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THIS MORTGAGE {"Security Trstrument”™ is given on August 23, 1994 - The awarigagor is

JOHUN G, MC KINVEN & LYNN W. M KINVEN,  HUSBAND AMD WIFE

("Boerower™). Thix Security Instrument is given 1o ROATY SHORE KORTGAGE & FINANGIAL

L

L]
wlhich is organized and oxisting under the lawvs o THE STATE OF _JLLINDIS . and whose
address Is 576 LINCOLN AVENUE | g
WINNETKA, IL 60093 (“Lander™) Rorrower owes bender the princip'.i! st of 3
Six Kundred Forty-~Two Thousand and No/100 cmemncow-- e ——————— R LT
DoYars (LS, S £42,000, 00 ) g
This deb is evidenced by Borrower's note diied the same date ns this Security tusisusnt ("Note™), which provides for sonthly (o)
rayments. with the bl deby, iF not paid cactier, dise wd payable on Septentiae 1, 2024 < This Security S
mstrment seeures o Lender: (83 the repayment of the debtevideaced by the Note, will inferest, md wll renewals, extensions and
madifications of the Note; (b) the payment of all other sums, with interest, advaneed under paragrphy 7 1o proteet the seeurity of “
this Security instrument, 1 (¢) the perfonnance of Borrower's covenants aid uyrwmcvl\ unghor thys Necurity Insinaneat amd e
Note. For this purpaose, Borrower does herehy ritertgage, prnt und convey o Lender the following <o iihed property tocaed in 3,
COOK Couty, Hihois: )

LOT 2 IM WOODS HOMESTEAD SUBDIVISION IN TRE SOUTHWEST 1/4 OF SECTION 16, TOWNSHIP
42 NORTH, RANGL 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOR COUNTY,
ILLINOIS.

P 1 N# 05-16-103-011

which has the sddress of - 642 MAPLE STREET NINNETKA [Stieet, City ],
Hinais 60093 C'Praperty Addross™y;
[lll']‘ ('t'd\'ﬁ Form
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S ttwaaed o Peapeety Tuseranve, Bosrower shatl keep te improvements iow existiag or heweultor eeeeted on the Pryperty
insured apainst foss by boe, Bazaeds acluded ot e e extemled coverapge” wd any other funrds, daclading Heeds or
oo, Tor whivh Cender sequires insteiee, This msusmnee sind) Deouiniained i dse muousts and (o e gediods dia Lesder
revuires, The insaranve carser providing the insurmee shall e chosen by Borower subjeet o Lender’s approval whiviy shialt ol
e unreasooably withhell, 1V Borrower fails o maiotian coverage deseriberd above, Tewder may, al Lender’s option, obiain
coverage o protect Lender's rights in the Property in accordance with parsygraph 7.

Al insurance potivies amd renewals shialf be aceepable o Leadee aind shall inchide o standard mongage clouse, Lender shull
have the right to hold tie policies and senewats, 16 Lender requires, Rorrower shall prompily give 1o Lender all receipts of paid
premivms and renewnl natices, 1 the event of Toss, Borrower shiadl give prompt netice o e insurance carrier and Lender, Lender
mixy make prool of Joss i nov made promptly by Boreower,

Unibess Lender amd Borrwer otherwise qigree i wriling, insurance proceeds still e applicd o restoraion or sepaie ol fle
Proprerty damaged, @ the restoralinn o cepaiv is cconomically feasible and Lender’s security 15 oot lessened. 1 the restornion or
repair s not cconomnically feasible or Lender's security would be lessened, the insurinee procecsds sisall be apptied o the syms
s‘vé‘_urv(i by this Sevanty tustruent, sehether eroaol then doe, with any excess paid o Borrver, 10 Borrower ahatidons e
Property, o sboes netamswer within 30 diys o netice from Lesder than the isaranee: carrier his offered o seide aeluin, then
Lender may collect e imsaranee proceeds, Lesder mary e e proveeds 1 repaic or restore e Property or (o iy sums seenred
by this Security nsteaimgan;whether or not then due, The W-cay pegiend will begin when e notice is given,

Unbess Lender nod Barrawer otherwise agree i writing, uny spplication ol proceeds o prinelpal shiall not extend or posipyne
thie due date of e monthly pegavas relerred o in partgraphs ©and 2 or change the amount of the payments, Iinder pagraph
21 the Property is acquined by lendar, Bortawers sight 1o mty insurance policies and procecds resulting from dange 0 the
Property prior o the acquisition shall oass 1o Lender o the extent of the sums seeured by this Secarity Tustirnment immediately
prior (o the acquisition. ‘

6. Oceupuney, Preservation, Maintesice and Protection of the Property: Borrower’s Loan Application; Leaseholds,
Burrawer shall oecupy, establish, amd use the Zaoperty as Barrower's principat residence withine sixty days alter e execntion of
this Securily fnstrwment and slidh comtinae by ocenpy-e Property as Borrower's prineipal vesidence for af feast one yenr nfter the
date of accupancy, unless Femder offerwise ageees e writing, which consent shall oot be unreasonably withheld, or unless
exleimuting clreimistanees exist which e teytd Boreeazt's costrol, Borrower shall not destroy, damige or impair the Property,
allow the Propery 10 deterivrate, or contmlt waste o dae Praverly, Borrower sl be i defanlt i aoy forleire netion or
proceeding, whether civit oe eriminal, is begun that in Lesden’s goad faith judgment could resalt in Torfeiwre o the Property o
atherwise materially fmpair the lien created by tis Seeurity Tnsttument or Lender's secorily interest, Borrower may cure such o
defanlt and reinsine, as provided in paragraph 18, by caasing theGieden or proceeding o be dismissed witlh o ruling that, in
Lendee’s good faith determination, precludes Gorfeiture of the Borrower sasterest in the Property or olher material impairment of
the tictt created by this Seeurity Insteument o Leader’s seeurity interest, Son/oseer shall also be io defanlt if Borrower, during e
oy application process, gave materially false or iaceurale information or statemaris e Lender (or fatled o provide Lender with
any naverial information) in connection with the loan evidenced by the Note,inclading, but nat fimited 1o, representations
concerning Borrower's oceupaney ol the Properly as a principal residence, 1 this Seezaniy Tnstrument is o i leasehold, Borrower
shall comply with il the provisions of the lease. )5 Borrower acguires Fee title to (he Froperty, the ieaschold and the fee title shal)
not merge unless Lender ugrees to the ticrger in writing,

7, Protection of Lender's Rights in the Property, IF Borsower fails 10 perfonm the coveromts and agreements containied i
this Sceurity nstrument, or there is w legal proceeding that may significontly afleet Lendee's rivats i the Property (such os o
proceeding in bankruptey, probae, Cor condemuation ar forfeiure or o enforee faws or regulations), wien Lesuder may do ad pay
for whatever is necessary W protect the vadue of the Property and Lender's rights in the Property, Lender’s actions may include
paying any sums seeured by a lien which fas priveity aver this Sceurity Iastrument, appearing in coarl, saying reasonable
attorngys” Tees and entering on the Property v make repairs. Althowgh Lender may take aetion under this yaragraph 7, Lender
thres ot have 1o o s, '

Any amounts dishursed by Lender under this paragraph 7 shall become additional dedt of Borrwer secured by this Seeurily
instrumeit. Unless Borrower and Lender agree o other tenms of payment, these amiogunts shall bear interest Trom the daie of
disbursemneett at the Note rate ind shall be payable, with interest, upon notice from Lender o Borrower requesting paynent,

8. Mortgage surinees | Lender reguired morigage insuranee as a condition of making the foan sectieed by this Security
lastrument, Borroswer shall pay the preminms required o mainiain the mortuge insuranee in effect, I, for any reason, the
mortgage insuranee coverage required by Lender Japses ur ceases to be i elTeet, Borrower shall pay the prendums required o
obtain coverage substantially equivalent to the morgage insurance previously i effect, at 4 cost substantially equivaleni to the
cost 1o Borrower of the ntortgage insurance previonsly in effect, from an alternate wwrlgage insurer appraved by Leader, I
substantially equivalent muortgage fnsurakee coverage is not availuble, Boreower shall pay to Lender ench manth a sum eyuad to
one-twellth of the yearly mortgage insurance pretatum being paid by Borrower when thie insurance coverage lipsed or eeased (o
be in effect. Lender witl aceept, use and retain these paymdnts as o Joss reserve in lien of modgage insurance. Loss reserve
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Lo Borrower's Copy, Borower shall be given one confoauad copy ol B Note wnl ofahin Secucty Insiumen,

FL - Peansior of the Praperty ar n Beneficil intevest in Borrower, 1 allorany pactob s Propeity or any Wterest in it is
sold ar tratsterred qur 4w beneticinl iniorost in Borrower ix sald or teanistorred and Norrower iy aof o diturul pesson) withont
Lender’s prior watten consent, Levides may, atits option, requice iminedinge payment in full of olt sums securesl by this Security
lustrament. However, this aption shall not he exereised by Landder 38 exercise ds prohibited hy teder! law s of tﬁv ke of Mg
Secartty Instrument, '

H Lender exercises this aption, Lepder shall give Boerower nofive ol aeceleration, T potice shafl provide n perod of nof Jess
e M kays Trom the date the natee s delvered o mailed within which Borrower migst pay wll swns secared by this Secwity
Dstruaent, (0 Boreower tuils i pay these smns price o e expirting of tis period, Leader may invoke any emedies pepmigdes)
by thiy Secunty Tastrament witluat Gther notee vr demand on Sorrower,

L8, Bureower's Right to Reinstate, 10 Booawer mweels vertain: conditions, Borower sl bave ahe tight to e
enloreement ol this Smu‘li‘y tstroment diseontimnied an any tue s e e eashier of () 5 days (or sueh oltier period as
applicable Jaw may speetly for reinstarement) belore sade ol the Property parsiant o ary poses of sake coniined i ihis Seeneily
Rustrstnents of Chyentry b pdpment entoreag s Seeurty Tostmend, Those comditions ire tut Devrowees o) pays Lender aff
sttty whieh e wonbd be dae under this Secaity Iistrament md G Note s 85 ms aeeeleetion Himd m'mrrml: (I cures any
defiul ol iy other covenamts o agrecawints; ) pays all expenses imesrred i enforcing his Security Istenment, inclding, hat
net Limited o, reasonalde atoneys' Teess and (1) akes sueh action us Leader mny repsiihly requtira o assuro that the lion of this
seeurny  bastruterd, Lender's rights in the Property ad Borrowee's: abligation w pay the sums secured by s Secorily
fstowment shall vontieue unchatged. Upon reinstatement by Borrower, s Security Tasteuwent sl the obligations secured
hereby shall resnain il ot fective as i wo accelerntion had uecurred, However, tis rpht o reinstate shall not um:fly in the eise of
aeeeleration under paragruph1 7,

1% Sate of Notes Change sl Low Servicer,  Thy Nowe or o prstial interest in the Note Qopether with this Security
instryment) may be sold paeorapore times withow prioe nottee o Horrowee, A sale iy result in o chige e citity Rnown
as the “Loan Servicer™) tha eollecisaaonthly payments due oader the Note and this Security iseamest, There also may be one or
mare aiges ob the Loan Servicer assebied o asade of the Node, 1 there is o change of thie Lingg Servieer, Rostower will be
uven writen notive ab e clage s avessatamee with paragraph 19 above pmd applicable T, The notiee will stage the awne wd
ahlress of the pew Loan Servicer aud (e sdteess o which payments shoald be mude, The notice will also contain iy other
mivemation required by appicable ki, . .

30, Haarrdons Substirnees,  Borrower sl not canse or permi the peesence, ws, disposal, storage, or relewse of any
aedous Substasees onor o the Propeety, Bortaver shtl not do, or afiow gnyone else i do, anysidng slTecting the Property
thai is e viokadion of way Exviconmentad Law, The peceling two sentences shall nol llli\lh' iy the presenee, use, or statuge ol the
Propety of smill quasities of Tazaedous Substanees-tiare peneratty seeognlzed 1o be appropriate to nonnal residential uses
and Lo mgindenanee of e Property.

Rorrower shall promptly give Lender writter: notiee of anyinvestigation, claim, demasd, Tivsinit or othier action by any
goversmental ur regnlitory ageney or privale puety involving weaTaperty sl any Hazardous Substasiee or Environmental Law

ol which Borrower tias sctual knuwiedge, IF Borrower lears, origasiifiad by any govermmnontal or regulatory authority, unr

removit) or ather remediation of any Hazardous Substanee afteeting e Propery is necessary, Borrower shall promptly take gl!

necessary remedial actions in accardanee with Enviconmental Liw,

As used i this paragraph 20, "Hazardons Substanees” are those swbsianees delined as oxie or hazarttous substances by
Enviresmenial Law and the Tollowiog substanees: gasoline, kerosene,saner Domitnable or twsic peteslewn produeis, oxic
pesticides and hechicides, volatile selvents, materiols containing ashestos or fornnldehvde, amd radioactive materials, As used in
this paragraph 20, "Envieonmental Law™ weans federal faws amd Inws of the jurisdietan where the Property is located that eelaty
o heatth, satety or environmental protection,

NON-UNTFORM COVENANTS, Borrower and Lender Turther covenant und apree as Gllows:

1 Aceeleradinn: Remedies, Lender slrll give notice te Borrower prioe to seveterstion fallowing, Borvawer's hreach of
any covenant o apreement in this Secarity Instryment (hut net prior (o aeeeleration aoder purigenph 17 undess
applicable las provides otherwised, The notice shidk speeify: () the defanlt; () the action reqitred cure the defanlt; (¢)
i dute, not tess thn 30 days feom the dote the nofice is given to Borrower, by which the default zavst be corecls and @)
thit Failuee to eure the default on or before the date specified in the notice may result in acceleration of the sums seeared
by this Security tnstewment, foveelusure by jodieiad proceeding and sale of the Property. The notlee shalifurther Inform
Borrower of the right to veinstite sfier sceeteration and the vight to assert in the foreelosure proceeding the nonsexistenee
ol u defanlt or any other defense of Borvowey $o aveelerntion ad foreclussre. IF the detunll is nut eored on or before the
date specilied in the uotice, Lender. ut its optiow, sy veguive immediate payment o Tull of all smns seeured by this
Seeurity Instroment without further demand und way foveclose this Secority Instrontent by judicial proceeding, Lender
shall be entitted to colieet all expenses incwrred in puesulng the remedies provided in this parrgraph 21, including, hut not
limited to, rensomable attorneys’ fees and eosts of title evidence,

22 Relense,  Upont payment of alt swms secared by this Security Disteumcnt, Lender shall release this Security Instrument
without charge o Borrower, Bureower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of hamestead exemption in the Property,
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ADJUSTABLE RATE RIDER

(1 Your Treusury Index < Rate Cips)

THIS ADJUSTABLE RATE RIDER is made this ard day of August
94 Candd s incarpored into and shall be deenied 1o nmcml nnl qnmllunuu the Mortgape, Deed of Trost ur
Security Deed (the "Seeurity lustrument™) of the same dote given by the amdersigoed @the "Borrower™) 1o secure Borrower's

Adjustable Rate Note (the “"Note™) 1o NORTH SHGRE MDRTGAGE & FINANCIAL
(ihe "Lender™y of the sivoe dive ) covering the property deseribed in the Sceurdty Tnstrinment and located o

542 MAPLE STREET, WINNETKA, ILLINOIS G&OOD9]

1Propeny Address§

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
AATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BO/:ROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY.

ADDITIONAL ZOVENANTS, I addition 1o the covennpts and wereemients mide in the Scetelty Insirnment, Borrower
wiid Lepder Mueihed corssant and ppree ns (flows:

AVINTEREST RATE AN AMONTHLY PAYMENT CHANGES

The Nete provides foran inhind interest rate of 3.7800 %o, The Note provides for chinngies i the
interest rte and e monthly payinestecas Tollows:

SOANTEREST RATE AND MONTUHLY DAYMENT CHANGES

(A Change Dates

The interest rate T will pay moy change oo thedirst doy ol Saptember . 1995 , ancd on tha
day avery [2th month therealer. Bach die on wipithemy interest rule conld chuange is eodfed o "Change Date,”

(1 T'he 1nddex

Beginning with e Giest Change Date, my inteecs rice will be based on oo Idex, The "Index™ is the weekly nverage
yield on Brited States “Creasury secoritios sdiusted o asoaiant msturity of 1 year, as iwde availuble by the Federal Reserve
Hoard. The most cecent dex Figure available as of the dated S days betore each Clhunge Date is called the "Careent Index

it the Index is no tonger available, the Nowe Holder will ekaoges new index that is Dused apon campreride nlurmation,

Tiw Note Holder will give me potive al this choice, (7.
() Calenlution of Chunges Oh
Belure vach Change Date, the Note Holder will caleaiate niy new inlesestrate by adding

Two and Thras-Fourths percentape puiims ( 2.75600 Yo) tw the Cuarrent

ndex. The Now Holder will then round the resubt of s additlon 1o $hecaenrest one-cigbth of ope pereentape point g

(UL 259), Subject to the hims stvedd e Section =Y belos, this eowndied suonaowil] be iy new interest arle untll the :wu—-

Clgnpe Date.

The Note Holder will then determine the ataount aof the mathly puyment that wonhd be sufficient o repay the unpmd"“
principal than T um exprected o owe at the Clange Date th Toll on the Muturity Dike atany new interest rte in substanthdly &y
vquial priyineas, The resall of this colenlaton will he the new amount of iy monthly paymers, Y

(D) Limits on Interest Rote Changes ;j{

The interest mite am required wpay at twe fiest Change Date will not be greater than

5,7500 %% or less than 1.7500 Uo. Therealler, my ineresiame will never be lncretsed =
or teeraised on any single Change D by thiare thaa dwe pereenlage poinls (2,003 from the reae ol interest | hnve been
paying lor the preceding 12 months, My Bderest rate will never be preater than

8, 7500 G

(1) Effective Date of ¢ luuu.v-.

My new interest eale will beeome effeetive on cach Change Dote, T will pay the anicraig of iy new momhly pnymuu
hegiening on the first monthly payment dite after the Change 1ae antl the amount of my monthly payment changes agoin.

L) Notice of Chinnges

The Note Holder will dediver oromail o e o notice ol any clunges in my interost rule nngd the nmeuit of iy monihiy
paymemt hefore the effective date of any change. The uotice will include information required by faw to be given ne and also
the wle and elephone number ol a person who will answer auy guestion [ may imve regarding thie notice,

MULTIATATE ADJUSTANLE BATE RIDER - ARM AT« Hingle Family « Fannia Mee/Fraddie Mae Unlform Ineiiument
Page 1 0l 2
@e-nzﬂn (haom . YR MCRTGAGL FGHALS - (V1912930108 - (R0UAR)- 7201
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