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INDEPENUENCE ONE MORTGAGE CORPORATION - vy -
A MICHIGAN COKPORATION 92789915
600 HOLIDAY PLAZA DRIVE STE. 505 *

MATTESON, 1L 60443
LOAN NUMBER: 567067% . . derr+il $33 .00

. 10813 TmaN 8448 09,07/94 10.53.00
KA AP #-94--78991%

’9‘1’“789915 t CODK COUNTY RECOMDER

|Npace Ahove This Line ¥or Recording Data)

MORTGAGE

THIS MORTG AR ("Security Instrument”) is given on SEPTEMBLR B8TH , 1991
The mortgagoris ~ PODIE L. NEWKIRK MARRIED TO LESTER NEWKIRK :

("Borrower"), This Sccurily Instrument is given W

INDEPENDENCE ONK MORTGAGE CSRPORATION, A MICHIGAN CORPORATION . .
O which is organizod and existing under ¢ laws of MICHIGAN , and whose address is
300 GALLERIA OFFICENTRE, SOUTHFIELD, MI 48034

-

L

» -
v o

\
{ .
Y ("Lender”), Borrower awes Lender the principid sum of

! THIRTY THOUSAND AND NO/ 100
\‘ Daltws (U.S. $ 30,000.00 ). This deotteevidenced by Borrower's note duted she same date ay tis Secarity
7 Instrument ("Note"), which provides for monthly paymez, with the full debt, if not paid carlier, due and payable on
T~ QCTOBER 1ST, 2024 . This Sccurity Instument secures to Lender: (a) the repayment of the debt evidenced
by the Notc, with interest, and al! renewals, extensions and modiZications of the Note; (b) the payment of all other sums, with
K interest, advanced under parayraph ' 10 protect the securiiy of this Sceurity Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument and the Nee For this purpose, Borrower does hereby mortgage,
grant and convey W Lender the {ullowing described property located in
COCK County, llinois:
UNIT 1735-1 AS DESCRIBED IN SURVEY DELINEATED ON AKD ’TTACHED TO AND A
PART OF A DECLARATION OF CONDOMINIUM OWNERSHIP REGISILRED ON THE 27TH
DAY OF MARCH 1979 AS DOCUMENT NUMBER 3092635, AN UNDIVSUTE 4.404%
INTEREST (EXCEPT THE UNITS DELINEATED IN SAID SURVEY) IN :2D-TQ THE
. FOLLOWING DESCRIBED FREMISES: LOT 11, LOT 12 AND LOT 13 Il HZWE'S
R SUBDIVISION AT LONGWOOD, A SUBDIVISION OF LOTS 110 TO 113, B0TH
INCLUSIVE IN BLOCK 6 IN HILLIARD AND DOBBINS’ FIRST ADDITION TC
WASHINGTON HEIGHTS, BEING A SUBDIVISION OF THE EAST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 7 AND THE NORTHWEST 1/4 OF SECTION 7, AN TwE
NORHTWEST 1/4 OF SECTION 8, TOWNSHIP 37 NORTH, RANGE 14, EAST OF TuF
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

TAX ID#25-07-204-015~-1006

I6EeS

-

R

372,

which has the pddress of 2735 W. 95TH PLACE UNTT# 1 , CHICAGO ,
|Street] (City)
Ilinois LI R ("Property Address");
{Lsp Conde)

ILLINOIS - Singic Family - Fannio Mae/Freddie Mac UNIFORM INSTRUMENT Forwm 3014 9/9%0 (page | of 6 pages)
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for ihe pecds that Lender equires, The msunmee camer providing the inssunce shisll be chosen by Borrower subject W
Lender's approval which shall not be unrcasonably withheld. t¢ flnm»wcr falls 10 maintin coverage described above,
Lender may, at Lender’s option, obtain coverage to proteet Lender's rights in the Property in accordance with paragraph 7,

All insurince policies and rencwals shall be accepiable o Lender and shall include o standard mortgage clause, Lender
shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give w Lender sl receipty
of paidd premums and renewad notices, Tn the event of Toss, Borrower shall give prompt notice 1o the insurance carrice und
Lender, Lender may make proof of loss if not mide promptly by Borrower,

Unless Lender and Borrower otherwise agree w writing, insuranee proceeds shull be apphied 1o restaration ar repuir of
the Property damaged, of the restoration or eepair is economically feusible and Leader's security is not lessened, 1F the
restoration or tefiir is not cconomically feasible or Lender's security would be lessencd, the instrance proceeds shull be
apphicd o the sums sceured by this Security (nstrument, whether or not then duc, with any excess paid to Bormower, If
Borrower abandons the Property, o dnes not answer within 30 days a notice from Lendes that the insurance carricr has
offered to seitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds (o repair or restore
the Property or to pay sums sceueed by this Security Instrument, whether or not then due, The 30-day peniod vill begin
when the notice is given,

Unless Lendae s Borrower otherwise agree in writing, any application ol proceeds W principad shalt not exwd or
postpane the due diteof the monthly payments referred 10 in parageaphs | and 2 or change the amount of e payments, It
poder paragraph 21 the Property is aequired by Lender, Borrower's right to any insarance policies and procesds resulling
trom diumage o the Prapdriy prior W the acquisition shall pass w Lender w the extent of the sums seenred by this Security
Instrument immediately priose the acquisition,

6. Occupuncy, Preservatlon. Maintenance und Protection of the Uroperty; Borrower's Loan Application;
Leuscholds. Borrower shall occupy, establish, and use the Property as Borrower's principa! residence within sixty doys
alier the exceution of (his Sceurity “instrament and shall continue to occupy the Property as Borrower's principal residence
for at teast one year after the date of ocoupancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless extenuazing circumstances exist which are beyond Borrower's control. Borrower shall not
destroy, damage or impair the Propenty, allotv the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default it any lorfeiture action or processding, whether civil or criminal, is begun that in Lender's good faith judgment
could result in forfeiture of the Property or olwiwise materially impair the lien created by this Sceurity Instrument or
Lender sccurity interest. Borrower may cure such a'deipait and remstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling thay, ‘it Lender's good faith determination, precludes forfciture of the
Borrower's interest in the Property or other material impairmen: of the licn created by this Security Instrument or Lender's
security interest. Borrower shall also be in default it Borrower, during the loan application process, gave materially false or
inaccurate information or statcments 1o Lender (or failed w provide Lender with any matrial information) in connection
with the loan cvidenced by the Note, including, but not limited to, rcpresentations conceming Barrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a leaschild, Borrower shall comply with all the provisins
of the lease. IT Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless Lender
agrees to the merger in writing,

7. Protection of Lender’s Rights in the roperty,  1I' Bomower fails to pecform the covenants and agreements
contained in this Sceurity Instrument, or there is a legal proceeding that may «waificantly affect Lender's rights in the
Property (such as a proceeding in bankrupltey, probate, for condemnation or forfeiturs or- o enforee laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Pisperty and Lender's rights in the
Property. Lendet's actions may include paying any sums sccured by a lien which has prionity ever this Sccurity Instrument,
appearing in court, paying rcasonable attorneys’ fees and enwering on the Property to muke-repairs. Although Lender may
tike action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrew:er secured by this
Sceurity Instrument. Unless Borrower and Lender agree w other terms of payment, these amounts stal' bear iptesest from
the date of disbursement at the Nole ratc and shall he payable, with interest, upon notice from Leader to Borrower
requesting payment.

8. Mortgage Insurance, If Lender requircd mortgage insurance as a condition of making the loan sccured by this
Sccurity Instrument, Borower shall pay the premiums required 1o maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ccases o be in cffect, Borrower shall pay the
premiums required 1o obtain coverage substantially equivalent (o the mortgage insurance previously in effect, at a cost
substanually cquivalent to the cost o Borrower of the mortgage insurance previously in effect, from an aliernate mortgage
insurcr approvedd by Lender. If substantially equivalent mortgage insurance coverage is ant available, Borrower shall pay to
Lender cach month 3 sum cqual o onc-twelfth of the yearly monigage insurance premium being paid by Borrower when the
insurance coverage lapsed or ccased (o be in cffect. Lender will accept, use and retain these payments as a loss rescrve in
licu of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
agaio becomes available and is oblained, Borrower shall pay the premiums required to maintain mortgage insurance in
cffect, or to provide a loss reserve, untl the requirement for morgage insurance ends in accordance with any wrilten
agreement between Borrower and Lender or applicable law.

9, Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable causc for the inspection.

10. Condemnation.  The proceeds of any award or clairs for damages, direct or consequential, in connection with
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upplicable law may specily for reinsumement) belore sale of the Property pussuant 1 any power of salo contained in this
Seeurily Instruinent;, or (b) eistry of a judgment eatoremg this Securty Instrument. Thags sonditiony aro thi Bormawer: (a)
pays Lender all sums which then would be due under this Security Instrument and the Noto as if no acceleraton had
aceurred; (h) cures any default of uny other covenants or agreements; (¢) pays all expenses mcurred in enforcing tis
Security Instrument, including, but not limited 1o, reasonable atomeys” fees; and (d) takes such aclion ws Lender may
reasotubly require (o assuro that the lien of this Security Instrument, Lender's rights in the Property und Borrower's
abligation (o pay the sums secured by this Security [nstrument shall continue unchinged. Upon reinstatement by Rorrower,
this Secueity Instrument wed the abligntions secured hereby shall semim fully effective as of no accelerastion land oceurred,
However, this eighe o reimstate shall not apply in the case ol sceelerstion ander paragroph 17,

19, Sule of Nate; Chunge of Lonn Servicer,  “The Note or a partinl iierest m tho Note (logethes with this Seeurily
lustrrnuent) muy be sobd ane o more times without prior notice o Bogrowes, A sule may sesult i a change in the emity
(known s the “Loan Servicer”) thit coltects monthly payments due under the Nots wd this Security Instrament. ‘Theee also
may he one or more changes of the Loan Servicer unrelated W o sale of the Note, I there is w change of thee Louan Servicer,
Borrower will be given written notice of the chunge in weeordance with parngraph 14 shove und applicable law, ‘The notice
will state the nams.and address of the new Loan Servicer and the wldress to which paymients should be made. The notice
will also contuizs vy other infonnation required by applicable law.

20, Huzardous Substances,  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substanccs en or in the Property, Borrower shull not do, nor allow anyonce clse to do, anything affecting the
Property that is in violpzion of any Environmental Law. The preceding two sentences shall not apply to the presence, nse, or
storage on the Property of wraall quantitics of Hazardous Substances that are gencrally recognized to be appropriate o
noeeral residential uses and 10 sadenance of the Property.

Berrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govemmental or vegulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual ‘kparaedge, I Borrower learns, or is notificd by any govemmental or regulory
anthority, that any removal or other remadiution of any Hnzardous Substanco affecting the Property 18 aecessry, Borrower
shiall promptly take all necessary remedial aconsan necordanee with Envirommeatal Liw.

Ax ased in this pargraph 20, "Hazardous Sosunces” are those substances defined as woxic or hivardous subsuvees by
Environmental Law and the following substanees: gizoline, kerosene, other flammable or toxic petroleam products, toxic
pesticides and herbicides, volitite solvents, aaeriivs <ontuining ashestos or formaldehyde, and idivactive matcruls, Ax
sed in this paragraph 20, “Environmentld Law” meaas Tedteral laws and aws of the jurisdiction whete the Property is
tocated that relate to health, safety or environmental protecton,

NON-UNIFORM COVENANTS. Borrawer and Lender 1usehor covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give nutice w Ssorrower prior to acceleration following Burrower's
breach of any covenant or agresment in this Security Instrumea? (but not prior to acceleration under puragraph 17
unless applicable law provides otherwise), The notice shall specify:(s2y the defanlt; (b) the action required to cure the
default; (¢) u date, not fess than 30 dpys from the date the notice is g’ezi to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the dute specifica in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial oroceding and sale of the Property. The
notice shall further intorm Borrower of the vight to reinstate after acceiezailon and the right to ussert in the
foreclosure proceeding the non-existence of a default or any other defense o7 Borrower to acceleration and
foreclosure, If the default is not cured on or before the date specified in the notice, “.chder as its option may require
immediate payment in full of all sums secured by this Security Instrument withour further demand and may
fureclose this Security Instrument by {udicial proceeding, Lender shall be entitled to ccdect =\l expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reas(nab'e attorneys’ fees and
costs of title evidence,

22, Release, Upon payment of all sums sccured by this Sccurity Instrument, Lender shall ‘reiense this Security
Instrument without charge to Borrower, Borrowcr shall pay any recordation costs,

23, Waiver of Homestead. Rorrower waives all right of homestead exemplion in the Property,
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is misle this 8TH day of SEPTEMBER, 1994
and is incorporated into and shall be deemed W amend and supplement the Mortgage, Deed of Trust or Security Deud (the
“Security Instrument”) of the samce date given by the undersigned (the "Borrower") to secure Borrower’s Note to
INDEPENDENCE ONE MORTGAGE CORPORATICN, A MICHIGAN CORPORATION

(the "Lender”)
of the same date and covering the Praperty described in the Sceurity Instrument and focated at:
1735 W, 95TH PLACE, UNIT # 1, CHICAGO, IL 60643

[Propeny Addrou)

The Propertv includes a unit in, together with an undivided interest in the common ¢lements of, a condominium project known
48! VANDERPQEL-~WOOD

INwine of Combonmbnn Propect

(the "Condominmm Pracct”y, 1 the vwaers assacition or ather eatity which acts for the Condomminm Project (the "Owners
Assoctatin”) holds titke “toproperty tor the benelit or use of it members or sharcholders, the Property also inchudes
Borrower's interest in the Owners Association and the uses, proceeds and henesits of Borrower's interest.

CONDOMINIUM COYEMANTS, In addition to the covenants and agreements made in the Sceurity Instrument,
Barrower and Lender further covenartnd agree as follows;

A, Condominium Obligatiors, Borrower shull perform all of Borrower’s obligations under the Condominium
Project’s Constituent Documents, The “Fonstituent Documents” are the: (2) Declaration or any other document which creates
the Condomininm Project; (1) by-lawsi i) code ol regulutions; and (iv) other equivalent documents. Borrower shal)
prmnptl( ])&?f. when due, atl dues and assessimerds imposed pursuant to the Constituent Decuments, _

B, Hazard Insurance, So long as the/dvners Assoctation maintsins, with o gencrally acccl)wd serance carricer, a
“master” or "blanket” policy on the Condommiei:-Progect which s saustactory 1o Lender and which provides insurance
coverage in the amounts, Tor the periods, and agairst the-hazaeds Lender requires, including fire and hazards included within
the term “extended coverage,” then: . ‘

(1) Lender waives the provision in UniforeCrvenant 2 for the monthly payment to Lender of one-twelfth of the
yearly pyim instllments for huzard msuranee on the Proecey, wd _ 3

() Borrower's obligation under Undormn Coverasy S o mainwin huzard insurance coverage on the Property is e
deemed satistied to the extent that the required coverage 1s provided Hv the Owners Association policy. )

Bosrower shall give Lender pmmFl natice of uny lapse in requiaes hazard insurance coverage.

In the event of a distribution of hazard wmsusunce proceeds iv-ticu of restoration or repair following a loss w the OB
Property, whether 1 the unit o  common elements, any proceeds payabls w Borrower are hereby assigned and shall be paid €0
to Lender for application to the sums secured by the Securily Instrument, with any excess naid o Borrower, &

C. Pubric Liability Insurance. Borrower shall take such actons as«pzy be reasonable to insure that the Owners Pord
Association maintains a public liabilty insurance policy wceeptable in form, amau., and extent of coverage W Lender.

D. Condemnation. The proceeds of wiy award of claim for damages, diezct ¢ consequential, payable to Borrower in ()}
conncction with any condemnation or other tiKing of all or any part of the Propeity, witcther of the unit or of the common
clements, or for any conveyance in licu of condemnauon, are hereby assigned and sha'l'be paid 0 Lender, Such piuceeds
shall be uptlicd by Lender (o the sums sccured by the Security Instrument as provided in Unifesm Covenant 10,

E. Lender's Priar Consent. Bortuwer shall not, cxcept afier noice o Lender (nd tvith Lender's prior written
consent, cither partition or subdivide the Property or consent 1;

(i) The ubandonmient or terminution of the Condominium Praject, cxeept for ‘abandonment or termination
required Py law in the case of substantinl destruction by fire or other casualty or in the case of u Wing by condemnation oF
cminct donin,

Lend (it) any amendment W any provision of the Constituent Documents if the provision is Jor the express benefit of
Lnder;
(iii; termination of professional management und assumption of self-management of the Owners Ass ation; of
(iv} any action which would huve the effect of rendering the public liability insurance coverage munwined by
the Owners Association unaceeptable to Lender,

F. Remedies. If Bomower docs not pay condominium dues and assessmenis when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional deht of Borrower secured by the Security
tnstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the daie of
dishursement at the Note rme and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.
BY SIGNING BELOW, Borrower accepis and agrees to the terms and provisions contained in this Condominjum Ruder,

// /ll , : 7’, } r// [ l /

(oot Y Py luil (Seal) (Seal)
ADDIE L. NEWKIRK -Burrower -Borrower
. _ (Sea) — (Seal)

‘Rorrower -Botrowsr
MULTISTATE CONDOMINIUM RIDER - Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 %N
ITEM 162000 (9102} Oueal Lakos Dusiness Forma, inc. [ Ta Orger Cak 1:800-530-4383 (O FAX $38-791-113°
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