prenervation und Muintanance of Property; Lessehoids; Condominiumy Pianned Unit Developments, Borrower
shall keep the Property In good repair und shall 1ot conyuit waste or permit knpalsment or detcrionttion of the Propesty and shall
comply with the provisions of any leasc If thin Morgage is on a leaschold. [T thin Mortgage is on a unif fn a comtominiym or a
planned unll davelopment, Burrower shall perform all of Borrower's obligaiions under the declaration or covenunts creating or
goveming the condominium or planned unit development, the by-laws and regulatons of the condominium ot plaaned uait
development, and constituent documents.

7. Protection of 1 ender's Security. 1 Domrower falls 1o perform e covenanus snd sgreementy conwdned in this
Mortgage, or if any action or procesding i commenced which materially affects Tender's intorest in the Propenty, then Lender, at
1ender's option, upon rofive to Burrower, may muke such sppearances, disburse such sums, including rensonable attorneys’ {oes,
and tako such action ni ty (cezssery o protect fondes’s interest, Jf Londer requirsd mortyayo iawance s a conditon of making
tha loan ascured by this Moryg s, Borrowey shall puy the premiums roquived to mainbits such insurance in effect umiil such time
ax the requircient for such inmurmpie erminates in accondance with Boirowse's and Lendar's writtan agreement or applicable
Inw.
Any amounts disburaed by Lender-gursumnt w this paragraph 7, with intereat thereon, at the Now rule, shall become
additional Indsbtedness of Borrower secures oy this Morlgage. Unleas Horrower und Lender agroe to other termis of payment.
guch amounts shall be payable upon notice from Lender © Rorrower roquesting payment thereol. Nothing contatned in this
paragraph 7 shall require Lendar (0 incur any expenss.or take any action hereunder.

8. Tngpection. 1.ender may make or cause 10 eip=ds ressonabla entriex upon and inapections of the Property, provided that
Londer shall give Borrower natice prior 10 any such inerauon specifying reasonuble causo therefor related o Lender's intorest in
the M'raperty.

9. Condemnation. 'Tho procoods of any awerd or clam for damages, direct of conseuential, @ connoction with any
condemnation of other taking of the Property, or part thoreaf, of {rf conveyunce ln bieu of condemnation, are herehy assigned and
shall be paid o Lender, subject o the tarms of any moriguge, deod of trust ar other socurity agreement with a llen which has
priority over thls Montgage.

10. Barrower Nut Ruleased; Forbearance By Lender Not a Walver - Ixtengion of the tme for payment or modification
of amortization of tho suma secured by this Morigage grantod by Fender .y succossor in interest of Burruwer shall not upemic
I releass, in uny manncr, the Liability of the orginal Borzower nnd Borrower's succesiors in indercst, Leader shall not be mquired
W commance procosdings againm such sucocsxor or rofuse 1o eatend time fur payealor othegwise modify mmortization of the
suma socured by this Morgage by teason of any demand made by the origlnal Borrewes and Borrower's yuccessors iy inlerest
Any forhoaranco by Tender in excicising any right or remedy hereunder, or otherwine altyrasd by applicabie law, shall not be a
waiver of or proclude the exerclee of any such right or remady.

11. Successors and Asvigns Bound; Joint and Several Liability; Co-signers. The  covemnts _und  agreoments  herein
contained shalt bind, and the rghts hemsander xhall inure to, the rospoctive succossois and ugsipns ol Lender and Borrower,
auhjoct 0 the provisions of paragraph 16 hereol ALl covenante and agreements of Borrower shait-or fvint aml sevesal. Any
Borrowar who co-ugny this Morlgage. but does not execate e Nots, (8} o co-signing thiy Morigage only 11 mortgngo, granl and
convey that Borrower'y intereat in the Property to Tender under the terms of this Mortgage, (b) is not peisonally linbie on the
Note o7 untter tus Mortgage, and () agreos that Lender and wny other Bontower hessunder inny ngron to oatond, saodify, furhcar,
or maks mny other accommodations whh regard W tho ternw of thiy Martgage or the Note without that Borrawer's consent and
withoul reltoaring that Bormower or madifying this Morignge as to that orrower's tnicreat iy the Propenty,

11. Notheo, Hxcopt for any notice required under applicable luw 10 b glvan in uncther manner, (a; any notles W Borrowes
provided for in this Morigage shull be given by delivesing it or by mmiling such notice by centticel ) addrossed 10 Borrower sl
the Property Address ar nt such othec address ax Burrower may designato by nouce 1o {ander as pruvided hesein, and (b) rmy
notice w Lender shall be given hy certfied mait to Lender's address stated herein or o such other addreas as Lender miry*

designate by notice to Borrowes as providod hereln. Any notice provided {or in this Mortgage shall he deemed o hivo hoen glven o

0 Borrower or Lender when given ln the manner designatad herean,

13, Governing Law; Neverabllity. ‘The stawo sndd local lawa applicable t thia Morigage shall be the laws of the juriediction 3

e
~J

R

in which tho Proparty is located. ‘The foregoing sentonce shall siot limit the applicability of I ‘acdaral law w this Morigage. In M
event that any provision or clause of this Mortguge or the Note conflicts with applicable law, such conflict shall not affect mhcrc
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provisiun of this Morigage or the Nots which can he given effect without the cunlliing provision, and 1 this end tho provisions
of thls Mortgage and the Nota iro declared tn be soverablo. As usod hecein, "costs”, "expenses” and “attorneya’ fees” inciude wll

sums to the exten? not prohibitod by applicable law or imited herein.
14. Borrawer's Copy. Borrower shall be fumishod a conformed copy of the Note and of thiy Mortguge at the time of

casculion ot after recoruaiion heroof.

18. Rehabilitution Lesn Agreement. Boirower shall ful{i! all of Lorrower's obligations under any home rehabilitndon,

improvement, repasr, o8 other lown agroement which Uortowes enters into with Lendee. Lender, ut Lender's optlon, may requtte
Horsower 10 execuin nnd deliver w Londer, in & forn accepiable o Landar, kn aswignment of nny rights, tlnims or defenses which
Uorrowar may have ngulust partes who supply labor, materials 0r sarvices In connection with improvemanty nuule 1o Ui
Property.
16, Trunsfer of the Property or & Beneflcial dnlerest in Borvower, 17 all or any part of the Propeesy of any intercat in i
Is a0ld or transferred (or if A bencficial intereat in Rorrawer Is solid or ranaferred And Bormower ia not a natural parson) withow
Lendur's prior writiza consent, Lender may, at its option, require fenmedinte pryrnont in full of all xuma aocured by this Morigaze.
Howovor, this (o sl aat ho onarcived by Lender if exarciss i prohibiind by toderal law ua of the date of tite Morgage

if Lendur excrelyoy (niy option, Leuder shalf glve Borrower notcs of aoceleration, The nutiee shall provite o perlord ol not
loas than 30 days from the die the notice ia dolivered or mailed within which Horrower must puy oll yumy wursd by it
Murigage. I Borrower faily topar these suma prior W the explration ol this persod. Lender may tnvokae any remedios permitted
hy this Morigage without further now< or demand on Borrower,

NON-UNIPORM COVUNAN (8 Dortower and Tender funher covenant aml agreo as followa:

17, Acevleration; Remedies. Except o provided tn paragraph (8 bersof, upun Borrower's brewch of auy covenant or
agreemont of Borrewer lu thix Mortgags, Filuding the covenants to pay when due uny suma secured by this Murtiage,
Lendar prior to acceleration shall give notice t Rurrawer an provided in paragraph 13 hereof specifying: (1) the hreachy
(2) the weton required to cure guch breach;, 4).a date, not less thun 10 duys fram the dute the potice is malied to
Borvower, by which such breach must be cured; xr (4) that Tailure to cure such breuch on or before the date apecified in
the notice may reault in acceleration of the sumx secur.d-ay this Mortgage, foreclosure by judicial rocesding, und sule of
the Property. The notice shall further inform Rorrawer of the right (o reiustate after acceleration and the sight 1o asaert in
the foreclonure proceeding the nonexistence of & defuult or iny other defense of Horrower tu uccelerstion and foreclodure.
If the breach is nut cured on o before the date spocified In tiirnotice, Lender, ut Lender's option, may declare all of the
sumn secared by thix Martgage to be immedintely dne and pavable without further demand and muy forecioss this
Moriguge by judicial pruceeding, Leuder ahall be entitled to cuizci in such proceeding all expenses of forwclosure,
including, but not limited o, reusonable atiorneys’ fecy and coats of docunivntary evidence, abstructs and title reports,

18. Borrowar’s Right to Reinstate, Notwithsmanding Lender's accelersdan of the sums secured by this Morigege due
Borrowta's breach, Borrower shall have the right (o have any proceedings Oegin by Lender 1w enforce thin Mongage
discontinued &t any tme prior 1o entry of A judgment enforctny; this Mortgage if: () Dosrower pays Tender all sums which would
bee then due under thiv Morlgage and the Note had no sccelerstion occurred: (b) Horrawer cures all breaches of any ather
covenants or agrecments of Rorrower contained in this Mortgage; (c) Borrower pays ait reagrable sxpeases incuired by Tendes
in enforclng tho covenants and agrecments of Borrower conwined in this Mortgage, and an enforcing Lender’s remedies a
provided in paragraph 17 horeof, including, but not limited to, reasonable altomeyy' feos; nnd (1) Borrower wikex such action as
lender may reakonably require o assure that the Lien of this Morigage, Lender's interost in ¢ic Property und Borruwer's
obligation 1o pay the sums secured by this Mortgage shall contlnue unimpaired. Upon such payment s i by Rorrawer, tis
Mortgage and the obligationy secured herehy ol renatn in [ull Torce and effect as if no acceleration had eoiiged.

18, Assignment of Rects; Appointment of Recelver, As ndditionu! sscurlty hereundar, Bortower horoliy ssalgna to Lender
the rents of the Property, provided that Borrower ahall, prior to acceleration under prrgraph 17 hereol or ahastomnent of the
Proparty, huve the right w collect and rotain such maws as they becoma due and payable.

Upon acceloration under pamgraph 17 horeol or abandonment of the Propesty, Lonter shall be entitledd i have u receiver
appointed by a court to enter upon, take ponscarion of and manage tho Propedty and o collect the rents of the Property including
thoso past due, All rents collected by the roveiver shall ho applisd firat w) paytent of the conts of management of the Property and
collection of 1ents, including, but not Jimlted o, recolver's foo, premiuma on roceiver's bonds and reasonahle atiosneys’ focs, and
then w the aura socured by this Mostaaase. Tha receiver shalt be Hable 1o acoount anly {or thomo roits actually recelved.

20. Ralesse. Upon payment of all sums secured by this Morigage, Londar shall release thia Morigage without charge to
Rorrower. Romower shall pay all cuats of recordation, If any.

21, Waivar of Homaeatead. Borrower horeby walves all right of homestead axemption in the Pronerty.

Porm 8814
Indigls

q JIBIL) o Pagednis ( :
: /f\ ’,

[ R NSO T S AN MR WHES AT s, T e s

0T28S2¥5




UNOFFICIAL COPY i




UNOFFICIAL COPY

REQUENT FOR NOTICE OF DEFAULT
AND FORFCLOSURR UNDER SUPFRIOR
MORTGAGES OR DEEDS OF TRUST

Horrowes and 1ender request the holder of sny merigage, teed of tust or other encumbrance with & lien which hay priority
over this Mortgage to give Notice to Tender, u Lemdor's addroas st furth on page one of tus Morigage, of any default under the
superior encutnbrance and of any sale or other foreclosure soion,

IN WITNESS WHERLOL, Borrower hay exccuted this Mortgug:.

{Scal)
KE H P. FOLEY . Norrowar

( R (Seal)
JO?IN!' FOLEY J « Honpowet
{Seal)

Putruwar

OO (.1 '}

- Borruwer

(Sign Originul Only)

y
STATE OFIIJ]NUIS. { gy{.‘) ( County m:
o ( |

. 1‘1’/// I Vi
a Notary Public t and for sakd county and state Yo hmbyconlfy that /?/ / / )/( 11 (o /’( .

oy )w)( ﬁ\) P W | /c (A \Bt_)\vl \\ S TARTWCYRR A

. personglly known ki me o he the vame pergon(a) whose name(s)

subscribed to the foregoing inatrument, eppedred befors ma this day in person, and wrnowledged that he L slsnod
and delivered the sald ingtrument an ?ﬂw froe and voluntary ki, for the um and purpom thorelr l fi
Given under my hand and official scal, this day of
! AN el LTy U 5 M &
My Commission Fxpires: _ i /4
Sl G
T Notary Publio
This Tnstrument was prepared by:
CHEMICAL BANK N. A. Ok \
2970 WILDERNESS PLACE, #120 o """'-’(.-{(m\- LA
BOULDER CO 80301 {* "OE con A MREEHY
o THER ‘J o, St of W’l“"“:]
‘:»', Notats ”‘; papires OFL
;2‘ W unm'“"‘: A e
(Ml '-&)
g
(WY
()
q-mm [0s0%) Pagubeld Porm 3814
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CHEMICAL BANK N, A,
C/0 CHEMICAL FINANCIAL SERVICES CORPQRATION

2970 WILDERNESS PLACE, #120
BOULDER CO 80301

TLLINOIS - SRCOND MORTGAGE

This is & Rider by the Morigage datod  SEPTEMBIR ' 2

RIDER TO MORTGAGH

19 94 between

KEITH P, FOLEY AND JOAN FOLEY,h1s wifa as Joini Tanants.

md CHEMICAL BANK N. A,

Rorrower and Lender further covenant and agree as {ollows:

22, RFRRECT OF THIY RIDKR
Borcower understanda that this Ridar in u part of this Mortgage, and that it moy chunge or sdd t0 any promises or agroemonts
contained In this Mortguge or aity othes Rider o thin Morigage. Witeliover the torma, conditions and promises contained in
the printad portion of, or any other Rider w, this Morigage differ < are in conflict with thin Rider, the provisions of this
Rider will control.
23. SUMS SECURED
The "indobtadnest” and “sutns” refesred o in the third unnumbered parsgraph uf <ii»Mongage and reforred (o olsewhors in
this Mortgage shall be definod as "Sums Socured” and shall furthor Inuhudo wll sunia jrayable under uny of the provisions of
this Morigage.
U, BORROWER'S RIGHT TO MORTGAGE PROPERTY AND BORROWER'S (JBLIGATION TO DHEFEND
QWNERSHIP OF THF. PROPERTY
The fIfth unnumbered paragraph of thin Mortgage is deleted wnd replaced with tha followiny:
Borrowes covenants that Borrower 1y the lawful owner of the Property and has the right to mortgage, ziant and convey the
Propezty and that the Property is unencumbered, oxcep: for encumbrances of record and that the Morgagy. constitutes a valid
lien on the Pruperty, subject only to the prior morigage identified in Covenant 42 hereof. Bormwer warrants and will defend
gencrally the title to the Property againat all claims and demands, subject to any encumbrancas of record.
FAR FUNDS FOR TAXES AND INSURANCE
The following subparagraph is added to Covenant 2 of this Mortgage. o
Lander herehy waives the requirements of Covenant 2 of this M c. Laader, howsver, gpocifically reserves (o duelf and
W s successors and axsigns the right to unilaterally cancel this waiver at any time and thersupon retnstate und enforce Jhe
sald requirementa of Covenant 2 of thia Mortgage. ¥ ]
3
(9
<@
Vage 1ot B
ﬁ;ﬁmsm (8407} ELECTRONIO LABGA FOHMA, INC, . (860)407-0842 L LR ST
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APPLICATION OF PAYMENTS
The text of Covenant 3 of this Murtgage is deleted and repigced with the following:

Unlags the law requires otherwise, Lender will apply each of Borrower's payments under the Note and under this Mortage
in the following order and for the following purposes:

First, to amounis peyable under Caveasnt 2

Next, to payments made by Lender to protect its lien under this Morigage;
Next, to pay interest dues;

Next, to pay E}i:cipal due;

Next, (0 pay late charge due under the Note; and

Last, to pay any ather amount due under the Noie angd this Morigage.

However, Lender has the right to change the arder in which Borrower’s payments are applied, if it so elects,

BORROWER'S OBLIGATIONS TO DELIVER RECEIPTS TO LENDER; LENDER'S RIGHT TO MAKE

PAYMENTS
The following =ubparagraph is added w Covenant 4 of this Morgage:

Borrowsr will d*liver to Lender any receipts Borrower receives for the payment of all taxes, aysessments, waler raie and
sewer reats within eer (10) days after Lender requests these reccipts, If Bortower does not deliver thess receipts aftey
Lender's request, Lend = 1aay make these necessary psymants as provided in Covenant 7 of this Montgage.

HAZARD OR FROPERT¢ INSURANCE
The third and fourth unncribered subparagraphs of Covenant 3 of this Morigage are deleed and replaced with the

following:

If Lender requires, Borrower shall profrptly give 1o Lender all receipts of paid premiums and renewal noticss. If Rorrower
fails 10 maintain coverage described above; Lsnder may, at Lender's option, obtain coverage (o protect Lender's rights in the
Property in accordance with Covenant 7. In the avent of lngs, Borrower shall give prompl notice to the insurance carriet and
Lender. Lender may make proof of loss if not 11828 yromptly by Botrower,

The amount paid by the insurance company is called jroceeds.” Lender may, al its option and on Bomuwer's behalf
(i) make proof of loss w the inswrance company, (i) acfyust and compromisc any claims under the insurance, (iii} give
releases or acquittances W the ingurance company in conregron with a settlement of any claim for insurance proceeds, and
(iv) collect and receive the insurance proceeds, Borrower appoinis Lender as its atorney-in-fact to do the things described in
the last sentence, which appointment Borrower understands capzob be revoked by Borrower unul the Sums Secured by this
Mortgage have been fully paid. Borrower further understands that's snder’s appointment as Borrower’s attorney-in-fact is
irevocable and coupled with an interest, with full power of substinitiz:i; and shall not be affected by Borrower's subsequent
disability or incompetence. Lender, a I8 option may use the procceds ) reduce the Sums Secursd by this Morigage
(whether or not repairs have been made hy Borrower), or 1.ender may releasa ine proceeds (or any part of the proceeds) to
Borrower 10 dpny for the repair or restoration of the damaged property. “xh insurance company concerned is hereby
authorized and directed 10 pay such proceeds direcdy o Lender instead of joinuy b Boirower and Lender.

Unless Lender and Borrower otherwise agree in writing, any application of proceein to principsl shall not extend or
stpone the due date of the monthly payments referred 1o in Covenant | or change tic am~int of the payments. If under
ovenant 17 the Property is acquired by Lender, Borrower's right 1o any insurénce policies ind proceeds resulting from
damage to the Property prior 1o the acquisition shall pass (o Lender to the sxtent af the Suatr Szcured by this Morgage

immediately prior to the acquixition.

gmwu will not allow any condition to exist on the Property which would, in any way, invalidau th: insurance on the
operty,

PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY
The text of Covenant 7 of this Mortgage is deleted and replaced with the following:

If Borrower fails 10 perform the covenanis and agreements contained in this Mongage, or thexe is a legal proceeding: that
may significantly affect Lender’s rights (n the property (such as a proceeding in bankrapicy, probate, for condemnalicn or
forfeinure or to enforce laws or regulations), then Leader may do and pay for whatever is necessaty to protect the value of
the Property and Lender's rights in the Property. Lender's actions may include paying any sums secured by & lisn which has
priority over this Mortgage, mlrlng in comd’ﬂaélng reasonable auorneys’ fees and entering on the to Mmake
repairs. Although Lender may thke action under ovenant 7, Lender dozs not Lave to 40 0.
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Any amounts dishursed by Lender under this Covenani 7 shull become additional deht of Borrower socured hy Uiis
Morigage. Unless Borrower and Lender agree to other terms of payment, dicse amounty shall bear interest from the date of
disbursement st the Note rate and shall be payable, with interesi, upon notice from Lender to Dorrower requesting payment,

CONDEMNATION
The following subperagraph is added 10 Covenant 9 of this Morigage:

The mx to such proceeds and the use of such proceeds shail be govemed by, and applied in &cordance with, the
provisions of Covenant 28 of this Rider as if such proceeds were havard or property insuranco proceeds.

NO CONFORMED COPY
Covenunt 14 of this Mortgage is delated.

DUE ON FURTHER ENCUMBRANCE
The text of Covanant 16 of this Morgage is deleted and replaced with the following;

If Borrowet sells, transfers ar further encumbers all or any part of the Property or an interast therein, or allows an inteest
therein 1 be obtaiied by a third party, without Lender's prior writien consenl, Lender may declare ali of the sums secured

by this Mortgage to ™ immediately due and payuble.

LENDER'S RIGHTS IT B/;RAROWER FAILS TO KEEP PROMISES AND AGREFMENTS
The text of Coverumt 17 of this Mortpage is deleted and replaced with the following:

Upon Bomrower's breach of any covarant or agreement of Norrower in this Mortgage, including the covenanis to pa§ when
duc any Sums Scecured by this Mcitgag- or any simulaneous or subsequent agreement hetween Barrower and Iendur
relating o this transaction, Lender, at/Lender's oprion, may declare all of the Sums Secured by ths Morgage to be
immediately due and payabie without nouss »vdemand (“Immediate Payment In Pull”).

If Lender requires Immediate Payment In Full. Londer may invoke the remciies permitted by applicable law. such as
bringing a lawsuil to lake away all of Borrowar'sa maining rights in the Property and to have the Property sold, At the sale;
Lender or another person may scquire the Piopaty. Tuly is knowh s 'forccrosum and sals,’ In pursuing (e remedies
provided in this Covenant 17, including a lawsuit fo foreclosute and sale, Lender will have the right to coliect 8ll costs
allowed by law, including, but not Hmited to, reasonabie atiameys' fees, court conts, and Sost of docunentary evidence,

sbstracts and tile reports.
If there i3 & foreclosure and salc, Borrower agreos that the praperty.(ne.; be sold in one or more parcels.

DISCONTINUANCE OF ENFORCEMENT
The ?hpming phrase of the wt of Covenant 18 of this Mortgage (from "Notw/thstanding™ w "if:") is deletsd and replaced
with the following:

Nowithstanding Lender's acceleration of the Sums Secured by this Morgage du 0 Borrowez's breach, Lender, & its sole
option, discontinue any procsedings begun by Lender to enforce this Mortgage, (it aily time prior to entry of & judgment
enforcing this Mortgage if;

ASSIGNMENT OF RENTS
The text of Covenant 19 of this Morigage is deleted and replaced with the following:

As additional security hereunder, Borrower hereby assigns to Lender the rents of the Property, providea: that Borrower shall,
prior to default hereunder have the right to collect and retain such rents as they become due and payabic.

Upon default herewnder, Lender, in person, by agent or by judicially apgg)inmd receiver shall be entitled 10 euter upon, take
possession of and manage the Property and/or to collect the rents of the Property including those past due. All rents collecied
by Lender or the receiver shall be applied first i payment of the costs of mansgement of Lhe Property and collection of
rents, including, but not Limited to, receiver's fees, premiuims on receiver’s bonds and reasonable aniorneys’ fees, and then to
the Sums Secured by this Mortgage. Lender and the receiver shall be liable o account only far those rénts actually recaiveg)
Borrower gives Lender the right W have a receiver appointsd, whether or not the value of the Property is worth more s

the amount Borrower owes on this Mortgage. -
RELEASE X
The text of Covenant 20 of this Mortgage is deleied and roplaced with the following: ?2'

Upon payment of all sums secured by this Mortgage, Lender shall release this Morigage. Bosrower ghall pay all costs g

recordation, if sny.
;8 :7, BM-UiL (7/04)
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LEGISLATION AFFECTING LENDER'S RIGHTS

If enactment or expiration of applicable [aws has the effect of rendering any provision of the Noto or thin Morigage
unenforceable accarding o its terms, Lender, at its option, may require Immediate Payment [n Full of alf Suma Secured by
this Mortgage and may Invoks any remedies permitted by Covenant 17.

DEFENSE OF LENDER’S RIGHTS

Tf Lender has to defend ity rights ynder the Nol ané this Morgage (including foreclosure and sale), then any money Lender
has to pay to defend ity rights shail be added W thie amount Borrower owes Lender, Borrower undarstands that Lender may
ask an shwomney to foreclose this Mortgage, 1o collect money Borrower owes under the Noic and this Mortgage, or w enforce
any of the promises Botrower has made, and that his fecs and costs are included in the money plua indtzest Hotrower will
have to pey under the terms of this Covenant, Horrower shall pay this money promptly, at Lender's requost.

ADDITIONAL CHARGES
Borrower ag;+es (0 pay ali reasonable charges in connection with the sarvicing of this Joan including, but nat limied to,

obizining ‘ax-csarches and bills in processing insmuance logs payments, ownership trunafess, rél2ases, easements, consents,
extensions, medirications, special agreementa, assignments, reduction certificates and satisfaction of mortgege.

SALE OF NOTE; CHYANGE OF LOAN SERVICER

The Note or a partial inierast in the Note (together with this Mortgage) may be sold one or more times without notice to
Bomrower. If diere is & charge of the Loan Servicer, Borrower will be given written notice of the change. If this Mortgege is
ansigned by the Lender, ali-5: any nortlon of this Rider may, a1 the option of the Lender or the assignes, he deemed null and

vold,

HAZARDOUS SUBSTANCES
Borrower shall not cause or permit the precense. uic, dispossl, storage, or release of any Hazardous Substances on or in the

Property. Borrower shall not do, nor aliow axyrnz elgs 10 du, anything affecting the Property that Is in vinlation of any
Environmental Law. The preceding two senisnices shiali tot applv  the presence, use, ¢t swrage on the Property of amall
quantities of Hazardous Substances that are genemaliy ncognizsd 1w be appropriate to normal residental uses and o
maintenance of the Propesty. As used in this Covens:td! "Hnvironmental Law” means federal fnwn und laws of the
Jurisdiction where the Property is located that related to heaiin, safety or environmental protaction,

DESCRIPTION OF PRIOR MORTGAGE; NO FUTURE ADYANCES

The morigaged property is subject to an exisiing Mortgage, dated "JANUARY 26 1994
Borrower as morigagor, 10 WESTAMERICA MORTGAGE COMPANY .
as mortgagee (the "Existing Mortgagee"), recorded in Plat Book 94 , at Page 228565 of the Public
Records of COQK County, lllinoix (the "Pirmt
Morigage”), which First Morigage sccures a promissory rnote w Ave coriginal principal wmount of
$ 19%,000.00 . This mortgage is subject to the First Mortgage v ‘e extent thai the Firet Mortgage
constimees a valld and prior lien an the mortgaged property as of the daie hereof. Tiie Buirower agrees that it will not
request or accept any futurc advances or loans from the Existing Morigngee, its successyrs 77 assigns which would be
secured by the lisn of the First Mortgage and the request for of acceptance of any such furire advances or loans ghall
constitutz an event of default under this mostgage.

, from the

NQ WATVER; CONFORMITY TQ LAW
No waiver by Lender of any covenant in this Morigage or in the Note secured hereby shall at any tire hereafier be held to

be 8 waiver of any of the ather terms hereof or of the Note secured hereby, or future waiver of the same covenant,

1t is agreed that nothing herein contained nor any ransaction related therew shall be construed or so operate as to require the
Mortgagor to pay interest at & raie greater than it is now lawful in such case to contract for, or 10 make any payment of
any act conteary (o Jaw; that should any provislon of this deed be found to violate the laws or court dacisions of the §
Tilincia or the United States, such provision shall be deemed to be amended to comply with and conform to such laws

{
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44, CHANGING THIS MORTGAGE
Excopt as provided in Covenant 40 abave, this Morggags may be changed only if Lender and Borrower both give thek
written consent.

This Rider is a pant of the atached Morigage aad, by signing below, Borrower agrees (o el of the above.

WITNEESES:

7 e (Seal)
K I"[H P. ‘Rorrowsr
ff fow. K A7 (Seal)
JgAN FOLEY / Borzawar
e {Seal}
Bustowsr
v . (Seal)
<Rorrowey
. [ « (Sign Ouipinkl Only)

STATE OF ILLINOIS, "J‘ J County w:

. /'/f ‘,/"’ )/9’3/‘ "‘J*-* 18N hryP in and for seid.c ntynn
dohmbywdfywﬁ/mj r’) M i f)/wi_ [ )e 1\ { f\/) Qjﬂ M](/M
personally known to mé 1o be the »ame pmcm{ 8)/whose namds Q
snbscribed to the forcgoing Instrument, ap before me this fay in perton, and ackTiowledged that

signed and delivered the said lnsmum.mt s free and
voluntary act, for the uses and purposes therein set forth,
b
Given under my band and official sca), this JI\.UB doy of W
) Nl o alal JUICR AN S % '*Q / A,/
My Commission expim§ “Obf 1 TR SFALYL %j{p [‘{ "\ fa 1

? THERCSA A. MABREY

N\
(Noury p ic
Wy Commiseian Lapires 1042497 |

Hotary Pale Stere of flkaris
This instrument was prepiivadoy 5 r.»ww-ww»ms
CHEMICAL BANK N. A.

(iame)
2970 WILDERNESS PLACE, #120
BOULDER CO 80321

(Addreis)
{8pacz Delow This Lina Reyerved For Lender and Racorder) A
Jon
~}
Q0
Ry
-1
!“‘
ﬁ;m:m (Mo7} Pagedolf VB UL (2704)
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