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' MORTGAGE

LTI THIS MORTUAGE (“Sccm;‘ily Instrnent') is given o August 31, 1994, "The mortgagor in DANILO GALMAN
R and ADELAIDA GALMAN fnd DENNIS GALMAN TN CORAZON PARLOR forrower’’), ‘This  Security
, lastrmen! is given 1o STHY Mortgape Company dha Murray Morigage Compuny, which iy orgnnized and oxisting

under the laws of the State of ‘Texas, and whose address is 1250 Mockingblrd, Sulle 600, Dallax, T'X 75247
(' Lender'’). Boreower owes Lender the principnl sum of One Hundred Fifty-Three Thousand Nine Hundred and
Ne/ 108 Dollurs (U8, $153,900.00). This debt is evidenced by Barrower's note dated the same dnle ns this Seeurity
[nstrument  (*“Note’'J, which provides for monthly payments, with the foll debt, if not pald earlicr. due and pay-
able on Septewber 1, 2024, This Sccurity Instrument  secures to Loender: (n) tho repayment of the debt evidenced
by the Note./wvith interest, nnd all rencwals, extensions nnd modifications of the Naote: (1) the payment of al)
other sums, withsinterest, advanced under purrgraph 7 to protect the sceurity of this Security Instrument; and
(¢) the performinesof Horrower's covenuts and agreementy under this Sccurity tostrument und the Nate, For
this purpose, Borcosvere does hereby mortgage, grnt and convey to Lender the followlng described property
located in COOK Coury, inois:

/

N ; LOT 94 IN CAPRUGARDENS, BEING A SUBDIVISION OF PART OF 'THE SOUTHWEST
~ 1/4 OF SECTION 1, AM PART OF 'THE SOUTHEAST 1/4 OF SECTION 2, TOWNSIIDP 42
‘\“) NORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
<3 ILLINOIS.

*HUSBAND AND WIFE
**BACHELOR

*kRA WIDOW 94‘7883'}-5
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which has the address of 948 LILY LANE, PALATINE,IL 60074 (**Property Address');

TOGETHER  WITH all the improvements now or hereafter erccted on the property, and ali ensements,
appurtenances, and fixtures now or hereafler n part of the property. All replacements and additions shali nlso
be covered by this Sccurily Instrument, All of the foregoing is referred to in this Securily Instrument ns the
‘*Property.”’

BORROWER COVENANTS that Borrower is lnwfully seised of the estate hereby conveyed and has the right to
morigage, granl and convey the Property nnd that the Property is unencumbered, excep! for encumbrances of
record. Borrower warennts and will defond generally the title to the Property ngainst all clnims nnd demands,
subject to any encumbrances of record.

THIS SECURTEY  INSTRUMENT combines uniform covenants for national uso sad son-uniform covenants w
limited variations by jurisdiction io constitute a uniform security instrument covering real property,
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UntEorM  COVENANTS. Barrower and Lender covenant and agree an (ollows:

L. Payment of Priscipal and Interest; Prepayomrent and Late Charges, Borrower shall promptly pay when duo
the principat of and inlerest on the debt evidenced by the Note and any prepayment wwd fate chinrges due under
the Note.

2, unds for Taxes nnd Insurance. Subject 1o npplicabio faw oc to & written waiver by Lender, Horrower
shall pay to Lender on the duy manthly payments nre dus tndor the Nots, until the Naote s paid In 1ull, a sim
('Funds') for: (8] yearly taxes and nssessiments which may atinin priotity aver thiy Securlly Instramient as 1 Hen
on the Property; (b)) yearly feaschold payments or ground rents on the Froperty, I any: (e) yenrly hamrd or
property insurnnce  premitns: (d) yearly lood insurnnce premiums, 0wy (¢} yearly morgnge insurance
premiums, if any; and (f) any sums payable by Borrower 0 Lender, in accordunce with the provisions of
parngeaph B, in licu of the paymenl of mortgage insurance premiums. Thess items are called **Eserow [tems, ™
Lender may, at any thee, collect and hold Fuads in an smount not (o exceed the muximum amount « lender for
n federally related mortgnge lean may require for Bosrower's escrow account under the federsl Real Estme
Setlement  Procedures Act of 1974 an wmended  from time 1o Gime, 12 US.C U600 or segn U RESPAS, unless
snother nw that applies to the Funds sets o lesser wnounl, s, Leador sy, ntoany toe, catlect and haold
Funds in an nmonnt not to exceed the besser nmount, Leader nay estde  She amatnt of Funds due on (e
basis of current datn and reasonsble estimates of expendilures of future Useraw Hemy or otherwine in wecordance
with applicable lnw,

The Funds shalt be held i oan instivution whase deposits ore insured by o federal agency, instrumentality,
or entity  {inchuding Lender if Lender ix spch an institution)  or any Pedersl Homo [Loan Uank, Leader shali
apply the Funde 1o pay the lscrow Hems, Fender owy nol chargo Borrower for holdiag and applying the {unds,
annually anedyaing the eserow account, or verifying the Bserow ftoms, unless Lender ruyu Barrower interest on
the Funds and apolicable lnw pecmits Lender to make such u ehnrge, However, Lender toay regnire Borrower
to pay & one-tite <harge for nn independent  real estmle tnx reporting service used by Lender in connection with
this loan, unless pu¥ienble law provides otherwise, Undess an agreement is made or applicalde Inw reguires
interest 1o be paid Lender shall not be required to pay Borrower any interest or eamings on the Fuands,
Borrower nnd Lenuer ragy agree in writing, hbowever, that interest shall bo pald on the 1fnds, Lender shnll give
to Borrower, without ¢hacspe, an sanunl accounting of the Funds showing credits nnd debits 10 the ifunds and
the purpese lor which entn sichit to the Punds wans made, The Funds wre pledged ns additional security for the
stuns secured by this Sceurlty/ lostrument,

I the Funds held by Leador exceed the amoumts permitted (@ be hield by applicable fnw, Lender shall accoum
to Borrower for the exeess Fund th accordance with the requirementy ol applicable law, I the amount of the
Funds held by Lender at any tiee/id not sufficient to pay the Uscrow ltems when due, Lender may so natily
Borrower in wriling, and, in such Cuse _Worrower shall pay to Lender the amount necessary to mnke up the
deficiency. Borrower shall make up the' deviviency in no more than twelve monthly payments, a1 Lender's solo
discretion.

Upon payment in full of all swms sefurrd by this Security Instrument, Lemder slinl) promptly rolund to
Borrower any Funds held by Lender. If undCr parngrnph 210, Lender shall acquire or sell the Property, Lender,
prior to the ncquisition or sale af the Property. /ahall apply any Funda held by Fender at the time of neqguisition
or sale ns a credit ageinst the sums sceured Ly«iiy Security Instrument.

3. Application of Paymenis, Unlesy applicable ' Inw. ivavides otherwise, all pnyments ceceived by Lender under
paragraphs | nnd 2 shall be applied: first, to any pripayinent charges dus under the Note; second, (o mmounts
payable under parngruph 20 thied, to inlerest due; fourts, 2o principal dues and last, 1o any Inte charges due vnder
the Note,

4, Charges; Licns, Borrower shall pay ol taxes, assess-ients, charges, fines and impasitions attributable to
the Property which may altain priosily over {his Securily radriiment, and leasechok! payments or ground rents,
if any. Barrower shall pay these obligations in the manner” pravided in paragraph 2, or if not paid in tha
manner, Borrower shall pay them on time directly to the person dwid payment. Borrower shall prompily furnish
to Lender all notices of amounts 1o be paid under this parngraph/ ¢ Borrower mnkes these payments directly,
Borrower shall promptly furnish to Lender receipts evidencing e pavinents,

BBorrower shall promptly discharge aay lien w}fxch has priority over(this Sscurily Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the live 0 o manner acceptable o Lender; (b)
cuntests in good faith the lien by, or defends agninst enforcemient of the 4ico in, legal proceedings swhich in the
Lender's opinion opeente to preveat the enforcement of the len; or {€) seouerss from the holder of the lien an
ngreement satisfactory (o Lender subordinating the lien to this Security Instiueent, If Lender determines that
any part of the Properly is subject to a lien which may attain priority over this Sicurity Instrument, Lender may
give Borrower o natice identifying the lien, Borrower shall satisfy the lien or take sne or more of the actions
sot forth above within 10 days of the giving of notice,

5. Hazard ar Property Insurance. Borrowes shall keep the improvemestts now exisimg or hereafler creeted
on the Property insured ngainst loss by fire, hazards included within the term Cextended sovirege™ and any other
hazards, incfuding floods or flooding, for which Lender requires insurance. This fnsurance shiii be wnintained
in the amounis and for the periods that Lender reqguires, The insiurance carrier providing tfie” iraurnnce shall be
chosen by Borrower subject to Lender's approval which shall not be unrensonably withheld. 1) Notrower fuits to
maintnin coverage described above, Lender may, at Lendes’s option, obtain coverage to protect-L Guler's rights
in the Properly in nccordunce with paragraph 7.

All insurance policies and renewnls shall be aceepiable to Lender and shall include n standard morigage
clatuse, Lender shall have the right to hold the policies and renewals. H Lender requires, Barrower shall promptly
give to Lender ult receipts of pnid promiums and resewal notices, In the even! of loss, Borrower shall give
pronmipt notice lo the insurance earrier and Lender. Lender umy mnke proof of foss if not made promptly by
Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration
of repair of the Property damaged, if the restoration or repaic is cconomically fensible and Lender's security is
not lessened. If the restoration or repnir is not ceonomically feasible or Lemder's securily would be tessened, the
insurance proceeds shall be applied 1o the sums seccured by this Scourity Instrument, whether or not then due,
with any excess paid to Borrower. If Borrower abamdons the Property, or does not answer within 30 days a notice
from Leader that the insurance carrier has offered (o settle & cluim, then Lender may collect the insurance
proceeds. Lender may use the proceeds (o repair or restore the Property or to pay sums sccured by this Security
tastrument, whether or not then due. The 30-day period will begin when the nolice is given.

Unless Lender and Borrower otherwise agree in writing, any application ol proceeds to principal shall not
extend or postpone the due dide of the monthly payments seferred to in paragraphs | oand 2 or change the
amount of the puymeats. If under puragraph 21 the Property is nequired by Lender, Borrower's right to any in-
surance palicics and procecds resulting trom damnge to the Property prior fo the acquisition shall pass to Lender
to the extent of the stns secured by this Sccurfty lastrument immedintely prior to the acqguisition.

6. Occupancy, Preservation, Maintenance and Protectivn of the of Properiy; Borrower’s Loan Application;
Leasehalids, Rorrower shall occupy, establish. and use the Property as Borrower's principal residence within sixty
days nfter the execution of this Secarity Instrument and shail continue {o occupy the Property as Borrower's
principal residence for at least ene year afler the date of occupancy, untess Lender atherwise agrees in writing.
which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond
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Borrower's control. Horrower shall not destroy, dumage or impair the Property, allow the Property 1o deteriorato,
or commit waste on the Property. Borrower shall be in defuult if any forfetiure nction or proceeding, whether
eivil or criminul, is begun thnt in Leader’s good fith judgement could resull in forfeiture of the Praperly ar
otherwise materindly impair the lien ereated by this Securily instrument or Lendor's securily inleresl. Borrower
may eure such n defult and reinstate, ws provided in paragraph 18, by causing the action or praceeding to be
dismissed with a culing that, in Lender's good faith determinalion, precludes [orfeiture of the Borrower's interest
in the Property or other material impairment of the licn crented by this Security Instrument or Lender's security
interest, Borrower shall also be in default if Borrower, during the {oan application  process, guve materinl filse
or inneetrnte information or stnlementa (o Lender (or fatded o provide Jender with any malerinl information)
in connection  with the lorn evidenced by the Note, lncluding bul not lhnled Lo, reprosentations  concernin

Harrower's veeapaney ol the Property ns a prineipnl residence, 11 thin Security Instrument  iv on n lenschobd,
Horrower shall comply with all the provisions af the fense, 11 Borrower acyuires feo tile 10 the Property, the
lenschold and fee title sbndl not merge unjess Lender agreex to the merger in wriling.

7. Profection of Lendee's Rights in the Property.  If Borrower (nils to perform the covennnts wind agree-
ments contained in this Security lustrument, or there s n lognl proceeding that muy significantly affect Lendor's
rights in the Property (such ag u proceeding in bankruptey, probate, for condonmution or forfeltire or 1o enforce
Inws or regulations), then Lender may do and puy for whatever is necessary to protect the value of the Property
and Lender’s rights in the Property. Leader's actions may include paying mny sums secured by o lien which hos
priocity over this Security Instrument, appearing in court, paying reasonabls attorneys' feen and entering on the
Property to make rvepnirs, Although Lender may take action under this paeagraph 7, lender <oes nel have 1o
do so,

Any mnovaels idisbursed by Lender under this paragraph 7 shall become additional debl of Borrower necared
by this Sectirity estrement, Unless Borrower and Lender agree to other terms of payiment, these amounts  shadl
baar interest from e diate of disbursement ot the Note rate and shall be pavablo, with interest, upon aotice
from Lender to Borrawoer cequesting payment,

8, Muartgnge Insveanee, i Tender cequived nodgage insiranes sy a copdidon  of making the loan secured
by this Security losevarad, Boreower shidl pay the premimny reguived to nmintain the insuennce in effeer, 1,
for any reason, the moitadegs insurance covernge reguired by Lender Inpsey o censes to boe in effect, Borrowar
shall pay the premivms reguirsil 1o obtain covernge substuntinlly equivadent ta thie imarigage insurance proviously
in effect, ut o cost sebstnnbialiy feauivalent o the cost ta Borrower of the imorigage insurance previously in effect,
from an nlternate mortgage Jdecacer approved by Lender. 18 substontinlly  equivilont mortgnge insuranes coverngo
is not availnble, Borrower shall pay to Lender each month nosumy equal o one-twellth of the yearly morignge
insurnnee premium being paid by Berdwer when the insuranee coverngo lapsed or ceased (o be in effect. Londer
will necept, use und retnin these paysaents ay w loss reserve in licu of morigage insuraneo. Losy resseve payments
may no fonger be required, wt the aptiotr of Lender, if mortgnge insuranco coverago (in the amount and flor the
period thal Lender requires) provided by an insuter approved by Lender again becomes nvailable and is obtalned,
Borrower shall pay the premiums required do maintain martguge insuennee in offect, or to provido a loas reserve,
until the requirement far moarigage insurance’ sads in accordance with any wrillen agreomoent botween Horrower
nnd Lender or upplicable law,

9, Inspection.  Lender or iy sgent may rake rensonable  entries upon and Inapections  of the Property.
Lender shall give Borrower notice ot the lime ol or_gdor to an inspection  specifyling ressonable cattse for the
inspection,

10. Condemunadion, The proceeds of any award oeclzim for damages, direct or consequentinl, in connection
with any condemnation  or other taking of any part of the_2roperty, or for conveyanco in liew of condemaation,
are hereby assigned and shall be paid to Lender,

In the event of a total king of the Property, the prosteds shall be applicd 10 tho sums soeured by this
Security lnstrument, whether or not then due, with any excesd pridoto Borrowoer, lu the event of o partinl tnking
ol the Property in which the fair market value of e Propery” amedintely  before the taking i equal o or
greater than the wnount ol the st secured by this Security fnst/vaaent  immediately bafore tho inking, unless
Borrower and Lendor oltherwise ngree in writing, the sums secured by s Seeurlty Instrament  shall be reduced
by the nmoumt of the procecds multiplied by the tollowing feaction: () tae total amount of the sums secured
immediately before the taking, cl'widc(l by () the nir market value of the-Property immedintely before the taking,
Any balance shall be paid to Borrower. 1n the even! of o partinl tnking of i) Proparty in wf;ich the far markel
value of the Properly immedintely before the taking ix less than the amounnt 2 *he sums secured immediately
before the taking. unless Borrewer and Lender otherwise agree in writing or dnless applicable law othenvise
provides, the procecds shall be applicd to the sums secured by this Secwrity Lnsiriment  whether or not the sums
are then due.

If the Property iy abandoned by Borrower, o if, alter notice by Lendor to botrower that the condemnor
offers to mnke an award ar setile a claim for damages, Horrower (aily to respond 1o Leader, within 30 days aler
the date the noties js given, Lender is anthorived to colleet and apply the proceeds, al/itw oplion, elther (o
restoration  or repair of the Property or lo the sums sceured by this Security lnsteuament, wicder or nol then
due.

Unless Lender ancd Borrower otherwise agree in wriling, any appliention of proceeds 1o ‘pinzipat shinll nol
extend or posipone the due date of the monthly payments referred to in parngraphs 1 un(‘, 2 o change e
amount of such payments.

i1. Borrower Not Relensed; Forbearance By Lemder Not a Walver, Lxtension of the time for payment or
modification ot atuactization of the sums secured by this Security Instrument granted by Lender o any successor
i interest of Barrower shndl not opernte Lo relense the liability of the original Borrower or Borrower’s successors
in interest. Lender shall not be required to commenve proccedings ngainst any suceessor in interest or refuse
to extend time for payment or athenwise modily mmortization ol the sums secured by this Sceurity Instrument
by reason of any demand mede by the origingl Borrower or Borrower's successors in intereat, Any forbenrance
by Leader in exercising nny vight or remedy shall not be o waiver af or preclude the exercise of any right or
remedy,

12, Successors und Assigns Bound; Joint and Seveeat Liahility; Co-signers. ‘The covennnts and ngrecments
of this Sccurity Instrument shall bind and benelit the suecessors nnd nssigas of Lender and Borrower, subject
to the provisions of paragraph 17, Borrower's covenants and sngreoments shall bo joint and several. Any Horrower
who co-signs this Securily Instrument but does not execute the Note: (n) is co-sigaing this Securily lastrument
only to mortgage, grant and convey that Borrower's interest in the Properly under the terms of this Security
Instrument; (b) is not personnlly obtigated to pay the smns secured by this Securily Instrument; and (¢) agrees
that Leader and any other Borrower may agree o extend, modify, forbear or mnke any accommodmtions  with
regard to the terms of this Security Instrument or the Note without that Borrower's consent,

13. Loan Charges, I the loan sccured by this Security Instrknent is subject to a law which sels imnximum
loun charges, and that low is finally interpreted so thal the intercst or other loan charges collected or to be
callected in connection with the foun exceed the permilted limils, then: (n) any such losn charge shudl be reduced
by the amount necessary tao roduce the charge to the permitted  Timit; and (03 any sums already collected from
Borrower which exceaded pormitled lmits will bo refunded to Borrower. Lendor may choase 1o make thix refund
by reducing the principal owed under the Note or by muking a direet payment to Borrower. It a refund reduces
principal, the reduction will be treated as s partini prepayment withoul any prepayment charge under the Note.
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I4, Noetices,  Any notice 1o Borrower provided for in this Security Instroment  shall bo given by dellvering
it or by niling it by fiest cluss mail unless applicable law requires uss of another mothod. ‘The notico shall be
direeted Lo the Property Address or nny other address Borrower designates by notico to lender. Any notics to
Lender shall be given by first class mnil to Lender’'s address stated herein ar any other nddress Lender «desig-
nates by notice 1o Borrower, Any notice provided for in this Security Instrament shall be deemed 1o have been
given lo Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Seveeability, "Phis Seewrity Instrument  shall be governed by federal lnw and the lsw of
the jurisdiction in which the Property is loented. In the event that any provision or clause of this Sceurity
Instrument  or the Note conflicts with applicable law, suclh conflict almll not affect olher provislons of this
Security Instrument or the Note which can be given offect withowt the conflicting provision, ‘F'o this end the
provisions of this Sccurity Instrument and the Note are deelared to be severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Nole and of this Security
Instrument.

17, Transter of the Property or n Benelicial Interest in Borrower, 17 all or any part of the Properly or nny
intereat in it is sold or transferred  (or if 0 beneficial interest in Borrower s sold or transfarred  nid Horrowar
is not u natural person) without Lender's prioe weitten consent, Lender may, at its oplion, require immediste
payment in full of all sums secured by this Security Instrument. Howoever, this option shall not be exercived by
Lender if exerciso is prohibited by federal Inw as of the date of this Seenrity Instrument.

If Lenderssxorcises this option, Lender shall give Borrower notice of accelerntion. The notice shail provide
n period offot less than 30 days from the dato the notice is dolivered or mailed within which Horcower must
pay all sums scoteed by this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of
this period, Lénder, may invoke any remedies permitted by this Security Tnatrument withowt  further natice or
demand an Borravier

18, Borrower!s Right to Reinstate, 1f Borrower mects certain condditions, Borrowaer shall have the right e
hnve enforcement ol a8 Sceurity Instrment  discontihued ot any time prior to the carlier of: (1) 5 days (or such
ather periad as applicatle oy iy specily lor reinstntement)  before stle of the Property pursuant 1o any power
of snle contained in this Sceurity Instruments or (D) entry of o judgment enforcing this Sccurity [nstrument,
Those conditions wre that Porrawer: () puys Lender oll swms which then waould bo due under this Security
Instnument and the Note as i peacceleration hidd ocenrred; (h) cures nny dofault of any other covenunis or
agrecments; (¢) pays all expenscy Saenrred in enforeing this Sceurhty Instrument,  inchuding, but aot Himited 1o,
reasonable  attorneys’ fees: and (d)/amkes such anction s Lendor may reasonably require to assure that tho lien
of this Security Instrument, Lender's righiy in the Property and Borrower's obligation lo pay the sums scceured
by this Security Instrument shall eontirue unchanged. Upen reinstatement by Borrower, this Seeurity Instrument
and the obtigations sccured hereby shabl remnin fully eftective as if no aceeleration  had occurred. However, this
right 1o reinstate  shall not apply in the cast o8 necelerntion  under parngeaph 17,

19, Sale of Note; Change of Loan Seevicer’ vhe Note or a partinl interest in the Note (logether with this
Security Instrument) may be sold one or more/dies without prior notice to Borrower. A salo mny result in a
change in the entity (Known as the *‘Loan Servicer' ' >that collects monthly payments due under tho Note and
this Sccurity Instrument, There also nmy be one of mare changes of the Loan Servicer unrelated (o a salo of
the Note. 16 there is n change of the Loan Servicers Porrower will be given wrilten notice of the change in
accordance with parngrph 14 above and applicable luve, “hs notice will stnto the name wnd address of the new
Loan Servicer and the address to which payments shou'd bo made. The nolice will nlso contaln any other
information required by applicable law,

20, Hazmrdous Substances. Borrower shall not canse or perinil the presenee, use, divpounl, storage, or relenso
of any Hazardous Substances an or in the Property. Boerower sl not do, nor allow anyone ¢lve 1o do, anything
aftecting the Property that isin violation of any Environmentnl  Laiw, Tl oreceding two sentences shall not apply
to the presence. use, or storage on the Property of small quantities o Hazardous Subsinnces that are generally
recognized to be approprinte  to normnl residentinl uses wnd to maintennnze  of the Property.

Berrower shall promptly give Lender written notice of any investigalian, elaim, demand, lawsult or other
action by uny governmental or regulatory ageney or privite parly iavelving she, Property and any Hazardous
Substonee or Lnvirommental Law of which Borrower has actunl knowledge, I Borrowor learns, or ls notified by
any governmental or regulatory nuthority, that any removal or other remediniicn of any Hazardous Substiance
affecting the Property is necessary, Borrower shall promptly take all neecessary retveitinl actions in accordance
with Environmenial  Law.

Ag used in this paragraph 20, *'Hazardous Subslunces™ are those substances definsd ay toxic or hazardous
substances by Baviromiental  Law and the following substances: gnsoline, Kerosene, other Sammable or toxie
petroleum  producty,  toxic pesticides  amd  herbicides, volatile solvents, mmloriala  coriaiiiing  asbestos  or
formaldehyde, wnd radioactive mnteriala. As used in this parageaph 20, “Environmental Law™ sbeans federal laws
and laws of the jurisdiction where the Property iy loeated thal relate o health, safety Or ‘environmental
protection.

NON-UNIFORM  COVENANTS. Borrower and Leander lurther covenanl and agree as foliows:

21, Accelerntion; Remedies, Lender shall give notice to Borvower prior to necelerntion following Borrower's
hreach of noy covennnt or ngreement in this Security lnstrument (but not prior (o neceleration under paragraph
17 unless upplicable lnw provides otherwise), The notice shall specify: (n) the default; (h) the action required
to cure the defnnlty () o dude, net less than 3 days From the date The notice Is given to Boerower, by which
the default must he cured; and (@) that failure to cure the default on or before the dite specified in the notice
may result in acceleration of the sums sceured by this Sceurity Instruament, Toreclosure by judicial procecding
and sale of the Property. The notice shall further inform Borrower of the rvight to reinstate nfter acceleration
and the right to asseet in the Toreclosure proceeding the non-existence of n default or any other defense of
Borrower to aceeleration and foreclosure, IF the default is not cured on or befure the date specified in the notice,
Lender, at its option, may require immedinte payment in full of all sums seeured by this Sceurity Instrument
without further demand and may foreclose this Sccurity Instrument by judicial proceeding. Lender shatl be
entitled to collect all expenses incurred in pursuing the remedies provided in this parageeph 21, Including, but
not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon puyment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestend, Borrower waives all right of homestead in the Property.
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24, Ridery to thiy Security Instrument. 1f ono or more ridors are executed by Borrowor and recurded logethor
the covenants and ngrecments of each such rider shall be incorporated  info and

with this Securily Instruinent, s ¢
shall amend and supplement the covenasts and agreemonis of this Security Instrument as if the rider(s) were
[Check applicable box(es))

n part of this Security Instrument.
Adjustuble Rate Rider D Condominium Rider r_:] 1- 4 Family Rider
D Gradunted Payment Rider I:] Planned Unit Development Rider I:I Biweekly Payment Rider
D Balloon Rider [j Rate hmprovement Rider D Second Home Rider

D Other:

By StGNING BELOW, Burrower accepts and agrees 1o the terms and covennnts contalned in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it,

. N /

o e '_" ~ e i (Seal) bt {Senl)
l)ANl ! 'GA:J‘J‘\N .’v.,_- { . -Hurtower ADI‘ LA")A(IA'JI“ Buorewer
; D : 4 e (Seal) O vy~ o0 {Seal)
Bogrower L()RA&(DN l’ARLOR ~Horrowest

DENNIS GALMAN, 7
',,/1 /;7 . /
e /‘ 7 </<
-

- Witness

SEESSLEG

{Spuee Betow Thin Line For Acknnwiedgment]

STATEOF ILLINOIS )
o ) 88
Cmmﬂ OF {_., O
0 Notary Publje bicand Tor sald county ulul stale do hl'rul)y PR
&

|vfu Lr,u(/zw somel 7
Lu‘hfylhnl ({x;‘n RN '{ (IR P Y P PO I AT SIS i TR, R T LR
ersonnlly known 1o e to be the same personds) whose nmes) subseriBed to the fox rpalng Insteinmient, appeared

get‘ore me this day in person, and acknowledged that - _heys slgned wnd delivered the said fnsteument ns
‘! oy free nnd voluntary aef, for the | uses nd pu’rrmcs éxereln set Im'th. Q’»/ ’
a1 LA

jiven under my hand and officlaiseal, this 3 [ #~ dayo A
OFFICIAL BRAL | (et sf oy R
Caror U. Haypen  Nolary Publie o/
My Comumnlission Expires: NOTARY PUBLIC. STATE OF ILLINGIS
MY COMMISSION EXPIRES 10-2-94

This instrument was prepared by: Patterson Associates of Texas, P.C.
5485 Helt Line Road, #2258, Dallas, Texas 75240

PRI A A
Form 3014 9/90 Awmendded S99 (rage I of I pages)

oA G Eoraae Fidow |
e ’ 212054-1




UNOFFICIAL CORY

ADJUSTABLE RATE RIDER

(1 Year Treasury Index-Rate Caps-Fixed Rate Conversion Option)

THIS ADIUSTAULE RATE RIDER is made this 31si day ol August, 1994, and is incorpornted into and shall be
deemed to wmend and supplement  the Maortgage, Deed of ‘Frust or Securily Deed (the **Sccurity Instrument'')
of the same date given by the undersigned (the *'Borrower™) to secure Barrower's Adjusiable Rate Note (the
"Note") to STM Maortgage Company dba Murrny Morigage Company, o Texas Corporation {(the '‘Lender'’ or
**Note Holder'') of the same date and covering the property described in the Security Instrument and loeated
nt:

948 LILY LANE, PALATINE,1L 60074

[Prapacty Address|

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN ‘THE INTEREST RATE AND THE
MONTHLY PAYMENT,. THE NOTE LIMITS THLI AMQUNT THE BORROWER’S ADJUSTABLE INTYEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM ADJUSTARLE RATE TIE BORROWER
MUST PAY, TUE NOTE ALSO CONTAINS THE QPTION T CONVERT THE ADJUSTARLE RATETO A
FIXED RATZ,

Additiona! Cevenants, In nddition 1o the covenants and agreements made in the Security Instrument,
Borrower and Lecdzpofurther covenant and agree as follows:

A, ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides Tor ancinitial interest rate of 6.375%. The Note provides for changes in the adjustable
interest rule and the monthly jpayments, as follows:

4. ADJUSTABLE INTERLST RA (Y AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rale 1 will poype mny change on the first day of September, 1995,, and on that day
every 12th month thereafter. EBach date on ‘which my adjustable interest rate could change is called a “*Chango
Date."’

(B) The Index

Beginning with the first Change Date, my sljrstable interest rate will be based on an Index, The “‘lndex™
is the weekly average yicld on United States ‘[Cwury securities ndjusted to a constant maturity of 1 year, as
made available by the Federal Reserve Board. Tho rmiost recent Index figure availnble as of the date 45 days
before each Change Date is called tho *Current Indix.””

If the Index is no longer available, the Note Holder »4ill choose a new index thal iy based upon comparable
information, The Note Holder will give me notice of 1hischoice.

{C) Calculation of Changes

Before cach Change Date, the Note Holder will caleulate /niv new interest rate by adding Three perccntage
points (3.000%) to the Current Index. The Note Holder will thea connd the result of this addition to the nenrest
one-cighth of one percentage point (0.125 %). Subject to the limitesuted in Section 4(D) below, this rounded
amotnt will be my new interest rate until the noxt Change Dato,

The Note Holder will then determine the amount of the monthly paymerd that would be sufficient to repay
the unpaid principal that 1 am expected to owe nt the Change Date in fullon the Mnturity Daie at my new
interest rate in substantinlly equal payments. The result of this caleulalion wiliLe tho new nmount of my monthly
payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not Le greater than 8.375% or less
than 4,375%. Thereafter, my adjustable interest rate will never be increased or deciredsed _on any single Changs
Date by more than Two percentage  point(s) (2.000%) from the rale of interest | have Lsen paying for the
preceding 12 months, My interest rate will never be gremtor than 12,375%,which is ealied b Muximum Rate.'!

(E) Effective Date of Changes

My new interest rate will become offective on ench Change Date, | will puy the amount 0f iy new monthiy
payment beginning on the first monthly payment date nfter the Change Date until the amount ol -ty monthly
payment changes again.

(F} Natice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable intorest rate and the
amount of my monthly payment bofore the effective dale of any change. ‘The notice wilt include Information
required by law to be given me nnd afso tho title and telephone mumber of n porson who will answer any
question [ may have regarding the notice,

B. FIXED INTEREST RATE OPTION
The Nole provides for the Borrowsr's option o convert from an ndjustablo interest rats with interost rato
limits to a fixed intecest enle, ns follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rale

I bave o Conversion Option that 1 ean oxoreise unless | am io default or this Seetion 5(A) will not permit
me lo doe so. The *Conversion Option™ is my option to convert the imterest tute | am requived to pay by ihe
Note fram an adjustable rate with intercst rale limits o the fixed rato ctleuintedd under Section S(B) below.

The conversion can only tnke place on n date{s) specified by the Note Holder during the poriod beginning
on the first Change Date and ending on tho fifth Change Danle. Each date on which my mdjustable interest rale
can convert o the now ixed mtoe s called the "Conversion Date,”

MULTI-STATECONVERTIBLEADJUSTABLE RATE RIDER = single Family — 1 Year Trvasury Indox

Finale Mav Uniforay Tnsteuient Form X118 1789
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If 1 want to exercise the Conversion Option, ! st Heat mest cernin conditlons, ‘Thoss conditions nre that:
(i) 1 must give the Note Holder notice that { want to do so; (i) on tha Conversion Date, 1 must not bs in
default under the Nole or the Security instrument; (i) by a dale specified by the Note Holder, 1 must pay the
Nete Holder, n conversion fee of U.S, $280.00; and (iv) | must sign and give the Note Holder any documents
the Note Holder requires ta effect the conversion.

(B3) Catealation of Fixed Rate

My new, fixed fmterest rate will be vqgual to the Pedernl Nalionnl Mortgnge Associnlion®s required net yield
as of o date and time of day specified by the MNote Holder for (1) i the originnl term of this Note is greater than
15 years, 30-year Fixed rate morignges covered by applicable 60-day mandatory  delivery commitmients, giles five-
aigltths of one percentage point (0.625%), counded 1o the nenrest one-cighth of one percontage  paint (0.125%),
op (i) i the neigina) term of the Note i 15 yenrs or lean, P5-year lixed ro nortgnges cavered by applicable 60-
day mandatory delivery conunlbments, plus Gvoe-oighths of one perceninge potae (LO25%), ronnded 10 the nenrest
one-cighth  of one percentage point (0.125%).  If this required net yisld casnot be determined  beeauss the
applicable comminments are not available, the Nete Holder will determine my inlerost rato by using compuenble
information. My new rate caleuinted under this Scction 5(8) will not be greater than the *Maximim Rale'’ stnted
in Section 4(D} above.

{C) New Payment Amount and Effective Date

If 1 choore b exercise the Conversion Option, the Note Holder will determine the amount of the monthly
payment that wonld he sufficient to repay lhe unpsid principal | am expected 1o owe on the Conversion Date
in fufl on the Mredcity Date al my new lixed interest ente in substamtinbly equal payments. The resaft of this
calcufation will be vt aew amount ol my monthly payment. Beginning with my first mmonthly payment after the
Conversion Date, Fwili nay the new mmount as iy monthly payment antil the Maturity [ate.

C. TRANSFER OF THE PRGPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Uniil Borrower exeicides the Conversion Option under the conditions stated in Section B of this
Adjustable Rate Rider, Unifiim Covenamt 17 of the Sccurity [nstroment i smended to read as follows:

Transfer of the Property or/n Bencelicial Interest in Bovrower, If all or any part of the Property or any
interest in it is sold or transferred v il a benefivial interest in Borrower is sold or transferred and Borrower
is not a natural person) witheut Lender™s prior written consent, Leader may, at jls oplion, require immediate
payment in utl of all sums secured by this Sccurity Instnnment. However, this option shall not be exercised by
Lender if exercise is prohibited by federsd daw as of the date of this Security Instrument. Lender nlso shall not
excrcise this option it (n) Borrower ecaussi oo be submitted to Lender information required by lender to
eyaluate the intended teansferce as if a new lon, swvere being made 1o the transferee; and (b) Lender reasonably
determines that Lender’s security will not be iy aired by the loan assumption and that the risk of n breach of
any covenamt or sgreement in this Security Instrumeriis aceeptable to Lender,

To the extent permilted by applicable law, Lencer way charge a reasonable fee ny a condition to Lender's
consent 1o the loan assumption, Lender also mny requice jthe transferce (o sign an assumption agreement thal
is neceptable to Lender and that obligates the transferce " keep all the promises and agreements made in the
Note and in this Sceurity Instrument. Borrower will continug 2o be obligated under the Note nnd this Security
Instrument unless Lender releases Borrower in wriling.

If Lender exercises the option lo require immedinte payaiers in ful), Lender shall give Borrower notice of
ncceleration. The notice shall provide n period of not less than 30.dayy from the dale the notice is delivered or
maited within which Borrower must pay all sums securcd by this Sceirny Instrumeoent. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invok: any remedics permitted by this Security
[nstrumeant  without! further notice or demand on Borrower.

2, If Borrower exercises the Conversion Option under the conditions stafed an Section B of this Adjustable
Rate Rider, the amendment to Uniform Covenant 17 of the Sceurily Instrinmeni coidained in Section C 1 above
shall then cease to be in effect, and the provisions of Uniform Covenunt 17 of tae Security Insirument  shall
insiead be in effect, as follows:

Transfer of the Property or n Beneficial inierest in Borrower. IT all or any par’ of the Property or any
interest in it is sold or transfecred {or if o beneficial interest in Borrower is sold or teesafirod  ad Borrower
is not n natural person) without Lender’s prior written consent, Lender may, nt ils opticn./tequire immediate
payiment in full of all sums securcd by this Securily Instrument, However, this option shall 2o he exercised by
Lender il exercise is prohibited by federal luw ay of the date of this Securily Instrument,

If Lender excreises this option, Leadsr shail give Borrower notlice of neceleration. The noticy uhall provide
n period of not less than 30 days from the date the notice is delivered or mailed within which Borrower must
pay all sums scctired by this Sceurity Instrument. If Borrower fails lo pay these sums priov lo the expiration of
this peciod, lender may invoke nny remedies permitted by this Security Instrument without further notice or
demand on Borrower.

By SiaNING BELOw, Borrower accepts and agrees to the termy and cavenants contained in this Adjustable Rate

Rider. - . .
T e PSR \
Lo vt e L S~ (Scul) it (Seal)
DAN IL?)GALh‘AN l” ’ P . ¥ asrewer AI)ELATT);\GALMA { [lsrrower
LR vt {Sexl) SO Gy JG LY (Seal)
DENNIS GALMAN 7 Horsawer C AZON PARLOR “Barrawer
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