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MORTGAGE Loan No. 112674

THIS MORTGAGE (" Securisy (nstrument”) is given on Rugust 26, 1994 . The mongagor is
PETER WERNER and JANE C. B2RENG-WERNER, HUSBAND AND WIFE

("Borrawer”). This Security Instrument is given 1o
NORTH SHOKRE MORTGAGE L “INANCIAL SERVICES, INC.

which is Ofgilﬂi'l.(:d and cxisling under the laws of THE STATE Sf 1LLINOIS , and whose

address I8 575 LINCOLN AVENUE, WINNETKA, ILLINOIS 60593
(“Lender”). Barrower owes Lender the principal sum of

One Hundred Twenty Thousand and no/l00--«-s-necemu-vru fooenma e aa e c e cacea s
Dedllars {U 5. § 120,000, 00 ).

This debt is evidenced by Borrower's note dated the same date as this Seeariy Insirument (*Note™), which provides for
monthly payinents, with the full debt, if not paid carlier, due and payable o0 geprember 1, 2024
This Sccurity insirument secures to Lender: (a) the repayment of the debi evidenced by the Note, with interest, and ail ancw'nIs
extensions and modifications of the Note; (b) the paymeat of all other sums, with interest, advanced under paragraph 7 1o
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenaits end agrecinents under this
Security Instrument and the Note. For this purpose, Borrower does hereby morigage, gram amt convey e Lender the following
described property located in CODK County, ltinais:

THE WEST 60 FEET OF LOT 13 IN KINGS FIELDS, REING A SUBDIVISION OF Tiofg

PARTS QF LOTS 2, 3, AND 4 LYING WEST OF THE CENTER LINKE OF RIDGE AVENUE

OF BARBARA WAGNER’S SUBDIVISION, BEING A SUBDIVISION OF THE SQUTH SO0 ACRES

OF THE NCRTH 60 ACRES OF THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 42 NGRTH,

RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT OF

SAID KINGS PIELDS, FILED IN THE OFFICE OF THE REGISTRAR OF TITLES OF COOK -
COUNTY, ILLINOIS, AS DOCUMENT 91081. A
~1
I,
b
)
PIN 05-28-301-038-0000 o <
which has the address of 2006 CHESTNUT AVENUE WILMETTE ISireet, Cay)
MNinois £0091 ("Property Address”);

iZ1p Code}

LLINOIS-Singla Famity-FNMAFHIMC UNIFORM INSTRUMENT
. Form 3014 9190
VMP MORTGAGE FORMS . {80052 729) ’
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* &, Hazard or Property Insurance, Borrower shail keep the anprovements now exising or herealter erected on the
Property insured aganst losy by hre, hazards mchuded withip the tesm “eatended coverage” and any other hazands, inchiding
foods o flooding, for wineh §ender requires insurance. This ssurance shall be minntamed i the amounts and tor the periods
that 1 ender requires, The fisttance varrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shail nut be unreasonably withheld, 1 Bortower fails tommntain coverage descrbed above, Lender may, at Lender's
option, obtan coverage to protect Lender's rights in ihe Propenty i accordivice with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standiacd mortgage clavse. 1ender
shall have the right to hold the policies and renewals. 1f Lender requires, Borrower shall promply give 1o Lender all receipts of
paid premivms and renewal notices. In the event of foss, Borrower shiall give prompt notice 1o the insurance carrier and Lender,
Lender may make prouf of toss 1t nol made prompily by Borrawer,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphied to restoration o1 repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security s not Jessencd. 1 the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10 the sums
sccurcd by rhis Sceurity Instrument, whether or not then due, with any exeess paid o Borrower. [T Borrower abandons the
Braperty, o does maanswer watlin W) days @ notice from Lender that the insurance carrier s offered (o seitle a clam, hen
Lencder sy colléct wie msurance proceeds. Tender may use the proceeds (o tepint ot estore the Propeny on W pay sims
secured by this Security sistnument, whether o not then due. The Y0 day penod will begin shien the nntiee iy given.

Unless Lender and”Parrower otherwise agree in writing, any applcation of proceeds o pringipal shall not exiend o
pastpone the due date ot tiw suonthly payments referred to in paragraphs | oand 2 or chinge the amount of the paymems,
under paragraph 21 the ProperiyAs scquired by Lender, Borrower's right 1o any msurance policies and proceeds esalting Irom
damage to the Property priot to the scouisition shall pass {o Lender 1o the extent of the sums sccured by this Seeurity Instrument

»

immediately priot to the acquisitiost.
6. Occupancy, Preservation, Malmizossce snd Protection of the Property; Borrower's Loan Application; Leaseholds,

Borrower shall occupy, establish, and use the Propenty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue tu Gegupy the Property as Borrower's principal residence tor at Jeast one year alter
the date of ogcupancy, unless Lender otherwise agrees-in writing, which consent shall not be uareasonably withhicld, vs unless
extenuating circumstances exist which are beyond Burrower's contral. Borrower shall not destroy, damage or apair the
Property, allow the Property 1o deteriorate, or commit waste-au the Property. Borrower shall be s default il any forfeiture
action or proceeding, whether civil or criminal, is begun thit in Lender’s good faith judgment could resalt in torfeiture of te
Property or otherwise materially impair the lien created by this Leergity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by couring the action or procecding 1o be dismissed with a ruling
that, in Lender's good faith determination, prectudes forfeiture of tne ducrower’s interest in the Property or other matertil
impairment of the licn created by this Security Instrumemt or Lender’s Security anterest. Borrower shall also e i default of
Borrower, during the loan application process, gave materially false or inaccurals Tuformation or staiements 1o Lender (or lated
to provide Lender with any material information) in connection with the loan evidented by the Note, mcluding, but sot limited
to, representations concerning Borrower's occupancy of the Property as a princtpal rosidence. 11 this Sceurity Instrument is on a
leasehold, Borrower shall comply with alf the provisions of the lease. I Borrower acqwres fee title to the Property, the
leaschoid and the fee tile shall not merge unless Lender agrees to the merger in wnling.

7. Protection of Lender's Rights in the Propenty. [T Borrower fails to perform the coverants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly alfect Lender's rignts i the Property {(such as a
proceeding in barkrupicy, probare, for condemnation or forferture or to enforee laws or regulations) Aien, fender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propeny Lender's actions may
inciude paying any sums sccurcd by a lien which has priority over this Sceurity instruiment, appeasing=in courl, paying
reasonable attorneys’ fees and entering on the Property (0 make repairs, Although Lender may take action under this paragraph
7. Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting
pisyment.

8. Mortgage Insurance. I Lender required monigage insurance as a condition of making the foan sccured by this Secunty
Instrument, Borrower shall pay the premiums required to aintain the mortgage insurance in effect. If, for any reason, the
morigage Insurance coverage required by Lender lapses or ceases to be in effect, Borrawer shall pay the premiums required to
obtain coverage substantially cquivatent to the morgage insusance previously in effect, a1 a cost substantially eguivalent to the
cost 10 Borrower of the mortgage insurance previously fn effect, from an allernate morigage insurer approved by Lender. If
substanuially equivalent mongage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
onc-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as aloss reserve in lieu of morigage insurance. Loss reserve
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“ 17, Transfer of the Property ur a Beneficiul tnterest in liurrnwcr%}!l"'r} I ’),'f',iiiqy!.pan; Mw, Praperty o any interest in it

is sold or ransferred (or if & heneficial interest in Borrower s sold or nam’!'cr m{wy,ﬁ;i!nrrqv':u is BOt.& natusl persom withoin

Lemder's prior wrilten consent, Lender may, at its option, require mnu'l'dialc papment: it f0ll of al) sumds secured by this

Seeurity lastrument. However, this option shall not be exercised by Lendemil ¢xsecise ia-prohinirent hy fedéritl Taw as of the dite
ol this Sceurity Insteument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perind of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sumy secured hy this
Security lostrument. I Borrower fails o pay these sums prinr (o the expiration of this period, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right 1o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccunty Instrument dhscontinned al any tite prior fo the carher of: G § days (or such other period as
applicable law may specify for rewstatementy before sae of the Praperty pursuant o any power of sale contained in this
Security Instrument; or (hy entry ol o pdgment enforcing s Security Instrument. Those comditions are that Bortower: (i) pays
Lender ail sums which then wowld be due under this Security Instrument and the Note ax ¢ no aceeleration had oceurred, (b)
curcs any default ofany other covenaits or agreements; () pays all expenses incurred an enforeing s Security Instument,
including, but ned finnted to, reasonable aitorneys’ fees; and () takes such actien as Lender may reasonably require to assure
that the fien of this Secrrity fnstrument, Lemder's rights m the Property and Borrower's obligation 1o pay the sums secured by
this Security Instrument” shall continue unchanged. Upon reinstatement by Horrower, this Secunty Instrument and the
ahligiations secured herehiy-sivah remain tully effective as if no accelerition had occurred. However, this right to reinstate shafl
not apply i the case of accelezatiGin under paragraph 7.

19. Sale of Note; Changeof Loun Scrvicer, The Note or a partial interest in the Note (gether with Whis Scecurity
Instrument) may be sold ode or moie tmes withowt prior notice to Bortower, A sale may reselt in a chinge i the entity (known
as the "Loan Servicer”) that coltects moathiyayments due under the Note and this Security Instrument, There alse may be one
or more changes of the Loan Serviver unrerated -t sale of the Note. I there is a change of the Loan Servicer, Borrower will be
given wriiten notice of the change 1n accordanve with paragraph 14 above and applicable faw. The notice will state the name and
address of 1he new Loan Servicer and the address 14 which paymems should be made, The notice will also contn any other
infurmation required by apphicable Taw.

20. Hurardous Substances. Borrower shall not ciuse or permit the presence, use, disposal, storage, or refease of any
Hazardous Substances on or i the Propenty. Borrower stall hot du, nor afltow anyone else w do, anything atfecting the
Property that is in violation of any Environmental Law. The preceding two sentences stiall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that ate generally recognized (o be approprine 1o normal
residential uses and to maintenancy of the Praperty.

Borrower shall promply give Lender written aoiice of any invesugaton, clium, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property/and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [t Borrower feams, or is notified by any sovermemal or regulatory authority, that
any remaoval of other remediation of any Hazardous Substance affecting the Property &5 necessary, Borrower shall promptly take
all necessary remedial actions in accardance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances definc astoxic or hazardous substances by
Environmental Law and the following subsiances: gasoline, kerosene, other flammable o1 wxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldebyde, and rigtivactive materials. As used in
this paragraph 20, "Environmental Law™ means federal laws and Jaws of the jurisdiction wheis thie Croperty is located tha
relate 10 healih, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

23, Acceleration; Remedies. Lender shali give notice to Borrower prior fo acceleration following Gorrower's breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwisc). The notice shall specify: (a) the default; (h) the sction required to cure the defauly;
(c) a date, not less than 30 days from the date the notice is glven to Borrower, by which the defunlt must he cured; and
(d) that faflure to cure the default on or before the dute spocified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding und sale of the Property. The notice sholl further
inform Borrower of the right to reinstate after acceleration und the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, [f the defuult is ot cured on
or hefore the date specified in the notice, Lender, at Its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judiciaf
proceeding. Lender shall be entitled to collect all expenses incusred In pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release, Upon pavment of all sums securcd by this Security [nstrument, Lender shall release 1his Security Instrument
withaut charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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ADIJUSTABLE RATE RIDER

{1 Year Treasury Index - Rute Caps) Loan #$: 112674
THES ADJUSTABLE RATE RIDER is made this 26th day of Augunt .
1994 , and is incorporated into and shall be decied  to amend and supplement the Morgage, Deed of

Trust or Security Deed (the “Security Instrument™ of the same dite given by the undersigned (the "Borrower”} to
sceure the Borrower's Adjustable Rate Noie (he "Note”) to

NORTH SHORF MORTOGAGE & FINANCIAL SERVICES, INC.
{the" Lender™)y of the same date and covering the property deseribed in the Securitly Instrument and located at:

2006 CHESTNUT AVENUE, WILMETTE, ILLINOIS 60091
IPropeety Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
M2 KINUM RATE THE BORROWER MUST PAY.

ADDITIONAL CTOVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Barrower and Lewds« further covenant and agree as follows:

A, INTEREST RATAND MONTHLY PAYMENT CHANGES

The Noite provides for an inilal imerest rate of 7.150 %. The Note provides for changes in
the interest rate and the méainly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Dales
The interest rate 1 will pay may changc op the lirst day of  geptember . 2001 ., and on that
day every 12th month thereafler. Each date of which my interest rate could change is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my interell rate will be based on an Index. The “Index” 15 the weekly
average yield on United States Treasury securities adjaatrdito a constant matority of 1 year, as made available by
the Federal Reserve Board, The most recent ndex figure arailable as of the date 45 days before cach Change Date
is calied the "Current Index.”

1f the Index is no longer available, the Note Holder will cliocie.a new index which is based upon comparable
information. The Nole Holder will give me notice of this choice’

{C) Calculation of Changes
Before cach Change Date, the Note Holder will calcalate my new intzrest rate by adding Two and one half
pereentage poim(s) ( 2\ 500 %) to the Current

index. The Note Holder will then round the result of this addition to the neursst one-cighth of onc percentage
point (0.125%}. Subject to the Hmits stated in Section 4{D) befow, this rounded imoum will be my new interest
rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that wauld be sufficient 1o repay the
unpaid principal that [ am expected 1o owe at the Change Date in full on the Maturity Datesainy new interest rate
in substantially equal payments. The result of this calculnnion will be the new amount aof iy wonthly pay nent.

HL- ‘ty

{D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than it . 750 %
or less than 4.750 % . Thereafter, my inicrest rate will never be increased or decreased on oy
any single Change Date by more than two percentage points (2.5%) from the rate of interest | have been paying  J
for the preceding twelve months, My interest rate will never be greater than 13.750 % . o

My interest rate will never be less than 2.500 %, ’

(E) Effective Dute of Changes

My new imerest raie will become effective on each Change Date. | will pay the amount of my new monthly
payment beginning on the first monthly payment date afier the Change Date until the amount of my monthly

payment changes again.

{F} Notice of Changes
Thae Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my

monthly payment befure the cffective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of & person who will answer any question I may have
regarding the notice.

MULTISTATE ADJUSTABLE RATE RIDER - ARM B-2 - Singla Family - Fannie Mae/Freddie Mac Uniform Instrument
Page 10t 7 Form 31 /

D -822A 19309 VMP MORTGAGE FOPMY. - (80018217281 Irullﬂl/ s
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