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31 mmn(m

THIS MORTGAGE ("Secumy lmrumcm“) is glvcn Of < AUGUST 3131 1994 Lk i;;;} | Thc Monaagor is .?‘F N ﬁ',

[ .
¢

ospr-m reeroname B sas”’ﬂu”

o '._ e o U TI00L TRAN 3729 09/09/94 16:01:00"
("Borrower"). This Security Instrument is given to  DEPENDABLE NORTGAGE, INC,',  §1504 4: RY *.,.94..7?074,5

COBK CQUHTY RE(‘URDI:R

RAPHAEL PINEDA A GACHELOR' « AND SANTIAGD SORIANO Ly B&CﬂELOR

which is or,ganucd and cxlsung undcr the laws of - THE STATE OF UDIAWA . - ST ~ ., andwhose
address is . 1400 rmence AVEHUE SUITE, ‘ﬂan. ‘ ‘ !
" CALUMET cm m.mms 601.09 , r"undcr") Bormwcr owcs‘undcr thc prmdpnl sum of
" , N » \k} Y
' oue HUNDRED FDRTY wREE ruousm“nvs nuuonso nm mo uonoo uodm (U ”-S ‘143,550 un L )
et

paymcms. wnh mc full debt. if not pmd carlxer,] duc md,pagablc ' seprenass ; 0 zozl. ‘ 'I‘hls Socumy ‘
lnstrumcnl' secur(.s m Lcudcr' (@) 3hc rcpaymcnt ot‘ lhc debt cv:dencc‘d‘b'y the. Nom, \s('nmf"twwstf?and‘ allrrcncwals. cansmns and ,
modlficauonS' (b) mc*paymc l-oﬁvallvomcr sunls“wlm'mlcresu advanccd undcr pamgra 6~tp,'pmwc }t‘h scc Q,

Instrument; and’ (c) the' pcrfonnancc\ol‘f Borrower 'S covenants: and ugrecmcnm\undcr“mns Sccw ySlnsu'umcmL and’:the Now. For
dm purpose, Borrowcr docs hcrcby mongage. gram ‘and' convey: to' Lcnder rthe fouowmg d.scmedhpropcny llocawd\-m

LUy

ook . - i, Coumy. llhnmS' 4

LOT'Z TN JOHN N. YOUNG'S SUBDIVISION! oF, THE WEST 1/2 OF THE EAST: 1/2 OF Lot 1o AN mr PART.QF LQT ? 'v'..o;' QU'
ALL TN BLOCK 1 TN BORDEN’S SUBOIVISIONIOF. THE, WEST 1/2 oF. THE SOUTHEAST: m‘sor 'SECTION'36,, m\msnxP 401 mrn‘ A
THE THIRD PRINCIPAL MERIDIAW, IN COOK COUNTY, “ILLINOIS, S

PTIN: ' 13-361406-03¢

\‘vhichhast‘hc‘addrm of 2642 west coumo STREET . L \.mcnco '
llinois . 40847 © Zip Codel("Property Addrcss) \

: FHA llinois Mortgage - 492 -
‘QR(IL) w408y

VMP MORTOAQE FORMS - (WU)S.\ m
Pags tats fntvale: 5 j I:‘,;........L /

PP

g ATTORNEY S NATIOMHA
TITLE NETWORK :Nc
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I‘OGCTHFR WITH‘ all the i lmpmvumunu: now ur hcrcaﬂcr ctccwd on-the pmpcny. und all cnscmcn‘ 'rngms. appuncnanccs, R
rcm.s. “royaltics, mmeml‘ oitand gas rights and pror is) waw‘S‘rlghm ‘and stoek and ullr fixiures: nnw un hcrcuftcr a part of ki czf RO
property, All rcpluccmcms and additions shall-also be covered by lhts Sc«'urity lnslrumcm. All‘of lhc"forcgolng' h‘rclcrrcd‘m i
this Sounmy Instrument'as" lh«. “Property,” . - _ o Lo g | o

\v

B\)RROWER COVENANTS thnt Borrowcr g lnwfully .sclwd of the chxmu: huchy convcwacmd Iiamd,e nghl o mongagc, T .f.;f '
“grant and convey mc Pmpcny und |al’lho Propcrtv’n uncncumbcrcd cxccpt for onunnhranccs ul‘ rccord Bormwcr wurrmus und}‘.‘ R
will dcfcnd gcncmlly the'title’ tn s Prupcny ug.ainql al!‘claim and dcmande. suhject u) any encumbrnncwnl‘ rccord ' ol

L. Payment ol‘ Princnpul, lnteresl‘and Late Charge. Borrowcr ¢hnll pny when'duc’ lhc prmclpul;'ol‘ and mlcrcat on; lhc b v 1

-~ debtevidenced by the Notc and late chargcs duc under thc Nntc. SR ‘ , g

logcthcr with 'the prir: cnpal and lnlcrcat as ‘set forth in. me ch qnd any lig:¢ harges, ani xmlallnL mmf any (u) taxmmld'spec """‘ e
assessments levied or <2 he lovied’ ‘againsi’ 'the Property, (b)" stclmld'puymcnw or”gi'ound rent onyunc Propony A () prcmiu T
fur insurance required oy ,,.'rug.raphti | o I S A R

i ) . E 1"

. Euch momhly ln\lalimu.ul i ntcms (a). (b). and (c) shall cqual onc-lwclﬂh of lhc annual amoum.s. as rcawnnhly usumnwd AR
by Lender, plus & amountesiliic i 0 ‘maintain an wdditionat balance of nat fare \imn onc-slxm of the! c.slimm&l\mnmmw e
(ull antial amount for'cich iteny sh: i o0 mcumulmul by lmdw withiliva period cmllng one mmuh bofore:my itom’ woultl bwbmc :
dc!luquuu Lender: shall: tmtd mc AITONILS -llcuul i trust 10 piry flcms (a) (h); and (c) hcfon. \hcy bwumc uclluqucm.

RN . "
"\ ey

Ha any time the tmal of the payments | he!z 0y Lendcr for items ), (b). and (c) wgcwcr wnh lhc fulurc momhly paymcms
for such items payable w\Lcndcr prior 1o thc dun detes-of such ilcms, exceeds by morc: than onc-snxth the cstinated amount 'uf
payments requlrod 10 pay ‘such items whcn ducy &t s naymcms on the Note arc current, then” Lendc: shplt cllhcr rcfund thcz T
excess over oncosmh of l.he csumawd‘ paymg,ms or c:w the oxcess aver onc-mth of the qdmalcd puymcnts 0 subscquem o
. i J{
msuﬁ"cucnt to pay the ilcm’ when: duc. lh_cn Borrowcr shall wi tcr wender any amoum nocmary 0 makc up the dcﬁclcacy an. or N
before the daic lhc item becomes duc" e | R

As used in this Sccumy lnstrumcm "Sccrcumry umms thc Sccrvmr/ '>f Hown(, and Utban Dcvc.opmcm or his or hcf . E
designee, [n any year in: ‘whicl mc’l..cu(lcr must piy o m(mguho insurmce pramivm (o ihe Secrctary (lw nny year i whl‘ i ‘
premium would have heen ruqunred‘ if wc l,cndcr still held: &hc Sccurity Instrumzia), cach monthly paymcnv slmllr alwmcludc.
either: (i) an installiment of \hc annual’ mnﬂgn{,c insurance: p'cnuum 10 he paid hy cended (o the Sccrcmry, or (u)'“n, i’)"ull rohargcf‘ R
mswad of a mongage inSurance’ prcmxum if* this' Sccunly lnstmmcnt is held: by the Scustary, &wh momhly 1n9mllmc_ll't§u'l‘\ﬂlc’ N
morigage insurance prunium“shall e in ‘an’amount sufficient io: accumulaic the. full an-iun?’ ‘morigage’ msdnihé‘cqprcrﬂnﬁ%é%m S
Lender one month prior o the! ‘datg! the full’ nnnunl mongagc insurance prcmuimn is duc o lhc Sccrclary. or i lmshs%ur} L

Instrumeat is held by the Sécrcmry, cach, momhly chargc shull“bc in-an-gmoun{ équal o oncdv clfth\*of onc-half*pcrccnt ol‘ lhc‘
oulsmndmg principal balsnce due’ onlthe Now. ( o Won

v ' "

If Borrower tenders to- Lender the full’ paymcm of ;ﬂl ;sums sccurcd by: ui“fsﬂgcuvnlty lnsu-umcm. Bor ov,cr’-,,c;i'aé'coum shall'be’ '\" "
credited with the balance remammg for: allunsmllmcms:f or'i ucm OM( f:

dy(c):dndany, Imiorigage msumncc' Femium mslnllm»m'
that Lender has not bocome obhgawduo pay withe’ “mry ‘andiLender:

T A

I romptly ‘tefand! anylexccssf s ! Borrawer;"

Immcdiatciv: pnorloa forec}osgq sq‘{c'of t@c*ﬁomny facquxsmad‘lif:l,cndcr. ‘orrowcrsixé“c'(“)um‘?shall*bc ér‘&dswd'wzm»any L
balance rcmalmng (orallinsialimenis; t‘o‘mtcrr? (a), (b)‘.".’andk(c)' ' e e e

::::::

First, to the morigage msurance premmm to be paul by Lender to the: Secretary or to thc monthly chargc by u\c Secrcuuy ,
mstwd of me momhly mongage msurance premmm , e R
prcmmms.asrcqulral. N . . Lo T '

. Third, tomlcrcstdueundcrmeNow L : o e * o

E_le_l to amartization ofmcpnnclpal ‘ofthe Note: , . S A S S

Fifth, to lutochargcq duo under lho Notc. " o T T IO RE x
Q-CR(IL’)' -(uos)_w Co o o Pm‘zo{a ‘ | - B

o, LEEEN ) P - l"‘ . e K ‘ .1’.«‘

‘v‘v
1T







. 4. Fire, Flood und ()lher Hazard Insurance, i
cxisience, or' auhscqucmly crected, against any’ hazards,. casualue.". ,inc!udmg;
insurance. This:i insurance shall be maintained i m the amounts’ ‘and? c"-pcnods ‘that 'illrcs. 83
alli mpmvcmcms on the’ Propcny. whcthcr now ‘i cxmcncc or subscqucmly’cmled,‘agmn &,ossb&'f fl'ood A0ithe’ rcq ired -
by the Secretarv. Allinsurdnce shallkbc ‘ncdfwnh c,ompnn ,ap”r“(‘)' '2dv by‘*u:ndcr “The' insurance! pohc:ea andvany nncwals"' o
shail be held by Lender and shall mcludc‘ loss payablc clauqcs“m'favon of; ~and m aiform acccplablc i0; l.cndcr. . ‘
in the cvent of lass, Borrower sh.\ll t,w(. Luulcr unmcdmlc noli; st hy: nuul Luvlcr muyv mnkx, pmur or km il‘ not mndc
'pm'nplly by’ Barrower, Ez\ch msunmcc compnny concerned’ is “herehy: uumori/ul“and‘ dlrcc \(o mnkc |1uymcm fnr .such Tos,

e

directly to Lender, instead of o Borrowcr,and w Leender Jany Allror any’ pan‘ ‘of the'i msumncc proceeds' muy'hc apg cd' b)‘u o
fir

Lender, at its upu(m. ciuncr (u)‘ the’ rc( _uon of the. mdcbwlnms undcr the No(c tmd Uusr‘ﬂwumy lm!mmcm“ irst .my,“f; :
delinquent amouiis. apphui it the Grdee i paragraph 3, uml thei'to: prcpuymuwof prmclpal*:or (b) uﬁhc r&smmuon prcpuir of
the damaged' Pmpcny Any- npphcauou of tic proccals 0 thc prmupul shiall’ nav cand or poslponc) mczduw" I of the ol
payments which uré (cicrred: 1o in! parag'aph 2,01 chxm;,c' the' umoum oﬁ such paymcnux. Any excess! msurnncc procccd% aver
amount rcqulred o'pay o outstandmg mdcbtcdnm undcr the: chfand this: Sec“umy lnstrumc.nl shall\bc\ puul*mllhc cnmy legally '
 cntitfed thereto. (o . t

«' .
s [N

e

ln lhc wcm of rorcclovn\ of uus Secnmy“lmtrumcnt or mhcr uaancr or mlc u) the Prupcrty mnt cxungulshcs‘ lhc

- 5 Ocvupuncy. l’rmrvatlon, Mamv axnce and I’ruleumn of the l’roperty, lmrrower_ ] me Applkutmn, Leaseholdla.
Borruwcr qhall occupy, establish, and o use e rroperty as' Borrpwcr §' prmclpal’rcsxdcncc within{sixty days gflcr u;c cxccuuon\ ol_‘
this Secumy lnstrumcnt and shall’ continue to° ocupy, the: Property-as: Borrawer's' prmcupnl rcszdcncc’f rIcaslfom:kycnr af_mﬁ" ¢
date of occupancy, unk-ss the Secrelary ‘deterininzs: this: rcqum.mcnv‘ willl cause: undie i‘hardslup or Borrowcr* Yor unless’
exicnuating ‘circumstances’ exist which are beyond” 2 ‘BarTowtns! controls Borrowcr §hall nolify” Lcndcr of uny canuaung'”{‘f
circumstanccs. Bormwc; 'shall not commit yan,etc or'desiay, damagwor”subsmnually changc The Propcny of ailow’] lhc Pmpcn yio! .
deteriorate, reasonable wear and-lear cxccpted Lcndcr may, n: ,ymr the Pmpcrty" ifhhe Pmpmy is' vacam or abandonca’ orf‘u:c*loan .
is in defuult; Lende# may ke reasonable: actioi o’ protocl anc! nrc.\crvc such‘ vucam ar. uhandnnodl Propmy Burmwer shiilt’ nlw )
be in defoult’ift Borrowcr, durmg the loan apphcauom-procm*"g iye mawnally false or maccuraw mformnuon o .smtcmcnu; o
Lender (or failed'td prowdc Lender with: any " matcrial: mformuuog)ﬂlr coaticction Witk tho- loan cwdsnccu by-thie Noic, mczudipg o
but not limited' 10, rcprascnmuom conccmmg Bormwu S pecupancy.: Aof L' Property ns o pnncipav mudcmc. If this’ Sccurhy :
Instrument is on-a leaschold: Borrower: shull"comply( wuh *the:: pruvnsrons f the lcase, Ir Borrowcc dcquires t‘cc e 1o um

Property, the leascholdand fee ude-shall*novbc mcrged'unlcse Lcndcr agress mc'.."“.'gcr m wrmng

6. Charges to Borrower and Protectmn of Lender’s nghts i the Property Bomwcr shall pay‘ all govcmmcmal or“ =z
municipal charges, fincs and |mposmons that' arenot included: in paragraph 2" BorTov’ or nall' pay‘thcsc obhg,auons‘on um .
directly to the entity which is; owcd the: paymcm. 1 failure: to pay would’ advcrscly af féc undcr'szmtcrcst in mc‘ﬁPtopchy upon‘ ¥
Lender's rcqucst' Barrower: shall: promptly’fumlsh&to Lcndcr rccclpts cvudcncmgamcsc paymcms. |

. If Borrower fuils 1o muke these paymcms or 1hc paymcnls rcqmrcd by pamgraph 2 or fmls w.y- o:an any “other: covcnan
and agrecnients conlained in this Secunty Insu;umem or thcrc ista lcgal procecdmg that i may sngmf' canuy Abct Lcndcr s) nghrs
the Property (such as a pmcccdmg in bankmptcy. for condcmnauon omo cnforcc"‘laws or rcgulauons)“mcx(»L..mdcr'may»dm b
pay whatever is necessary 1o prowct’the valiic'of the’ Propcny ‘and Lcndcr &' nghts m‘ thc Propcny‘ mcludmg m;,mcm‘ofhaxc.s, ,
hazard insurance and othier itcms: mcnuoncd i pamgrapha ' o <y

.Any. amounts dnsbursod by Lcndcr undcr (hns pamgraph shall become'an addmonal dcb'. of Borrowcr nnd be sewrcd bv lh $".
Sccurity Instrument, These amounis shallibéar intercst from. lhc date: ot"dnsburscmcm. at mc‘Notc it and-at'the o opuon ot‘ Lcndcr.-* ‘
shall beimmediately due and' payablc. ' : ‘ ‘

7 Condemnatmn. The procccds of any award or clmm for damag,es, du'ect or conscqucnunl in connccdon wl:hrany
condemnation or-other wking, of any ‘part:of the Propeny. or ror convcynnce‘ fplacc ol condcmnauon. are herchy nsmgned any-
shall be paid to Lender 16'the exient:of: the fullfamount’of the’ indebiedndss remains'unpaid, undzr the Noie and this Security -
Instrument, Lender shall apply ‘such. procccds 10" ‘the reduction of mcxmdcbwdncss'under the, Nou and this Secumy lnstmmcm.
(irst 1o any dchnqucm amuums apphed’m the'order pmwded’m parhgraph 5and'then 1o pmpaynml of principal; Any q)pliahm
of the proceds w the, pnnctpal \huu'nm cxtcnd or postpons ‘the due dntc of tbo monlhly paymmts. Whl'h lc lduml %o in

‘ 0 o

Q"R(ﬂ-) {0408} S o m.aow c neo mmb.i_:_‘_""'(.
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pamgraph 2,01 chango the: amount’ of such pnymoms. vAny, cxcc.\\ procwdx ovcr ummnqum* rcqqirod tu' pay all oulsumdhg
mdchtulness under the Note and this Swumy lnnmnlcm*shnllibc pnid‘m tho enutyflognlly cn(iuod ulcrcu).

! . ., ) 2v!“.,\ :

8 bm. Lcndcrmay collcctfccsmdchmgcsaumomm by lhe Sccremry L SRR o o

.
B

9. (‘munds far Acceleration of Debt. g C - '. : S
() Default, Lander nmy. oxwpl av limbted by rogulutions n\sucdx hy tho Socrcuu‘y n' lhc casc o(‘ paymcnt‘ dcl‘uulls.' ol
require immediate payment in full OI' all sums socured byfthl Sqqurity Ins"tﬁnh

(i) Borrower, defauls’ by fmlmg 0 pay in full any momhly paymcm roqmrcd"-by thls' Secumy lnstrumenupnor to\ o'

on the: duc daw of the! next monmly( paymcm‘ or- . y
(lx\~Borrowcr dcfaulf‘ by fmlmg, fof a- pcnod ‘of thirty, days. ‘o pcrt‘om\' any mher ohlngauons conuuncdam‘
Security Instruman _ N ST

““““

(b) Sale Wm.uvtﬁCredit Approvul u:ndcr shall, lf pcnmucd by uppliwblc Iaw und,wnh »thc pnor uppmval‘ of xhc~
. Sccrctary, requlr mmcdmtc paymcm in futh of all sunm sccuredcby this: Sccumy*lnwumcn e
(i) All or pan o“ 1 '.'.‘Propcny. ora bcncﬁcnal mtcrcst ina: uusz ownibg\”all?or part'of lhc’Propcny. n wld'or mhcrwtsc
transferred’ (omc: taan by’ devise, or dcsccm) by lhc Bunowcr. andf - e -
(iiy The Pmpcny sy ‘vcuplcdt by. the purchascr or grantes'as his or: et prmcmnl rcsulmm. m ulu purclmxcr or T
grantce does s occupy v.rc "mpcny but !m or hcr credit lum non becn‘appmvcd in mcordancc with the rcqusrcmcms e

,uftthccremry ‘ ‘ ' . A AR

‘(:‘\ ) A

(t) No Waiver. If ur(.umaumccs occu’ tha would pcrmu (Lcndcr ) raqmrc nnmeduuc paymdm in rull'f but Lcndcr dm R
not require such paymcnls‘ Lendcr docs hls B> suvc m nghts wuh iespect w subwqucm'cvcnts. ‘
(&) Regulations of HUD Secretary. ln many o mnmstanccs rcgulauons nssued by the Secrctary wm Ilmn"Lcndcrs
rights in the, casc of paymcnl .defaults: to. reqmr nm::imtc paymcm in’ full and foreclose if not: pmd Thm %t.umy
Instrument docs not aulhoru.c accclerauon'or foreclosore it nnlvpcrmnlod'by rcgulauons nf mc Sccretary, "

. (eY Mortgage Nat lnsured Borrower agrees: that. should' urxs .svcumy Instrumcm and thc ch sécured mcrcby nol‘
cligible for i msurancc undcr thc Nauonal‘Houemg‘Acv within{64' dy from’ thc'daw hereof: Lcndcr mey, at il upuon,
notmthslnndmg nnythlng m paragraph 9, require’ zmmed:atc payracnt- m full of all sums sccurcd by this ; Securuy
Inslrumcm. A wnucn slalcmenr nf any, authonwd‘ a;,cm"of thc“accrc Ty 'iawd qubscqucm w 60 days Trom thcudmc -

?thc ‘Note' securcd, ther chyy:shall'be, dccmcd c.oncluswc prooﬂ ot

" such mchgxblhly Notwuhsmndmg ‘the! forcgmng. lhls n uon may not bc cxcws:d by Lcndcr whcn the’ unavmlablhty o!‘

insurasice is solely d'ue o Lcndcr» $ falture‘m remn 3 mongngc msurancc'prcmnur w0 .ne Secreuu-y” ' :

nymcm int fuu bcca 56 of.

A R (OO

Borrowcr fmlurc o puy anlmnountiduc undcr lhc Notc ar: mxs Socnmy Inslrumctm appx esicw‘rgn !;ancr‘ forcclogure’,
procu:dmgs are, mcuzuwdg'ro rctnstn' _. ‘I\nstrumcm, Borro et 'shaliiiender lun_;p Sum :nﬂ”a‘f"!ms rcquircd ﬁwmg o

o' thee " ent they! arc oblngauous or Bm'rowcr n’(‘l"”’ Sociirity *Iv.slrumcm’irorcclogurc‘ ;

meys lh“:‘foreclos «rci.moccedmg“ﬂ* o _ '
reinstatement by, Burmwcr. lhns.,Sccumy Instrument’ and mc obhgauons zhat n socurcs hal!}mmmn\‘xn ffecba: i Lcndcr had}nou
required 1mmcdxalc payment: if, full Howcvcr,‘"chndcr is not- rcquxrcd‘ ‘pcrmu; qmmnfgnt>'nf (i‘) Lcndcr'hns acc'z';btwf”
rcmstalcmcm “after thc' commcnccmcm of forcclosurc proccedmgs wuhnﬂ two‘ years :mmednatcly prcccdmg mc*commcncemcm’ofv gy
a currcm foreclosure! procccdmg, (u) rcmslmcmcm w:ll precludc foroélosxnc an- dlffmm grounds m they fututc‘or ”(m)
reinstatement will adversely: affecvmc‘pncmy Yol thc hen crcatcd by this’ Sucumy Inslrumcm.r -

ll Borrower Not Released-‘l«‘orbearance By Lender Nota Waiver. _ Extcns:on of mc nmcvof’paynncn 'or modlf'cnuone..-h
of amortization of lhc sums sccurcd‘ by ‘thi§ Secumy ‘Instmmcm gmnwdtby bcndcr to .my succc.ssor in mwrcsl ‘of. Borrowcr shnm{
not operate o ricase’ the liability's " 'lhc um,mal? Borrowcr or Borrowcr $ succcssor in: mtcrcst. Lender shnll not. bq/r(pquxrcdn i .
commence procccdmge agwnst‘any eucccssur in: mtcrc,vt ‘or'refuse © cxu:ndfumc for. paymemior othcrwnsc modx [ omamon‘fof o
the sums' sccured by this Sceurity’ In;u'umcm by rcason% of any demand made by the' origmal‘ Borrowcr or Borrowcr

¥

L}

e,

wd

: S
: @
<

1

'8 succwsors, .
in interest, Any forbcarance by Lender in' excrcxsmg any ngm or rcmedy shall’ not be a wawcr'ot or' precludenhc exumsc of any r
right or remedy o ‘ o ‘ R e = : L
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paragraph. 9 b, Borrowcr s covenanis and ag,rccmcms shallr bc Jorm and' scvcral Anya'Borrowm 'who co-s;gm‘;zl{ns Secumy‘
Instrumcar but does not exccute the' Nate: (a)'is co-slgnmg lhm‘ Secumy Insuumcnt -tml ly to\’mongagc’in gram and’convcy that "

 Borrower's intercst i ‘the"Propenty under the: terms of this Sccumy lnruumcm,"’(b) is; nm!pt;‘rébnally obhgatcd%mx pay“lhc*surmx
sccurcd by thm Sccuruy lnstmmcm, and’ (c),agrcc.-. thai Lcndcr and any othcr Borrow y'agrcc‘%to cxlcnd‘fmodrfy, rorqu or
make uny accomrmx!uunns' with reg,ardun ‘the- lerms uf this Scwmy 'Inslrumcnl or 'hoiNoic wnhoutfmnuBorrowcn s cnnscm.

\-

13. Notices. , Any notice 0 Borrowcr pmvrdcd for,in this. Socumy lnsuumr.m «rhall he: gwcn by dclwcrmg, u' or by mmlmg n
by (irst class mail unless upphcnblc law- rcqurm use of anmfrcr mcmod Tho rmucc shullﬁbc dirwufl“u) uQc Pro;v'rty ‘Addrésy.or
any other address Borrower dasnwam by notice W Lender, Any nuucc 0 Lu.durﬁshull hc givcn by Tirst Clusy nyul 10 l.cm!cr 5.
address suucd hcrom or uny uddru« l.cudcr do.sagrmlw by smucc i Bnrrowcr. Auy nmicc pmvulcd‘for n' i Sccumy lmtmmcm“ -
shall bodeemed 10’ uve been'y gwcu o Bnrrnwcr of Lender whed gwcn fit prowdcd m\lm\ paragruph'.' R , v ~

14, (‘overnmg Lavi &everabillty. Thn Secumy Imurumcm ~ihall bc govcmw by fcdcral krw and. uu. lnw of thc o)
jumdrcumr i 'which' th; P operty: is 1ocnrcu. ln the-event: that: any pmvm(m or clauso of thts Securuy lnau'umcm or the Nuw '
contlicts with apphcdblc 2w, such’c ) “shall nql affect othicr provrsrons Of this? Secumy lnstrumcm or thc ch whrchrcan bc‘

Ay

given effect withoutrttic’confli cw provision, To this endfthc*provmons of rhrs‘Secumy‘Instrumcm n1d lhc Notc arc declnrcd m
bu scvcmblc. ‘ ‘ . _

D
' [

15, Borrower’s Copy Bon‘owc" sh.an‘)e chn onc conformcd copy of lhre Sccuruy Instrumem.’ e
W o ") . .
16. Assrgnmenl of Rents Borrower unc« n(ltu'mally assrgns and: transfers. 10 Lcndcr all thc‘ rcms'and rcvcnucs 0f: mc\ P

Property, Borrower: aumonzcs Lcndcr or Lender® S agonts’ w collocl the rcms and rcvcnu;.é and: hcr(.byr drrects cach' nam;ol"u‘rd}f N

bue s

Property, to.pay the rents & Lender"or: Lender!s ageits, However, prior 1o ‘Lender's rioticéio"Borrower o7 ortower's-breaciol 0

AR A T

any'covenant or: agrccmcnt inithe Sccumy ‘Inslrumcm. bm. .mrcr shall collcct and reccwc-anvrcmsxand rcvcnucs ol‘ mc opcrty{as“ Ve
wustee for the benefit of Lender and’ Burrowcr. This nsarg,nmcr o. Tenis cmnmutcs,an ‘absolute a&ngmucnb andn nol nn msu,nmem

]

for additional. wcumy only>. : - S

)

It Lcnder gives notice of brench 10 Borrowcr' (a) all rcnm recoive hy Borrowcr shall bc hcldl'by Borrowcr\as u'uswc for
benefit of Lender only. uiibe applied:to the' sums Securcd'by the Sodiirity Vietiment; ('b)‘l.cndcn shnll“bc\cnuﬂcdrto colicet'and:” i
reccive all of the rcnls of lhe Pmpcny. and (c) cach ienantof the Propcny/snr:' ,,ay alltrcms duc and’ unpmd tovl..cndcrdor Lcndcr-S'i k

- agenton Londer's wrmen ‘demand'to" the wnam.

.r'{" S
,

Borrower has not exccuted' any pnor assrgnmcm of me rents and has not and Ay nol pcrform arny act that would‘prevcm -
Lender from cxcrcrsmg ils nghls under this paragraph 16. : - v o S

Lcndcr shall not be rcquxred o enter upon, take control! of or maxnlam lhc Propcny bcforc "r‘aftcr 'grvmg noucc ot‘ brcach‘
Barrower. Howcvcr. Lcndcr ora Judrcnally appomwd reccwér\may do so.al any time: thc..rc is-a bl‘( ach" Any apphcnuow ot‘ rents™ .
shall not cure or. waive any default or mvalrdatc  any’ olhcr nght or rcmcdy oﬁ‘Lcndcr Thrs assngnmm' o" .wus of 1hc Property
shall lcrmxnaw when'the debt sccured by \hc Secunty~lns|rument is pmd in full.: ‘ - o

NON-UNIFORM COVENANTS Borrower and l.cndcr funhcr covcnam and agree as. followsr _

1 Forecloaure Procedure. I Lender requ&rw immedna(e payment in full under parag-aph 9., Lender may forcclose
this Security Instrument by judicial proceeding. Lender shall be mmlcd to wollect all expenses. incurred in pursuing the g__
remedies provided in this’ pura.;rapb 17, including, but'not hmited te, reasonable nllomcys fees l!ld costs ol‘ title evldence. - v

\

18. Release. Upon payment of all sums secured by Lhrs Securu.y lnstmmmt. l.mder shall rc&zaso this Security lnslmmwt "'5

without charge to Borrower. Borrowcr shall'pay any recordauon costs, ‘ AT . 2

: P .o ’ : 'E
19, Waiver of Homestead. Borrower Waivcs"allﬁght of homwwdd cxemption in the Property. for

4 S “\'
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20, Riders to this Security Vistrament, . If one; or morr riders iire cxecutcd by Borrowcx and'rccordcd wgcmcr wuhhhw o ‘
Sccurity Instrument, e, covcnams of c"'ch such rider shall: bc mcorpomtcd*mto nnd*shall amcnd'and‘ supplcmcm thc covcmm&s

+and agreementsof° this Sccunty lnsu'umen:ae if mc'ndcr(s)‘wcrc‘a partof llus Secumy Inslrumcm. *'4' SR e
l(,heckapphcablcbox(es)] o T |
'] Coiidominium'Rider . ~ .___;Graduatcd Paymcnt Rldcr ‘ {Othe .,l‘ iyl sy
[:] Planned Unit: Developmént Rider '"—l”rowmg Equity Rudcr - ADJUSTABLE®RATE"RIDER = . . -
. { ‘:'.A ‘/'- ‘-\A‘\‘ '

BY SIGNING BELOW, Borrower acccpls and: agrecs " mc lerms conuuncd in this Sccunty 'Insu/'u cm and. i m any rtdcr(s)" O . "
exccued by Borrower and recorded w:lh it, . . // /ﬂ , ‘
w‘mcsscs‘ ‘ o : | : : /(}w “-—-‘(’a/ B |

. | | o i ""/\ i (Sca!) T

E w - «Horrower

(' <. — ' o o

'l . S ¢¢,¢J~~~-——) —(sal)

A - - ‘snuwﬁrsonmw 1 R - Wr

(Sealy o ut _‘_____________(s@;)

o Horrower (! o ( pBonwcr | c
STATE OF ILLINOIS, - L Coumyss. 0 )
I, THE UNDERSIGNED . . ., .nNomryPubllcm and forswdcoumyandsmtcdohcrcbyccrufyumt \'f s
RAPHAEL PINEDA,A OACHELOR AND' SANTIAGO somno, A BACHELOR - RS S

K
\),.

‘ pcrsonally known o me:(o bc the samc puson(s; whoie name(s) A m? ;
subscnbed to the foregomg mstmmenl, appearcd bcforc mc this day | m pcrson*fand acknowledgcd!mat o he \sus\mev‘ { ?.: '
signed and delivered the said mstrumcm as: n;swemnnmc and volunuu'y act, for: thc uscs and!purposcs thcrcm sct for lh.\ S o
‘Giventunder my hand' and ‘official’ scal; thns :nsr , day, of . AUGUST A 5 199!. ‘ :%
TR ‘ : CoL v

'

My Commxssm'n‘ Expu'cs: ’ [:, ' A% / 3¢ Lo,
, : ,N““'Y Pu e

L
This Instrument was prepurod by: S B & 'O“F?CU\LSENL"
Q-amm (9405} DEPENDABLE MORTGAGE IKC. " Pagescie , o Phyllns A G!mvnckn

Notary. Pubiic, Statsof oty R
1 My Commiizsion Exp:rcs &'3/')6 e
,\)5(.'(4.(&.'/(«('2«&&.'..wu. % o '

1400° YORRENCE AVENUE, SU!TE 21
CALUMET clry;’ ULIIIOIS 60409
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ADJUSTABLF RATE RIDER

\

THIS ADJUSTABLERA'I‘E RIDER i$ mude lhie s Lo dny of
" auglst: , 1994, .o and is incorporated: inlo - and shall be. dccmcd w0, zuncnd' and
supplement the! Mongagc. Decd of Trust or Sccumy Dccd (!'Security: lnstrumcnt") of lhc samc daw gwcn by tht
‘ undcmgncd (nBurmwcr")toeccurc Birrower's Noté: ("Notc")w ' : : . :
: DEPENDABLE MORTCAGE luc

I .
LREN
oy .

(lhc "Lcndcr Y 61 v:¢ same date and covermq the propcrty dcscnbcd m the Secunly lnstrumcnl and' localcd at.
s WEST' CORTLAND STREET "~ G o
CHICAGO, 1L 60647 L ‘ R
lPropcny Addrcu] T

RENY

i

1

THE NOTE CONT: u\IS PROV}&!ONS ALLOW]NG FOR CHANGES lN ‘THE.
INTEREST RATE \Aui‘ THE MONTHLY PAYMI'..N'I . THE /NOTE" LIMlTS THE
- AMOUNT THE, BORROWER' N INTEREST RATE CAN CHANGE AT ANY-ONE TIMF
AND THE MAXTMUM RATETHE BORROWER MUST PAY. MO

ADDlTlONAL COVENAN'I‘S In Mdlhusl a, 'hc covcnanls and ugtecmcms mndc in thc Sccumy |mu'umcm.
Borrower and’ Lendcr furihier covcmmt and*agrcc us fo"' Wt .
INTEREST RA’I‘E AND MONTHLY I’AYMENT Cl{ Al" ("ES
. (A)Change Date (

The interest rate may changc on the Tirst day of o GANARY Re 19969* o and on that day
of each succwdmg yedr, "Changt Daic" mean’ cach dau: on whichihs interest rate couldfchangc. =

(B) The Index. 0 ‘

‘Beginning »\;uh the first Changc Date, the-interest raic will bc ‘bascd on an: lndcx. "lndcx"' means ihe weckly
average ytcld'on Ullllcd“Stalcs T;casury Secunucs adjuswd 10.3: cunsu\nt‘mau m ot onc'ycar, asmmdc avaqlablc‘by

~ the Federal’ Rcscrvc Bom'd “"Curient’ Indcx" ineana the 'most: reccm lndcx( 1'6ur' ava:lablc Goudays ,bcfo

© Change Date. If th¢ Indcx (as dcfmcd: nbovc) is no ‘longer availablc..bcndcr will »usc as il ncy Indcx mly"‘mdcx'
prescribed By, the' Sccretary, AS uscd in - this Rndcr, "Sccrclary, ‘mdins thc Socrc‘my“of Houslng and Urban
Developmient or his'or: hcr designee.” Lcndcr wnil‘gwc Borrowcr notice of' lho ncw lndcx, i

i
[FRN

©) Calculauon of lnterest Rate’ Changes

Bcrorc cach Changc Daw, Liender wnu ca!culaw ancw mlcrcst rau: by‘addmg a ma:gm ‘of .
a wo‘ pcrccnwge pomt(s)‘( 2. oo o QY ‘7)
to the Current lndex and roundmg(dlc sunt 10 the ncmcstxonc-ctghm ‘of ong, pcrccnlagc pomt (0‘125%)‘ Subject lol
the. limits’ statcdnn paragraph (D); or thxs Rxdcr, this rounded: amount wlll be' thc' new mtercst raw unul"ihc ncxl
* Change Dme . L | ‘ v

(D) Lzmits on Interest Rate Changes , ' o
~ The-intercst rate will: never mcrcasc or decrcasc by ‘more than one pcrcmlagc pomt ( 1.0% o -~
Change Date, The' muest’mle wnll ncvcr ‘b more than five pcrccnmgc poxms (s 0%)fhlghcr or lower thm .mc imtial“ 2
interestrate, . . : o S
y o L Bmete . FHAMulistieARN Ridgr 298
m.su (91031,02 L e MORTGAQE FORMS - msma 100 uomamm S g :-.m.l.‘g
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(E) Calculation of Payment Cham,e L . o A :
If the intcrest m}q chxmgcs on 8 Chan‘x_,c‘ Date, Lcnder wnll culcululc the nmoum of moumly pnymcm or'.- ‘

principal; and mwrcgr" "Q'uchx wmlld“bc ncccss‘ary to. rcpay mc unpmd principal balance in {ull a&xmc‘uwwmy dateat

" the new mlctcst raic; lhrough‘ subsmnuully cqual paymcms. In mnkmg such calculauon. Lcnder \Mll use the nnpmd“-'

principal balance wmch would bc owcd on the Chnnge Date if there had beqn no dcfaull in' paymcm"?)n the. Note, - N

. reduced by lhc amounvof any. prcpaymcms o prmc:paF Thc‘rcsuu of uns calculauon wnil’bc zhc amoum of the ncw“"’ o

momhly paymcm o!‘ principal and- mwrcsl. : ‘ o
) Nnme nf Chan;,e'i ‘ o
Lender will' give notice 1o Borrower of uny, chaugc m» mcumcre& e, uud urmmhly puym‘ tﬁ

noucc must bc 8 wcn at !c.ml 25 days bcfmc thc ncw mundllye,paym .\moum qs duc. and?musr

ate -b ‘nuie"riéw

amount: 'l‘luf..

", RS
. .

(6] Fn‘ective Date of (' “:ﬂges ,
A new mtcrc.\l rite cnlcuim..u in accordnm.c\'w:m paragrnphs (C) and (D)' )
on the Ch.m;,c Dalc. Borruwcr S makc a paymcnﬂ'hnhﬁng‘ncw mondulg"fa{?nhunﬁ’bcgmnmg onqmc rirst a mcm‘
’ C

date which occurs at least 25 duys afior Len'for hus gwcmB noticelar gpangeéYrcquxrcdlibx'ph'éﬁémp ) AR
of this Rider. Borrower shallihave no‘oh:v;a;:on 0] pay ‘any. increase i then ’c'mmlyupaymcm%r X Wl{ Sulated _.m f

W m.ritg
ng . les

accordancc Mmiparagraph (E) of this. Rm\.. ‘ot any paymcnl}‘dawim Hles “‘ ¥2S‘~daye ‘aficr L‘cud,‘f’> a8
given Lhc* rcqmred’ nuucc. lf the monllxly paymws' mnoumﬁc_:alculni‘e‘dgm accordimcc",’{wnmf‘para;,ranh’(ﬁ)?nf lﬂezR'sdcr )
o4 the decredse” and! Borroi‘ic‘r: id cﬂan i
-anumms cxccedmg mc paymcm amoum\ wmch shuu.'l“huvc bcen suucd "n,q umcly‘,nougcm tt;gag@onowcr has\m' ‘, L
option lo cuhcr (0} dcmand mu rctum{m Borgow "of an v ) .t'css paymc st}.'ﬁ i t nia K

a umely nou_cc)“

by

eXCess paymcnl wuh mlcrcst on dcmand\ is not assngnabic'

cvcn u’ phr Naw :s omcrwnsc nssugncd bct‘oro lhe dcmand g
for return is‘made. '

BY SIGNING BELOW Borrowcr ncccpls and agrccs to the worms ang. .ov.nnms comamcd‘m this Adjusmblc- .

!m Rldcrl . . . AN to ,"‘,"‘ ’ ’: AV\ . e .
/ . / ’ _“ " . ' .'. ' o s " .
: K < '"-“'"’ C
/ e, L e c”.k (Seal). Dcu WO o (Scal) LT
/mzf ,.",m.%; - -Borrowsr ‘ smm uuo ~/ “porower’
. “-\_.\‘w_’ = . SR " oM .
. . 'y Lo - : O
(Secal) — SIS ‘-—-(5”') ;
‘ . -Borrower S e 'Bomw“ L Co
L ‘Splce Below This Line Relervcd for Acknowledgmcnl' e S aamae = SR
_ . S POV
Loy (v N L:': ' |
RS " Shecit
: oWk
. . 1] o '..‘-h:, .
] (\' ; c‘\ ’ v I “_‘
~NL
. ﬁ‘“ C ‘: '
| ] ! . (Ve ‘Q\

i
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