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State of Itlinois

MARGAaETTé'N"é COMPANY, ING.”

- ONE RONSON ROAD _

: *ISELIN, N.J, 08830 © ;'““ Cen PR el
THIS MOR’lGA(:E("Sccunty ln:lrumcnl") is made on August 10,1994 "o 9av91221 -

' The Morngagor is ...
. FELIPE SANCHEZ

(DEPT-(13 RECORDIAG .~ . $31,00
TRAN 37292 09/09/94 1433900

MARTHA SANCHEZ, ‘HIS WIFE , .. o
ROMAN ALVARADO, ' MARRIED - T SR
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5359 W MONTANA, CHICAGO, IL 50539.’ o
B : e N Bormw;r ) Thn Sccumy lnstrumcn! is givento

-

whose address s
MARGARETTEN & cénrANYEINC,'.M. e g fA AR ;-u , L |
the state. of New Jersny Y+ 7 7 and whose

il

which is organized and existingonder the laws of
VP, ISELIN NJ OBB-‘O N
Lcnd::r ) Borrower awes LLnt.lLl' the prmc:pnl sum ol‘

Cne Hundred Fifty—Eig‘“, Thousand Four Hundred Ez.ghty Seven and 00 /100
Dollars (U.S. $ " . 158,487.00 = . 4 This dcbl is evidenced by Borrower's Nu!c d'ncd the same date as this Sccurny
Instrument ("Note” ). whlch provides for montlily pavments, with the full debt, if not paid carlier, due and payable on * 5 .
L2024 75 . This Ser urit Instrument secures to Lender: () the repayment of the debt evidenced by L
the Note, with mtercst and all renewals, cxtensicne and modtﬁcauans, (1) the payment of al! other sums, with interest, advanced

" address is ONE RONSON RLD.T

September 1,
. under paragraph 6 1o protect the security of thic Security dstrument; and (c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For thls purore, Borrowcr does hcn':by mortgay:. grant and convc) 1o Lender the

| o N Counly. liinoic;

M l‘ollowmg dcscnbcd properiy Iocaled in . o=
: g : co COOI\ ;

¥
|

LOT 22 IN 'I‘HE HULBERT FULLERTON AVEND;.. n'[GHLANDb SU'BDIVISION

NUMBER 12, -IN THE EAST 1/2 OF THE SOUTWY#3T 1/4 OF SECTICN 28, F

- TOWNSRIP 40_ NORTH, - RANGE 13, - EAST OF THE THIRD PRINCIPAL MERI—
<+ -DIAN IN COOK COUNTY, LLINOIS.;- PIN 13-26- .:l 1 007 0000 .

MawT o

’
(!

NG
TaNOILYN

. which has the address of 5239 W MONTANA, CHICAGO," IL 60639

' TOGETHER WITH ail the mipi‘oim:ﬁem:. now or hereafter Lféi:led on the [;fcpcr:Arty. and ail easements, rights, appurtenances, )

rents, royalties, mineral, oil and gas rights and profits, water rights and stoek and all fixtures now or hereafter a part of the property. v
All of the t'orcgomg is referred 1o in 1h15 Sccunty

All replacements and addmcms shall also be covered by lh|s Seccurity lnstmmcm

Instrement as the "Property.” :
-+ BORROWER COVENANTS that BorrOWcr is anl’ully sclsed of the e:l:nc hercbv convcyed and has tlu. nght m mongagc. gram
and convey the Property and thai the Propenty is unencumbered, except for encumbrances of record. Borrewer warramq and wﬂl

defend generally lhe mle to the Property against ait ctmms and demands subjecv to any encurr‘branct:s of record.
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" "UNOFFICIAL COPY." ' -
T UNIFORM COVENANTS.” Borrower and Lender covenant and agree as follows: 70 0 oo o LT S
1. Paymenmt of Principal, lnterest and Luate Churge, Bocrower shall pay when due the principal of, s interest on, the debt
cvidenced by the Hote ird late charges due under the Note, 2 T S e e em
~ 2, Mounthly Pzyments of Taxes, Insurance and Other Charges. Borrower shall include in each monthiy payment, together /&
with the principal and interest as set forth in the Not and any late charges, an insiallment of any (a) taxes and special sssessments
. levied or w be levied against the Property, (b) leaschold payments or ground rents on the Propenty, and (¢) premiiums for insurance
" required by Paragraph $. - e e Yt B T S S NP L e .
) Each monthly instaliment for items (a), (b) and (¢} shall equal pne-twelfih of the annual amounts, as reasonably estimated by
. Lender, phus an amoum sutficient o maintain an additional halance of not more than ane-sixth of the estimated amounts. The Ml
- - apnpual amoutt for each item shall be accumulated by Lender within a period ending one month before an item would become
bl definguent,  Lendes shall hold the amounts coltected in trust w pay items (a), (b} and {¢) hefore they become detingueat, - -

: J¥ a1 any time the tofal of the payments heid by Lender for items (2). {b) and (¢}, together with 1he Tutiure monthly payments
for such itemis payvable to Lender prior (o the due dates of such iems, exceeds by more than one-sixih the estimated amount of
payments seqguired Lo pay such items when due, and §if payments on the Note are currenl, then Lendze shall either refund the excess

*over one sixih of the estimited payments or credit the excess over oae-sixth of the estimated payments o sulseyuent paymenis by
"L Borrower, o the option of Borrower, (' the total of the payments made by Borrowet for item (03, (b} or (©) is insufficlent 1o pay
- the item when due, then Borrower shali pay to Lender any amount pecessary 1o make up the sleficiency on or before the dute the em
hoecomes due. e LT e Rk ir e T U o Rl e M s Gk e e e
As used in this Security Instrument, "Secretary™ means the Secretary of Housing and Urban Dievelopimen: or his or ker designee. .
In any year in which the Leénder must pay a mortgage insurance premium 1o the Secretary, cach monthiy payment shall also inchude -
cither: (i) an instellment of the annual morigage insurance preminm 1o be paid by Lender to the Secretary, or (ii) a monthly charge © -
insiead of a mortgags insurance premium if this Security Instrument is held by the Secretary. : Each monthly installmemt of the °
mangage insurance prevansm shall be in an amount sufficient 10 accumulate the full annual morigage insurance premivm with Lender
one month prior ta the dute the full annual morgage insurance premium is due to the Sccretary, or if this Sccurity Instrument is held . -
by the Scerctary, cach montidy charge skall be in an :amount equal to one-twelfth of one-half percent of the outstanding principal <.
balance due on the Nate. =~ : A i d e e B S A e
- 1f Borrower tenders i’ Legdar the full payment of all sums securcd by shis Security Instrument, Borrower's aceount shal) be
- credited with the balance remaiiez for all instalments for items (a), (b) and (c) and any morigage insurance preminm instaliment
' ihat Lender has not become obligried 4o pay 1o the Secretary, and Lender shall promptly refund any excess tunds to Borrower.
S . Immediacly prior to a forcciosure suie of the Propenty or its acquisition by Lender, Borrower's account shall be credited with sny - -
« balunce remaining for all instatiments /=« items (a), (b) and (c). - s o T - -
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_ 3. Application of Payments. All pryments under Patagraphs 1 and 2 shali be applicd by Leader as follows: s o0 HE
* First, 1o the mongage insurance premwr. i+ be paid by Lender to the Secretary or to the monthly charge by the Secretary instead - -
of the monthiy mongage iNSUrance promiwm: g3 .. e il Gisie o I N ST N T e e
Sccond, to any taxes, special assessments, iearehold payments or ground rents, and fire, flood and other hazard insurarce
premiums, as requived; =y -~ T e S S C . : . s . o
‘ Third, (o interest due under the Note; =2 - -0 e ‘ . Ty L A
Fourth, 1o amortization of the principal of the Moz, -2 £ ' B
", .. Fifth, to late charges duc under the Note. < - 0] ¢, T P - SR
© 4. Fire, Flood and Other Hazard Insurance, Basower shall insure all improvemenits an the Propeny, whether now in
exisience or subscquiently ciscled, against any hazards, casuaies and contingencies, including fire, for which Lender reguires -
, ©insurance. This insurance shall be maintained in the amounts (md 1or the periods that Lender requires. Borrower shali also insure -
© all improvements on the Property, whether now in existence oi-tuksaquently erected, against loss by floods to the extent required -, -
by the Sccretary.  All insurance shi!l be carried with companies appreved by Lender. The insurance policies and any reiewals shall » B
_be held by Lender and shall include loss payabie clauses in favor oi, and in a form acceptable 1o, Lender. .. . e
In the event of toss, Borrower shall give Lender immediate notice vy 7usil, Lender may make proof of loss if not made promptly *
- by Borrower. Each insurance company concerned is herchy authorized and Airicted to make payment for such loss directly te Lender, &
~* " instead of to Barrower and 1o Lender jointly. All or any part of the insuranie proceeds may be applied by Lender, at its option, -
- . cither (3} to the reduction of the indebtedncess under the Note and this Securi'y tnstrument, first 1o any delinguent amounts applisd |, -
. in the order in Paragraph 3, and then to prepayment of principal, or (b} to the resioration or repair of the damaged property. Any
applicatian of the proceeds to the principal shall not extend or postpone the due dite o4 the monthly payments which are referred 1o 5
. " in Paragraph 2. or change the amount of such payments. ¢ Any excess insurance riececds over an amount required 10 pay all * " ¥
. outstanding indebledness under the Note and this Securily Instrument shall be paid to (b entity legally entitled thereio. i, >
- S In the event of foreclosure of this Security Instrument or othier transfer of title to the Propsety that extinguishes the indebtedness,
< . al) right, 1itle and interest of Borrower in and to insurance paiicies in force shall pass to the parzhaser, s s :

iy [ L

I "

,

5. Occupuncy, Preservation, Maintenance and Protection of the Property; Borruvér’s Loan Application; Leaschoids. ., .
.~ Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days afier the execution of
" this Security Instrument and shall continue to ccoupy the Property us Borrower's principal resiaencr ior at feast one year after the
- dare of accupancy, unless the Secretary determines titis requirement wil) cause undue hardship for lormower, or uniess exteavating
circumstances exist which are beyond Sorrawer’s contrgt. Borrower shall notify Lenders of ary extenusting circumstances. Borrower
" shall nnt comunit waste or destroy, damage or substantially change the Property or allow the Property toaereriorate, reasonable wear & ™
- and tear excepted. Lender may inspect the property if the property is vacam or abanrfonied or the loan'is/in-defauit. Lender may .
take reasonable action 10 protect and preserve such vacan! or sbandoned property. Borrower shall also be in default if Borrower,
- during the loan application process, gave materially false or inaccurate information or statements to Lender (ur failed to provide
*, Lender with any material information) in connection with the foan evidenced by the Note, including, but not limited to, represeniations =»
concerning Borrower’s occupancy of the Property as a principal residence. 11 this Security Insttument is on a leaseliold, Borrower (o 7
shall comply with the provisions of the lease. I Borrower acquires fee title to the Property, the leascheid and fec title shall not be Za 7
" merged unless Lender agrees to the merger in writing, oo - : e T PN L T
. ~ : . &, Charges to Borrwer and Protection of Lender’s Rights in the Property. - Borrower shall pay all gevernmental or
:  municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these abligations on time directly ¥
1o the entity which is owed the payment, If failure to pay would adversely affect Lender’s interest in the Propetty, upon Lender's s
" request Borrower shali promptly furnish to Lender receipts evidencing these payments. -- L e e e B :: .
if Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreemenss condained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the 5.
. Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or reguiations), then Lender may do and pay - -
¥ . whaicver is necessary to profect the value of the Property and Lender's righis in the Propesty, including payment of taxes, hazard
o insurance and other items mentioned in Parageaph 2. sy (o m pamnnrt 0 T reii S e et o e
Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this ;..
Security Instrumeni. These amounts shall bear interest from the date of disbursement, at the Note rate, and a1 the option of the
« Lender, shall be immediately due and payable. - . S : . . . S T
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7. Condemnativa., - The proceeds of any award or claim for damages, direet or consequential, in cotnection with any .
- condemnation or other tiking of any part of the Property, or tor conveyance in place of condemnatlon, are tiereby assigned and shall .
be paid 1o Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note-and this Security Instrument, -
Lender shall apply such procecds to the reduction of the indebiedness unter the Note and this Security lostrument, first to any e
delinguent amounts applied in the order provided in Paragraph 3, and then 1o prepaytuent of principal. . Any application of the '
proceeds e the principal shall not extend or posipone the due date of the monthly pay-acnts, which are referred (0 in Paragraph 2, ° o
or change the amoeunt of such payments., Any excess proceeds over an amount required to pay all outstunding indebtedness under
the Note and this Sceurity Irstrumcent shall be paid o the entity legatiy entiiled thercto, - - e
< 8. Fees. Lender may collect fees and charges authorized by the Secretary,
2.Grounds for Acceieration of Debt, -« A N e T Co et
(a) Default. Lender may, except as limited by rcgulations issued by the Secretary in the case of payment defaults, require .
- immediate payment in full of all sums secured by this Security Instrument if <= oo o o : e e ,
(i) Borrower defanlis by failing 10 pay in full any monthly paymeni required by this Sesurity instrument prior to or on
the due date of the next monthly paymenl, O e sbing g oading =8 sl 8w ae o oo S
(i5) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Sccurity ™

! I T

7

R e

.
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a

fnstrument, o0 e S e R Y o :
{(b) Sale Without Credit Approval.  Lender shall, if permitted by appiicable Jaw and with the prior approval of the ©
Secretary, require immediate payment in full of all sums securcd by this Security Instrument it w0 L e - :
w. (i} All ot pan of the Property, or a beneficial inierest in a trusi owning ali or part of the Propunty, is sold or otherwise
transferred (other than by devise or descent) by the Borrowes, and woomeng 0 vt !l . e o
{ti} The property is not occupicd by the purchaser or grantee as his or her principal residence, ar the purchaser or grantee -
does so octupy the Property, but his or her credit has not been appreved in accordance with the requirements of the -
. (¢} No Waiver. “4f circumstances oceur that would pernit Lender to require immediate payment in full, but Lender does
nol require such pay.nets, Lender does not waive its righis with respect (o subsequent evenis. - .. S -
* (d) Regulations of 111)G, Secretary. [n many circumstances regulations issucd by the Secretary will limit Lender’s rights
in the case of payment defu!ts 1o require immediate payment in full and foreclose il not paid. This Security lnstrument does
not authorize acceleration Orforeclosure if pot permitted by regulations of the Secretary. - - - Lo o
(¢) Mortgage Not Iusured,~ Barcower agrees that should this Seeurity mirament and the note seented therehy not be
eligible for insurance under the National Housing Act within 60 days from the dale hereal, Lesler may, at ity option and
- notwithstanding anything in Patasraph 9, require immediate payment in full of all sums secured by this Security -
Instrument. - A written statemient of ary awthorized agent of the Secrctary dated subsequent 1o 60 days from the date hereol,
declining o insure this Security Inttvmant and the nete secured thercby, shall be deemed canclusive proof of such -
“incligibility. Neotwithstanding the forepding, this option may not be-exercised by Lender when the unavaitabilily of o=
insdrance ts solely due to Leader’s failure ¢/ reinit a morngage insursnce premmium (o the secretary. . 7. o
.10, Reinstatement.  Borrower has a right 10 be reinstated il Lender has required. immediate payment in full becavse of
Borrower's latlure to pay an amount due under the Note or this Security Instrument. - This right applies even after foreclosure .,
proceedings are instituted. To reinstate the Security instrinment, Borrower shall iender in a lump sum all amounts required to bring
Borrower's account current including, 1o the extent they are’o%tigations of Borrower undet this Security Instrument, foreclosure costs
and reasonable and customary attorneys® fees and expenses g operty associated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Sccurity Instrument ond the obligations shal it sesures shall remain in effect as if Lender had not required immediate §
payment in full. . However, Lender is not required to permi! reinstatement if: (i) Lender has accepled reinstatement afier the
commencement of foreclosure proceedings within two years iiemediaicly preceding the commencement of a eurrent foreclosure
procecding, (i) reinstatement witl preciude foreclosure on different greunds in the future, or (iil) reinstatement will adversely affect
the priority of the licn created by this Security Instrument. e - G e g o it
_11. Borrower not Released; Forbearance by Lender not a Walvrz - Extension of the time of payment or medification of
amortization of the sums sceurcd by this Security Instrumem granmted by Leider to any successor in interesi of Borrower shall not
operate o release-the liability of the original Borrower or Borrower's successey i interest. Lender shali not be required 1o commence
proceedings against any successor in interest or refuse to eatend time far payment or otherwise modify amortization of the sums
. secured by this Security [nstrument by reason of any demand made by the ariginal Gorrower or Borrower's successors in injerest.
 Any forbearance by Lender in exercising any right or remedy shall not be a waiver ¢ ot preclude the exescise of any right ur remedy.
12. Successors and Assigns Bound; Joint and Scveral Linbility; Co-Signers.~T ¢ covenants and agreements of this Security
_ Instrument shall bind and benefit the successors and assigns of Lender and Borrower, sublect to the provisions of Paragraph 9(b).
Botrower's covenants and agreements shall be joint and several, Any Barrower who cossigis rais Security Instrument but does not i
execute the Notw: (a) is co-signing this Sccurity Instrument only to mor'gage, grant and sinvey that Borrower's jnferest in the %
Property under the terms of this Security Instrument; (b) is not ‘personatly obligated to pry fne sums sccured by this Security & .
* Instrument; and (¢} agrees thal Lender and any other Borrower may agree to extend, modify, fort.ezr or make any accommodaiions ©
with regard te the terins of this Security Instrument or the Note without that Borrower’s conseme - Er e ween e
. 13. Notices. - Any notice 10 Borrower provided for in this Security Instrument shal? be given by deiivering it or by mailing )
by first class mail unless applicable law requires use of another mnethod. The notice shall be directed v the Praperty Address or any |
other address Borrower designates by notice to Lender. Any notice o Lender shall be given by first'clase ol w Lender's addrcss;a
stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Sccaericv Instrument shatl be ©
deemed to have been given to Barrower or Lendar when given as provided in this Paragraph. =~ .. . -, B L
. 14. Governing Law; Severability. This Sccurity Instrument shall be governed by Federal Iaw and the juvCof the jurisdiction
in which the Property is located.. In the event that any provision or ¢lause of this Security Instrumemt or the Nute conllicts with .
applicable law, such conftict shall not affect other provisions of this Sccurity [nstrument or the Note which can be given effect without 2
he conflicting provision. To this end the provisions of this Security Instrument and the note are declared to be severable. .
IS. Borrower's Copy. Borrower shall be given one confornted copy of this Security Insirument, N
16. Assignment of Rents. Borrower unconditionally assigns and transfers.to Lender all the rents and revenues of the Propesty. ™ ..
Botrower authorizes Lender or Lender’s agents te coliect the rents and revenues and hereby directs cach tenant of the Propenty 1o, -
pay the rents to Lender or Lender's agemts. However, prior to Lender's notice 10 Borrower of Borrower’s hreach of any covenant | -,
or agreement in the Security Instrument, Borrower shall collect and receive all sents and revenues of the Propenty as trustee for the ; 3
hengfit of ll‘cndcr and Borrower, This assignment of rents constitutes an absolute assignment and not an assignment for additional LN S
security only. .- . T T RS e 4t ' P o e 2B
If Lender gives notice of breach 1o Borrower: (a) all rents received by Borrower shull be held by Borrower as trustee for benefit ;¢ <
of Lender only, 10 be applicd to the sums secured by the Security Instrument; (b) Lender shall be entisled to collect and receive all - be
of the rents of the Property; and (c) cach tenant of the Property shall pay all rents due and unpaid 1o Lender or Lender’s agent on v
Lender™s writien demand 1o the tenant, = s o v 50 . : L - .

P2 K P St Vo
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13 . -

Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would prevent Lender -

© from exetcising sts rights under this Paragraph 16, oo v - . . AR coe et

Lender shall net be required to enter upon, take control of or maintsin the Property before or after giving notice of breach to
Bosrower. - However, Lender or a judicially appointed receiver may do so at any time there is a breach, . Any application of reats

- . shall nox cute or waive any default or invalidate any other right or remedy of Lender. This assigement of rents of the Property shall
_ terminate when the debt secured by the Security Instrument is paid-in foll. - .. .. D I

- ’ o o I

) ILLINQGIS FHA DEED OF TRUST
MAR-1201 PAGE 3 OF & (Riv. 7/91)
Replacez MAR-1201 (Rev, 200 o

£




k)
f .
v . .
5
i s
i
¢ i
v, .
o
s N
v
-
v
" '
i
- .
/ <
N
.
'
¢
4
"
. .
. ’
' ;
' ,
'
I L '
H -
R
, .
| e
'




CUNOFEICIAL COPY. - -

N(IN UNII HIRM C ()\’l NAN!S Borrower and Lender further covenant and agree as foilows:

17,0 Forceclosure Procedure: - | t'ntlt'r nt its option may require immediate payment in full of il sums smureti fiy thin
Scu:rlly Instrument without further demand und muy forectose this Security Instcument by Judiclnl procecding. Leader shall < -
hie entitied 1o collect ull expenses incurred in purswing the rcmcdlu-d pnnlt!cd In thin purugmph I , fnchuding, huﬁ not limdted
to, reasonable attorneys’ fees und cost of ttle evidence. | o

18. Release, Upon payment of all suimns secured by chis Sccumy lnstmmcm Lcmh.r shal} rcic:mc :hns &-cumy Instrument

. without charge to Borrewer. Borrower shpll pay any rccordation costs. : i .

19. Waiver of Homestead. Borrower waives all rights of homestead excmpuun in 1he Prupcny B

.20. Riders to this Sccority Instrument. Il one or more riders are exceuled by Borrower and n.corded wgcther wnh this - )

. Security Instrument, the covenants and agreements of cach such rider shail be incorporated into and shall amend amf supp!cmcn! lhc s

.+ covenants and agreements of this Security Instrument as if the ridcr(v.) wcrc & part of thts Scn.unly !mlmmcnt '
o The following riders are attached : .

Adj ustabl= Rate R:Lder i :

e
SRR e
. .
W : gt PR . " ) .
\ - } - .
N B - . - ./V
! Lo LS . iy N
‘ N
s o, -
Lo -
: . N - [~
TR - N . . P . o0 " . . - . L .
Lt - - Jl

BY SIGNING BEl .)W Borrower acu:pls and agrccs to lhc lcrms comamcd in lh:s Secum' lnsirumem and in any nder(
executed by Borrower and rev o'dcd wnh it. . o

._\Vltnesscs:W YR S : e :
. e A v c . ‘ . o W T

o~

~ ,z o
R ANTHEZ - N
- RS v N ) o : A i o “‘7‘- ir, . m;-’ .
T ’[ aud_&vl) A\u-:;(‘c.,e\(_. g _; = Sl - ) - o
i RO ALVARADO y - o o ‘
- : "”L - : K : "-I e " : ) L2 ) V‘_- : a0 . ‘, o BRI
& O S
-3¢ ch ' 3177@@ '(Léymaa"o ‘P~ R I
. ‘ ANETH SANCHEZ ARADO , EXECUTL. S e T . - .
n FOB THE SOLE lepo:.r Lo ST
: THIS ¥V¥Tg gEL BOHE.;TEAD RIGHT p o L b’
, STATE OF ILL]NO!S . '*. ; f,-' COOK"“”" '_ coumv s :,.: L
X, the undersngm.d a Nolm Publlc in zmd for sa:d coumy and slalc do hcrcby ce tl!‘y :hal e T '
FELIPE SANCHEZ, R I e e T
. MARTHA SANCHEZ, THIS WIFE I S . N e , hR
" ROMAN ALVARADQ, MARRIED ii*~" . . -% ', :
7 JRNETH SANcHEZ ALUAEAD_O S R R 7 W
| personally ‘Lnown to me 1o be the sémc'pé'ﬁon(s) whgéé “nr"n'e(s) Subs’cribéd to thc fo'l:t‘:giomlg inélr‘u.m'un rpp-..n:d betore mc this da.y
+in person, and acknowledged that (he, she, thcy) signed and delivered thc smd mstrumem as (hls hcr lhcar f' : and voluntary act,
.. «for the uses and purposes therein se1 forth, =15 '

. Gwcn under my hand and nfﬁc:aj scal, lhls e '/&ﬁ ‘, ¥ day 'F W} /9?1/ 7 ' .:\_’

My Comrmsston cxptrcs 7" 7-FPE ¢ ' o } I
h : [ ' v - %’WZ - . "- ;'ll"‘ls z (‘ ‘-
_ f" CL Notary Pubhc oo . R R e R L.‘:
- . (':: — "l. o " 7 N Tt T : : 34 N -:-‘
-~ This Instrument was prepared by: MARGARETTE‘.N & COMPANY : T e
Co . S o 715441 S 94TH AVE R P o E =
' “ EEEECTE ORL‘-’-\ND PARK IL 6046? e T e e R:
" Erd . - {_\— " N . i o .. .s i v
S DOC.NO. . .0 e ‘Fxled fm‘ Record in the Rccorder s Ol‘ﬁce oi ar e o g -
v, . o e S e s B e S . |
S e e Coumy. llhnots. onthe ‘,k dﬂy Of ‘ o
at ¢ a’clock Ma m., and du)y ref-orded in Book ’ Co o ef Pagé
) 5 ' N L . It
, , ¥ . , ¢ . ' . \‘» P
RS - o
‘ J‘.. L o L . . ‘r : 2
*, . ILLINOIS FHA DEED OF TRUSTF * T ‘
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_ ANUSTAB‘I‘.E RATE R'.DER T (CPI2467421

e

'THIS ADJUSTABLE RATE RIDER is made his . 10th ' e day of
Augu._at, ‘1994 - «, and is incorporated into and shallbe d»emed to amend and cupplcmcm
_Ihl.. Mortgage, Deed of Trust or Sccunty Deed ("Seccurity Instrumcnl ) of lhr' same datc gwcn hy the undemgned “
. {"Borrower”) 1o sccure Borrower’s Note ("Note” ) lo - ‘ 1i€
- MARGARETTEN !& COMPANY 'INC : ., A corporatlon oxc'anlzed and exxst:ing
under the - laws of the State of New Jersey. ce
(lhc "Lcmh.r yof lhc same dau: and covcrmg the pmpcny dcscﬂbcd in the Secumy inslmmen: :md 1n-catcd -n

5239 W MONTANA CHICAGO IL 60639

¥yoperiy Addrn\l

’lHL NJ] B CONTMNS PROVISIONS ALLOWING POR CHANGES ZN TH[: iN F! R[ZSl" RA'I E AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
(_HANGE ) \NY ONI:. TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY SR
ADD[T[ONAL "P ’FNANTS "In a:idllxon to the covenams and agrcemenls madc in the Seruruy Instrumcm
Borrower and hendcr further cwcnant and agree as follows . o .

- INTERESI‘ RATE :\N[) m()NTHi_Y PAYMI:.NT CHANGES

{A) Change Date -] v =t N
. - The interest fate may ch;mbe or-the ﬁrsl day of January , .19 96 , and on that day of each succeeding -
" year. "Change Date” wmeans each daie ¢n wlhich the interest rate could changc e . -
, . {B) The Index RS
Beginning with the ﬁnl (,h.mg,c Duirche inlerest rite wnII ln. based on - Index. "h dt.x means lhc w:.ckly
:wcrag..c yicld on United States Treasury Secur! n' s adjusted to a constant maturity of one year, as made available by th
Federal Reserve Board. | "Current Index”™ means «fe.tnost recemt Index figure available 30 days before the Change Dale
If the Index {as defined abovc} is no longer available, Lénacr will use as a new Index any mdex prescnbed by lhe Sccrctary
(as defined in Paragraph 7(B)). Lender will give Borruwer notice of the new Index. : -
p (C) Calcuiaiion of interest Rate Changes : S R : :
Belore each Change Date Lcnder w;ll calcu]a(c & Tiew lnlerest ralc by addmg a margm uf
. - TWOL ' g :
pen:emagc pomts ¢ - p 2 000 %) to (he Currcnl [ndm nd roundmg lhe sum to lhe nearr:sl one-clghth cf one
percentage point (Q.125%). Subject to the limits s!.alcd in Pamgrapl 500 uf this Nuie th1s rounded amount will be the new
interest rate until the next Change Date. 1. . - e = v :
.+ -~ (D) Limits on Interest Rate Changes S M e R ST { R T
© (.. - . The interest rale will never increass or decrease by more than ons V.rccntage poml (1 0%) on any smgle Change o
Dalc The interest rate will never be more than five percentage pom!s {5.0%) niher or Iower than lhc |r‘mal |n1"rcsl ratc
» stated in Paragraph 2 of this Note. . . . ;i :
(E) Calculation of Payment Change . o v : : -
If the interest raic changes on a Change Date, Lendcr will calculau: the snou n of momhly p.wmcm of prmc;pal
* and interest which would be necessary to repay the unpaid prineipal balance in full at (b mawrity date at the new inlerest 7
.- rate through substantiatly equal payments. . In making such calculation, Lender will use the anpiid principal balance which ‘
" would be owed con the Change Date if there had been no default in payment on the Note, w=2ased by the amount of any h
prepayments to prmcnpal l'hr: resul: of this calculanon will hc the amounl of the new monlh ¥ mavinent of pnncnpal and
interest. i K : . .

I3

i

1

o

(F) Nouce of Changm e ‘ ’ L s g r': 3 S L
‘Lender will give notice to Borrower of :my change in the interest rate and monthly paymcnl aruount.  The notice .
must be given at least 25 days hefore the new monthly payment amount is due, and must set forth (i) the date of the notice,
. (ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount, {vi) the !
o Current Index and the date it was published, (vii) the rethod of calculating zhe changc in monthly paymcnl amoaunt, and (‘-’Ill
:my other mformanon whlch may be requn-ed by law from lime w time, oo : :

g . gr.‘

o

L .
- FHA Adjustable Rate Rider /i
MAR-7304 . Page 1 0f2 (8[93}
(chlac:s rev. $/91)
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(G) ‘Fll'cctiw Date ol Changﬁ L .
- A new iaterest rate calculated in accordancc wuh Pnragr'\phs 5(0)
and 5¢D) of this Note will become ecffective on the Change Date. Borrower
“ shall make a payment in the new monthly amount beginning on the first
payment date which aceurs at least 25 diys after Lender has given Borrower
“the notice of changes required by Paragraph 5(F) of this Note. ; Borrower
" shall have so obligation to pay any increase in the monthly payment amount
calcubsted in accordance with Puragraph 5(E) of this Note for any payshent
date veeurring Jess than 28 days after Lender has given the required sotlee, . e v
11 e wonthly payment amount calealnted v accortance with Paragraph 5(52) ol this Nete du.rvn-aui I:ui |4.'|Il|tf fatled tn
give tiaely notice of the decrease and Borrower made uny monthly paymetd amounts exceciling the payment mnouat which
 should have been stated in o timely notice, then Borrower has the option to ither (i) demand the return 1o Borrower of any
. excess payment, with interest thereon at the Note rate (a rate cqual to the interest rate which should have been stated ina *
limely notice), or (ii) request that any excess payment, with inierest thercon at the Note rate, be applicd as payment of *
principal. Lender's obligation to return any excess payment with m(crcst on demand is not asmgnabh: even if th;s Note is
' mhcrwmc asmgned beforc the dcmand for return is made FE : , :

B »
i
r(.’ r_

BY SIGNIP 3 P;:.LOW Bormwcr écéepts and agrccs tn the lcrms :md covcnanls commnb:l in lhls Ad_]ustable Rau: Rlder. o

- . : : ie i . ; e

SANCHEZ

QUMJ\‘U A\\]gtc‘(\& -

ROMAN ALVARADD v

.l

¥ . FHA Adjustable Ratc Rider .0,
. MAR-7304  Page2of?2 (8/93)
(Replaces rev. 5/91) .
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