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THIS MORTGGr {*'Sccurity Instrument®'} is given on SEPTEMBER 7, 1954 . The mortgagor is
MARK A. EMOLA - A MARRIED MAN AND KATHRYN M. EMOLA, A
MARRIED WOMAN, IN JOINT TENANCY

« DEPT-0% RECORDING $33,00

T81111 TRAN 6522 09/09/94 09543300
(*'Beorrower™'). This Security [nstriment.is given to I CH H—PLH—-TEBBI22
SHORELINE BANCORP, IiiC. CODK COUNTY RECDRDER

which is organized and existing under the laws ¢ |\ THE STATE OF DELAWARE , hind whose
address is 4845 W, 1L67TH STREET
OAK FOREST, IL 60452 {*'Lender'’). Borrower owes Lender the principal sum of
CNE HUNDRED FORTY ONE THOQUSAND #JVZ HUNDRED FIFTY AND NO/1DO%*AhAnwhdkdhddd
Dollars (U.S. § 141,550.00
(*'Note'"), which provides for monthly payments, with the tull dzb, if not paid carlicr, due nnd payable on
OCTOBER 1, 2024 . This Security Instru neni seeures to Leader: (a) the repayment of the debt evidenced by the
Nole, with interest, and all rencwals, extensions and modifications o7 tie Note, (b) the payment of all other sums, with interest, ndvanced
under paragraph 7 to protect the security of this Security Instrumeniyard () the performance of Borrower's covenants and ngreements
under this Securily (nstrument and the Note. For this purpose, Borrower£/Ges hereby mortgage, grant and convey lo Lender the following
described property located in CCOOK County, Hlinois:

LOT 12 OF THE KNOLLS OF HOMEWOOD, BEINC A SUBDIVISION

OF THE NORTHEAST 1/4 OF THE NORTHEAST 1,4 O¥ SECTION

2, TOWNSEIP 35 NORTH, RANGE 13, EAST OF TH{ THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOZS,
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31-02-202-019

WHICH HAS THE ADDRESS OF:;

STREET: 3234 EKNOLLWOOD LANE
CITY: HOMEWOOD
STATE: ILLINOIS
ZIP CODE: 60430
{''Property Address’),

TOGETHER WITH all the improvements now or hereafler crected on the property, and all easements, appurtenances, and fixiures
now or hereafer s part ofthe properly. All replacements and additions shall alsobe covered by this Securlty Instrument. Al ofthe foregoing
is referred to in this Sccurity Instrument as the **Property. "

BORROWER COVENANTS thnt Borrower is lasfully scised of the estate hereby conveyed and has the right to morigage, grant and
convey the Property and (hat the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
gencrally the title to the Property against all claims and demands, subject o any encumbrances of recerd.

THIS SECURITY INSTRUMENT combines uniferm covenants for national use nnd non-uniform covenants with Hmited variations
by jurisdiction to constitute a uniform securlly instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Payment of Principatl and Interest; Prepayment and Late Charges. Borrowor shal) promptly pay when due the principal of
and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note.
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. 2, Funds for Taxes and Insuranee. Subject 1o applicable lnw or 1o v wrilten waiver by Lender, DNorrower shall pay 1o Lender on
the day monthly payments arc duc under the Nole, vutil the Nete is paid in full, n sum (*'Funds'’) for: (n) yearly taxcs and nssessments
which may aitain priority over this Sccurity Instrument as a licn on the Property, (b} yearly lenschold payments or ground renis an the
Property, if any: (c) yearly hazard or property insurance premiums, (d) yeorly flood insurance preeniums, if aony; (€) yearly morignge
insurance premiums, if any; and (f) any sums payable by Borrower 1o Lender, in accordance with the provisions of paragraph 8, in licu
of the payment of mortgage insurance premiums. Thesc items arecalled *'Escrow ltems. '’ Lender may, atany time, colieet and hold Funds
inanamount not to exceed the maximum amaount a lender for a federally relatcd mortgage toan may require for Borrower's escrow account
under the federal Real Estate Sctilement Procedures Act of 1974 as amended from time to lime, 12 U.S.C. Scclion 2601 ef seq.
{*'RESPA’’), unlcss another law that applies to the Funds scts a lesser nmount. If so, Lender may, at any lime, collect and hofd Funds
inan amount not 1o exceed the lesser amount. Lender may estimale the amount of Funds due on the basis of cutrent data and reasonable
estimates of expenditures of future Escrow ltems or otherwise in nccordance witly applicabie law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instnuncitadity, or entity {including Lender,
if Lender is such an institution) or in any Federal Home Loan Daak. Leader shall npply the Funds 1o pay the Escrow ltems, Lender may
not charge Borrower for holding and upplying the Funds, annually analyzing the escrow account, or verifying the Escrow ltes, unless
Lender pays Borrower inlerest on the Funds and applicable law permits Lender 1o mnke such o charge, However, Lender may require
Borrower to pay o onc-time charge for an independent real estate tax reporting service used by Lender in connection with tiis loan, unicss
applicable law provides otherwise, Unless an agreement is made or applicable lnw requires interest to be paid, Lender shall not be required
to pay Borrower any interest or carnings on the Funds, Borrower and Lender may ngree in writing, however, thal inicrest shall be paid
on the Funds. Lender sball give 1o Borrower, withoul charge, anannual accounting of the Funds, showing credits nnd debits (o the Funds
and the purpose for waich cach debit to the Funds was made. The Funds arc pledged as ndditionnl sccurity for nll sums sccurcd by this
Scecurity Instrument.

tf the Funds held by Lerider exceed the amounts permiticd lo be held by applicable lnw, Lender shall recount to Borrower for the cxcess
Funds in accordance with tiic riguirements of applicable law. If the amount of the Funds held by Lender at any timic is ot sufficicat lo
pay Lhe Escrow licms when due/t.onder may so nolify Borrower in writing, and, in such case Borrower shall pay (o Lender the amount
nceessary to make up the deficiercy: Porrower shall make up the deficiciicy in no more than twelve monthly paymenis, at Lender's sole
discretion.

Upon payment in full of all sums serured by Lhis Security Insirument, Lender shnll promptly refund to Borrower any Funds held by
Lender. If, under paragraph 21, Lender shall.acquire or sell the Property, Lender, prior to the acquisition or sale of the Property, shafl
apply any Funds held by Lender al the time of acquisition or sale ns a credit against the sums sccured by this Sceurity Instrument,

3. Application of Payments, Unless appiacable law provides otherwise, all payments reccived by Lender under paragraphs 1 and
2 shall be applicd: first, to any prepayment charges dueunder the Note; sccond, to amouints payable under paragraph 2, third, (o interest
due; fourth, 1o principal due; and [asi, (o any latc charecs due under the Nole.

4. Charges; Licns. Borrower shall pay all taxes, ~.ssessmenis, charges, lines nnd impositions attribulable to the Property which
may attain priority over this Security Instrument, and terseh ol payments or ground rents, il any. Borrower shall pay thesc obligntions
inthe manner provided in paragraph 2, or if not paid in thatmszsser, Borrower shall pay them en time directly to the person owed payrent,
Borrower shall promptly furnish to Lender all notices of amcunts+2 be paid under this paragraph. If Borrower makes these payments
dirccily, Borrower shall promptly furnish to Lender receipls evidencing the payments,

Borrowecr shall prompl!y discharge any lien which has priority orce this Sccurily Instrument unless Borrower: (n) agrees in writing
to the payment of the obligation secured by the lien in a manner nccopZatie to Lender; (b) contests in good Maith the lien by, or defends
against enforcement of the Hen in, legal proceedings which in the Lendde’»'oninion operate to prevent the enforcement of the lien; or (¢)
sccures from the holder of the lien an agreement satisfactory to Lender suberdinaling the licn to this Sccurity Instrument. If Lender
determines that any part of the Properly is subject to a licn swhich may attaie ‘priority over this Sceurity Instrument, Lender may give
Borrower a notice identifying the licn. Borrower shali satisfy the licn or takec.o7'z'or more of the actions sci forth above within 10 days
of the giving of nolice.

S. Hazardor Property Insurance. Borrower shall keep the improvements now exist!ng or herenfter erected on the Property insured
ngainst loss by fire, hazards included within the lerm *'exiended covernge' ' nnd any othe:r pizards, including Nloods or flooding, for which
Lender requires insurance. This insurance shall be maintained in the amounts and for tha pediods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's approval whiz:szball not be unrensonably withheid, IF
Borrower fails to maintzin covernge described abave, Lender may, al Lender's option, obtain coversge to protect Lender's rights in the
Property in accordance with paragraph 7.

All insurance poticies and renewals shatl be acceptnble to Lender and shall include a standard mctgnjie clause, Lender shall have
the right 1o hold the policics and rencwals. IT Lendcer requires, Borrower shall prompily give 1o Lender vl receints of paid premiums and
renewal notices. In the cvent of loss, Borrower shall give promplt notice to the insurance carrier and Lender. 1 ender may mnke proof of
less if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the Property
damaged, if the restoration or repair is economically feasible and Lender's sccurity is not fessened. J 1he resio/ation or repair is not
econemically (easibic or Lender’s sccurity would be lessened, the insurance proceeds shall be npplicd to the sums sccured by this Sccurity
[nstrumient, whether or not then due, with any excess puid to Borrower, If Dorrower nbandons the Property, or does not answer within
30 drys a notice from Lender that the insurance carrier has offered to scitle a claim, then Lender may collect the insurance procecds. Lender
may use the proceeds 1o repair or restore the Property or to pay sums sccured by this Scourity Instrament, whether or not then due, The
A0-day period will begin when the notice is given,

Unless Lender and Borrower othenwise agree in writing, any application of procceds te principal shad) not exiend or postpone the
duc date of the monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the pnyments. IT under parngraph 21 the
Property is ncquired by Lender, Barrower's righl to any insurance policics nnd proceeds resulling from damage to the Property prior to
the acquisition shall pass 1o Lender 1o the extent of the sutns sccurced by this Security Instrunient inimedintely prior to the nequisition,

6. Qccupuncy, Preservation, Maintenunce und Protection of the Property; Borrower's Loan Appitcation; Leaseholds,
Borrawer shall occupy, establish, nnd use the Property as Borrower's principal residence within sixty days afler the exccution of this
Security Instrument and shall continue (o occupy the Properly as Borrower's priticipit residence for a1 least one year nfier the dante of
occupancy, unless Lender otherwise agrees in sriting, which consent shall not be unrensonably withheld, or unless extenunting
circumstances exist which are bevond Borrower’s conirol, Borrower shall not destroy, dauuige or impair the Property, ullow the Property
todeteriorate, or conmit wasle on the Property, Borrower shall be ln defanlt if any forfelture actionor proceeding, whether civitorcriminal,
is begun that in Lender’s good fnith judguient could result in forfciture of the Propenty or otherwiss materinfly impair the lies crented by
this Security Instrument or Leader's sccurity interest, Borrower may curo such a default and roinstate, as provided in paragraph 1B, by
causing the nction or procceding to be dismissed with o ruling that, in Lender's good faith determination, precludes forfeiturs of the
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Borrower'sinterest in the Prope h idl impaingc 1c cddyini 18ty Inslrumentor f.ender's sccurity inferest.

Berrower shail also be in defmslt if Borrower, during the loan application process, gave mutcrinlly false or inaccurate information or
siatemients to Lender (or failed 1o provide Lender with any materin] information) in connection with the loan cvidenced by the Note,
including, but not limited to, representations concerning Borrower's occupancy of the Property as n prineipal residence, If this Security
Instrument is on a leaschold, Borrower shall comply with all the provisions of the leasc. 1f Borrower acquires fee litle 1o the Praperty, the
caschold and the fee title shall not merge unless Lender agrees o the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreemenis contnined in this
Sceurity lnstrumenl, or there is n legnl proceeding that may signiReantly nffect Lender’s righta in the Property (such us n procecding in
etk eupiey, probate, Jor condemmation o foefeinmor toenforee lnwk or reguintions), ten Tender may dound pay for whatever is necessary
la pratect the value of ihe Property and Lendee's ights in the Propenty, Leader's actions niay include puying any sumn secured by o Hon
witich hag priorily over this Securily Instrument, appeiring in court, paying reasonablc nttorneys’ fees nnd eaterlng on the Propeity lo
mike repairs. Although Lender may ke siction under this paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer sceurcd by this Sccurity
Instrument. Unless Borrower and Lender agrec to other terms of payment, these nmount(s shall bear interest from the date of disbursement
al the Noie rate and shall be payable, with interest, upon notice from Lender (o Borrower requesting payinent,

B. Mortgage Insurance. If Lender required nrortgage insurunce as a condition of making the loan sceurcd by this Sceurity
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. 1f, for any reason, the mortgnge
insurance coverage required by Lender lapses or ceases to be in effect, Borrower stiall pay thic premivims requircd 1o obinin covernge
substantially equivalent to the mongage insurance previously in effect, at a cost substantially cquivalent 10 the cost fo Borrower of the
mertgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. 1f substantially cquivillent mortgage
insurance coverage is nutovailable, Borrower shall pay to Lender cach month n sumn cqual to one-twelllh of the yearly mongage insurance
premium being paid by Horrawer when the insurance covernge lupsed or ceased to be in offect, Lender wil) pecepl, use and retain thcse
payments as a loss reserve in/tizu of morgage insurtince. Loss reserve paymeis muay no longer be required, ni the option of Lender, If
morigage insurance coveraps (ir the amount and for the period that Lender requires) pravided by an insurer approved by Lender again
becomes available and is obtainca. )Jorrower shall pay the premiums required to maintain mertgage insurance in effect, or 10 provide a
loss reserve, until the requircment i nortgage insurance cnds in accordance with any writicn agreement between Borrower and Lender
or applicable law.

9. Inspection. Lenderor ils agera may make reasonable entrics upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspectinn ypecifying reasenable cause for the inspection,

10. Condcmnation. The proceeds ofany sward or clzim for damages, direct or consequentind, inconnection with any condemnation
or other taking of any part of the Property, or for comyoyance in licu of condemnation, arc hercby assigned and shall be paid to Lender,

In the event of a otal taking of the Property, the proceeds shall be npplied to the sums secured by this Sesurity Instrument, whether
or not then due, with any cxcess paid to Borrower. Inthe cveni of a partinl taking of the Property in which the fair market value of the
Property immediatcly before the taking is cqual to or greater vhan the amount of the sums sccured by this Security Instrument immediately
before the taking, unlcss Borrower and Lender othenvise igrie in writing, the sums sccured by this Sccurity Instrument shall be reduced
by thc amounitof the proceeds multiplied by the following frac ion: {n) the total amonnt of the sums sequred immediately before the taking,
divided by (b) the fair market value of the Properly immediately ocfore the taking. Any balance shall be paid to Borrower, In the event
of a partial taking of the Property in which the fair markel value =7 e Property tmmediately before the taking is less than the amount
of the sunts secured immedinicly before the taking, unfess Borrowi:r unsd Lender othenwisc agree in writing or unless applicable law
otherwise providces, the proceeds shail be applied to the sums secured by this Sccurity Instrument whethier or not the sums are then due,

If the Property is abandoned by Borrower, or ill, afler notice by Lenaer 1o Borrower that the condemnor offers to make an award or
scitle a claim for damages, Borrower {ails to respond 1o Lender within 30 duysafer the date the notice is given, Lender is amhorized to
collectand apply the proceeds, at its option, cither to restoration or repair of the Proscrty orto the sums sccurcd by this Sccurity Instrument,
whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of procecusto principal shall not extend or postpone the
duc date of the monthly paymenls referred to in paragraphis 1 and 2 or change the ame a4 of such payments,

11, Borrower Not Released; Forbearance By Leader Not & Walver, Extension of the time for payment or modification of
amortization of the sums sccured by this Security {nstrument granted by Lender to any succeasos in interest of Borrower shall not operale
to refeasc the liability of the original Borrower or Borrower's successors in interest. Lender shaul wtoe required Lo commence proceedings
againstany successor ininterest or refuse to extend time for payment or otherwise moedify ntnortizaticn of the sums sceured by this Security
Instrument by reason of any demand made by the original Borrower or Borrower's successors in incresi Any forbearance by Lender in
excreising any right or remicdy shall not be a waiver of or preclusde the excrcise of any right or remecy,

12. Successors and Assigns Bound; Jolnt and Severai Linbility; Co-signers. The covenants andagieements of this Sceurity
Instrument shalt bind and benefit the successors and nssigns of Lender and Borrower, subject 1o the provisions of zarngraph 1 7, Borrower's
covenants and agreements shall be joint and several. Any Borrower who co-signs this Sceurity Instrument bl ¢ oes not exceute the Noie:
(a) is co-signing this Securily Instrument only 1o morigage, gran! and convey thal Borrower's interest in the Proparty under the terms
ofihis Sceurity Instrument; (b) is not personnlly obligated 1o pay the sums secured by this Sccurity Instrument; nnd (<) ngrees that Lender
and any other Borrower may agree to extend, medify, forbear or make any accommodations with regard to the terts of this Security
Instrument or the Note without that Borrower's consent,

13. Loan Charges. 1 the loan sccurcd by this Sceurity Instrument is subject to a faw which sets nwximum loan charges, and that
law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan excecd the
permitted Himits, then: (a) nny such loan charge shall be reduced by the ameount necessary 1o reduce the charge to the permiticd limig; and
(b) any sums alrcady collccied from Borrower which excceded permitted limits witl be refurded to Borrower. Lender may choose 10 make
this refund by reducing the principal owed under the Note or by making n dircct payment to Borrower, 1f s refund reduces principal, the
reduction will be treated s o partial prepayment wilhout any prepayment chiarge under the Note.

14. Notices, Any notice to Borrower pravided for in {his Sccurily lastrumecnt shall be given by delivering it ar by mailing it by first
class mail unless npplicable law requires usc of another method. The notice shall be direcicd 10 Lhe Property Address or any other nddress
Borrower designates by nolice to Lender. Any notice to Lender shalt be given by first class mall fo Lender's address stnted hercin or any
other address Lender designates by notice to Borrower, Any notice provided lor in this Security instrument shall be deemed 1o have been
given o Borrower or Lender when given as provided in this paragraph.

18, Governing Law; Severability. This Sccurily Instrument shall be governed by federal law and the Iaw of the jurisdiction in
which the Property is located. In the event that any provision or clause of this Sccurity Instrument or the Note conflicts with applicable
law, such conflict shafi not affect other provisions of this Sccurity Instrument or the Note which can be glven effect without the conflicting

provision. To this end the provisions of this Sccurlly Insiniment and the Note nre declared 1o be severable. o
rt o
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t6. Borrawer's Copy. Borrower shall be given one conformed copy of the Note nnd of this Securily Insbnment.

17, ‘Transfer af the Praperty or a Beneficinl Intecexst in Borrower, 10kl or any part ol the Propeity or any imterest i i xold
or transferred (or if a beneficial interest in Borrower is sold or transferred nnd BDorrower is not o saural person) without Leader's prior
wrillen consent, Lender may, at its option, require immediate paysent in full of all suins scourcd by this Security lustrumient. However,
this option shali not be excrcised by Lender if exercise is prohibited by federal lw as of the dnte of this Security Instrutnent,

If Lender exerciscs this option, Lender shall give Borzower notice of neceleration, "The notice shall provide n period of not less than
30 days from the date the notice is delivered or ainiled within which Borrower musi pay all sums securcd by this Sccurlly Instrument,
If Borrower [ails to pay these sums prior o the expirntion of this period, Lender may invoke nny remicdies permitied by this Security
Instrument withoul further notice or demnnd on Borrower,

tH. Borrower's Right to Reinstate, 1T Borrower meets certain conditions, Dorrower shintl have the right 1o have enforcement of this
Security [nstrumc discontinued at any lime prior 1o the catlier of: (n} 5 days (or such otlicr period as applicable iy may specify for
reinstatement} before sitle of the Property pursunnt Lo any power of side contnined b this Sccurity instrument, or (b} cutry of & judgment
cnforcing this Scourity Insteument, Those conditions nre that Borrower: (a) pays Lender all sums which then would be due under thig
Sccurity Instrument and the Note as i no acceleration had occurred; {b) curcs nny defnull of any other covenants or ngreemctits; (¢) pays
all expenses incurred in cnforcing this Sccurily Instrument, including, bui not limited 1o, reasonable atiorncys’ fees, and (d) takes such
action as Lender may reasonably require (o assure that the lien ol this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sumns secured by this Sccurity instrument shall continue unchanged, Upon reinstalement by Barrower, this Scecurity
Instrument and the obligations secured hereby shall remain fully effective as if noaccelernlion had occurred. However, Lhis right to reinstate
shail not apply in the ~ase of acceleration under paragraph 17,

19, Salcof Noto: Change of Loun Servicer. The Note or 4 partinl interest in the Note (fogether with this Security Instrament) may
be sold one or more limeZ without prior notice to Borrower. A safe miny result in a change in the entity (known as the **Loan Servicer'*)
that collects monthly payiacnts due under the Note and this Sccurity [nstrumernt. There /lso may be one or more changes of the Loan
Servicer unretated to a saicoihe Note. If there is n change of the Loan Servicer, Borrawer will be glven wrilten notice of the change in
accordance with paragrapl’ M abkave and npplicable law. ‘The notice will sinte the nie and address of the new Loan Servicer nnd the
address (o which piayments shoadd ba made. The notice will also contain any olher information required by nppticatile lnw,

20, Hazardous Subxtances.  Occvowver shall not cause or permil the presence, use, disposal, stornge, or releasc of any Haznrdous
Substances on or in the Property. Bocre wor shall ot do, nor allew nnyone elsc lo do, anything affecting the Property that is in violation
ofany Environmental Law. The preceding twa setitences shall not apply to the presenice, use, or storage on the Property of small quantitics
ol Hazardous Substances that are generall? eiegnized to be appropriate 1o normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any governmental
or regulatory agency or privaie party involving the Property and any Hazardous Substance or Environmeuntal Law of which Borrower has
actual knowledge. Il Borrower learns, or is nolifictby.cny governmental or regulatory authority, that any removal or other remediation
el any Hazardous Substance afTecting the Property is r ccrssary, Borrower shall prompily take all necessary remedinl actions in accordance
with Environmental Law.

As used in Lhis paragraph 20, “‘Hazardous Subsiarczs’’ arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene, other flammabie or toxic petroletin products, toxic pesticides and
tierbicides, volatile solvents, malcerials contnining asbestos or fyrmaldchyde, and radioactive materials. As used in this paragraph 20,
“‘Environmenial Law’' means federal laws and laws of the jurisdizion where the Property is tocated that relate to heslth, safety or
cnvironmentaf proteciion.

NON-UNIFORM COVENANTS. Borrower and Lender further cavzonnt and agree as follows:

21, Acceleration; Remedics. Leader shall give notiee 10 Borroweo prior to acceleration following Borrower's bresch of any
covenantor agrecment in this Security Instrument (but not prior o sccelerstion under paragraph 17 unless applicabie law provides
otherwise). The notice shall specify: (a) the defaait; (b) the gction require 2o cure the default; () a date, not less than 30 days
from the date the notice is given to Borrower, by which the default must be cu/ed; and (d) that failure to cure the default on or
before the date specified in the notice may result in acceleration of the sums scoured oy this Security Instrument, forcclosure by
judiclal proceeding and sale of the Property, The notice shall further inform Barrcwir of the right to reinstate afier ucceleration
and the right to asscriin the forcclosure procecding the non-cxistence of a default or axy riher defense of Borrower to acceleration
and fareclosure, If the defauli is not cured on or before the date specificd in the notice, Lend o=, at its option, may require immediate
paymentin full of all sums secured by this Security Instrument without further demand and maz-foreclose thia Security Instrument
by judicial proceeding. Lender shall be entitled 1o collect all expenses incurred in pursuing the vi medies provided in this paragraph
21, including, but not Hmited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sccured by this Security Instrument, Lender shall release thir' Szourity Instrument without
charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If onc or more riders arc exccuted by Borrower and recorded together with this Sccurity
Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall anicnd and supplement the covenants
and agrecments of this Sccurily Instrument as if the rider(s) werc a part of this Sceurity Instrument,

{Check applicable box(es))
LX. 1 Adjustabic Rate Rider Condominium Rider I-4 Family Rider

Graduated Payment Rider Planncd Unit Development Rider Biweckly Payment Rider
Batlocn Rider Rate Improvement Rider Sccond Home Rider
V.A. Rider Other(s) [specify)

KAHE.
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BY SIGNING BELOW, Borrower accepls and ngrees (o the terms nnd covenanis contained in this Security Instrument and in any

rider(s) excecuted by Borrower and recorded with It
Wilnesses:

. |- o ' f ey .t -, s o
rARu NI E T2k i,
U MARX A. EMOLA

!

i hose VU Comesla
KATHRYN M/ EMOLA

@
"ok
N
n
o
X
8
N

STATE OF ILLINOIS, Coo County sa:
I, The Undersig 05 , 8 Notary Public in and for sa.d county and state do herchy certify

that
MARK A. EMOLA and EATHRYN M. EMOLA A Married Woman

A Married Man
, personally kinown 1o me to be the sam reroon(s) whose name(s)

is/are subscribed to the forcgoing instrument, appeared beforc me this day in person, a1 acknowledged that
he /she/they sipned and defivered the said instrument as his/her/their free and votutitary act, for the uses
and purposcs thercin sci forth.

7th dayof SepLtember 1994

Given under my hand and official seal, this )
(A COUA L y

My Commission Expircs:
Notary Public

A D A, N M B S A A A A
4 “OFFICIAL SEAL” [
4 Cindy Kenney 4
4 Nolary Public. Stite ol Hlincls P
4 My Comiission Expircs 9128197 p

WV W N v W W

This Instrument was prepared by:

ILLINOIY- Single Family -FNMAFHLMC UNIFORM INSTRUMENT
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LOAN #: 112331

ADJUSTABLE RATE RIDER

(1 Year Treasury Inilex - Rate Capn)

THIS ADJUSTABLE RATE RIDER i3 mule this 77R dny of SEPTEMBER, 1994 .
and is incorporated into nnd shall be decmed to amend and supplement the Mortgage, Deed of ‘T'rust or Sccurlty
Dced (the **Security Instrument'") of the sume dale given by the undersigned (the **'Borrower’') to secure the
Borrower's Adjustable Rate Note (the *'Notc'") to  SHORELINE BANCORP, INC.

(the "'Lender'') of the same date and covering the property described in the Securily Instrument and located nt:

3234 KCQ'OLLWOCD LANE
HOMEWCO, IL 60430

THE NOTE CONTANYS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AN THI MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM “ATE THE BORROWER MUST PAY.,

ADDITIONAL COVENANTS. In addidon to the covennnts nnd agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and ngrec ns follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 7 . 750 %. The Notc provides for changes in the interest
rate and the monthly payments, as follows:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES,

{A) Change Datcs
The interest rate T will pay mnay change on the 18T dayol OCTORER, 2001 ,Aand on that
day cvery 12TH monththereafler. Enchdale onwhich myinterest rate could chinge iscalled n **Change Date. "’

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. T!w,*Index™" is the weekly
average yicld on United States Treasury securities ndjusicd {0 a constant maturily of 1 y=ar, as made available by
the Federal Reserve Board. The most recent Index figure avnilnble as of the date 45 days befiure coch Change Date
is called the *Current Index. "’

Ifthe Index is no longer available, the Note Holder will choose a new index which is based opun comparable
information. The Note Holder will give me notice of this choice.

(C) Calculaiion of Changes

Before cach Change Date, the Note Holder will calculate my new interest rate by adding TWo AND
ONE-HALF percentage point(s) ( 2.500 %) to the Current Index,
The Note Holder will then round the result of this addition to the nearest one-cighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this reunded amount will be my new interest rafe until
the next Change Dale.

The Note Halder will then determine the amount of the monthly payment that would be suificient to repay the
unpaid principal that I nm expected to owe at the Change Date in full on the Maturity Date at my new interest rate
in substantially equal payments. The rosult of this calculation will be the new amount of my monthly payment.

(D) Limits on Inierest Ratc Changes
The interest ralc | am required to pay at the first Change Date will not be greater than 10.750 %
or less than 4 . 750 %. Thereafler, my interest ratc will never be increased or decreased on any single

MULTISTATE ADJUSTABLE RATE RIDER - ARM $-1- Singlo Family - Fannie Mae/Freddie Mac Uniform Instrument
VME-821A (8807) Form 3108 385
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LOAN #: 112331
Change Date by more than TWO percentage point(s) { 2, 000%)
from the rate of interest | have been paying for the preceding twelve months. My interest rate will never be gicater

than 13.750%.

(E) Effective Date of Chanpes
My new interest rale will become effective on each Change Dato. 1 will pay tho amount of miy new monthly
payment beginning on the first monthly payment dute afler the Change Date until the amount of my monthly

payment changes agoin.

(F} Neace of Changes

The Wais Holder will deliver or minil to me a notice of nny changes in my intorest rute naid the amount of my
monthly payrcent before the effective dute of any change. The notice will include informntion required by low to
be given mc antal;o the title and teiephone number of n person who will answer any question I may have regnrding

the notice.

B. TRANSFER OF THZ PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of tiv. Sccurity Instrument is amended to read as follows:

Transfer of the Property oo e dracficial Inferest in Barrower, [Tall orany partofthe Property or any interest
initis sold or trunsferred (or if a bencficint interest in Borrower is sold or transferred and Borrower is not n nntural
person) without Lender's prior writter, carisent, Lender may, at its option, require immediste pnymend in full of
all sums secured by this Security Instrumept. However, this option shall not be excreised by Lender IF exercise is
prohibited by federal law as of the date of this Sceurity Instrument. Lender also shinll not exercise this option if:
{a) Borrower cnuses (o be submilted to Lenac; inormation required by Lender to cvaluate the intended transferce
as if a now oan were being made to the transiceri: and (b)Y Lender reasonably determinges that Lender's security
will not beimpaired by the loanassumption and tha. the risk ofabreach of any covenan{ oragreeient inthis Sceurity

Instrument is accepiable to Lender.
To the exient permitled by applicable Ilaw, Lender may charge a reasonnble fee ns a condition to Lender's

consent to the lonn assumption. Lender may niso requirg ths transferee 1o sign an assumption agreenient that is
acceptable to Lender nnd that obligates the transferce to keey all the promises and ngreements made in the Note
and in this Sccurity Instrument. Borrower will continuc to be obiignted under the Note nnd this Sccurity Instrument
unless Lender releases Borrower in writing.

If Lender cxcrcises the option to require immediate pnymen?/ir: full, Lender shall give Borrower nolice of
acccleration, The notice shall providea pericd of not Iess than 30 days =om the date the notice is delivered or mailed
within which Borrower must pay nll sums sccured by this Sccurily instnuzca, [ Borrower fails to pay theso sums
prior tothc expiration ef this period, Lender may invoke any remedics periiitied by this Seeurity Instrument without
further notice ur demand on Borrower.

BY SIGNING BELOW, Borrower accepls nnd agrees to the terms and coverants contained in this Adjustable
Ratc Rider.
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