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hereafter a part of the property. All replacements and additions shall.also be covered by this Socurity Instmmen
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BORROWER COVENAN'I'S that. Borrawer is lawfully aeized‘clil’lhe ume hereby conveyed and’has’the nghﬁ't »
mortgage, grant and convey: the: Property. and thiat the Property is unencumbered; «except'fo:'encumbnneeo ‘of record
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§ LA .
, 1. Payment of Pﬂhck::! Wlﬁﬁﬁebﬂlew Pncv:uqul ol, s intciest on,
" the Jobt evidenced by the " s SUe i ol , :

. 2, Monthly payments of Taxes, Insurance and Other Charges. Borrowes shall inchsde in each monthly payment,

~  togethor.with the principaland intorest as set forth in the Noto and any late charges, an insaliment of any (a) tarca and
" special asscasments lovied or.to be Jovied against the Property, (b) leaschold payments or ground rents on the

 Property; and (c) premiums for.insurance required by Paragraph 4, .~ - - . .

v Each monthly installment for'items (a), (b) and (c) shall cqual one-tweifih of the annual amounts, as reasanably
estimated by Lender, plus an amount sufficient to maintain-an additional balance of not more than one-sixth of the .
cstimated amounts. The full annual amount for each item shiall be scoumulated by Lender within a period eading one
month before n_nlhw\;bulg become d‘cflnque_m. Lender shall hold the sesounis collacted in trust 1o pay iteins (a), (b)
andi(c) before thoy botome:delinguent. ! ' ‘ : , . . L
.. 1Catany sime the total of the payments held by Lender for items (); (b) anst (¢), together with the future monthly,

« payments for. such iloms payable to Lendsr prior 10 the duc dates of such ilciils, excecds hy mure than onc-siath the
cstimated' amount of payments required to pay such itcms when due, and if paysnents on the Note are cusrent, then

~ Lender shall cither rofund the oxcoss uver one-sixth of the estimatod paymerits or crodit the excess over one-sixth of ihe
estimated payments (o subsequent payments by Horrower, at the option of Borrower. If the 101s) of ilic payments made

* . by, Borrower for item (), (b), of (c) i insufficient to pay the item when due, then Borrower shall pay. (o §ender any.

" amount necéssary 1o make up the deficiency on or before the date the itein bocomes due. ) )

" . Asused in this Security. Instrument, "Secrelary” means the Secratary of Housing and Urban Developinent or his or
her designee, In any year.in which the Lender musi pay a mortgage ifisurance presnium to the Secretary, each monthly

payment shall also includo cithei: (i) an iustaliment of the annual mortgage insurance prerstim fo be paid by Leiwder fo -

" the Secretary,.or (li) a.monthly charge insicad of a morigage insurance premium if this Security Instrumeat is held by the
Secretary, Each woaihly instaliment of the mortgages insusrancoe premium shall be in an amount pufficient to accunlstc

* + the full'annual rian)age insirance premium with Lender one month prior to the date the full anhud? morigage :
- insurance premium:i~ due 10 the Sccrelary; or if this Socurity Instrument in held by the Secretary, each monthly charge.
- shall be'in an amouat <quat 1o one-twelfth of one-half percent of the outstanding principal balance due on the Note. ..
1f Borrower tenderr i Lender the full payment of all sums sccured by this Secarity Instrument, Borrower's account
*” shall. be credited with-tb, b lance remaining for all instaliments for items (a), (b) and (c) and any mostgage insurance
premiuny installinent that iz.ader has not become obligated (o pay 1o the Sccretary, and Lender shall promptly refund |
.any-excess' funds o' Boriower. ).omediately prior 1o a foreclosure sale of the Property or its acquisition by Lender,
Borrower's account shallibe cied’.cd With any bslance remaining for all installments for items (), (b) and (c). >
3;-Applit::a|ipn of Paymenis, ' A'l payments under Paragraphs 1 and 2 shall be applied by Lender as follows:

: +10.the. mortgage insurance rremiuih to be paid by Lender 10 the Secretary or 1o the monthly charge by the
Secretary'instead of the monthly 1ror.g>2e insurance presnium; co : : T
SECONP;;to any. taxcs, spocial assezsments, leaschold payments or gronnd rents, and fire, Nlood and other hazard |
insurance premiums, as'required; = v . S
THIRDsto inicrest’due under the Note; :

TH ' to amortization of the principai «'¢ ibe Note; . -
" FIFTH' (d?[ate charges due undeérs the Note.' . o _ ‘ R
4. Fire, Flood and Other Hazard Insurance.  Burower shall insure all improvements on the Property, whether
now in existence or'subseqguently eracled, against any 'u zards, casualties. and contingencies, including fire, for whicki . .
Lender requires insurance. ‘Thig insiirance shall be mainiainsZia the amounts and for ihe periods that Lender requires.
Borrowsr shail slso-insure all improvements.on the Propert v, wlicther now in existence or subsequently erected, |
- against loss by floods lo the'extent . required by the Sccretary. A% i surance shall be: carried with companics approved
by Lender. The insurance policies and ar:3s rencwals ahall be he!d v Lender and shall include joss payable cluuscs in
- favor of, and in & form accoptable to, Lender. . : R = »
*In the event of loss, Borrower shall give Lender imunediate notic~ 6y mail. Lender may niake proof of loss if not .
made promptly by' Borrower. Each insurance company concesned is he-ek, suthorized and dirocted i make payment -
for such loss directly. to Lender, instead of to Borrower and to Lender jouitiy.. All or sny part of the insurance
may bo applied by Ledder, at its option, cither (a) 10 the reduction of thc i..debte-iness under the Note and this Security =
~ Instrument, first to any delinquent amounts applied in the order i Paragr»oh 3, an) then. 1o y:repaymem of principal, or
. (b) to the restoration ‘or repair of the damaged propersty. '‘Any application of the oroczeds to the principal shall not - .
extend or posipone the dite date.of the monthly payments which are referred 1o in 72 apraph 2, or change the amount
of such paymenis. Any.excess insurance proceeds,over an amount required (o pay a.l carstanding indeblediess under -
. the Note and|this Security: Instrumeat shall be paid to the entity legally entitled thereto: :

- .In'the event'of foreclosire of this Security Instrument or other transfer cf title 10 the 1'sogrerty that extinguishes the

indebtedness, all right, title and intcrest of Borrower in and to insurance policies in force shali yass (o the purchaser. -
' 5. Occupancy, Preservation, Maintenance and Protection of the erty; Borrowe’; Loan Application; ' .

" Leaseholds. Borrower shall occupy, establish, and use.the Property as Borrower's principal resisenc: within sixty days.

, after the execution’of this Security rument and shall continue 10 occupy the Property as Borro ver's rincipal . |
residence: for. at'lcast one year afior'the date of occupancy, unless the Secretary determines this requirray st will cause
undue hardshipifor Borrower, or unless extenusting circumsiances exist which are beyond Borrowes’s covtro). Borrower

. shall notify/Lenders of any extenuating circumstisices. Borrawer shall not commit waste or destroy, dami ge or v

substantially. change the Property or allow the Property (0 delcriorate, reasonable wear and tear exgepicd. izades may |,

\

'y

+ inspect the' Property if the Property is vacant or abandoned or the loan is in default. Lender may. sake reasonatle action.

to protect and'prescrve such vacant'or abandoned Propesty. Borrower shall also be in default if Borrower, during the
loan application process;, gave materially. false or izascurate information or statements to Lender (or failed to provide
Lender with'any. material' information) in connection with the loan evidenced by the Note, including, but not limited 1o,
répresentations conceming: Borrower's occupancy of the Property as a principal residence. If this Security lastrument is
on,a leaschold, Borrower shall’ comply. with:the provisions of the Jease. if Borrower acquires fee title 10 the Property s thé
" leasehold and. fee:title shall'nol.be merged unless Lender agroes o the mesger.in writing. : L
. 6. Charges to:Rorrower and Protection of Lender’s Rights in the Property. Borrawer shall pay all governinental
' or municipal chargcs, fincs and/impositions that are not included in Paragraph 2. Borrower shall pay. these obligations )
" on time directly:to the eatity which is owed the payment. If fatlure to pay would adverscly affect Lendes's interest in the |,
's request Borrower shall prompily fumnish 10 Lender receipts cvidencing these payments. . ‘
o ower: fails. to;make these payments or the payments required by Paragreph 2, or fails to perform any other
coveaants and agreciments contained in this Security Instrument, or there is a legal proceeding that may significantly <
affect Lender’s rights in the Property (such as a proceeding in banksupicy, for conidemnation or 1o enforce laws or -+

" regulations), then Lender may do and pay whatever is necessasy to protect the value of the Property and Lender's h

. ' rights in the Properiy, including paymcit of taxcs, hazard insuranée and other items mentioned in Paragraph 2. ‘

. " Any-amounts disbursed by’ Lender'under this Pasageaph shall become an addditional debt of Borrowerand be . | -
secured{ by this Security/Instrument. ‘These amounts shall bear 'intercst froni the daie of disbursement, at the Note rate,
and at the/option!of. Lendér, shall be immediatcly duc and payable. . L

. 7. Condemnation., The proceeds of any. award or claim for damages, direct or Juential, in connection with
any condemnation o other taking of any part of the Property, or for conveyance in pince of condcmnation, are hercby
- nssigned-and shall be paid to Lender (o the extent of the ful) umouns of the indebiedness that remains unpaid under the |

Note and'this Security Instrument. Lender shall apply such proceeds i the reduction of the indebledness under the .
Note and:this' Security Instrument, first (o any delinquent amounts spplied in the order provided in Paragraph 3, and
then' to prepaymentiofy rmgsgul Any application of the proceeds to the principal shall not exfend or postpone the due
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date of the monthly payments, which are referred to in Paragraph 2, or change the amount of sudh payments. Any
oXxcess proceeds over an amount required to pay. all-outstanding indebtedness under the Note and’ thrs Secumy
Instrument shall be paid to the entity logally entitled thereto. - o .

8. Fees. Londer may collect fees and charges authorwed by the Secretary. , BRI

9. Giounds for Acceleration of Debt. . C '

_(a) Default, Lender.may, oxcept-as limited by rogulations.issued’by. the Secretary mllhe casie of. pay'hieh't~defduliu‘,"‘,
require immediate payment. in full-of all sums secured by this’ Sccunty Instrument if '
(i) Borrowor defaults by t‘nilmg to.pay in full ;any .nomhly paymetit requlrcd by lhlu Sceurity lnntmmcm prror
to or on the'due date of the noxt monthly pnymen
(i) Borrower defaults by Fuiling, fori: poriodiof: lhlrty duyn. to- porfornvany other obligmlmm gontnined! I lh(ﬂ
Security Insfrument,
(b) Sale Without Credit Appmval Lcuder shall, if pérmlllcd by ap pllouble Iaw and’ with; the prlor upprovul of lhu
. Sccrotary,. requiro immediate pnymem {n fultfof ull the Hunw, uer.ured Y ‘this %«.urity lnamm\em A0
(i), All or part of the: Property. or a'beneficial interest in a trust owning all:or part’ of‘ lhe*Pmperty. m sold-or
otherwise transferred (olher than by devwe or descem) by the Borrower, and: . .
(ii) The Property'is: not occupred by the: purchaser or gramee as his or her princlpul resrdence, or the
purchaser or gmmce dogyso.occupy t the Property‘but his'or her credit has not becn-approvedin \
.. - accordance with: the requi

(c) No Waiver:’ If circumistances occut, that wuuld perIRiL; bmder 1o require immodiate payment in full; bt l.ender

does not requiire »uch paymems. Lender ‘does not wmve its rights with raspect to subsequent events.’ :

(d): Regulaliom of HUD Secretary, ' ‘ln man’y elrcumslances regulations issued by the Secretary wilklimiv l.snder )

- rights, ini the case o oaymem defauits. toirequire; rmmedmle~paymenl in full and foreclose if not paid? Thxs Secumy

Instrument does not ~ u‘horlze acceleration or’ foreclosure'if not perrmlled by regulauom ‘of the Sceretary.”

(¢ )Mortgage Not Ineur ‘d Borrower agrees that should thlw.-a&qunly lnslmmem and the note sccured, lhereby not

be oligible for insurapse v. wder the National! Housmg Actwithin |/ 60 DAYS' : foom the’ date hereof,

Lender may, at its option. o notwuhstanding anythingin Paragruph 9, require: immodiate payment in"fullof ullx

sums secured-by this:Secut 3y insrrument’-A wnttenﬁsmcmem of any authorizad agent of the Sccretary. dated; -

subsequentto: 60 DAYS from the' date hereof, declining to insure this Security; lnstrumem and‘thc

' note secured; thereby, shall’be deimed conclusive: pmof of, such mehgrbu!iry. Notwithstanding the. foregmng‘,‘thls ‘

" option: rnay not' be exererscd ‘by Lender’ whemlhe unavailability of i insurance is solely due to’ Lender's ' faillire‘to: remit

a mortgage msurance premlum toth.Seorctary, -

10, Reimtatement. Borrower has A nmt to be reinstated i Lendcr has required mrmedmtu payment‘
of Borrower's failure’ to: ‘pay an amount:diic’ und’ or tis Note or this ‘Security: lnsrrument This nght upplies;
foreclosure proceedmgs are mstrtulcd‘ T reins ute the Sccurity, Instrument, Borfower shnll#tcnde afly
amounts required to’ bring Borrower's ‘account’ ‘eurrint mcludmg. o |he extent' they are “obligation3’of.
this Security Instrumenit;’ foreclosiire Costs ‘andireascro¥ic and customary attorneys’ fees and'expenses pmperly‘ E
associated with'the fore'xlosure.p mg.il.l n’ ‘reinstaer. mnl by, Borrower, this Securuy'lnﬁtrumem nnd )3‘ _ GX St
obligations that it sccures shall'remain’in! effect as it EenZoijind'not requrred immediate; payment inffull; i Ho we v o
Lender is not reqﬁ.red to‘permn* relqsggt’erqem“i fi '(i)‘Leﬁder ha~ 2ecepted réinstatementiafier’ the‘commancemem%of-
foreclosure proceedmgs withm.'w'z'é"x‘ ary'im mediately preced n ergmeneemenf of a current‘l‘orec!oguu s AT
proceeding, (i) réinstatementwill preciuds:foredtosiire ondifis: nds inithe’ ﬁnfure' far (irl)‘rbinstat?ment’wlll* v
adversely affect the priority of the' lie-\ ‘creatediby thrs Security. In enti’ |

11, Borrower Not. Released, Forbearance by Lender: Not a'y ai' er. Exiension of the trme of paymem or’
modification of\amorhunon ‘of the suris’ secured’gw this: Secunty Tnstov’ ‘nt grnnled by Leénder.to* any, sué‘éessor' nt’
interest of Borrower ghall:not opcrate tolrelea.se the‘trabllny of't ongm' «.Yrorrower or Borrowens successor in
Lender shall nat'be required:tc commence proceedrngs!ggg._mst ; ] ¥ {im
payment or otherwise modijfy amortization: of sisecured

L}

m,fl:lll becuu;c
eh-nft

TSYNCEENY

under‘ ’
1]

‘the!sums!secured:by, ¢
made by. the originall Borrower or: Borroy / ucbesso“rsiiniinterest’ ANCY
or remedy shall not:be a waiver “of or preclud tlre!exemrse of anyl right'ory remed i

12. Successors and Assrgm\Bnund Jointi‘anw Séveral Lrability; Co—Srgners
4l :suceessors and%assrgns of Lender aud &)rmwer;,subjcct to theu ]
n ts‘ and agree_m‘ b be JO"“ and‘ serer, An Grrower who» [
e ot"'ex’e"éute\the Note:'(a): gning" thisiSecu
er's, mlerest inithe Property inder. the. ten;ns of | thi

provisions of Paragraph.9:b: Borrower )

»"<

¢ uvity: Instrim

mortgage, grant’andiconveythat: oWe
t.o ry .“P sums sce

not nersonally obhga (¢ dis
make any acuommodanons wuhi"regard 1o the te, ms 3f thw“-‘Secunty e

13. Notlcé Any notice Y’Borrower p?ovxded? n thrs Secunly lnstmment shall be gryen by
mailing it by first' class mailfunless apphcab}e law requ ¢3 us¢ of another melhod‘ The' notice’ shall; h“
Property Address or any other address Borrower dedignates by notice to Lender' / noticeito: Lender sha'1big
by first'class mail to! Lender’siaddress statedherein orany address Lender’ ‘désignatcs by'not emo‘Borrov&ér. o
provided.fordnithis'Security. !nstrument shall be-deemed:to luva been’ gwen ‘tor Bormwer‘or‘bender wher‘ﬂ gnvem
provided in this:paragraph, = . . - T IR T 11/ POV

14, Governing Law; Severnblllty. Tlus Sa:unty lnstrument shall be govemed by ‘r-ederal law:and'the: law of th"
jurisdiction in which the: Property is located. In the event that any’ provrsnon or'clause of thrs S_ecu iyl :
Note conflicts wlth applrcable taw; ‘such: ‘conflict shall?notl’affect-oth provrsrons ‘of. thxs,Seeunty 11 ¢
which can be given effect without the conflicting prov:sron. To this/end dfthic: prowsrens*of’thts‘Securxtx '
Note are declared to be'severable. - : - .

18. Bon'ower’s Capy:. Borrower shall be grven one conformed copy of thrs Secunty Inslrpment N

w’.

‘ 0 er, all Hie

the Property. Borrower authonus Lender oruj.ender s agcms to. eouecL d! revenuesmnd.hexeb)n dir
tenant of the Property to pay (he rents;to, Lender: or\Lender s, agents.,How ver; prior:to; ’l.ender,s notice:
Borrower's breach of any, covenant or agreement in:the: Secunty Ins ,\\r;er'shall:cop : d'

N ULt fyulg /Al A |cr'3.! :Exosr RILEA . ﬁ" feﬂls
and reveriues of the Property as'triistee’ for the benefit'of'| Eender an ’Bo 111 "assignment “of re rems const utes‘san
absolute assignmem and not‘an‘ustgnment for additiorial secunty ey ’ L

If Lender gives notice of bréach t&' BOrrower: '(a) ali renits: recerved‘by Borrower shall be! held by Borrewertas trustee S
for benefit of Lender only. to be: applred to'the-sums secured by the’ Secumy Instrument; (b) Lendér shall bé enmled to' .
collect and receive all’oﬁthe rents‘of the Property: and: (c)each: tenantrof'the Property shdlgpay all: renwdue a.nd' pmd\ ,
to Lender or’ Lender 's agention’ l.endep‘s wnaenrdennnd\lo'the tenlnt Lo [ARTI

Borrower has fiot executed“any’ prior nssignment of the rents and has not and will-riot: perform:any ‘act that‘wou,dr ' .

provent Londor: from oxqreising|its rxshm underxlh;s ngraph 2 L

Lender shall not be requxred to enter upon; take control:of or mlmtam tho Property before or uﬁer grvmg uoncc of
breach to Borrower., Hewever. Lender, or a judicially appointed receiver may do so-at any time there'is a breach. Any "
application ‘of rents. sballrnot cure or waive any default or invalidate any. other right or remedy of Lender. This A
assignment of, rents-of the Property shall terminate when the debt secured by'the Secunty Inslrument 8. ptud rmfull ¢ i :
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" of one percentage point (0, 125%) ISubject lol!he limits slalednm‘ Paragraph (D)’ of:thm\'Rider s ro"'\ded amount wnll‘
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'I'HIS M)JUSTM!LL RATl’ RIDER i mnde this '30¢th da ol'A uguut , 1994 W and in incorporulnd imo S

and shatl be doomet to amand and supploment the Mortgage, Deed of Trust ar Security {Joed: ("Seeur{ly indtrumoent™y ot‘ L
the same date given by tho undorsignod ("Borrowoer”) ta secure Borrowor’s Noto ("Nots") 1o . - , :
tasal(le Talman Bank, FSB, A Corp. of the United Stntes of ' Amorlen'

(the Lender') of the same date and covering the property described'in the Securlxy lnslrumem and’ locmed at::

2236-38 Eest 82nd.’ street,Chieago,lL 60617 , . _
) ' (Propeny Addr-n) ' i } (A

LAY

THE NOTE CONATYS I’ROVISIONS AL LOWING FOR: CHANGES lN THE INTEREST RATE AND . o o
THE MONTHLY PA ¢ ENT. THE NOTE LIMITS THE AMOUNT: THE BORROWER'S INTEREST RATE "' .
CAN CHANGE AT ANY ONE TIMF. AND THE MAXIMUM‘RATF 'I‘I!E BORROWER MUS’I‘ PAY gt PR

e ' . e
ADDmONAL COVENANTS ln addnllon ‘< the covenanls and agreomenu made. ln the Security lnslrument
Borrower and Lender further covenant and’ agn o as lollows. &

lNTEREST RATE AND MONTHLY PAYM ‘NPCHANGES ’ RSO » , S
(A)Changel)ate ‘ S Lo . ST I

. ' IS L '.‘l (RS SN . .
The interest rate may:.change on-ths first day. of - .Sep<umber, 1995 ' ,andthatday of’e’aph-succeedlng’ T
year. "Change Date" ineans each date on'whichthe' interest  te cuuld. change. _ S S
'(B).The Index , - gt S T e
' Beginning with the first Change Date, the' aqterest rate will’ be barsd G an Index. "lndex" means the weekly average :
yield on United States Treasury Securities: ad_;usted to:a constant  maturity of ne year, as made avau}able&by, the: Fede Cars
Reserve Board.."Current-Index” means the most recent(lndex figere'availrole 30° ‘days, before the; Chnnge‘DMe. Iftheit .
Index (as deﬁned above) is no’ longer avadable. Leénder willuss as.a. new Jodzg any- :ndexapresenbed by ;theaSec

As used in this Rider, "Secretary.” means the Secretary of Housmg and Urban De, .'exopment of! ‘his or'her "désignes. | e e )
Lender will give Borrower nonce of the new Index.’ AP e
(C) Calculation of Intevest. Ra(e ‘Changes - ' S } .

‘Before each Change Date; Lender will calculute anew mlerest rate: by adding a: margm of  : Tue. ' coo
percentage points (| 2', 0°0. 00" %) to:the/cuirent Index ‘and' rounding l.helsu'n tO the:nearest: one-e:glﬂh_ o ’

the new intsrest rate until:the next Change- Dale. -
- (D) Limits on Interest. Rale Changes' ** . , ‘ et o

i"rb B

The interest rate will never merease or decrease by more’ than one' percentage int (l.) : \anjz (ALY Change
Date. - The lnlerest rate will never be more: than five. percentage pomts (5:0%): h:gher or lower than the*mit.alnnterest fatei -

(E)Calcuhuonol'l’aymentChange o N S RIS

If the interest rate changes on 2 Change Date; Lender will; calculate th' “amount: of monlhly payment of prmmpal :
and interest which' would be necessary to;repay 'the unpa:dlpnnclpal’balnn \full/at.the: mntumy date:at'thcnew . |
interest rate through substantially’ equal'payments In’ making 'such: calcilation Lender wxll*use the unpmd‘pnnexpnl ]
balance which would be owed on the. Ch;nge,pg&glf,there had;beenino default's nipayment, on.thekNoxe, reduced:by’ th
amount of any. prepayments o pnnClpal The’ result of lhxs calculatlon will'be'the: amount of thé new’'monthly '} payment*ol‘“ :

pnncnpdmdmlemﬂ - o S e i Gt e AP

S)Ga.
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(F) Notice of Changes 70 oo ! Lo

‘and 'l'no‘nllil‘  paym amount 'l‘l\e notice '

must be given at least 25 days: before the “.?“l”' lmomhly‘ ,puym\eng qmqnnt ’ls\dhe ‘and" musl set’ ‘forth (x) the date’ of the’ :

notice, (ii) the Change Date, (iii) qxe ‘old ifferest's frate) ' (iv ‘th“"'!’)'{v"inte‘reag"rgite, (V) 'the niew monthly payment’ amount, Lo
(vi) the Current Index with the dgm":g,’yﬁ published; (vii)the | m'eg‘x‘od)f of cal '5:'{11‘:‘;1‘:‘13" e‘ghmge in monlhly paymem I
amount. md (vui) my other'ml'onmt'o ‘whi ch. may; be uired!by il otime.!’ T

l,:. NLGILY .;x ROES a 45) M3 \nm Seoancne ,. L b S P Y ]
' . Lp IR HE l\ REER u((.sn Al v Loy '\' | SIREEEIRT A} Y2 S P PR P T A

Lender will give notice to Boq-ower of any change in the mtere 'r'zile
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